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MORTGAGE

MIN 100059600086106510
Loan # 0008610651 A9608

DEFINTTIONS

Words used in multiple sections of this document are Zefined below and other words are defined m

Sections 3. 11, 13, 18, 20 and 21. Certam rules regarding facusage of words used m this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dutedAugs%” 13, 2008
together with all Riders to this document,
(B) "Borrower" is SHERYL CIESLEWSKI, AN UNMARRIED WOMAN

Borrower 1s the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage [lectronic Registration Systems, e, MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender” is Universal American Mortgage Company, LLC

Lenderisa limited liability company
orgamzed and existing under the laws of Florida
Lender's address 1s 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139

(E) "Neote" means the promissory note signed by Borrower and dated August 13, 2008
The Note states that Borrower owes Lender One Hundred Sixty Thousand and 00/100

Daollars
(US.$ 160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than September 01, 2038
(F) "Propevey™ means the property that is described below under the heading "Transfer of Rights m the
Property.”
(G) "Loan™ micaisithe deht evidenced by the Note, plus interest. any prepayment charges and late charges
duc under the NoiCamd all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means ali-Ruders to this Security Instrument that are exceuted by Borrower., The following
Riders are to be executed Ty Borrower [check box as applicablel:

[:_} Adjustable Rate Rider I-H‘:J Condominium Rider [ ] Sccond Bome Rider
L Balloon Rider [_ 2ianned Unit Development Rider [ ] Family Rider
[_TVA Rider [ Birveerly Payment Rider L] Other(s) |specify}

() "Applicable Law" means all controiling _applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass¢ssraents” means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Propdrty” by a condominium association.  homeowners
assoctation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
cheek. draft, or similar paper instrument, which is initiated-throush, an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or huthorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, pomt-aiisale transfers. automated teller
maching transactions, transfers nitiated by telephone, wire transfevs,” gad automated  clearinghouse
transters.

{L} "Escrow ltems" mcans thosc ttems that are desenibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to. or destruction of, the Property: (i) condemnation or other taking of all o ady part of the
Property: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or derault on,
the Loan.

() "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scetion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Sucessor in Interest of Borrower™ means any party that has taken title to the Property, whother or
nat that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrment sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ot the Note; and (11} the performance of Borrower's covenants and agreements under
this Sccuntv [ostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's  successors and  assigns)  and
to the successors and  assigns of MURS, the following deseribed  property  located in the
County [Type of Recording Jurisdiction)
of DU PBGR IName of Recording Jurisdiction]:
DESCR1BEDL. ACCORDING TO EXHIBRIT "A" ATTACHED EERETC AND MADE A PART
HEREQF.

Parcel D Number: TBD which currently has the address of
41 GRACE COURT [Street]
LEMONT [y Nlinols 60439 [Zip Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proverty. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgog is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MURS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the wgnflio excreise any
or all of thosc interests, including. but not limited to, the right to foreclose and sell the Preperty; and to
take any action tequired of Lender including, but not limited to, relcasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Lscrow Ttems
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Property Address: 41 GRACE COURT
LEMONT, IL 60439
Parcel 1.D : 22-20-409-007 (AFFECTS UNDERLYING LAND)

UNIT 4-8 IN SINGER LANDING CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY: THAT PART OF LOT 1 IN SINGER LANDING, BEING A SUBDIVISION IN THE
EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED February 15,
2005 AS DOCUMENT 0504627061, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWESTERLY
CORNER OF S£:D LOT 1; THENCE NORTH 21 DEGREES 42 MINUTES 18 SECONDS WEST ALONG THE
WEST LINE GF LOT 1, A DISTANCE OF 61.42 FEET; THENCE NORTH 68 DEGREES 20 MINUTES 05
SECONDS EAST 225 28 FEET; THENCE SOUTH 21 DEGREES 39 MINUTES 55 SECONDS EAST 83.77
FEET TO A POINT Cn*CURVED LINE CONCAVE SOUTHWESTERLY AND HAVING A RADIUS OF 175.00
FEET, SAID POINT 3&/'C ALSO ON THE SOUTH LINE OF SAID LOT 1; THENCE NORTHEASTERLY
ALONG THE SOUTH LINE SF SAID LOT 1, AN ARC DISTANCE OF 89.42 FEET (THE CHORD TO SAID ARC
BEARS SOUTH 82 DEGREES /58 MINUTES 24 SECONDS WEST, 88.45 FEET) TO A POINT OF
CURVATURE IN THE SOUTH LINE OF SAID LOT 1; THENCE SOUTH 68 DEGREES 20 MINUTES 05
SECONDS WEST, 119.66 FEET O THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "C"TO THE DECLARATION OF CONDOMINIUM, RECORDED February
23, 2007 AS DOCUMENT 0705415134, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

