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Chicago, IL 60616

ST ( ?| 9‘?\ ASSIGNMI:NT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 27, 2008, is made and executed between Tony Construction
Corp., whose address is 2629 W Montgomery, Chicago; 1l. .-.60632 (referred to below as “Grantor") and
Pacific Global Bank, whose address is 2323 S. Wentworth @ve., Chicago, IL 60616 (referred to below as
"Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gia7is‘a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and Interest Iin and 1o the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 103 AND 104 OF GRIFFIN'S SUBDIVISION OF LOT 4 IN SUPERIOR CCURT COMMISSIONER'S
PARTITION OF THE SOUTH 25 ACRES OF THE NORTH 1/2 AND THE WEST 1/2. O THE NORTHEAST 1/4
WITH THE NORTH 15 ACRES OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE "QRTHEAST 1/4 OF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WZRIDIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 4054 S Rockwell Street, Chicago, IL 60632. The
Property tax identification number is 19-01-211-072 and 19-01-211-073.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they becorne due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
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Loan No: 20721-08 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made oy Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be rainstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumeri . 2greement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered fu the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If ary action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor faiis io comply with any provision of this Assignment or any Related
Documents, including but not limited to Giantoi's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigrirent or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action ‘nat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ancumbrances and other claims, at any time lavied or
placed on the Rents or the Property and paying all costa for.insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such puinze2s will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the dats rf repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will /A}" be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payabie vt any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the ismaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedr ess.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, cevenant or condition
contained in this Assignment or in any of the Related Docurnents or to comply with or to.perfarm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by tins.paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses.ior bankruptey proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals; 2:12-any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (it.clusing foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the sxtent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by-aw.

MISCELLANEOUS PROVISIONS. Tiieollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matturs set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless givan/in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmen..

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignrae:it.

Governing Law. This Assignment will be governed ov federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the Stat: of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender-in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by-this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in ary <2pacity, without the written consent
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where th: context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligatior:s of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one ormare of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower first, andthat Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this

Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective




0824957072 Page: 6 of 8

UNOFFICIAL COPY

~d102) uonoansue) AUc] SUBAW JOJUBID), PIOM 8| "JOJURIE)

JUsLILBISSY SIY] JO UONIABS JNEejep auy) ut
Jawubissy siY} Ul YUO) 189S INBJap JO SIUSAS 8y} JO AUB UBBW ,JINeja(] JO JUSAT, SPIOM 3y ‘nejeq Jo juang

WINEJRQ, PAjIE O3S By} Ul JuswUbBISSY Sl Ul Yo} 198 Jneja(] oy} suesw Jnejag], piom ay| ‘ynejeq
di0D) UoIONISUOY) AUG] SUBBW ,1AMOLIOY, PIOM 8] “JaMmouog

Bl Q) w WOl S1NIH 40 LINJFIWNDISSY
SIY 0} paydeBle $8INPSYDs pue sUqIUXe (1B yum Jayiebol ‘ewi 0} swly WO} PalIpOW JO papuswe aq Aew
SIN3H 40 INJWNDISSY Siyl sB ‘SINIH JO INFWNDISSY Siul suesws , jusiubissy, piom syl ‘Juswubissy

18p07) [1018WIWOY) WLOJUN BY} Ui SWI9) Yons 0] pajnguie sbBuiueawl ay) aaey |[eys awubissy
SIY} Ul paUlaR asIwIaYl0o Jou SWus} pue splopy “elinbal Aew xejuoa sy se ‘Jenbuis ay) apnioul jleys jenid ey}
pue ‘leinid ay) ap:ijuul leys Jeinbuis eyl Ul pasn sWUe) pue SPIOAL BOLIBLUY JO SOIRIS Paliun Sy} JO ABLOW |NME]
Ul SjUNOWeE ueaw ey8 SJUNOWE JB(|I0p 0} S80udIse) |[B ‘AJBIJUDD 8U) 0) palels Ajleoyoeds ssajun  uawubissy
Sy} Ul pasn usym sfutizaiu Buimoljo) ay) aAey [[eys swuel pue spiom peziendes Bumolo) ayl *SNOILINI43A

"INJANDISSY SIHL 40
31vad JHL OL LNINDISANS /. Ld3d0Hd FHL OL F7LIL HO NI LSIFHILNI ANV DNIHINOIY ‘WOLNYHD
40 SHOLIIHD INIWOANT LdTOXI ‘NOSHId AHIAT ANV HOVI 40 41vHIA NO ONV JTvH34
SHOLNYHD NO FHNSOTOIHOL4 € INJWOCNT HO HAGHO ANV HIANN FTvS WOHS NOILJNIA3Y
40 SiHDIH TV ANV ANY SIAIVWA A\g3HIH HOLINVHD “INJWNODISSY SIHL Nb G3INIVLINOD
AYYHLNOD 3HL OL SNOISIAOHd JHL 50°ANY ONIANYISHLIMION uohdwapay jo wbiy jo 1sAlepm

