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DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS

THIS DECLARATION is made and entered into as of the 1* day of September, 2008, by
ONE PLACE CONDOMINIUM LLC, an Illinois limited liability company (“One Place™) and
SOUTH LOOP SHOPS LLC, an lllinois limited liability company (“Shops” and, together with One
Place, the “Declarants™).

RECITALS:
A. The terms used in the Recitals, if not otherwise defined in the Recitals, shall have the
meanings set forthin Article 2 hereof.
B. Shops is the owner of the portion of the Development Area defined herein as the

Commercial Property and-lcgallv described in Exhibit “B”.

C. One Place is the ownai-af the portion of the Development Area defined herein as the
Residential Property and legally described in Exhibit “C”.

D. Shops intends to develop orite Commercial Property a retail commercial
development that will include portions of the Parking Garage. One Place intends to develop on the
Residential Property a condominium project.

E. Neither the Residential Property nor the-Commercial Property will be functionally
independent of the other and each will depend upon the otliez, ‘o some extent, for structural support,
enclosure, ingress and egress, utility services or other faciliti=sand components necessary to the
efficient operation and intended use of the Residential Property aid the Commercial Property.

F. One Place intends to submit all of the Residential Property 16 the Act.

G. The Declarants desire by this Declaration to provide for the efficient operation of
each respective portion, estate and interest in the Development Area, to assure th ha ‘monious
relationship of the Owners of each such respective portion, estate or interest in the Dévziepment
Area, and to protect the respective values of each such portion, estate and interest in the
Development Area, by providing for, declaring and creating (i) certain easements, covenariz and
restrictions against and affecting the Residential Property which will be binding upon each present
and future Owner of the Residential Property, or of any portion thereof or interest or estate therein,
and which will inure to the benefit of each the present and future Qwners of the Commercial
Property, or of any portion thereof or interest or estate therein, to the extent provided herein, and (11)
certain easements, covenants and restrictions against and affecting the Commercial Property, which
will be binding upon each present and future Owner of the Commercial Property, or of any portion
thereof or interest or estate therein, and which will inure to the benefit of each the present and future
Owners of the Residential Property, or of any portion thereof or interest or estate therein, including
any Unit in the Residential Property.
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NOW, THEREFORE, the Declarants hereby declare that the Development Area and any part
thereof is and shall be owned, held, mortgaged, leased or otherwise encumbered, transferred,
assigned, sold, conveyed and accepted subject to this Declaration, and declares that each of the
following easements, covenants, conditions, restrictions, burdens, uses, privileges and charges
created hereunder shall exist at all times hereafter amongst, and be binding upon and inure, to the
extent provided herein, to the benefit of, all parties having or acquiring any right, title or interest in or
to any portion of, or interest or estate in, the Development Area and each of the foregoing shall run
with the land subject to this Declaration.

ARTICLE 1

INCORPORATION OF RECITALS

The foregoinz Recitals are hereby incorporated by reference in the body of this Declaration
as if fully set forthnerein,

ARTICLE 2

DEFINITIONS

2.1 “Act” means the Conduniinium Property Act of the State of llinois in effect on the
date hercof, as amended from time to time.

2.2 *Architect” shall have the meaning se: forth in Article 16 hereof.

23 “Building” means that certain multi-sic{y building commonly known as
South State Street, Chicago, Illinois, including but notlimited to, the Residential Property, the
Commercial Property, the Facilities and the sidewalks, walkways, driveways and landscaping located
in, on or about the Development Area.

24 “City” means the City of Chicago.

2.5 “Commercial Garage Area” means the portion of the Parking {rarage located in the
Commercial Property.

2.6 “Commercial Improvements” means all improvements constructed within and upon
the Commercial Parcel. In the event of any reconstruction of the Commercial ir ipiovements
pursuant to Article 12 or Article 16, the Commercial Improvements shall include aLy such
improvements reconstructed on the Commercial Parcel.

277 “Commercial Parcel” means that portion of the Development Area legally described
on Exhibit “A” attached hereto.

2.8 “Commercial Property” means the Commercial Parcel and the Commercial
Improvements.
2.9  “Common Elements” means all portions of the Development Area submitted from

time to time to the Act pursuant to a Condominium Declaration except the Units,
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2.10 “Common Walls, Floors and Ceilings” means all common structural and partition
walls, floors and ceilings situated on or adjoining the Residential Property and Commercial Property,
or located on one such parcel but forming the walls, floors or ceilings of the other parcel.

