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OPEN-END MORTGAGE
THIS MORTGAGE ("Security Insirvsiient™) is given on June 7, 2008
The mortgagor is
KANTH.AL 8. MADHANI AND BHARATI K. MADHANI,
HUSBAND AND WIFE AND VIMAL MADHAN!, SiNGLE

597 99355

Whose address is: 814 LAKELAND DR » SCHAUMBURG, 'L, 60173-0000 .
("Borrower"). This Security Instrument is given to FIFTH THIRD BANK (WESTERN MICHIGAN)
which is organized and existing under the laws of MICHIGAN and whose address is
1850 EAST PARIS GRAIND/R APIDS, MT 49546 ("Lender"),
Borrower owes Lender the principal sum of One Hundred Seventy Thousard AND 00/100 '

Dollars (U.S. 170,000.00 }. This debt is evidenced by Borrower’s note dated /e same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on 06/07/28 .

TO SECURE to Lender (a) the repayment of the Indebtedness evidenced by the Loan Docuinerite and any extensions or rencwals
thereof, with interest thereon, the payment of ail other funds, with interest thereon, advanced in acuordance herewith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower hereiu contained, or contained in the
Loan Documents or any document executed in connection therewith, and (b} the repayment of any and all other loans, advances or
indebtedness of Borrower owed to Lender and all affiliates of Lender, of any nature whatsoever (collectivély'the "Obligations”) and
(c) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to Iteir2} hereof {herein
"Future Advances"), Borrower does hereby mortgage, warrant, grant and convey to Lender, with mortgage covefianits, the following
described property located in the County of COOK , State of ILLINOIS , to wit (herein,
the "Real Estate"):

SEE ATTACHED EXHIBIT "A"

which has the address of 814 LAKELAND DRIVE SCHAUMBURG, IL 60173-0000
("Property Address"):

10735719
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(c) Except as set forth in Exu J(c\)leQ,tEre Eo !:ivn;, cri!nmal 0r|a1ministra[ive action, suit, demand, claim hearing, notice or

demand letter, notice of violation, investigation, or proceeding pending or threatened against Borrower, relating in any way to
Environmental Laws; and . ,

{d} Lender will not be deemed to assume any liability or obligation or duty to clean-up or dispose of wastes on or relating to the
Property. Borrower agrees to remain fully liable and will indemnify; defend and hold Lender harmless from any and all costs, losses and
expenses (including, without limitation atorney’s fees) relating to any Environmental Laws or Borrower’s breach of any of the foregoing
Tepresentations or warranties. The provisions of this Item. 7 will survive the release or satisfaction of this Mortgage or the foreclosure

Additionally, Lender shail have the right to inspect the books and records of the operation of the Property and make copies thereof during
ne;mal business hours and upon notice to Borrower. Borrower shall keep its books and records in accordance with generally accepted
dccounting principles covering the operation of the Property, should the same be income-producing, Lender may in its discretion require
Borrower to deliver to Lender within 90 days after the close of each of the Borrower’s fiscal years an audited statement of condition and
profit and loss statement for the Property for the preceding fiscal year, prepared and certified by a certified public accountant acceptable
to Lender,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. No awards or settlements shall be accepted without Lender’s prior written consent.

Lender is authorized to settle any claim, collect any award, and apply the net proceeds, after deducting all costs of collection
including attorney’s fees. at Lender’s option, either to restoration or repair of the Property, or to the sums secured by this Mortgage, and
it, in the sole discretion ot Iender, Lender is not satisfied with the adequacy of collateral for any remaining indebtedness, Lender may
without further demand ot nedice elect to declare the whole of the remaining indebtedness immediately due and payable and may invoke
any of the remedies afforded it‘0y law, and/or by this Mortgage, including those permitted by Item 17 hereof.

Unless Lender and Borre wer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of any installment payineris referred to in Jtem 1 hereof or change the amount of such installments,

10. Borrower Not Released. Fiiension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any succesior-in interest of Borrower approved by Lender shall not operate to release, in any manner,
the liability of the original Borrower and Sorrower’s successors in interest. Lender shail not be required to commence proceedings
against any successor or refise time for paymeat ¢t otherwise modify amortization of the sums secured by this Mortgage by reason of
anysdemand made by the original Borrower or bor; OWEI’S Successors in interest.