(15824-08-02639.pfd/15824-08-02639/38) Print Date: 08/13/08
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pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Secunty Instrument be made in one or more of the following forms, as
sefected by Lender: (a) cash: (b) money order; (¢) certificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc msured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, serthout warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 10 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if Zach Periodic Pavment is applied as of its scheduled due date, then Lender need not pay
interest on unapwiod funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current.” 17 Borrower does not do so within a rcasonable period of time. Lender shall etther apply
such funds or return Pienscto Borrower, If not applied carlier, such funds will be applicd to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futsee agamst Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instsapent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments er Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendzishalt be applied in the following order of priority: (a) mterest
duc under the Note; (b) principal duc underahe Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the erder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to ahy other amounts due under this Security [nstrument. and
then to reduce the principal batance of the Note.

It Lender receives a payment from Borrower fol asdzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment pay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandive.Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and tothe cxtent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is apriied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges dve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notz,

Any application of payments, insurance proceeds, or Miscellancous Praceeds to principal due under
the Note shall not extend or postpone the duc date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payments are duc
under the Note. until the Note is paid in fall. a sum {the "Funds”) to provide for payrierc of amounts due
for: () taxes and assessments and other items which can attain priority over this Security Tostrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propedty. i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds tor any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

.
Initla}s:g
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duc for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender reguires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed in this Security Instrument, as the phrase "covenant and agreement”
is used m Scction 9, If Borrower is obligated to pay Escrow Items directly. pursuant to a waiver. and
Borrower fails to pay the amount doe for an Escrow Ttem, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and 1n
such amounts, that arc then required under this Section 3,

Lendce may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds athe time specificd under RESPA, and (b) not to exceed the maximum amount a lfender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipaies of expenditures of future Cscrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall oz held in an institution whose deposits arc insured by a federal agency,
instrumentality. or entity ncluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank~Lender shall apply the Funds to pay the Escrow tems no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or veiiying the Eserow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o ne'raid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Bosower and Lender can agree in writing, howcver, that inferest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surphus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxecess funds in accordance with RESPA/ I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount neeessary to make up the shortage in aceérdanee with RESPA, but in no more than 12
maonthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay to.Lenger the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security [nstrument. Jender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, chargCe’ fines. and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, (eas¢nold payments or
ground rents on the Property. if any. and Community Association Dues. Fees, and Asseseeiits, it any. To
the extent that these items are Bserow Ttems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Inseument unless
Borrower: {a) agrecs in wriling to the payment of the obligation securcd by the lien in a manner-aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the licn in. legal procecdings which in Lender's opinion operate o
prevent the enforeement of the licn while those proceedings are pending, but only until such proceedings
are concluded: of {¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a hicn
which can aftain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
mote of the actions sct forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require ‘Bodower to pay. in connection with this Loan, cither: (a) a one-time charge for flood zone
determinationseertification and tracking services; or (b) 4 one-time charge for flood zone determination
and certificativn/sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might zitect such determination or certification. Borrower shall also be responsible for the
payment of any fecsimmosed by the Federal Tmergency Management Agency in connection with the
review of any flood zone dctermination resulting from an objection by Borrower,

If Borrower fails o maiztain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option-apd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge.\Thercfore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiti=in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranied Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Anv-amounts disbursed by Lender under this Section 5 shall
beeome additionat debt of Borrower seeured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thali be payable, with such intercst. upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘menrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theight to hold the policics and rencwal
certificates. 1f Lender requires, Berrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nat otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢airier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor owdr otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was requircd ty-Lender, shatl
be applicd to restoration or repair of the Property, if the restoration or repair is economicaliv.feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have fhe right to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to-cnsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the msurance
proceeds shall be applied to the sums sceured by this Seeurity Instrument, whether or not then due, with
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the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

It Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insyrance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right te any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights arc applicable to the
coverage o8 the Property. Lender may use the insurance proceeds either to repair or vestore the Property or
to pay amoants onpaid under the Note or this Security Instrument, whether or not then due.

