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RECORDATION REQUESTED BY:
Park Federal Savings Bank
Pulaski Office
5400 South Pulaski Road
Chicago, IL 60632

WHEN RECORDED MAIL TO:
Park Federal Savings Bank
Pulaski Office
5400 South Pulaski Road
Chicago, IL 60632

FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Mary March, Loan Adminictrstor
Park Federal Savings Bank
5400 South Pulaski Road
Chicago, IL 60632

MCRTGAGE

MAXIMUM LIEN. At no time shall the principal amouviit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mozc«gaoe, exceed the note amount of $10,000.00.

THIS MORTGAGE dated August 14, 2008, is made and execuied between Jose A. Banuelos and Rosalinda
G. Banuelos, husband and wife, whose address is 5707 South Sacramento Avenue, Chicago, IL 60629
(referred to below as "Grantor") and Park Federal Savings Bank, wiwse address is 5400 South Pulaski
Road, Chicago, IL 60632 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrints, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir wtilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, inclaring without limitation
ali minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Couk County, State of
lllinois:

LOT 21 (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 22 (EXCEPT THE NORTH 10 FEET
THEREOF) IN GORHAM’S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF BLOCK 2 IN MAHNS
SUBDIVSION OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5707 South Sacramento Avenue, Chicago, IL
60629, The Real Property tax identification number is 19-13-120-003-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCONAL PROPERTY, IS GIVEN TG SECURE (A) PAYMENT CF THE INDEBTEDNESS AND (B)
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at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety hond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in audition to those acts set forth above in this section, which from the character and use of the
Property are reasznably necessary to protect and preserve the Property.

DUE ON SALE - CONSGENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this [Me.taage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or zny interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title-or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether Ly outright sale, deed, installment sale contract, iand contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in ‘or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the eal Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or/oy 1linois law.

TAXES AND LIENS. The following provisions relating.to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all eveiits prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service cnwoes levied against or on account of the Property,
and shall pay when due all claims for work done on or 707 vervices rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens naving priority over or equal to the interest of
Lender under this Mortgage, except for the Existing indebtedness relerred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lier’ 2f taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢!aim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure tne‘gischarge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs ard aiiorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.
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premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing herein or in any of the Related Documents shalt be construed as requiring Lender to
advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to
do with respect to the reserve account. All amounts in the reserve account are hereby pledged to further secure
the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness
upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lencer may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Prorcrty, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bea( irterest at the rate charged under the Note from the date incurred or paid by Lender to
the date of repayment by C:antor. All such expenses will become a part of the Indebtedness and, at Lender’s
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any insfalliient payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remainirga term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note’s maturicy. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such ¢ction by Lender shall not be construed as curing the default so as
to bar Lender from any remedy that it otherwise vould have had.

WARRANTY; DEFENSE OF TITLE. The folfowing previsions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds gocu and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances uiher than those set forth in the Real Property
description or in the Existing Indebtedness section below or'ir: any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in.cannection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortoage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Gantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the_ &vent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceading, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by :ounsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments &5 Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Projerty complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantar’s Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing !ndebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Ne Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, «cetficates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in orcer to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage“and the Related Documents, and (2} the liens and security interests created by this
Mortgage on the Frope:dy, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the cortrery in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. If Grantor fziis to.do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grartor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other wiiigs as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the prececing paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgzge, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of «ermination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Preperty.  Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender/fre/m-time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is marz oy Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and therezfter'Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any siiniar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any jucgroent, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's prznerty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (includting without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Muitgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding .any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemént or compromise
relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the foliowing
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Macrtgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either




0824908327 Page: 9 of 14

UNOFFICIAL COPY

‘sSaupajgepu| oyl 1surelie 'diysioAiassl ayl JO 1802 8yl BA0e PUB JaA0 ‘spaanoxd ay) Adde pue Auedolg aul
W0J SIUdY 8yl 1081102 0} pue ‘gles 1o ainsojoslo) Buipadeid Auadold au) aeiado 0] ‘Auedold oyt ansesaid
pue 1o910.d 0] Jamod ayl yum ‘Auadoid aul jo Led Aue Jo e Jo UDISSESs0d 8xel 01 pajundde Joa@I8l B
aABY 01 J0 UOISSBssod Ul ssbeblow se pede(d aq 0} bl 8yl 8ABY |lBYS JPUIT "UOISSISSOd Ul dabeblow