I1. Forbearance By Lender Not A Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a woiver of, or preclude the exercise of, any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges b Lender shall not be a waiver of Lender’s right to accelerate the maturity of
the Indebtedness, Future Advances and Obligations secured ty ttis Mortgage.

12, Remedies Cumulative. All remedies provided i th's Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage, the note evidencing the Indebtedness or any (of the-Toan Documents, or as afforded by law or equity and may be
exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements contained herein shall
bind, and the rights hereunder shall inure 1o, the respective successors and 2ss:gns of Borrower and Lender, subject to the provisions of Iterns
16 and 17 hereof. All covenants and agreements of Borrower shall be joint and several, The captions and headings of the Items of this
Mortgage are for convenience only and are not to be used to interpret or define {ne provisions hereof.

14, Notice. Except for any notice required under applicable law {o be givea it another manner, any notice to Borrower provided for
in this Mortgage shall be given by mailing such notice by certified or registered mail. ~courn receipt requested, t0 Borrower at the address set
forth above or as carried on the records of the Lender. Any notice to Lender shall be giver' by sertified or registered mail, return receipt
requested, (o Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.

15.Governing Law; Severability, This transaction shall be governed by the laws ofibe State where the Property is lecated. In the
event that any provision or clause of this Mortgage or the Loan Documents conflicts with applicahiedow, such conflict shall not affect other
provisions of either this Mortgage or the Loan Documents which can be given effect without the con icting provision, and in this regard, the
provisions of this Mortgage and the Loan Documents are declared severable,

16. Transfer of the Property and Interest Therein. If all or any part of the Property or an imer=st therein is sold, transferred,
encumbered or otherwise conveyed by Borrower, without Lender's prior written consent, or if any contract to. 10 any of the same is entered
into by Borrower without Lender’s prior written consent, excluding a transfer by devise, descent or, by operaiion ~.f Jaw upon the death of a
Joint tenant, it shall be deemed to increase the Lender’s risk and Lender may, at Lender’s option, either declare all i sems secured by this
Mortgage to be immediately due and payable, or may consent to said conveyance in writing and may increase the irierst rate of Indebtedness
and/or impose whatever conditions it may deem necessary to compensate it for the increased risk. Lender shall have wiived such option to
accelerate if, prior to the conveyance, Lender and the person to whom the Property is to be conveyed reach agreement in (writing that the
credit of such person is satisfactory to Lender and that the interest payable on the sum secured by this Mortgage shall be at such rate as
Lender shall request, If Lender has waived the option to accelerate provided in Item 17, and if Borrower’s successor in interest has executed
a writlen assumption agreement accepted in writing by Lender, Lender may, in its discretion, release Borrower from ali obligations under thijs
Mortgage and the Loan Documents, and any such decision to release or not to release Borrower shall be evidenced by said written
assumption agreement.

If Borrower herein is other than an individual or individuals acting on their own behalf, any change in the legal or beneficial
ownership of such Borrower or entity which changes the identity of any person or persons having, directly or indirectly, more than 10% of
either the legal or beneficial ownership of either such Borrower, such entity, or of the Property, shall be deemed to be a transfer within the
meaning of this Item. Such transfer shall not be made, created, or suffered (o be made or created, without Lender’s prior written consent,

17. Acceleration; Remedies. Upon the occurrence of an Event of Default (as defined in the Loan Documents) or a default in the
payment of the Indebtedness, the Obligations or Fure Advances hereby secured or any part thereof in accordance with the terms of this
Mortgage,‘ of the aforesaid Loan Documents or of any other document executed in conjunction with this Mortgage or the Loan Documents, or
instrument securing any Indebiedness or Obligation, or upon the filing of any lien or charge against the Property or any part thereof which is
not removed to the satisfaction of Lender within a period of 30 days thereafier, the institution of any proceeding to enforce the lien or charge
upon the Property or any part thereof, the filing of any proceeding by or against Borrower in bankruptcy, insolvency or similar proceedings,
assignment by Borrower of its property for the benefit of its creditors, the placing of Borrower’s property in receivership, trusteeship or
comservatorship with or without action or suit in any Court, or the abandonment by Borrower of all or any part of the Property (herein "Events

of Default"), then the Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without notice to the Borrower,
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The sums secured hereby shall bear interest at the highest rate permitted to be charged on delinquent installments of principal and
interest under the T.oan Decuments or the highest rate allowed by law, and this Mortgage shall become absolute and subject to foreclosure.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, costs of documentary evidence,
abstracts, title reports and reasonable attorney’s fees, *

18. Borrower’s Right to Redeem. Borrower shall have such rights of redemption as are provided by the law of the State where the
Property is located.

