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THIS MORTGAGE (“Security Instrumnt”) is giver: on auly 17, 2008
The Mortgagor is

AGUSTIN MORALES AND ANA MARJAMORALES, HUSBAND AND WIFE,
ANA LILIA MORALES, AN UNMARRIZD PERSON, AN MAGALY MORALES,
A MARRIED PERSON N&Aagaly Belgado

("Borrower™). This Security Instrument is given to
National City Mertgage a divielon of Natlenal City bark

which is organized and existing under the 1aws of united staten , and
whose address i 3332 NEWMARK DRIVE, MIAMTSEORG, OM 45342
("Lender"). Borrower owes Lender the, rincipal sum of

TWO HUNDRED FIFTY FIVZ THOUBAND ONE HUNDNED TWELVE & 00/100
_ . Doliars (U5, § 255,122.00 )
This debt is evidenced by Bomower's note dated the same date as this Security Instrament ("INcie”s, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable 0 auguat 1,

2038 - This Security Instrument secures to Lender: (a) the tepayment of %: debt evidenced by the
Note, wilh interest, and afl renewals, extensions and modifications of the Noiz; (b) the payment of all other sums, with
inerest, advanced under paragraph 7 1o protect the security of this Security Instument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpass, Bormower does
hereby mongage, grant and coovey to the Lender the following described property focated in

Coak County, Ilinois:
SHE ATTACHED LEGAYL
Parcel ID Number: 53023142¢50000
which has the addressof 243 e5p g7 [Street]
WHERLTNG iCiy], Illinols  gpo9o {Zip Code) ("Propesty Address");

TOGETHER WITH all the imprrvevents now or hereafier erected on the property, and all easements,
appurtenances and fixtures tiow or hereatier 8 nast of the property, All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing e referred to in this Security Instryment as the “Property.” '

BORROWER COVENANTS that Borrowur s lawfully seized of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that tle Pronerty is unencumbered, excépt for encombrances of record.
Borrower warranis and will defend generally the tide 13 the Property against gl clzims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covznants for national nse and non-uniform covenants with
limited variations by jurisdiction o constitate 4 uniform security Livsument covering real property.

Bomower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall (pay ‘vhen duc the principal of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall ‘nclude in each monthly payment,
wgether with the principal and interest as sel forth in the Note and any late charges 2 sum for (3) wmxes and special
assessments lovied or (o be levied against the Property, (b) leasehold payments or groutd reats on the Property, and (c)
premiums for iasurance required under paragraph 4. In any year in which the Lender mee. pay & mortgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary™), or in any year m which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shaiiatsy mclude either: (i)
g sum fot the annual mortgage insurance premium to be paid by Lender ta the Secretary, or (if) a mor'y charge instead
of a morigage insurance premium if thig Security Instrument is held by the Seorctary, in 4 reasonah'e amount 1o be
determined by the Secretary. Except for the monmhly charge by the Secretary, these items arc called "Escrcw Jiems” and
the sums paid 10 Lender are called "Escrow Funds.”

Lender may, 2t any time, vollect and hold amounts for Escrow Iiems in an aggregate amount not 1o exceed the
maximum amount that may be mquimd‘for Borrower's escrow sccount under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time w time (RESPA"), except that the cushion of reserve permitted by RESPA. for unanticipated disbursements
or disbursements before the Bomower’s payments ave available in the account may not be based on amounts due for the
mortgage insurance prerninm,
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Tf the amounts held by Lender for Escrow Tlems exceed the amouats permitted to bo held by RESPA, Lender shall
account to Borrower for the excess fands as required by RESPA. If the amountts of funds held by Londer at any time
are not sufficient 1o pay the Escrow ltoms when due, Lender may notfy the Borrower and require Borrowor (o make up
the shortage as permitted by RESPA,

The Eserow Funds are pledged as additional security for all sums sccured by this Secuwrily Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b). and (c) and any mongage ingurance premium installment that Lender has nol bocome
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediatcly prior (o
a foreclosure s-le of the Property or its acquisition by Lender, Barrower's account shall be credited with any balance
remaining foi o ‘nstallments for items (), (b), and (c).