211 “Condominium Association” means an Illinois not-for-profit corporation to be
formed for the purpose of administering the Residential Property pursuant to the Act.

2.12 “Condominium Declaration” means any declaration of condominium ownership and
of easements, restrictions, covenants and by-laws which submits the Condominium Property to the
provisions of the Act.

2.134_‘Condominium Property” means the Residential Property from and after its
submission to the' Act and so long it has not been withdrawn from the Act.

2.14  “CoOnsuction Easement” means the Declaration of Construction FEasement,
Covenants and Condiiions dated April 8, 2007 and recorded August 29, 2007 as Document No.
0724149034,

2,15 “Creditor Owner”,except where otherwise defined hereunder in a specific context,
means an Owner to which a payment of money or other duty or obligation is owed under this
Declaration by another owner which lizs failed to make such payments or to perform such duty or
obligation as and when required.

2.16  “Declarants” means One Place Condominium LLC, an Illinois limited liability
company and South Loop Shops LLC, an Illinvis-iimited liability company and their respective
successors and assigns and any other person or entity dzsignated by Declarants to be the Declarants.

2.17  “Declaration” means this Declaration of Covenants, Conditions, Restrictions and
Easements, including all exhibits, amendments and supplements thereto.

2.18  “Default Rate” means the interest rate applicable to zny sums owed by a Defaulting
Owner to a Creditor Owner pursuant to this Declaration as further descrived in Section 12.5 hereof.

2.19  “Defaulting Owner”, except where otherwise defined hereundcr in-a specific context,
means an Owner which has failed to make a payment of money owed under this. Declaration to
another Owner or to perform any of its duties or obligations as and when required hefeunder.

2.20  “Depositary” means the person or entity from time to time acting pursuan( i¢ Article
17 of the Declaration,

2.21  “Development Area” means the real estate legally described on Exhibit “A” attached
hereto.

222 “Easements” means all easements granted, reserved, provided for, declared or created
pursuant to or in accordance with the terms and provisions of this Declaration.

2.23  “Emergency Situation” means a situation impairing or imminently likely to impair
structural support of the Building or causing or imminently likely to cause bodily injury to persons or
physical damage to the Development Area or any property in, on, under, within, upon or about the

3
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Development Arca. The duration of an Emergency Situation shall be deemed to include the time
reasonably necessary to remedy the Emergency Situation.

2.24  “Facilities” means all components of the chilled and heated hot water, condenser
water, central air handling equipment and fans, ventilation and air make-up equipment, temperature
control, domestic water, fire protection, fire detection, sprinkler system, life safety systems, sanitary
waste, storm water, electrical, gas, and all other utility systems forming a part of either the
Commercial Property or the Residential Property and designed or utilized to furnish utility and other
services to any portion of the Development Area, including but not limited to the following
components of such systems: antenna, boilers, boxes, brackets, cabinets, cables, chutes, cotls,
compactors, compressors, computers, conduits, controls, control centers, cooling houses, couplers,
dampers, dexices, ducts, elevator cars, elevators rails, equipment, fans, fixtures, generators, hangers,
heat traces, heat exchanges, indicators, junctions, lines, machines, meters, motors, outlets, panels,
pipes, pumps, radizwrs, risers, starters, switches, systems, transformers, valves, wiring and the like.

225 “Garage ecilities” means the mechanical, electrical, heating and ventilating
equipment, including, withoat limitation, key card equipment and gates, used in the operation of the
Parking Garage.

2.26  “Green Space” meais the portion of the roof of the Building required to be
maintamed as a green space by the City.

2.27  “Improvements” means th< Residential Improvements and the Commercial
Improvements.

228 “Maintenance” means and includes operation, maintenance, repair, reconditioning,
refurbishing, reconfiguration, inspection, testing, goverimental permitting, architectural and
engineering designing, cleaning, painting, installation and 15piacement when necessary or desirable
of Facilities or of such other portions of the Improvements and inpiudes the right of access to and the
right to remove from the Improvements portions of such Facilities for any of the above purposes,
subject, however, to any limitations set forth elsewhere in this Declaratich.

2.29  “Mortgage” means a first mortgage or first trust deed in the nawre of a mortgage on
the Commercial Property, or the Residential Property, but shall not include an epdinan mortgage or
trust deed made by the purchaser of a Unit in the Residential Property or the purchaser of a Unit in
the Commercial Property if the Commercial Property is submitted to the Act.