! 19, Waiver of Homestead. Borrower waives all rights of homestead exemption in the property.
20. Assignments of Rents. Upon the occurrence of an Event of Default, the Lender shall have the right without notice and without
regard to the adequacy of any security for the sums hereby secured and with or without the appointment of a receiver, 1o enter upon and take

the occurrence of an Event of Default. All rents collected by Lender may be applied to the cost of operation, maintenance and repair, and
reasonable collection, management and attorney’s fees, and then in reduction of any sums hereby secured in such other proportions as Lender
may determine.

21. Future Advances. Upon request by Borrower, Lender, at Lender’s option, may make Future Advances to Borrower. Such
future and additionali0an advances, with interest thereon, shall be secured by this Mortgage, when evidenced by promissory notes stating
that such notes are secured bereby. At no time shall the principal amount of the indebtedness secured by this Mortgage, not including sums
advanced in accordance he/ewith to protect the security of this Mortgage, exceed the original amount of the Indebtedness plus $0.

22. Rental of Propercy Restricted. Borrower shall not make, or suffer to be made, any lease of the Property or any part thereof,
or any modification, extension . ~ancellation of any existing or future lease, without Lender’s prior written consent. If, with Lender’s
written consent, there is a lease olthe froperty, Borrower is to perform all of Borrower's obligations under such lease or leases. Borrower
Is not to accept any prepayment of rent o more than one month in advance without Lender’s prior written consent. Upon Lender’s request
from time 1o time, Borrower is to furnish/f cader a statement, in affidavit form, in such reasonable detail as Lender may require, of all of
the Jeases on the Property and, on demand, to S2rnish Lender executed counterparts of any and all such leases.

If Borrower shall enter into any lea.e g ement, written or oral, concerning the Property or any part thereof without having
obftained Lender’s prior written consent, Lendershall nat be bound by, or obligated w0 perform under, any such lease in the event it
exercises its remedies set forth in Item 20 or any othzr provision hereof.

23. Release. Upon payment of all Indebtedness, Obligations and Future Advances secured by this Mortgage, Lender shall
discharge this Mortgage with any costs paid by Borrower,

24, Mortgage as Security For Other Liabilities. 7 his Mortgage shall serve as security for every other liability or liabilities of
the Borrower to the Lender and any of its affiliates however ciei ted, direct or contingent, due or to become due, whether now or hereafter
existing and whether the same may have been or shall be participate in, in whole or in part by others, by trust agreement or otherwise, or
OR any manner acquired by or accruing to the holder hereof, whethcr by aereerent with, or by assignment or endorsement to the Lender
by anyone whomsoever,

It is the express intent of the parties hereto that this Mortgage and the-note or notes given contemporaneously herewith, and any
extensions or renewals thereof, shall also evidence and secure any additionai’woan advances made after the delivery of this Mortgage to the
recorder for record.

Notwithstanding the above, no debt or other liability, as described abovi shait be secured by the within Mortgage, if it shall
hereafter be created in a "consumer credit transaction” as defined in Title 1, Consuiner Creldit Protection Act, 15 U.5.C.A., Sections 1601
et. seq., as amended, or any successor federal Statute, or any applicable state statue cont rining substantially similar provisions,

25. Ohio Covenant. If the Property is located in Ohio, Borrower and Lender Coverant that Lender is authorized to do all things
provided to be done by a mortgagee under section 1311.14 of the Ohio Revised Code.