3. Applicatiok of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Firsy, to the {a0rgage insurance premium to be paid by Lender to the Sccretary ot 1o the monthly charge by the
Secratary mstead of /¢ tr.onthly mortgage ingutance premium;

Second, 1o any 1ax(s, ’pecial assessments, leasehold payments of ground rents, and fire, {lood and other hazard
inSUTance premiums, as requares,

Thicd, o inierest due unuar ¢z Note;

Fourth, to amortization of the prizcipal of the Now; and

Fifth, to lawe charges due ander 1b2 Fote,

4, Fire, Fiopd and Other Hazsrd Ivsuvance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently evected, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insutance, This insurance sha’s bv; maintained in the amounts and for the periods that Lender requires.
Booower shall also insure all improvements on the Froperty, whether now in existence or subsequently erecied, against
Joss by Mloods 1o the cxient required by the Secretary L% insurance shall be carried with companics approved by Lender.
The insurance: policics and any reacwals shall be held by J<ider and shall include loss payable clanscs in Gavor of, and
in 8 form acceptable ko, Lendar, :

In the event of foss, Borrower shall give Lender immedialr notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Bach insurance company concerned is %eteby authorized and directed 1o make payment for
such loss directly 1o Lander, instaad of o Barrower and to Lender jeint!y. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) 10 the reduction of the: inucbtedness under the Note and this Security
Instrament, first to any delinquent amounts applied in the order in parsz~aph 3, and then to prepayment of principal. or
(b} to the restoration or repair of the damaged Property. Any application of the procceds w the principal shall not extend
or postpone the due date of the monthly payments which are referved 10 in pawagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsianing indebtedness under the Noke
and this Security Instument shall be paid to the entity legally entitled thercto,

In the event of foreclosure of this Security Instrument or other mansfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall s w the purchaser.

5. Occupaocy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Barrower's principal resicezde  within sixty days
after the exacution of Hiis Security Instrament (or within sixty days of a later sale or transfer of the Pruparty) and shall
conlitue 10 ocoupy the Property as Borrower's principal residence for at least one year afier the daw of occupancy.
unless Lender determines that requirement will cause undue hardship for Borrower, ot unless exlenuating ci Covastances
exist which are beyond Bommower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or deswoy, damage or substantially change the Propexty or allow the Property to detesiorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Proporty is vacant or abandoned or the Joan is
in defaull. Lender may take remsomable action to protect and prescre¢ such vacant or mbandoned Property.
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Borrower shall also be in defauly if Borrower, during the loan application process, gave matarially false or inaccurate
information or statements to Lender {(or falled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited o, tepresentations concerning Borrower's occupancy of the
Propetty as 2 principal residence. If this Security Instrument is on a leasehold, Bomower shall comply with the
provisions of the lease. Tf Borrower scquires fee dtle to the Property, the Jeasehold end fee title shall not be merged
unless Lender agrees to the merger in writing,

¢, Condemination. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Leander to the extent of the full amount of the indebtedness that remeins unpaid under the
Note and this Seourity Instrument. Lender shall epply such proceeds to the reduction of the indebtzdness under the Note
and this Securily fustroment, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of priaciyal. Any application of the proceeds to the principal shall not extend gr postpone the due date of the
monthly payments, ¥.nir. are referred to in paragraph 2, or change the amount of such payments. Any excess procesds
over ap amount required to pay all outstanding indebtedness under the Note and this Seemity Instrument shall be paid to
the entity legally entitled thacet.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges. Snes and impositions that are not included in paragraph 2. Bormower shall pay these
obligations on Ume directly to the onit ‘which is owed the payment, I failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s eyeest Borower shall promptly furnish to Lender receipts evidencing these
paymenls.

If Borrower fails 1o make these paymens o the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securit;’ Tastrament, or there i3 a legal proceeding that may significantly
#ffect Lender's rights in the Property (such as a pucceeding in bankrupicy, fox condemnation or to enforce laws or
regulations), then Lender may do and pay whalever is necisary to protect the value of the Property and Lender's righis
in the Property, including payment of taxes, hazard insuraice snd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragranh shell become an additiona) debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intriest from the date of disbursement, st the Note rale,
and at the option of Lender, shall be immediately due and payabls.

