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Guarantee Trust Life
1275 Milwaukee Ave

Glenview, IL 60025
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MORTGAGE

DEFINITIONS
Words used in multiple sections of this docuriieiit are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words uzed in this document are also provided in Section 16.

A) “Security Instrument” means this document, *which is dated t 29 , 2008 1
s v

together with all Riders to this document. o<y w4 .
(Bg) “Borrower” is Nancie Bushman, e aﬂd—.nnuj.n.gle ; ndive W N 2l

Borrower is the mortgagor under this Security Instrument. Trnie ynolt— He M

(C) “Lender” is __Guarantee Trust Life Insurance Company Puthmin bivi g Trwat okl 3/27/0 JV
Lenderisa__Corporation organized and er’istirg under the laws of _Illinois

Lender’s addressis 1275 Milwaukee Avenue, Glenview, Tilinois 60025

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ___August, 29 , 2008 . The
Note states that Borrower owes Lender __One hundred eighty-four thcusaud and no/100------------
Dollars (US. $_184,000.00---===-= o ) plus interest. Borrower lias promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than __ September 1, 2038 _
(E) “Property” means the property that is described below under the heading “Transfer of' Rizhts in the Property ”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and ie.e charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The tol'owiug riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider kot Condominium Rider [ Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider [] Other(s) [specify]
[J 1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limif X

Ay

: Initials
TLLINOIS— Single Family— Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99 (page Doetd- -pages)
SAF Product 44713 1999 SAF Financial Services, Inc., Rolling Meadows, IL « To Reorder 1-800-323-3000
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and will ‘defend generally the titleU}NoQ' EILE all g:fnl ALaanQJQ Bnchumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest.on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash,
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment(s) or
partial payment(s) if the’payment(s) or partial payments are insufficient to bring the Loan current. Lender may accept any
payment(s) or partial payinent(s) insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse sucl payment(s) or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are ac c} ted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Z=1der may hold such unapplied funds until Borrower makes payment(s) to bring the Loan
current. If Borrower does not do so vithin a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such ‘fuads will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim whicli Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note azid-uus Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Excopi as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following oxder of priority: (1) interest due under the Note; (2) principal due under
the Note; (3) amounts due under Section 3. Such paymentshall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late Ciiarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquentIeiiodic Payment which 1nc1udes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent ayinent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that 2ny excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be ajplied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-prizicipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes ana assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy; (4} I=asehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymert of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase ‘covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to

Initials ﬂ \r)

Form 3Q14 SI%age 3 of 10 pages)