6. OcCorpancy. Borrower shall occupy, cstablish, and usc the Property as Borrowcer's principal
residence witinn ol days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowers principal residence for at least one year after the date of occupancy, unless Lender
olherwise agrecs in svritag. which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which'are beyond Borrower's control,

7. Preservation. Mainfztance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from detsviorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion 5 that s{rair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged #o_avoid further deterioration or damage. I insurance or
condermmation proceeds are paid in connection withdamage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes, Lender may dishurse proceeds for the repairs and restoration in a single payment or i a series of
progress pavments as the work is completed. 1f the insarziee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repar or restoration,

Lender o its agent may make reasonable entrics upon and dispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 4, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with' the Loan.  Matcrial
representations include. but arc not limited to, representations concerning Borrower™s oesupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b} there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity [nstrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to cnforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, inchuding protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not himited to: (a) paymg any sums secured by a hien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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attornevs' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position i a bankruptey proceeding. Securing the Property includes, but is not fimited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code wiolations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no lrability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursecment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bosrower acquires foe title to the Property, the Jeaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Moraage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shaipay,the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
thc Mortgage insdrrie coverage required by Lender ceases to be available from the mortgage insurer that
previously provideds sueh insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage I[nsurance, Borrower shall pay the premiums reguired to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Barrdwer of the Mortgage Insurance previously in effect, from an alternate
mertgage insurcr selected by Fender. 1f substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc /0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retatn these
pavments as a non-refundable loss resecvein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tha 2ne Loan is altimately paid in full, and Lender shall not be
required fo pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agatie becomes available. is obtained, and Lender requires
separately designated payments toward the premiums for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boreewzr, was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in cffect. or to provide a hoa-refundable loss reserve, until Londer's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requived by Applicable Law. Nothing in this
Scetion 10 affeets Borrower's obligation to pay interest at the rate providad,in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasesthe Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is/voia party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force flem time to time, and may
cnter into agreements with other partics that share or modify their risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pecvu-{or parties) to
these agreements. These agreements may require the mortgage insurer to make paymentsaising any source
of funds that the mortgage insurer may have available (which may include funds obtained frotn Mortgage
[nsyrance premiums),

As a result of these agreements. Lender, any purchaser of the Note, another insurcr, any reinsurer.
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurct's risk m exchange for a sharc of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall he paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shalt be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened.
During such repait and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity te inspect such Property to ensure the work has been completed to
Lender's/sat sfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs and vestoration in a single disbursement or in a scries of progress payments as the work s
completed,” Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous 2rovceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procieds, If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened., the Miscsitaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, svith the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Scction 2,

In the cvent of a tota! teking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the'sums sccured by this Security Instroment, whether or not then due, with
the exeess, it any, paid to Borrower.

In the event of a partial taking.-destzuction, or loss in value of the Property in which the fair market
value of the Property immediately bevarethe partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secorsd oy this Security Instrument immediately before the partial
taking, destruction. or loss in valye, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totak 2mount of the sums sceured immediately hefore the
partial taking. destruction. or loss in value divided oy (b) the fair market value of the Property
mnmediately before the partial taking, destruction, or lossapaalue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in vabae of the Property in which the fair market
value of the Property immediately before the partial taking, (destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Eender otherwise agree in writing, the Miscellaneous Proseeds shall be applicd to the sums
sccured by this Security Instrument whether or not the sums are then dic

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award fosettle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colleet and apply the Miscellancous Proceeds cither to restoration or repairof the Property or to the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party” meins the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has-a fight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is(oegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender. )