2.30  “Mortgagee” means the holder of a Mortgage.

231 “Owner” means either the Owner of the Residential Property or the Owner of the
Commercial Property, as the context requires. “Owners” means the Owner of the Commercial
Property and the Residential Property collectively.

232 “Owner of the Commercial Property” means the person or entity (or persons or
entities if more than one) at any time in question, holding fee simple title to the Commercial

Property.

233 “Owner of the Residential Property” means the person or entity (or persons or entities
if more than one) at any time in question, holding fee simple title to the Condominium Property. If

4
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and so long at the Residential Property, or any portion thereof, has been submitted to and remains
subject to the provisions of the Act, the Owner of the Residential Property shall mean collectively all
of the Unit Owners in and to the Residential Property and not individually.

2.34  “Parking Garage” means the parking facility located partially in the Residential
Property and partially in the Commercial Property.

2.35  “Recorder” means the Recorder of Deeds of Cook County, Illinois.

236  “Residential Garage Area” means the portion of the Parking Garage located in the
Residential Property.

237 “Residential Improvements” means the portion of the Improvements located on the
Residential Parccl ~frer their submission to the Act. The Restdential Improvements shall also mean
any improvements or the Residential Parcel which may be reconstructed on the Residential Parcel
pursuant to Article 11 and“15 of this Declaration.

2.38 “Residentiai Parcel” means that portion of the Development Area legally described
on Exhibit “C” attached hereto.

239  “Residential Propeny” ~means the Residential Parcel and the Residential
Improvements.

2.40  “Site Development Agreement” ricans the Site Development Agreement dated July
31, 2006 and recorded August 29, 2006 as Document No. 0624118066, as from time to time
amended.

2.41  “Specifically Identifiable Costs” means any costs, including, without limitation, (a)
Annual Variable Charges, (b) Net Capitalized Costs of Repiacements, (c) costs of Maintenance, {d)
Utility Charges and (e) soft costs such as architectural and engirzering fees, legal fees and fees for
professional and other services (collectively, “Soft Costs”) whiCk' zre, or can be, specifically
attributable to Specifically Identifiable Facilities.

242  “Specifically [dentifiable Facilities” means Facilities which -are, or can be,
specifically identified as serving only the Commercial Property or the Residential Property.

243 “Specific Identification” means the identification of Specifically Identifizble Costs
and Specifically Identifiable Facilities. Specific Identification shall be used in all instai'ces as the
primary means of separating costs and shall supersede any allocations of costs provided for in
Exhibits 6.1(a) through 6.1(n) hereof. Facilities shall be deemed Specifically Identifiable Facilities
from the point that such Facilities split off from shared Facilities to serve only the Commercial
Property or the Residential Property. The portions of any Soft Costs that are not Specifically
Identifiable Costs shall be allocated between the Owner of the Residential Property and the Owner of
the Commercial Property in the ratio which the amount of Specifically Identifiable Costs bears to the
total costs {Shared Costs and Specifically Identifiable Costs) for the items involved.

2.44  “Total Property” means the Residential Property and the Commercial Property.
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IDAMSKU

B L e e I - . [ [P —— 4 i i e 810 R eu s




e BB R e i e e e P e b : o AL S e e

0824931089 Page: 9 of 107

UNOFFICIAL COPY

245  “Unavoidable Delay” means fire or other casualty, national emergency, governmental
or municipal laws or restrictions, governmental actions, enemy action, civil commotion, strikes,
lockouts, inability to obtain labor or materials, war or national defense preemptions, acts of God,
energy shortages or similar causes beyond the reasonable control of an Owner (other than inability to
make payment of money) which excuses the timely performance of any obligation created hereunder.
The time limit for such performance shall be extended for a period equal to the period of any such
Unavoidable Delay. The Owner unable to perform shall notify the other Owner in writing of the
existence and nature of any Unavoidable Delay within a reasonable time after the onset of any such
Unavoidable Delay. Such non-performing Owner shall, from time to time upon written request of
the other Owner, keep the other Owner fully informed, in writing, of all further developments
concerning anv such Unavoidable Delay.

246 “Unit” means any portion of the Condominium Property submitted to the Act
described as a “Unicin the Condominium Declaration,

2.47  “Unit Gwier” means the person or persons whose estates or interests, individually or
collectively, aggregate fee'siinnle ownership of a Unit Ownership.