‘Jewubissy siyl Ag painoas ssaupalraLu| |[e 01 SB SIOUl||| JO 8181S 8 JO SME| UojdWaxa pealsaLuoy
ayl jo sweusqg pue siybu e seaem pue sestedl Ageley Jouels) -uolldwiax3y pea)sowWoH O JSAIRM

"Juswubissy Siy} Jo 8oUBLLIONGd 8UL Ul 80UBSSe 8U] |0 S| 8Ll "9oUSST Y} JO SI awl]

"$58UpaIgepuU|
au} Jepun Ayjigel) Jo uswubissy siy Jo suoneBigo sy) Wolfaruris) Buises|al INoUIM UOISUSIX® 1O 8IUBIESGIO0)
jo Aem Aq sseupsiqepui aY pue juswubissy SIY) 0} 90UBIOMA) UM SI0SSSIONS SJIOJURIS Yum |esp Aew
‘JOJURIE) O} SIIOU JNOYNM “1apUST “JOJURIS UBy) Joulo uosiad B.u pelsaA sewooeq Aledold ayl jo diysieumo
)i "subisse pue s10s$900Ns JIBY} ‘saiued auj Jo Jeuaq a8y 0} ainul ple uadn Bupuig 8q [[Bys JusWUBISSY SIY
'186J6U] S, J0JUBLE) JO J8jsUR) UO Juauubissy SIUl Ul palels suoielwif AuB ¢, 25alang "subissy pue $105$920Nng

Wwawubissy siyp (o uoisiaold Jayio
Aue jo Ayjigesalojue Jo Aupiea ‘Anjebe| eyl 19e4e jou Bys wawubissy siyl jo Loisiroid Aue Jo Aujigesaloiueun
10 ‘Aupieaur ‘Ayebal ey ‘mel Ag padinbal esimusylo sssiun  uswubissy siv) WinJp palejep palapisuod
a4 |jeys U ‘payipows 0s ag jouued uoisiaold Buipusyo By §| 'a|geSdIOUS pue plEA ‘:Bal sswodsq §I 1Byl
0S PaIPOLU palapisu02 aq jleys uoisiaoid Buipusayo ay) ‘B|qIses) §| "adURISIINDID JBYIO AUY GIU3E 8|(eadiojuaun
10 ‘pireaul ‘jefisy uoisiaoud Buipualo oyl axew 10U [eys Buipull eyl ‘souriswINOND AUR O ST 8|(eadiojusun
J0 ‘preau ‘e aq o wawubissy siul jo uoisiacid Aue spuly uondipsunf Juajadwiod Jo Uneo e-pKjiIgqeIanag

"lepua AQ pasunoual
8iE BWERS 8U} SE 8WI} YoNs §lun JOJLBIE) AQ po)Ooadl 8Q jou Aew pue Ajnoes jo sasodind o) pajuelb sie
Wweluubissy siy) Jepun Japlea UO paiaauoco Asuione Jo siamod pue salouabe shollea ay] "Asulony 1o slamod

‘slojuelr) |[e 0} UaAlb a01jou 8 0} pawasp S| I0jUeIL)
Aue 0] Jspuse Ag uaalb aonj0u AUE ‘JOIUBIE) BUO UBY] BJoW S aJ4ayl J ‘me| Ag padinbal o papiacid 8simiaylo
§SB|UMN "SSIPPE 1UBLND SJOIURID) JO SO B Je powlojul JepusT deey o) sesife Joueln ‘sesodind eoiou
104 -sseippe s Aued oyl abueyd of s1 emjou ay) jo asodind sy jey BuiAyoeds ‘seiued Jaylo oy} 0} 82110U UDJILIM
jewuoy Buinb Aq juewubissy siy) Jepun saoiou oy ssaippe s) ebueyo Aew Aued Auy Juswubissy sy jo
BuiuwBag sy} jeau UMOLS sasselppe ay) 0] pajoasp ‘pledald abeysod lew pasalsiBal Jo paljes ‘Sse|0 1Sd1) se
‘lBW S8JB}S Pelun eyl ul pajisodep usym ‘ps|iew ji ‘1o ‘18unod ybiuieao paziubooel A|leuciieu B yim peysodep
usym ‘(me| Aq paJinbal asimIaylc sSajun) o|ulIsIe)a|d) AQ pealeas) Ajenjoe usym ‘palenlsp Ajenioe usym

9 afed (penunuo?) 80-12202Z :ON ueoT]
S1IN3H 40 INJNNDISSY




0824957072 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 20721-08 (Continued) Page 7

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or ail of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The‘word “Lender" means Pacific Global Bank, its successors and assigns.

Note. The word "Nete" means the Promissory Note dated August 27, 2008 for Loan # 20721 -08 in the principal
amount of $120,000 %6

Property. The word ‘Fronerty’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignmer.("'section of this Assignment.

Related Documents. The worss “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agresinants, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the-Inzabtedness.

Rents. The word "Rents" means all of Gran‘or's ~resent and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security aepcsits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived oi t3 e derived from such leases of every kind and nature,
whether due now or later, including without limitation Grarior's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSEED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST 27, 2008.

GRANTOR:

TONY CONSTRUCTION CORP.

, President of Tony Construction Corp.

Secretary of Tony Construction Corp.
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