0824940096 Page: 5 of 13

amomeennwes JNOFFICIAL COPY

7 spouy .
'1u9@%éuq?sanbel Iomollog 0} 19pua woly sonou uodn sazaur yons ym 9jqeded 9q [jeys pue JUSWASINGSIP JO )ePp
ay) woxy 910N Y} e 1S2I9)UI Jeaq [[BYS SIUNOUIE 33N, ‘Jusunsuj AJLnoag iy} AQ painoas JomoLIog Jo 1qap [UoTIppe
8W093q [[BYS G UOI}I9S STV} 1apun I9pus] Aq Pasingsip spunowe AUy ‘PIUIEIGO IARY P[NOD JAMOLIOE Jeyj SUBINSUI JO JSO0D 3Y)
P930xa AJuedIIugis JYS1w paureiqo 0s 93eIA00 JIUBINSUL U JO 1S0D Y} Jey SaSpajmow|de JamoLog "193Js ur A[snoiaaid
sem uey) o3e10A00 I95S9] 10 xojeaid apraoxd JyStw pue Aifiqel| 1o piezey ‘ysu Aue jsureSe ‘Kjiodorg oy Jo sjuejuod oy
J0 ‘Quradoig a1 ut Ainbs s 1emoiiog ‘Tamoriog 19901d jou JySrur Jo Y3 Inq “I9pus 12A0d [[eYS 35eISA00 Yons ‘2I0JoIaY |
28812405 Jo Junowe 10 2d4) repnoned Aue oseyoind o) uonediqo ou Ispun ST I9pud "asuadxe sIomoriog pue uondo
$.JOpuY| 38 ‘03eI19A00 90UBINSUI UIR}qO ABW JOPUST ‘9A0QE PaqLIosap saFeI10409 ay) Jo Aue urejurew o} s[iej Jamowiog JI
Tomolrog Aq u0130s(qo ue w0y Sunnsal UOTBUTULISNEP SUOZ POO[] AUE JO MAIAR]
3 Yim UONO3UU0D Ul ASuady Justiafeury Aousdrowry [e1apa] ay) Aq pasodur ssay Aue jo juswiAed oy} Joj o[qIsuodsal aq
OS[E [[YS JaMOLIOq UOIIBIII1I90 IO UONBUIULIIOP Yons 109)ye S Ajqeuoseal yoiym Inooo safueyo Jepruns 10 sSurddews:
awr) yoes safreyo jusnbasqns pue 9014105 UONEOIJIIIS) PUE UONBUIULISIP SUOZ POOJJ 10f 2FIEYD JUIN-3UO € (7) 10 SIOIAISS
Sunyoen pue UONEOIJI}ISO ‘UOTPUIULIS)OP SUOZ POO]) 10] 33IRYS SWI}-OUO B (1) :ISYNS UROT SIY) YA UONOaUU0d ul ‘Ked 0)
1omo1iog 21mbax £eUriHpusT A[qeUOSEaIUN PasIoIoxa 9q 10U [feys 1YSL yorym ‘9010ypd s temoriog aaoiddesip oy jydu s Jopus|
03 103[qns JamoLIOY Aq 11as0Yd aq [[eYS doueinsul ay) Suipiaoid IoLLIEd SOUBINSUI ST ‘Ue0-T oy} Jo uua) oy} Suump sgueyd
ued $30usjuds Furpassid o« 03 juensind saxmbar 1apua 1eyA, sexmbar 1epue] jey) spouad ay) 10j pue (S[aAd] AQUINPIP
Burpnyour) syUNOUTE Sy} UL pF UIZIUTRU 3q [[BYS SOURINSUI ST ] "9oueInsul saxmbal 1apua| yorym 10y ‘spooyj pue sayenbyies ‘0
panwi] 10U g ‘SUIPR]OUL SPieLRY 19Y)0 AUe puE 238I0A0D PIpUIIXD,, ULID) AT} UIYIIM PIPNjOUI SpIezey ‘aIry Aq sso] jsurede
painsut A119d014 9Y) UO Pa30a1d Iayferay 1o Sunsixa mou sjuswosordu oy desy Jjeys Jamoriog *ddueansuy Apradord 'S
"UROT ST} YIIM UONOUUOI Ul JOPUIT
£q pasn 901A19s Furiiodal Jo/pue UOHLOLJLISL. XE) 9Je)sa [eal B 10 o51eyo ourr-auo e Aed 0} Iamoliog axmnbal Aewr 19pusy
‘§ UONOIg
ST} UL 9AOQE [}IOJ 35S SUOTIOR Y} JO SIOWI IO 310 %) IO USI[ 1) AJSHES [[BYS JOMOLIOF ‘UIAIS ST 901J0U 1By} YOIYM UO 9jep Y}
JO shep ([ UIYHAL "USI[ 3y} SUIAFNUSPI 200U B ImoLIog 9AI3 Avw Jopuo] Guoummnsu] ALmoag sy} 1040 Kjuorid urepe ued
yorym ualf e 03 109fqus st A11edoid oy Jo jred Aue jey seuriLIglep JopuST JT JUSUMASU] AJLINDAG SIY} 0} UL oY) JuneuIpioqns
19pus 0} A10198)S17eS JUSWAITe Ue USI| A1) JO JOP[OY &4, W0l $9Imdas (0) Jo ‘papnjouod are sgurpassoid yons [pun Ajuo inq
‘Buipuad a1e s3UIPa900d SOY} S[IYM US| 1) JO JUIWDIOND 17 JudAald o) dyerado uorurdo stepuay ur yomym surpsssord