2.48  “Unit Ownership ' means a part of any portion of the Condominium Property
consisting of one Unit and the undiviited interest in the Common Elements attributable thereto.

ARTICLE 3

EASEMENTS IN FAVOR Q' RESIDENTIAL PROPERTY

3.1 The following perpetual Easements ir;, to, under, over, upon, through and about
portions of the Commercial Property in favor of the Residential Property are hereby granted,
reserved, declared and created (the term “Granted” or “granfed” as hereinafter used in describing
Easements shall be deemed to mean “granted, reserved, declared aud created™).

(1) A non-exclusive Easement in and to all Swuctural members, footings,
caissons, foundations, columns and beams and any other supporting components located in or
constituting a part of the Commercial Property, for the support and viaintenance of (i) the
Residential Improvements and (ii) any Facilities located in the Comimercial Property with
respect to which the Owner of the Residential Property is granted an Eessorent under this
Declaration.

(i) A non-exclusive Easement for access to and the use for theiiintended
purposes and Maintenance of all Facilities located in the Commercial Property and connected
to Facilities located in the Residential Property (and any replacements thereof) which provide
the Residential Property, with any utilities or other services, or which may otherwise be
necessary ot desirable to the operation and use and enjoyment of the Residential Property,

(i11) A non-exclusive Easement, permitting encroachments in the event and to the
extent that, by reason of the original construction, any construction between the date of
original construction and the date hereof or any reconstruction or replacement authorized by
the terms of this Declaration of any part of the Building or the subsequent settlement or
shifting of any part of the Residential Improvements, any part of the Residential
Improvements encroaches or shall hereafter encroach upon any part of the Commercial

6
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Property. Such Easement permitting encroachments shall exist only as long as the
encroaching portion of the Residential Improvements continues to exist.

(iv) A non-exclusive Easement (i) in and to all Common Walls, Floors and
Ceilings serving the Residential Property and (ii) for the use of such Common Walls, Floors
and Ceilings.

(v) A non-exclusive Easement for ingress and egress (and where reasonably
necessary, Maintenance) for persons, material and equipment over, on, across and through
the exterior of the Commercial Property to the extent reasonably necessary to permit the
construction, Maintenance, repair, replacement, restoration or reconstruction of the
Resiceniial Property as required or permitted pursuant to this Declaration, or to the extent
reasonalv.necessary to exercise the Easements set forth in this Section 3.1 or to provide
structurai.surport required by Article 7 hereof or to assist in providing the services required
under Articlevaisreof.

(vi) A Qca-exclusive Easement for ingress, egress and Maintenance for persons,
material and equipment sver, on or across and through the Commercial Property to the extent
necessary to permit Maintenance, repair, replacement, restoration or reconstruction of the
duct work, pipes, wires and equipment located above or behind walls and ceilings of the
Commercial Property or locatedin the Residential Property but accessible only through the
Commercial Property.

(vil}) A non-exclusive Easemerit for ingress, egress and Maintenance for persons,
material and equipment over, on or across (ne exterior of the Commercial Property to the
extent necessary to permit construction, Muntenance, repair, replacement, restoration,
reconstruction or cleaning of the facade of the Comimercial Property and to provide access,
ingress and egress to Residential Property in the bas¢ment of the Building.

(vill) A non-exclusive Easement for access, ingress and egress to the Residential
Garage Area through the Commercial Garage Area.

(ix) A non-exclusive Easement for access, ingress and egiess to the Residential
Property through all stairwells or portion of stairwells in the Commercial Property to exit the
Building.

(x) A non-exclusive Easement for access, ingress and egress to «na from the
electric switch gear room in the ground floor of the Commercial Property to nemit the
Maintenance of the Residential Owner’s switch gear equipment,

(xi) A non-exclusive Easement for access, ingress and egress to and from the
room in the basement of the Commercial Property in which the house pump is located to
permit the Maintenance of the house pump and the water pipe connecting the house pump to
the portion of domestic water system serving the Residential Property.

(xii) A non-exclusive Easement for access to the drains and shut off valves
forming part of the Residential Property’s water system and located in the second floor
ceiling of the Commercial Property to permit the Maintenance of such drains and shut off
valves.

CHICAGO\2487152.7
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(x1i1) A non-exclusive Easement for access to (a) portions of the grease lines and
valves forming part of the Residential Property kitchen waste system, (b) the drain lines
forming part of the Residential Property sanitary waste disposal system, (¢) the condensate
lines and (d) plumbing shut off valves serving the Residential Property located in the
Commercial Property to permit Maintenance of such items.