All Misccllancous Proceeds that are not applicd to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums sceured by this Seeurity Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modity
amortization of the sums securcd by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising auy right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts bess than the amount then due, shall not be a waiver of or
preclude the exeraise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security fnstrument only to mortgage. grant and convey the co-signer’s interest in the Property under the
terins of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Securty
Instrument;_dnd () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard te the terms of this Security Instrument or the Note without the
co-stgner's conscnt

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right ahd. benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and Hahility under this Sceurity Instrument unless Lender agrees to such release i
writing. The covenants and{agresments of this Sccurity Instrument shall bind (except as provided mn
Section 20) and benefit the succzssorsand assigns of Lender,

14. Loan Charges. Lender inay charge Borrower fees for serviees performed in conncction with
Borrower's default. for the purpose of piotccting Lender's interest in the Property and rights under this
Security Instrument. including. but not fimied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €xjiress authority n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibisian on the charging of such fee. Lender may not charge
fees that arc expressly prehibited by this Seeurity Instiument or by Apphicable Law,

I the Loan is subject to a law which scts maxivun: loan charges. and that law 1s finally interpreted so
that the interest o other loan charges collected or 10 v collected in connection with the Loan exeeed the
permitted fimits, then: (a) any such loan charge shall b seduced by the amount necessary to reduce the
charge to the permitted Timit; and (b) any sums already collceted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to rauake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accépance of any such refund made by
direct payment to Borrower will constitute a waiver of any night of action Botrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumsnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siali promptly
notify Lender of Borrower's change of address. f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fivst class mail to Lender's address
stated herein unfess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender untif actually
received by Lender. If any notice required by this Security Instrument is also required under Applicablc
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity

Instrument,
Initialstb (_Q
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t6. Governing Law; Severability; Rules of Construction. This Sccunity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All mights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision ot clavse of this Security Instrument or the Note conflicts with Applicabic
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effeet without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singukar shall mcan and
mclude the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation to
take any action.

17.@orrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trunster of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in thic Property” means any legal or beneficial interest in the Property. including, but not limited
to. those benciisiab interests transferred n a bond for deed, contract for deed. installment sales contract or
escrow agrecment. 40 intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part-oT:the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person @nd 2 beneficial interest in Borrower is sold or transferred} without Lender's prior
writtcn consent, Lendee may_require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days, from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all suips secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the tight to have enforcement/ofithis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of iz Property pursuant to Scetion 22 of this Sceurity
[nstrument; (b) such other period as Applicable Law migo#specify for the termination of Borrower's right
o vemstate; or () entry of a judgment enforcing this Sceuarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due frder this Seeurity Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢) pays all
expenses incurred in enforcing this Sceurity strument. including, but pot limited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) fakes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property aud rights under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security, lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as sclected-by Lender: (a)
cash: (B) money order; (c) certificd check, bank check. treasurer's check or cashier's chieel, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, wspramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstzument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Rorrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payinents should be made and any other information RESPA
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requires 1y conneetion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appliczdie.Law provides a time period which must clapse before certain action can be taken, that time
period wilt hedeemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity iy edig given te Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant’w) Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous SuDsiances. As used m this Scction 21: (a) "Hazardous Substances” are thosc
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc./kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing ashestos or formatdehyde, and radioactive matcerials,
(b) "Envirommental Law™ means federdl l2ws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental ‘protcetion; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, a¢ defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse,disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancess el or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property,_(+3-ihat is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaine of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Pleperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to nicrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1o consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢'aim) demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving wic roperty and any
Hazardous Substance or Cnvirommental Law of which Borrower has actval knowlidee, (b) any
Environmental Condition. including but nof limited to. any spilling, lcaking, discharge, release o threat of
telcase of any Hazardous Substance, and (¢} any condition caused by the presence, usc or relcase of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazacdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eovironmental Cleanup.

T
Initials} a

@ -BA (IL) 01002 Page 12 of 15 Form 3014  1/0%
[

T



UNOEFICIAL COPY

Loan # 0008610651 A9608
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosvsv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured hy this Security Instrument
without furtier’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o colfect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1izited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payracnt of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument. %ut only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted undes-Applicable Law.,

24. Waiver of Homestead. In accordanie with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hemestoad exemption taws.