[e33] ‘Ul USI] AY} JO JUSWADIOJUS Jsuiede spudjop 10 Aq Yrvy ruod ul udl oy SISAU0o (q) Yuswaside yons Sururioprad st
Tomoxiog se SUof 0s AJuo jnq ‘Iopua] 03 sjqeydecor JoUURW € Ul ksl oU} Aq pamoas uoneSiqo oy Jo Juduwied oy 0} Sunum ur
$9013¢ () :1mO110g SSO[UN JUSWNNSU] A)LIN0ag SIY) Joao Auiond sty yowm ual] Aue agreyosip Apdwoid [[eys 1omoriog
"€ U0Tdag Ul papiaoid Jouuewr oy wr wiary Aed
TTeYS JoMOILIOg] ‘SWIS]] MOIOSH I8 SUId)I 3Say) Jey) JUSIXS AY) O], ‘AUR JI ‘S;udlISSAcSY PuR ‘59, ‘san(] UONRIO0SSY ANUnwuIo))
pue ‘Aue j1 ‘A1adoig ay) uo sjuar punoid o syusuiked poyeses] yuowmysty AjiInosg siyy 1eao Ajuroud urepe ueds yomgm
fy1ado1g ayy 03 sjqeIngLe suonisodurr pue ‘soury ‘soSIeYo ‘SIUSWISSISSE ‘SaXE) [[E Lp jTeys Jomorog ‘Suar ‘safiey)
10puaT Aq proy spunyg
Aue Jomoriog o) punjar Apdword jeys Jepuo] ‘yuswmunsu] AILNoag SIY) Aq paInoss surs |1 jo [y ur juswied uodn)
‘sjuowiAed AJypuowr 9A[aM} TRy} SI0W OU UI Jnq “VISHY YIM 99UepIodoe ur Aot 101JaD oy} dn axewr 0 ATessaosu
junoure dy3 JopuaT o3 Aed [jeys Jamoxiof pue ‘VISTY Aq paxmbai se samoriog AJou [[eys I5pud T ‘VISTY 1opun paurjop
SE ‘MOI0S? Ul P[oY SpUn, JO ASUSIOLJap ® ST a1ay) J] “sjusuiked ATqiuour sAjom) Uey} 2IOW OU UI N0 ViASAY M 30UBpIOdIE
ur aFeyoys o dn ayewr 0) Aressaoou jumowre oY) Jopus o) Aed [eys Iamoliog pue ‘VISHY AC rermbal se Jamouog
Anou [eys 19pudT ‘YISHY I9puUn pouljop se ‘MoI1osa Ul p[ay spun, Jo a3elIoys e st 219y} J] "YISTY Yl SIuRPIOOO. UI Spuny
§530X9 9Y} 10 JOMOLIOG 0} JUNOIIE [[BYS JPUST ‘YJISHY IOpUn Pauljap se ‘Mo10sa ul p[ay spun,f Jo snjdms e st 210Y) J]
'VASTY Aq pannbai se spung sy Jo Sunjunodoe [enuue ve ‘93reyo jnoyim ‘remoriog o0} 2AI3 [[eys
I9pus] ‘spuny oy} uo pred aq [[eYS 1S212)UI 1Y) ‘IoAamoY ‘FunLim Ul 3138 UBS J9PUST PUR Jamoliog "Spung oY) uo sSurwres o
1sa19jul Aue somoxniog Aed 03 paxmbai aq jou [[eys 1opua] ‘spung oy uo pred aq 0} 3sa103ul saxmbax me g ajqeorddy Jo Sunum
w1 spew sI juswaaiSe ue sso[up) -a8Ieys e yons ayewl 0} Jopuo spuniad me] ojqeorjddy pue spunyg oy uo jsaI9)u IIMOLIOg
sAed 10puo] ssofun ‘sure)] moIosy o SWIAJLISA Jo ‘Junoode mo1oss oY) SurzAfeur Aenuue ‘spun,] o) Suidjdde pue Surpjoy
10 Jamo1rog 93reyo J0U [JeyS 1opUaT "YISTY Jopum parjioads swn ay) uey I)e] ou SwAl] moxdsg oy Aed 0y spuny oy Ajdde
[Ieys Jopua ueq ueoT SWOH [eIopa AUe UI JO (paInsul os axe ssodop asoyMm Uoumnsur ue st 1pus Ji ‘rapua] Surpnpour)
Amua Jo ‘Aejuswnnsur “Aousfe [eraps) e Aq pamsur are sysodop 9soym UOHMNSUI Ue UI P[ay 3q [[eys spung YL
187 9[qeorddy s UBPIOIdE UL ASIMIAYIO 1O
SWIR] MOIOSY YN JO SAUMIPUdXd JO SABIUNSI F[QEUOSEII PUR BIEP JUSLIND JO SISEq 3Y) U0 NP SPUN,] JO JUNOUIE 37} SJBUITISI
[[eys J5puaT "VISAY Iopun axnbar ues 1apus] £ JUnowE WMWIXEW 3Y) PISIXS 0} JOU (7) PUe YISTY Jopun payyioads aurm
ot Je spung oy A[dde 03 1apuar yrurred 03 Justoryns () Junoure Ue Ul SPUN, pjoy pue 109[[0d ‘wn) Aue je ‘Aeur I9pus]
"€ Uono3S SIY) Jopun paxnnbal usy} ale Jey) ‘Sjunoure yons Ul pue ‘spuny [[e 10pus 03 Ked
[{eys JoMOo1I0g ‘U0TIBd0A3I Yons uodn ‘pue ¢ UOHISS Yim SOUEPIOOOR UT USAIS d01j0U & Aq awit) AU j& SUId)] MOIOSH [[e 1o Aue