"Janadal B ybnouys 1o ‘Jusbe AqQ ‘uosied Ui Jayys ydelbeiedgns siyy Japun siybiu sy as10Jaxd
ABLL J9pUaT "PaISIXa purwap ayl Jo) spunolb Jadold Aue jou Jo Jsylsym ‘Bpewl ale sjuawhied sul yoiym 1oy
suoieByqo ayl AJsies jjeys puewap s, JapusT 01 asuodsal ul iapuaT 0} SI9sN Jaylo JO siueust AQ sjuawAed
“$paa204d B8yl 1291102 pue awes ay) alenobisu 0] pue JOJUBIY JO BWeU sy} U joassyl juswAded ul panadal
SJUBLLUNIISUI 8SJ0PUD 0} 10Bj-UI-ABUI0NE §.J0JURIE) SB JapuaT saleubisap Ajqedoaalil JoJuels) uayl ‘4epuat AQ
p31281102 2Je SjUdY Ul J| “JapudT 01 AP $39) 38N 1O judl Jo slusuwided ayew 0) ALadold ayl jo Jasn Jsylo
10 jueusl Aue annbar Aew Jspua ‘bl syl Jo SouREULN U] "SSBUPSIgepU| ayl Isulebe ‘SIS0 §Japuan
BA0Je pue 18A0 fspRadoid leu ayl Aildde pue ‘predun pue enp Jsed sunowe Buipniout ‘sjusy syl 129]j02
pue Auadold oy Jo Leissassod ayel 0} ‘I0JURIL) 0] 810U INoYum ‘Wbl Byl BAeY |eUS JepuaT ‘sjuay 193109

‘ap07) [B12J8WWOY WIOKUN By} Japun Aled paindes e Jo saipawal
pue s1yBl 8y} |1e oAy {leus iapus ‘Ausdold [BUOSIad 3U) JO Jed Aue 10 (e 0} J0adsal UUA "SQIPaWRY DN

‘Red 0] palinbal
ag pinom 10lueln 1eyl Aeuad yiswhiedaid Aue Buipnioul ‘s|geAed pue anp Aj2lRIpawill SSSUPSIGEpU| Blilud
2U3 a1e0ap 01 JoURIE) 0} ad1jou INCUUW Uolde s) 1B B Byl SABY ||BYS JOPUST SSIAUPIQSpU| dlRIRIIY

e AG papiaoad saipawisl Jo sybld Jaylo
Aue 0] uolippe ui ‘saipawal pue s)ybL Buwonny auyl Jo 210 ID 3uU0 AUur 951219%0 ABW ‘UoNdo S JopuaT 1e ‘Ispus
‘Iayealayl awil AUB 1B pUB YNEJBQ JO JUBAT (PI2.82U31IN000 ayl uodn "LINv43a NO SIIQ3INIY ANV SIHDIY

"SSIUPAIGRPU| 3Yt JO AluelENL) AuR
“ispun Aljqey 10 10 AupIfeA ayl saIndsip IO S$8Y0AR) 40 UudiBdoaUl SaW08Y 20 saIp Aued LoNBPOWLWIOIIE
Jo 'Alains ‘Jssiopus ‘uoyuesenB Aue o ssaupelgapul-ul Jo Aue Jo Aued uonepowwodde o ‘Alens
‘1psiopud ‘10lueiend Aue 0] 10adsal Yim SINDI0 SlUaAd Swinassid ayl jo Auy  Joueien Bujasyy Siuaag