Bomower shall promptly discharge any lien which has priority ¢ er this Security Instmment unless Borrower: {a)
agrees in wriling to the payment of the obligation secured by the lien Li a mor=er sccepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal | rocecdings which in the Lender's opinion
opecate to prevent the enforcement of the Hen; or (¢) secures from the holder o *i» lien an agreement satisfactory ©
Leader subordinating the tien to this Security Instrument. If Lender deteemines tha, sy part of the Property is subject to
& lien which may auain priority over this Security Instrument, Lender may give Borror = a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Fees, Lender may collect fess and charpes authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguladons issued by the Secretary, in @2 ¢se of payment
defaults, require immediate payment in full of all suma secured by this Security Instrument if:
(D Borrower defaults by failing to pay in full any montdy payment required by this Security Insrument
prior 1o or on the duc daie oF the next monthly payment, or
(if} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations containted in
this Security Instryment,
() Sale Without Credit Approval. Lender shall, if permited by epplicable law (including Secton 341(d) of
the Gam-St. Gerrnain Depository Institutions Act of 1982, 12 1,5.C, 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment In full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propesty, is sold or
otherwise mansferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 5o occupy the Property but his or her cradic has not been approved in aocordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would pexmit Lender 1o require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Repulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender’s rights, in the case of payment defaults, to require immedinte payment in full and foreclosc if not paid.
Thia Sesurity Inszrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Sccretar . )
(¢) Mor! gare Not Insured, Barrower agrees that if this Security Instrument and the Note are aol deiormined
be eligible fr ‘nsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums sccured by this Sequrily Mstrument, A wrillon
statement of any suihacized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securily Jastument snd the Note, shall be desmed conclusive proof of such incligibility.
Notwithgianding the” toregming, this option may not be exercised by Londer when the unavailability of
ingweance is solely due w L er e failure 10 remit 2 morigage insurance premium to the Secrelary.

10, Reinstatement. Borrower has 4 rizhe o be minstated if Lender has required immediate payment in full because
of Bormmpwer's failure to pay an amount (e vader the Note or this Security Instrument. This right applics even afier
fareclosure proceedings are instituled. To refustite the Security Instrument, Bomrower shall tender in a lump sum all
amounts required to bring Borrowar's account ¢urrnl including, 1 the extont they are obligations of Borrower under
this Security Instrument, foreclosuro costs and-wwennable end customary attomeys’ fees and expenses properly
associated with the foreclosure procceding. Upon ' reipsiement by Borrower, this Security Instruyment and the
obligations that it sccures shall remain in cffect as if Londér had not required immediate payment in full. However,
Lender is not required to pexmit reinstatement ift (i} Lendce bas accepted reinstatement aficr the commencement of
foreclosure procesdings within two years immediately precading the commencement of a cument foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different srounds in the future, or (i) reinstatement will
adversely affect Ihe priority of the bieg created by this Security Instruraeat.

11. Borrower Not Relensed; Forbesrance By Lender Nol & Vi aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Inswumcit gianled by Leader to any successor in
interest of Borrower shall not operate to release the liability of the origingl Borsowis or Borrower’s successor in interest.
Lender shall not b¢ required W commence proceedings against any suecessor i/ udmegt or refuse fo cxiend time for
payment or otherwise modify amortization of the sums secured by this Security Instaricent by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the sxercise of any right or remedy.

12, Succentars and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreemeats of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Byerwic, subjoct to the
provisions of paragraph 9(b), Borrower's covenants and agreements shall be joini and several. Ary Bomower who
co-signg this Sccwrty Insgument but does nol exceute the Notwe; (a) is co-signing this Security Instamant only to
mortgage, prant and convey that Borrower's interest in the Property under the werms of this Secority Instrvmeat; (b) is
not personaly obligated to pay the sams secured by this Security Instwrument; and (c) agrees thar Lender ana any other
Bomrower may agree to extend, modify, forbear or make any accommodations with regard ta the terms of this Sccurily
Instrument or the Note without that Borrower's consent
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13, Notices. Any notice to Bommower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fixst class mail to Lendes's address stated herein ot any address Lender designases by notlee to Botrower. Any notice
provided for in this Security Inswument shall be deemed to have been given to Borrower or Lender when given ag
provided in this paragraph,

14. Governing Law; Severability. This Secority Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts vith epplicable law, such conflict shall not affect other provisions of this Security Inswument or the Note
which can b7 giv.m effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dec)ued to be severable, ‘

15, Borrowe ’s Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument.

16. Hazardous Sv'sstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanc(s o ot in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting
the Property that is in violation ¢ any Environmental Law. The preceding two sentences shall not apply w0 the presence,
use, Or siorage on the Propurt/ of small quantities of Hazardous Substances that are gemerally recognized to be
appropriais to novmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendis writien notice of any investigation, claim, dentand, Tawsuit or other action by
any govemmental or regulatory agency ov-private party involving the Property end any Hazardous Subsmnce or
Environmental Law of which Borrower hal actual knowledge. If Borrower learns, or is notified by any govemmental or
repulatory authority, that any removal or otter ‘emedistion of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promptly wke all neceseary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazarddos Solsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subst-uces: gasoline, kerosene, other flammable or toxic peroleum
prodocis, toxic pesticides and herbicides, volatle Solvents, materials containing asbestos or formaldehyde, and
radioacive materials. As used in this parsgraph 16, "Envircamental Law™ means federsl laws and laws of the
jurisdiction wherc the Propesty is located that relare w health, saftcy ur environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendex further covenar 2.ad agree ag follows;