0824940096 Page: 6 of 13

All'insurance policies requlLJbNr@aF EVI]QSI(A]LE QQ'EM Mender ’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, rsawed by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoraticii-or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insura:ice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the 2roperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Setion. 22 or otherwise, Borrower heteby assigns to Lender (1) Borrower’s rights to
any insurance proceeds in an amount not to excees-the amounts unpaid under the Note or this Security Instrument, and (2)
any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ's 7re applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to'pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tlie Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue tq ocsupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender otheiwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which.are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inipsctions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Propcity. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Propexty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or resioration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioratizn or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Rorrower shall be responsible
for repairing or restoring the Property only if Lender has released, proceeds for such purposes. Tsnder may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is ¢omy leted. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of barrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonad' vause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ur prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (1) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (2) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this }ceu’r;)bxlnstrument

Initials
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before the partial taking, destrlgd)Nr@ E\Eel @sl Arlﬁer @Mise agree in writing, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneows. Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2

12. Borrower Not Relesszd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secursd by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to rcledse the lability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings 2gainst any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of {nie sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Iniercstof Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptansc-of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount ther. due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suscessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and seversi. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and an; other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security lustrament or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest o Bur-ower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obta.n all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conn<ction with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition cn the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by ApplicableLuw:

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretcd 5o that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting B?pwr;change of

Initials
Form 3014 3/99 (page 7 of 10 pages)




0824940096 Page: 9 of 13

senrymasaes UNOFFICIAL COPY

%nd 9J0N 2y} Aq papraoid 9s1197)0 ssajun 1oseyaInd 9JON Y} AQ PAWNSSE JOU 318 PuB (5)IIAIS UEO]
J0§S3000S € 0} PALI9JSUED 3q 10 I190TAISG UBOT Y} YIIM UTBWIAI [[Im JamoLiog 0} suonedijqo Sumialas ueo] afeduow oy ‘ajoN
2y} Jo soseyoind 9y UEY) JOYI0 IAOIAISS UBOT € AQ PAJIALSS ST UBOT SY) I9|BAISY) PUE POS ST SJON 3Y} J] "SUIOIAISS JO JoJsuel)
JO 210U € )M uoyoouuos ur sexmbal YJSHY UOHEULIOU! 19Yj0 AUB pue apew aq pinoys sjusuiied yoiym 0} ssaIppe o
‘I301AI9G UBO'] MU 3} JO SSIPPE PUE SUIBU 3} J1E)S [[IM YOIy 3ZURYO 3Y) JO 20110U USPLIM USAIS 9q [|IM JOMOLIOE I90IAIIG
Ueo] oy} JO AZUBYD € ST 313U} J] "SION Y} JO 3[ES B 0} PIJR[OIUN JIOIAIGS UBOT A} JO SOFULYD SIOW JO U0 3q JYIIUI OS[e
a1oy ], me] a[qesrddy pue Juownysu] ALmoag sy ‘9joN 9y 1opun suonedijqo udiales ueo] sSeSuow LYo suuiopad pue
Jusumysuy AJLMoag STy} pue 9j0N 2y} JSpUN NP SUSWARJ IIPOHIJ SI93[[09 18y} (, JOOIAISS UEOT,, Y & UAOWY) AILUs oy} W
93ueyd © UL J[NSAI JYSIU J[ES Y/ JOMOLIOE 03 900U JOL JNOYIIM SIWIL) SI0UT JO SUO PJOS 8q UED (JUSNLSU] AILIN0AS SIY) i
10412303) 210N Y Ul 35213)u1 [erred € 10 SJON YL ‘IIUBAILID) JO RON ‘INDIAS ueo] Jo 3duey)) $3)0N Jo a[es 07