{x1v) A non-exclusive license for temporary placement of the Residential Owner’s
trash dumpsters on an area of the ground floor of the Commercial Property located adjacent
to the public alley on the east side of the Building as shall be designated by the Owner of the
Commercial Property.

(xv) A non-exclusive Easement for access to the elevator pits under the
Resideriial. Owner’s elevators to permit Maintenance of such elevators and related
equipmets.

32 Each Easceent created under this Article 3 which provides or requires, for its
enjoyment, ingress and egress.on, over, across or through the Commercial Property shall be subject
(except in an Emergency Situation) to not less than forty eight (48) hours prior notice to the Qwner
of the Commercial Property and such reasonable limitations, including, without limitation, rules and
regulations, as the Owner of the Commetcial Property may, from time to time, impose with respect to
the use of such Easements, including, without limitation, the establishment of limited paths of ingress
and egress and limited hours of the day ol davs of the week during which such Easements may be
used to prevent any unreasonable interference with the use and operation of the applicable portion of
the Commercial Property and in order to assure the "easonable security of the applicable portion of
the Commercial Property; provided, however, that any such limitations shall not preclude or
unreasonably restrict enjoyment or exercise of any Easemant,

3.3  Easements provided for, declared or created under this Article 3 shall be binding
upon the Commercial Property and each Owner of the Commerciai Property and shall run in favor of
and inure to the benefit of and be appurtenant to the Residential Property and if and so long as the
Residential Property is subject to the Act each portion thereof shall be part of the Common Elements
attributable to the Residential Property.

ARTICLE 4

EASEMENTS IN FAVOR OF
COMMERCIAL PROPERTY AND DECLARANTS

4.1 The following perpetual Easements in, to, under, over, upon, through and about
portions of the Residential Property in favor of the Commercial Property are hereby granted:

(1) A non-exclusive Easement i and to all structural members, footings,
caissons, foundations, columns and beams and any other supporting components located in or
constituting a part of the Residential Property for the support and Maintenance of (i) the
Commercial Improvements and (ii) any Facilities located in the Residential Property with
respect to which the Owner of the Commercial Property is granted an Easement under this
Declaration,

CHICAGO\2487152.7
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(i) A non-exclusive Easement (i) for access to and the use for their intended
purposes and Maintenance of all Facilities located in the Residential Property and connected
to Facilities located in the Commercial Property (and any replacements thereof) which
provide the Commercial Property with any utilities or other services or which may otherwise
be necessary or desirable to the operation and use and enjoyment of the Commercial
Property.

(i1i)) A non-exclusive Easement permitting encroachments in the event and to the
extent that, by reason of the original construction, any construction between the date of
original construction and the date hereof or any reconstruction or replacement authorized by
the terms of this Declaration of any part of the Building or the subsequent settlement or
shiftiiig »f any part of the Commercial Improvements, any part of the Building encroaches or
shall hereafter encroach upon any part of the Residential Property. Such Easement
permitting “ezcroachments shall exist only as long as the encroaching portion of the
Commercial linorovements continues to exist.

(iv) A nen-exclusive Easement (i) in and to all Common Walls, Floors and
Cetlings serving the Couimercial Parcel and (11) for the use of such Common Walls, Floors
and Ceilings.

(v) A non-exclusive Casement for pedestrian ingress and egress in an Emergency
Situation to and from, over, on, across aad through the Residential Property.

(vi) A non-exclusive Easemet thr ingress and egress (and, where reasonably
necessary, Maintenance) for persons, mateiini end equipment over, on or across and through
the Residential Property to the extent reasouably necessary to permit the construction,
Maintenance, repair, replacement, restoration or 1econstruction of the Commercial Property
as required or permitted pursuant this Declaration, or 't the extent reasonably necessary to
exercise the Easements set forth in this Section 4.1 or to proyide structural support required
by Article 7 hereof or to assist in providing the services reguirzd under Article 6 hereof.

(vil} A non-exclusive Easement for ingress, egress and Maintenance for persons,
material and equipment over, on, across and through the Residential Property to the extent
reasonably necessary to permit the Maintenance, repair, replacement an iestoration of the
equipment and other Facilities serving the Commercial Property which are-iccated in, on or
over areas of the Residential Property.