17. Assignment of Reats. Borrower unconditionally assigns and aasfers to Lender all the rents and revenues of
the Propesty, Burrower authorizes Lender or Lender’s agents to collect the reats aad revenyes and hereby directs each
terant of the Property to pay the rénts o Lender or Lender's ngents. However, prior-to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreemen! in the Security Instrument, Borro ve: shali collect and receive all rents
and revenues of the Property s trustoe for the benefit of Lender and Borrawer. This age’enment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lander gives notce of breach to Bomower: (a) all rents received by Borrowey shal be held by Bomower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeit; (1) Lender shall be
entitted to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pey all rents due
and unpaid o Lender or Lender’s agtnt on Lender’s written demand to the tenant,

Burrower hag not exceuted any prior assignment of the reunts and has not and will not perform any act that would
prevent Lender from exercising its tights ynder this paragraph 17,

Lender shall not be required to enter upon, take conio! of or maintain the Property before or after giving notice of
breach (o Bomower, However, Lender or a judicially appointed receiver may do o at any time there is a breach, Any
application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instryment i paid in full
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18. Foreclosure Procedure, I Lender requires immediate payment in full ueder paragraph 9, Lender may
foreclose thiy Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses incurred
i pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees
and costd of title evidence,

IF the Lender's interest in thie Security Instrument i held by the Secretury and the Secretary requires
immediate psyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortguge Foreclosure Act of 1994 (“Act") (12 US.C, 3751 e seq) by requesting a
foreclosure commissioner designated under the Act t0 commence foreciosure and to sell the Property as
provided in the Act. Nothing in the preceding sentevce shall deprive the Secretary of any rights otherwise
availablo to 7 Lunder under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Tostrument withoui chucye 10 Borrower, Borrower shall pay any recordation costs.

24, Waiver of Homsavead. Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Security Iustroment. If one or more riders are executed by Berrower and recorded tmgether
with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of ihis Securily Instrument as if the rider(s) were a part of this Security
Instroment. [Check applicable box(es)].

Condominium Rider . Srowing Equity Rider (X ower [speeify]
Planned Unit Development Rider [ Cuzduated Payment Rider Occup Rider

M
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms contgined in this Security Insitument and in any
rider(s) executad by Bornpwer and recorded with it
. Wimesses:

Ia)
n Whe Les o ' (Seal)

' ANR LILIA MORALES Borrowar

ANA. MARTA MORALES Borrower
(5ead) (Seal)
-Borrgwey -Borrower
(Seal) A (Seal)
-Bemrower -Borrower

Prapared bhy:
AVAIAN SLAUGHTER
National City Mortgage & division of National Qity Bank

15 COMMERCE DR BTE 104
GRAYSLAXE IL 60030
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ATE OFE ILLINOIS ‘ County ss: _
o 1, Chnst Y R (o lasSe. ,a Notary Public in and for said county and state 4 hereby certify

that
Aqustin Morales | Magaly Morates NIKIA Magwl? Delgade

' s
Ana Mo & Moreldts ard Ane Lsha,MorOM
, personally known 10 me o be the same person(s) whose name(s)

subscribed 1o the Faregoing instrwnent, appeared before me this day in person, and acknowledged that hc.lsht?ﬂhcy
signed and deliveyed ™o said instrument as histhesAheir frec and voluntary oct, for the uses and purposcs thesein set

forth. .
Given under my han ard official seal, this {7 day of \/ w \{ 00 ?
My Commission Expires: o( /o2 [ [ >
Wﬁ frldtde-
Notery Public
¢
QFFICIAL SEAL 3
CHRISTINA R KOLASSA $
NOTARY PUBLIC - STATE OF LLINGIS  §
MY COMMISSION EXPFIRES:0102112 ¢
P AAAAAARAAAAAAAAAAAAAAAN)
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ADJUSTABLE RATE RIDER

FHA Case No.
1374174069- 729

THIS ADYUSTABLE RATE RIDER is made thls 17th day of July 2008 ,
and is incorparatad into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or 3acurlty Deed ("Security instrument”) of the same date given by the

undersigned ("Boriov/er") to secure Barrower's Note ("Note”) to
Naticnal City Mortrzga a divigion of

Hational City Bank
(the “Lender") of the same dJdate and covaring the Property described in the Security
Instrument and located at:

242 6TH ST WHERLING Tllirois 60050
{Prparty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THF BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the corarants and agreaments mads in the
Security Instrument, Borrower and Lender further coverart 2nd agrase as foilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January 2014  andon
that day of each succeeding year. "Change Date” means each ¢arwe on which the interest
rate could change.