"8] UOIOIG IopUN UOLEIS[999E JO 95D a1y Ul A[dde jou [jeys 93eisuIal 03 JYSU SIY) IoAIMOH "PALINOOO PBY UOHBIS0IR
Ou JI se 9A103[Je Ay ulewa! [[eys £GaIoy pasnods suoneSiqo pue JUSWNLSU] ALN0SS STY) TOMONIOg AQ JUOWISIEISUIaI
uod() ‘1ogsuel] spung Awonod[y (p) 10 Anus 1o Afejuswnnsu ‘Kouade [eropoj e Aq pansur a1e sysodep asoym uonnjnsul ue
uodn umeIp ST o8y yots Aue papiaold Yosy s I31YsED 10 J05Y0 §,JMSeaL) YIaYd Jueq Yoayd PaLjiad (9) “Iapio Auour (q)
‘Yseo (&) :10pud Aq pesories se ‘SuLI0} SUIMO[[OF Sy} JO S10WI 1O JUO UT $3suadXa pue sums Juswsjeisural yons Ked Jomoriog
Jey axmbar Aewr sopus] e o[qeoniddy Jopun papiaoid 9sIMIYI0 S sso[UN PASURYIUN ANUNUOD [[BYS “JUSWNNSH] AJLINDIS
sy Aq parmoas swns atfy Aed-0y uoneSi[qo s,1omo1iog pue uonSu] AJLnoag Iy} Jopun sy pue K113doId Sy UT JSAIUT
§J0puUaT ey} 2Insse 0} anbax Aj0%udses) ABW ISPUST SB UOHOR YOnS $oxe) () pue JUSWINYSU] AJLNIAS SIY) 19pun SIySu pue
Ayedoid ayy ur 3saraqul 5, 10pud] Sugasoid Jo ssodmd o1y J0j paLIMOUL $99F JOYI0 PUE ‘599 uonenes pue uonoadsur K1radord
599} sAouI0)E S[qEUOSEAI ‘0} PN J0r-1nq ‘Surpnjoul yuswNnSU] ALNosg sIyy SuroIojus ur parmour sasuadxa [[e sAed
(0) ‘syuowoaISe JO SHUBUAA0D JOTI0 AU JO4(refop Aue samd (q) {PALIMOOO Pey UOIIRIS[OIIL OU Ji SB 3JON 9Y) PUE JUSUMLISU]
Ayunoag sIyy Jopun anp aq pnom USY} Yorgm Sums [[e 10pus shed (e) Jamoliog Jet) oI SUOHIPUOD SSOY], ‘JUSWINLSU]
Amosg sty Surorogus juswSpn{ € Jo Anus (1m).J0 ‘ojejsuior 0) JYSu sIamoniog Jo uonEUINLS) oY) Jof AJroads JySmw
me] s[qearddy se powad 1oy30 yons (1) JuoUWMnsYy /31mdag SIY) Ul pautejuod afes jo Jomod Aue 03 juensind Kpadolg ayj Jo
o[es 210§9q sAep 9Aly (1) :J0 1s91[1Rd oy} 0} Joud SW ATS 1% DINUNUOISIP JUSWNISU AJLINI3G SIY) JO JUSWIIIONUS SARY 03 JYSLI
oy} 24BY [[eYS JOMOLIO ‘SUOHIPUOD UIELID SIOIUI JAMOLID II-T0NEIIIIIY J9)JV BISUIY 0) JYSRY S LamoLtoq ‘61
JOMO1I0¢ UO PUBTISP 10 9OHOU JIOYLNY JnCUlM Juswnysu] ALnoag sy} A4q papiuiiad setpaurar Aue ayoaur
Aew 1opua] ‘pourad sty jo uonendxs oy 03 soud sums 3say) /e 0) S[TR} JOMOLIO J] JUSWNNSU] AJLINOIG STY) AQ Pamoas
sums [[e Azd jsnu 10MOLI0F YOTYM UIYIIM G| UOTI09S IM 9OUBPIOLIP U7 UAAIS ST 90TJOU 9Y} JEP ) WO SABP (O UL SSI] JOU
Jo pouad e ap1a0xd [[eys 010U SY] ‘UONRIS[II9R JO ITOU JoMOLIOF 9247 {Teys Iopua] ‘uondo STy} SISIDIOXS IOPUST J]
#%1 Te1opaJ Aq panqryoid st 2s1019X9 Yons JI I9pus]
Aq pasioraxa aq jou [feys uondo I ‘I9ASMOY “JUSWIMLSU] AJLMOAG SIY) £Q pamads sums [ Jo [[ny ur juswiked sjerpawun