26. Uniform Commercial Code Security Agreement. Borrower hereby grants Lendera security interest in all items included in
the Property which can be subject 10 a security interest under the Uniform Commercial Code. Borrowver ‘will execute and deliver to Lender
all financing statements and other documents requested by Lender to perfect its secutity in such property. und Borrower will pay the
expense of filing such documents and of conducting a search of records in which documents are recorded, Tha-covenants and agreements
of Borrower throughout this Mortgage will apply to all items which are subject to the security interest granted herein. Upon the occurrence
of any Event of Default under this Mortgage, Lender will have the remedies of a secured party under the Unifarim'Commercial Code and,
at Lender’s sole option, may also invoke the remedies provided in this Mortgage. In exercising any of such remcdizs Lender may proceed
against the items of real property specified above as part of the Property separately or together and in any order whatsoever, without in any
way affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies in this Mertgags. This
Mortgage may be filed with appropriate authorities as a Uniform Commercial Code Financing Statement,

27, Flood Insurance. If any part of any of the Property lies within a "special flood hazard area” as defined and specified by the
United States Department of Housing and Urban Development pursuant to the Flood Disaster Protection Act of 1973 as now in effect;
Borrower shall (i) prompily purchase and pay the premiums for flood insurance policies as Lender deems required so that Lender shall be
deemed in compliance with the rules and regulations and provisions of the Flood Disaster Protection Act of 1973 as then in effect: and (ii)
deliver such policies to Lender together with evidence satisfactory (o Lender that the premiums therefor have been paid. Such policies of
flood insurance shall be in a form satisfactory 1o Lender, shall name Lender as an insured thereunder, shall provide that losses thereunder
be payable to Lender pursuant to such forms of loss payable clause as Lender may approve, shall be for an amount at least equal to the
Indebtedness or the maximum limit of coverage made available with respect to any of the Property under the Naticnal Flood Insurance Act
of 1968, as amended, whichever is less, and shall be noncancelable as to Lender except upon thirty (30} days prior written notice given by
the insurer 1o Lender. Within thirty (30) days prior 1o the expiration date of each such flood insurance policy, Borrower shall deliver to
Lender a renewal policy or endorsement together with evidence satisfactory to Lender that the premium therefor has been paid.

28, Jury Waiver, BORROWER WAIVES THE RIGHT TO TRIAL BY JURY OF ANY MATTERS ARISING OUT OF
THIS MORTGAGE OR THE TRANSACTION CONTEMPLATED HEREBY.
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. BY SIGNING BELOW, Borrower 'accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider({s) executed by Borrower and recorded with it.

Witnesses: KES MUST BE IN BLACK INK.
gl YRS [Gﬂls’q,, Sr)(Seal o
KA ’lj_‘-. %4
4")’ l ‘ m,f \(‘/(/ﬂ?ﬂ/ﬁzﬁu,‘
ﬂ!@z;.._._.«. A M for Dok N (sea
FATARATI K. MADHANI |
oed Wl (el
VIMAL MADHANI
(Seal)
(Seal)
) (Seal)
STATE OF /”mo;g : oo [ COUNTY

On this 7th DAY OF June, 2008, before me, a Notary Public in and for said Courty and State,
personally appeared
KANTILAL S. MADHANI AND BHARATI K. MADHANI,
HUSBAND AND WIFE AND VIMAL MADHANI, SINGLE

the individual(s) who executed the foregoing instrument and acknowledged that THEY did examine and read the same
and did sign the foregoing instrument, and that the same is THEIR free act and deed.
N WITNESS WHEREOF, | have hereunto set my hand and official seal.

= B

Dz is P+

)
l'yped, Printed or Stamped Name

This instrument was prepared by:  FIFTH THIRD BANK (WESTERN MICHIGAN)
1850 EAST PARIS GRAND RAPIDS, MI 49546

Form 3036 9/90 {page 5 of 5 pages) IMI5 (07/06)




0824817052 Page: 5 of &

UNOFFICIAL COPY

EXHIBIT A

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS:

LOT 15 1N BLOCK 2 IN ESSEX CLUB IN SUBDIVISION UNIT 1, BEING
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAIL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Parcel Numher: 07-23-210-005-0000

KANTILAL S. MADHANT ZND BHARATT K. MADHANTI, AS HUSBAND AND WIFE,
NOT AS JOINT TENANTS OR AS TENANTS IN COMMON, BUT AS TENANTS BY
THE ENTIRETY

814 LAKELAND DRIVE, SCHAUMBURG IL 60173

Loan Reference Number - 10735719/23/05891/FAM
First American Order No: 37728825

Identifier: £/L/FIRST AMERICAN LEWZERS ADVANTAGE

HIUNIRT I mAoHAN
37728833

FIRST AMERICAN ELS
POMER OF RTTORNEY
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