“J9)e| 10
mou Bunsixa Jayiaum ‘Japua 01 JoWURIY) jo uonebijqo Jaylo o €sEunalgepul Aur Buiuisduco Juswaslibe Aue
uonelul| Inoyism Buipn)jour ‘uelayl papirosd pousd aoeIB AuB ulylim PAEAWRI 10U S JBY) JOPUST PUB JOJURLL
usamiaq Jusweslbe Jaylo Aue JO SWUBY Byl JOpUN I0WRID AQ Yoed.qa Ay luswealby Jayl) 0 yoeasg

‘Aladoud aul
uo uay Bunsixa Aue 850(9810) 0} PAOUBWIWIOD S UDIIDR JBYI0 JO INS AUR IO ‘Jucwildisul yons Ui pouad sjelb
a|qeondde Aue Buunp pauns jou S pue ssaupalgapul Yyons Bulnsas Juswnsul £4) Japun sinado jneep e
1o ‘sssupalgapul yans Buouapiaa alou Asossiwold ayl AQ paainbals awgl syl UIYIM SpRaIoU St SSauUpsigepu|
Bunsixg eyl uo 1saseul Aue 1o edipuud jo Jusuyelsul Aue Jo owAed ayl  -asPundlgepu] Bunsixg

‘Aldde Jou [pm uoisinod NeIBPR SIYL Usyl ViR aul Alsiles 0)
18pusT 0} AJOJDBISNES puog Al3INS B JO SDIUOW YHM JBPUST SBYSILIN) PUB WIEID AUl JO 9210 GNLM JBpusT
soalb 10lUBID) JI PUB ‘D|JBUOSES) IO PIRA S| Paseq s! Auadoid ayl Jo Bunjel syl YJum U0 Wiks ayl Jayiaym
ylrey poob ui seINdsip JOJUBLD) JI JOASMOH  JBpuaT yim ‘sluncdge lisodap Buipnpur ‘SJUN0Jde S JOIURILD
uo Buihag| Jo jo BuiysiuieB ‘jo Bupgel sepnoul siy]  ‘usy B SByY J8pusT yoiym ui Auadoxd s Jowein jo
loylo Aue Jo Auadoid ayl Jo Aue axel 0} seui Aouabe |eluawulencb 1o Joupsio Auy Aladold ay) jo Bupe]

“10jueus) 1sulebe Jo AQ sme| Adusaajosul 10 Aoydnpjueq Aue Japun Buipaasoid AUR JO JUSWSIUSLLLIOD
Byt J0 "InoyJoMm JOoNIpaIY Jo adA) Aue 'si0uUpa.Y JO JBUSQ Byl 10} Juswiubisse Aue ‘Auadold sioluein jo ued
Aue 10) JaAIgDal € Jo Juawiulodde sy ‘J0WURIL) Jo ADUSAIOSUI BU] (JOWURIY) JO Yieap 8yl ‘Aouaajosu; Jo ylesqg

"UOSEBaJ AUB IO} puk suw Aue
18 (ual] Jo 18a191ul AJINDas Pajoayed pue piBA B 318310 0] JUSWNIOP [elaieliod Aue Jo sinpe) Bupnoul) 19848
DUR 8210} {INj Ul 3G 0] S3SE3I SlUBWINJI0Q palelsy 8yl jo Aur Jo abBeBuop SiyL "uoneZ|RISIRII0D 3NN

"PaYSILINY 1O SPBLW BWil) 8Y] 1B 40 MOU

g abed (penunuo)) 96891052¢0 ‘ON ueo-
JOVOLHON




0824908327 Page: 10 of 14

UNOFFICIAL COPY

Loan No: 0325016896 (Continued) Page 9

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remecies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law.Gr in equity.

Sale of the Propcity., To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property rigrsnalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togelner or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all oi 2av pertion of the Property.

Notice of Sale. Lender will give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time-after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabl¢ notice shall mean notice given at least ten {(10) days before the time of
the sale or disposition. Any sale of the Pi2rsonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and rcmedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any oae remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any . of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will nsc.affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit/or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the courl may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any count acuzn is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendei’s-cpinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall bccume a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date, ¢f the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however suoject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether o/ niot there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts *o modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection seivices, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ repans, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any nctice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at ali times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Jose A. Banuelos and Rosalinda G. Banuelos and includes ali
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federe! laws, rules, or regulations adopted pursuant therete.