armbar Aewr 19U JUSUOD USNLIM 1011 S I5PUST JNOYIIM (PALIJSURL) IO PJOS 57 IZMOLIOG UL JSAISIUI [BI0LJaUSq © PUE uosIad
[eINjEU € 10U ST JoMoLIog JI 10) pariajsuen 1o pjos st Apadoid oy ut jsaxap] Aue 10 A31do1g ays jo 1red Aue o [fe JI
JaseyoInd e 03 9yep a2 Je Jamorrog Aq o[ Jo Iojsuen
3y} SI YOIM JO JUSUI 3y} JUSUIAITe MOIDS3 JO JOBIUOD SI[ES JUSLI[[EISUL ‘PAap 10§ PBNUOY Paap 10§ PUOQ © UL PILIOJSULl)
S)SeIoIUT [EID1J3UAq S0y ‘0) pajmw| jou Ing ‘urpnjour ‘Apedorg oy ur IS0IAUT [BIOIJOUq o (¢35 Aue sueswr Kadoig
oY) Ul JSa1oNU,, ‘@] UOROOS SIU) UI Pasn Sy AIMOLIOE UK ISaINU] [elIudg e Jo Apradoat +6; 10 Iajsuei], ‘g]
‘JuswySU] KJLMAIS SIY) Jo pue djoN 9y Jo £dod auo uaaId oq [[eys Jamowniog Ads)> s samorreg *L|
‘uonoe Aue ae) 0} uonesiqo Aue JnOIM UOHSIOSIP oINS 5AAIS  Aewr,, prom
oy (g) pue “es10A 301A pue [eIn|d sy opnouUI pue UESW [[eys Je[n3uIs 54} Ul spIom (7) ‘1opuSS SUIUIWA) SY; 0 SPIOM IO SPIOM
101nau Jurpuodsariod opnjoul pue UeSUI [[eYs J9PUST Julnosewr oy Jo SpIom ([) :USWN[SU] AJLINoag SIY) UL pasn Sy
"uoistaoxd Sunoryuos
9 JNOYILM JOYS UBAIS 9q UED YOIYM JJON Y} J0 JUSMLSU] ALNOSS 1) Jo Suorsiaoid 19730 J09E 10U [[eyS JOIJU0d
yons ‘me7 djqeorddy {Im SRIFUOD 90N 91 10 JUSWMLSU] AILINAG ST} JO ISNE[D IO UOISIA0Id AU J8([) JUIAS O U] ‘JORNU0D
Aq jusursarge ysutede uoniqryoid e s PanIISuOd 9q 10U [[eYS OUS[IS Yons 1nq 4uafis aq JYSIu 31 10 Joenuoo £4q 213 0} sonted
oy mofre Aprordur Jo Aprordxe w8t me s[qeorddy me siqeorddy jo suonepun| pue sjuswennbax Aue o} 1elqns o
jusumnsuf LNaag SIy Ul paure)uod suonesiqo pue sIYSL [Ty payeso] st Axadolq oY) Yorya ux uOHOIPSLINS U JO ME[ SY) PUE
me] [e13p3) AQ PauIaA03 9q [[eYs JUSWNNSU] AJLMOG SIYL, *UONINIISUO)) JO Sy ¢A[QEIaAds MeT SurmIson 91
JuswIISU] AJLNgag Sy Japun juswarmbai Surpuodsarios ay AJsues [[im juswanmbar ae s[qeorddy
oy ‘me 9[qeorjddy repun pammbar osfe st juswnnsu] ALmosg sty 4q paxmbar eorjou Aue J Ispua] £q PaAedel Ajemoe
[Iun J5pUST 0} USAIZ U33q SARY O} PIWSIP 3q JOU [[BYS JUSLMYST] AJLNOAS SIY} YIIm UOHISUUOD Ul 01O AUV IOMOLIOE 0}
30N0U 4q SSQIppe IDIOUE PIjeuSisop Sey JOPUST SSI[UN ULAIOY Paje)s SSAIPPE SI0PUST 03 [Iew SSe[d Iy Aq 11 Surrews Aq 1o
1t Sunaatjap Aq uOAIS aq [[eys 19pUST 0} 3OTOU AUY "SUIT) SUO AUE I JUSUIMNSU] AILING3 STHY) Jopun SSaIppe 3o10u pajeusisap
auo Auo oq Aewr axayy ‘ampasoxd payyioads jeyy ySnoxy ssarppe jo oSueys e 1odar Afuo [[eys IemoLog uow ‘ssaIppe