25, Placement of Collatera} Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmegt with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borroyeor's collateral. This insurance may. but necd
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i costiestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after nraviding Lender with evidence that
Borrower has obtained tnsurance as required by Borrower's and Lenae! s agreement. 1f Lender purchases
insarance for the coliateral, Borrower will be responsible for the costs of thatinsurance, including intcrest
and any other charges Lender may impose in connection with the placemert of the imsurance. until the
effective date of the eancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or ebligation. The costs of the insurance may bi mo ¢ than the cost of
insurance Borrower may be able to obtain on its own.

mnarsSL’Q-‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and i any Rider executed by Borrower and recorded with it.

Witnesses:

M " (Secal)
SHERYL CIBSLEWSKI -Borrawer

(Scal)

-Borrower

S et (Seal) (Scal)
“Rorrower -Borrower

(Scab) 2 J (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Horrower
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R
STATE OF ILLINOIS, 100 K‘ County ss:
I, ‘}’fu_, e ‘ . & Notary Public in and for said county and

state do hereby certify that SHERYL CIESLEWSKI

.

personilly known to me to be the same person(s) whose name(s) subsgribed to the foregomg instrument,
appearced before this day in person, and acknowledged that he/hg/they signed and dehivered the said
instrumentas his, @ heir free and voluntary act, for the uses and purposes therein set forth.

Givenrander my hand and official scal, this ~ i~ day of - .
1% Y A, 20038

y (_‘ommissifiﬁ%ﬂw‘éﬁr
CHERYLYELSH
NOTARY PUBLIC, STAIE OF ILLINOIS

&fm\&/ﬂ) 0 (A

-

MY COMMISSION EXPiRed: 9/23/2010

Far i ad

Notary Public

(nitials: b_&‘_a~
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THIS CONDOMINIUM RIDER is made this 13th day of August, 2008
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust;wor Security Deed (the "Security Instrument”) of the same date given by the
undersignizd (the "Borrower") to secure Borrower's Note to Universal American
Mortgage Tompany, LLC, a Fleorida limited liability company

{the

"Lender") of thie same date and covering the Property described in the Security Instrument
and located at:

41 ZRACE COURT, LEMONT, ILLINOIS 60439

[Property Address]
The Property includes a unit in/together with an undivided interest in the common elements
of, a condominium pr oject known. as:

STINGER LANDING

[Name-ufCondominium Project]

(the "Condominium Project”). If the ovmers.association or other entity which acts for the
Condominium Project (the "Owners Association" ) holds title to property for the benefit or use
of its members or shareholders, the Property alsn includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ©f Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant zid agree as follows

A. CondominiumObligations Borrower shall perform all of/Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Corisiituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-taws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Decoments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiar Project whic h
is satisfactory to Lender and which provides insurance coverage in the amcuris. (including
deductible leveis), for the periods, and against loss by fire, hazards included within-the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods. from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewe shall give Lender prompt notice of any lapse in reguired property insurance
coverage proviued by the master or bianket policy.

In the eveit of a distribution of property insurance proceeds in lieu of restoration or
repair following & !0ss to the Property, whether to the unit or to common elements, any
proceeds payable to‘Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage-to Lender.

D. Condemnation. The proceeds ©of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnestion with any condemnation or other taking of afl
or any part of the Property, whether of “he unit or of the common elements, or for any
conveyance in lieu of condemnation. are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower shall not, Gxcent after notice to Lender and with
Lender's prior written consent, either partition or subdivide i Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking hy condemnation or eminent domain; 4it) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendiring the public
liability insurance coverage maintained by the Owners Association unacceptauls t2 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments.when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Botrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, wit h interest, upon notice from Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condomimum Rider.

q[( _______ (Seal) (Seal)

SHERYL (.I"'a LEWSKI -Borrower -Borrower

e = (Seal) {Seal)
-Borrower -Borrower

— (Geal (Seal)

-Borrowe r -Borrower

{Seal) Y .. (Seal)

-Borrower -Borrower
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