Event of Defaul’.. The words "Event of Default” mean any of the events of default set forth in this Mortgage
in the events of riefault section of this Mortgage.

Existing Indebteunczss., The words “Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision o this Mortgage.

Grantor. The word "Granto " means Jose A. Banuelos and Rosalinda G. Banuelos.

Guaranty. The word "Guarang™ rieans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitaion a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infactious characteristics, may cause or pose a present or potential
hazard to human health or the environment- iien improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any-ard. all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products o7 any fraction thereof and asbestos.

improvements. The word "Improvements” means all existir.g ard future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, rzpiacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, imerest, -and other amounts, costs and
expenses payable under the Note or Related Deocuments, together widv-all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expersez incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amgunts as provided in this
Mortgage.

Lender. The word "Lender” means Park Federal Savings Bank, its successors and aszigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Nowe.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 14, 2008, in the original principal amount
of $10,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 0.000% based on a year of 360 days. The Note is payable in 59 monthly payments of $166.67
and a final estimated payment of $166.47. The maturity date of the Note is August 19, 2013.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.




0824908327 Page: 13 of 14

UNOFFICIAL COPY

so[anueg "5 BPUieSOYy

T T

sojanueg "y 250

—r

‘HOLINVHD

'SINHAL S1I G)'S23HOV HOLNVHD
HOV3 ANV ‘JOVDLHOW SIHL 40 SNOISIAOHd 3HL TV avaH ONIAVH SIDATTMONNLY 5OLNVHD HOVE

‘Allado.id ayl WoJL paAlisp sliauaq 1aylo pue
‘spjoud ‘seifeAol 'S8NSSI 'BWOOU| ‘SBNUBAIL ‘Sludl @Ininy pue Juasald |[B suBaw ,SW3Y, PIOM 3U] "SJUIY

"$S2UPIQIPU| U1 YNM U0IIDBUUDD U palndaxa ‘Bunsixa
lojjealay J0 MOU Jayigym ‘SlUaWNIop pue siuswasibe ‘sjuawniisui 8ylo e pue ‘sabebuow [BIo1R||0D ‘Spasp
Aunges ‘isnil Jo spasp ‘sabebliow ‘sluswoalbe Alunoas ‘sanuelent ‘sluswasibe [BJUSWUOIIAUD ‘Sluawaaibe
ueo| ‘siuawaaibe ypess ‘sejou Aiossiwold e uesw ,SUBWINJ0Q PalejeY, SPIOM 8y] "SUAWNI0Q PIleeyY

‘afiefion syl Ul
paquosap Jsuling se 'siybu pue sisasol ‘Auadoud [eal sy} uesw ,Aledold [eey, Spiom ayl -Adadoid ieay

‘Auadold [euosiad oyl pue Aladoid [eay syl A}9A1108)|09 sueew ,Auadold, piom ay) -Apadoiy

Z1 abey (penunuo)) 968910SZ€0 :ON ueoT
JOVOHLHON




0824908327 Page: 14 of 14

- UNOFFICIAL COPY

RTGAGE
Loan No: 0325016896 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J\wos )
) SS
COUNTY OF (el )

On this day befura rae, the undersigned Notary Public, personally appeared Jose A. Banuelos and Rosalinda G.
Banuelos, husbanz #nd wife, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged thz they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein menticred.

Given under my hand and offiCial seal this [k day of wa:}w%\" , 20 O8

By :E/Q’D*(Zﬁ& Residing at H-‘\"’\C-C\EX\Q

Notary Public in and for the State of :‘;\L\‘f\d\{) e AN
o0~ g 3 "OFFICIAL SEAL™
{  TRISHARAKYAT
$NOTARY PUBLIC STATE OF ILLINOIS
$My Eonpp_sion Expires 01/19/2009
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My commission expires
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