0824940096 Page: 10 of 13

Neither Borrower nor LenuN)@rE ]F, I"@OIIAOIE)' j@ciiPaMher an individual litigant or

thé member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (2) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (3) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law and (4) an “Environmental Condition”
means a condition that-Can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not <cuse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hizaidous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Proparty (1) that is in violation of any Environmental Law, (2) which creates an Environmental
Condition or (3) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preccding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances ‘hat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, byt 10t limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge; (2) anv Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazerdous Substance, and (3) any condition caused by the presence, use
or release of a Hazardous Substance which adversely afféiis the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, ‘hat any removal. or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall pzemrptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation or-Lezider for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further coveaaat and agree as follows: -

22. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not piior vracceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (bj *a¢ action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may 1esuft in acceleration of the sums
secured by -this ‘Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosur. i€ the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate p=zyment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Secuvitv-Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies nrovided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

Applicable Law.
24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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' UNOFFICIAL COPY

-

CONDOMINIUM RIDER

THis CoNDOMINIUM Rider 5 mrade this ............. ZOEN e day Of ... AUGUSE vt
%%..2008 and is incorporated intc ard shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt
(herein “security instrument”) dated of <ven date herewith, given by the undersigned (herein “Borrower”) to secure Borrower’s Note
to
(herein “Lender”) and covering the Property described in the security instrument and located at ...227.. Main.. Street. 2.

B T
The Property comprises a unit in, together with @n undivided interest in the common elements of, a condominium project

known as ....Steneleigh Manors. Condos.......(..L ... et eegorsrseaeeseeaetaeeseresaes e et s eese e eeeeneeeeetatarensesaetasaeareasesaeeeseranaen
[Name ur Zondominium Project]

............................................ (herein “Condominium Project”).

ConpoMINIuM COVENANTS. In addition to the covenants and agrecir<nts made in the security instrument, Borrower and Lender
further covenant and agree as follows:

A Assessments. Borrower shall promptly pay, when due, all assescmcnts imposed by the Owners Association or other
governing body of the Condominium Project (herein “Owners Association™) pu'cuant to the provisions of the declaration, by-laws,
code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master” (o ‘blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the terr “<xtended coverage,” and such other
hazards as Lender may require, and in such amounts and for such periods as Lender may require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende- of one-twelfth of the premium
installments for hazard insurance on the Property;

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage-ci ae Property is deemed
satisfied; and

(iii) the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shall lie superseded by any
provisions of the declaration, by-laws, code of regulations or other constituent document of the Condominiur. Project or of
applicable law to the extent necessary to avoid a conflict between such provisions and the provisions of Uniform Covenant 5. For
any period of time during which such hazard insurance coverage is not maintained, the immediately preceding sentence shall be
deemed to have no force or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to common elements, any such proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the security instrument, with the excess, if any, paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment or termination prov1ded by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any material amendment to the declaration, by-laws or code of regulations of the Owners Association, or equivalent
constituent document of the Condominium Project, including, but not limited to, any amendment which would change the
percentage interests of the unit owners in the Condominium Project; or
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(iii) the effectuation MNQ lEhE\jneQJs&!mo Qggﬁxl management and assume self-

management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the security instrument,
including, but not limited to, those provided under Uniform Covenant 7.

IN WiTnESs WHEREOF, Borrower has executed this Condominium Rider.

U

v dua

gndk
Nonede bushmom o, Trmader
(UD l,VV\dL/ m /UMU)(/( {bughm&y\ -Borrower
| Living Trusk dared Ausest 27 200¢
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