(B) The index

Beginning with the first Change Date, the interest rate will be based.<n an Index.
"Index" means the weekly average yield on United States Treasury Securifiss acjusted to a
constant maturity of one year, as made available by the Federal Reserve Boarz. "Current
Index" means the most recent Index figure available 30 days before the Changs Dele. If the
Index (a5 defined above) is no longer available, Lender wilt use as a new Index arv irdex
prascribed by the Secretary. As used in this Rider, “Secrataty means the Secrefary of
Housing and Urban Development or his or her designee.” Lender wilt give Borrowar notice

of the new Index,
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(C}) Calcuiation of Interest Rate Changes

Before each Change Date, Lender will calcutate a new interest rate by adding a margin

TW. AND ONE-QUARTER percantage point{s)
( 2450 %) 1o the Current Index and rounding the sum to the nearesl
ohe-eighth ot ane percentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, 1is rounded amount will be the new interest rate until the next Change Data.

(D) Limiks o Interast Rate Changes

The existing lit2rest rate will never incraase or decrease by mora than mwo
percentage point{s){ / a2,po00 %) oh any single Change Date. The interest rate will
never be more than 8K percentage points { 5,000 %)
higher or lower than the {itixl Intarest rate staled in Paragraph 2 of the Note.

(E) Caileulation of Payrient Change

if the Interest rate changss un a Change Date, Lender wili calculate the amount of
monthly payment of principal ard interest which would be necessary to repay the unpald
principal balance in full at the Matuity Date at the new interest rate through substantially
equal payments. In making such calculdon, Lender will use the unpaid principal batance
which would be owed on the Change D te if there had been no default in payment on the
Note, reduced by the amount of any prepay meits to principal, The result of this calculation
will be the amount of the new monthly payment %4 principal and intarest.

(F) Notice of Changes

Lender will give notice to Borrower of any ciiznge in the interest rate and monthly
payment amount. The notice must be given at leaut 25 days beforg the new monthly
payment amount s due, and must set forth (i) the data o the notice, (ii) the Change Date,
{iii) the old interest rate, (iv) the new interest rate, (v) the new ~onthly payment amount, {vi}
the Current Index and the date it was published, (vii) the mithed of calculating the change
in monthly payment amount, and (viil) any other infgrmation wlizi may be required by law
from tima to time.

(G} Etfective Date of Changes

A new Interest rate calculatad in accordance with paragraphs (C} i (D) of this Rider
will become effective on tha Change Date. Borrower shall make a pazymant in the new
monthly amount beginning on the first payment date which occurs at leait 2 days after
Lender has given Barrower the notice of changes raquired by paragraph {F}-of s Rider.
Borrower shall have no obligation o pay any increase in the monthly paytnsnt amount
calcuiated in accordance with paragraph (E) of this Rider for any paymeni date ¢ ceurring
less than 25 days after Lender has given the required notice. If the monthly p2yment
amount calculatéd in accordance with paragraph (E) of this Rider decreased, but Lander
falled to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in 2 timely notice,
then Borrower has ihe option to either (i) damand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal to the Interest rate which
should have been stated in a timely notice}, or (i) request that any excess payment, with
interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to
return any excess payment with intarest on demand is not assignable even if the Nota is
otherwise assighed before the demand for return is made. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ‘and covehants

contained in this Adjustable Hate Rider. Vé
/. ¢/
@n (Seal) /J 22 M A I/ jbggt
wnu.g eyl

-BOI’!’DWGF

-Borrower
Mm\es
BGust, > 0N M08 Nageny Moo
Qﬂw M(Sear) V28 DZA’L [l (sea)
ANA MARTA MORALES -Borrower AWA LILIA MORALES -Borrower

(Bcai) (Seal)
-Borrower -Borrower
(Seal) /. (Seal)
-Borrowar -Borrower
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Exhibit "A"
Legal Description

Al that certain parcel land situated in the County of Cook, State of lllinois, being known and
designated as Lot 124 in William Zeloskys Milwaukee Avenue Addition to Wheeling, a
Subdivision in part of Section 2, Township 42 North, Range 11, East of the Third Principal
Meridian, in Cook County, lllinois

Tax ID: 03-02-314-006-0000

168944 - 1
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[ssued At: Registered Title Insurance Agent:
NationalLink
400 Corporation Drive
Aliquippa, PA 15001