(vii)) A non-exclusive Easement for pedestrian ingress and egress over,upon and
through the sidewalks, walkways or driveways located within or adjacent to the Building, to
the extent reasonably necessary for access to and from public sidewalks for the purposes of
use of the Commercial Property by commercial tenants and deliveries to the commercial
tenants.

(ix)  An Easement permitting encroachments on and over the sidewalk located
along the Building for the construction and Maintenance of the entrance canopies, canopy
support columns, exterior lighting fixtures, stoops, doorways and related facilities attached to
or forming part of the Residential Property or the Improvements thereon.

CHICAGO\2487152.7

ID\WMSKU




0824931089 Page: 13 of 107

UNOFFICIAL COPY

(x) A non-exclusive Easement for access, ingress and egress to, from and for the
use of all cable television equipment rooms located throughout the Residential Property for
the Maintenance of telecommunications equipment located therein, including, without
limitation, telephone, satellite television, WIF, and computer equipment.

(x1) A non-exclusive Fasement throughout the Residential Property for the
Maintenance and use of pipes, risers, chases and conduit for telephone lines, fiber optics,
electrical lines connecting to satellite television dishes or other telecommunication equipment
located on the roof of the Building.

(xi]) A non-exclusive Easement to, from, over, across and upon the roofs of the
Building and the walls and roof of the mechanical penthouse located on the roof of the
Building tor the installation, operation and Maintenance of satellite dishes, antennae and
telecommurieations equipment, including the right to attach such equipment to the roofs and
walls of the-Puilding in such manner as the Owner of the Commercial Property shall
determine.

(xili) A non-exclusive Easement to, from and for the use of the mechanical
penthouse on the roof of"the Building for operation and Maintenance of Facilities owned by
the Owner of the Commercial Property and located therein including, without limitation, the
Commercial Property boilers, airconditioning equipment and the control panel for the chilled
and hot water systems for the Building,.

(xiv) A non-exclusive Easemert for access through the lobby of the Residential
Property and the corndor adjacent thereto o provide access to and for the use of the
residential elevators for access, ingress and egresso the portion of the Commercial Property
located on the second floor of the Building.

(xv) A non-exclusive Easement for access on,/0vsr and across the roofs of the
Building on which the Commercial Property chillers, air conditioning, ventilation and related
Facilities are located to permit the operation, use and Maintenan.e of such chillers and other
Facilities.

(xv1) A non-exclusive Easement for the installation and Maintensiiee of chillers, air
conditioning equipment and other equipment of any kind on, over and the thir floor roof of
the Residential Property.

(xvii) A non-exclusive Easement on the east fagade of the Residential Property from
the base of the third floor to the roof for the purpose of erecting and maintaining signs and
signage on such fagade, including the right to connect such signs and signage to such facade
and to install and maintain ¢lectrical equipment to provide illuminated signage.

(xviii) A non-exclusive Easement for access through the floor of the lobby of the
Residential Property to the sanitary sewer line located under such floor to permit the

Maintenance of such sanitary sewer line.

(xix) A non-exclusive Easement for the use by the Owner of the Commercial
Property and its tenants of the loading dock and the trash room in the Residential Property.
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(xx) A non-exclusive Easement for the use of the clevators in the Residential
Property.

(xxi) A non-exclusive Easement for the use by the Owner of the Commercial
Property of the stairways in the Residential Property.

(xxi1) A non-exclusive Easement in, to and from the lobby of the Residential
Property for access to and use of the fire control panel and related Facilities located therein,

(xxi11) An Easement to construct and for the Maintenance of a door and related
equipment between the lobby of the Residential Property and the Commercial Property.

42  FEach Easement created under this Article 4 which provides or requires, for its
enjoyment, ingrezs-and egress on, over, across or through the Residential Property shall be subject
(except in an Emeigeriny, Situation) to not less than forty eight (48) hours prior notice to the Qwner
of the Residential Property 2nd such reasonable limitations, including, without limitation, rules and
regulations, as the Owner of the Residential Property may, from time to time, after consultation with
the Owner of the Commercial Property, impose with respect to the use of such Easements, including,
without limitation, the establishtiteiit of limited paths of ingress and egress and limited hours of the
day or days of the week during which tuch Easements may be used to prevent any unreasonable
interference with the use and operaticn of the Residential Property and in order to assure the
reasonable security of the Residential Propeérty; provided, however, that any such limitations shall not
preclude or unreasonably restrict enjoyment or exercise of any such Easement.

4.3 Easements provided for, declared 07 created under this Article 4 shall be binding
upon the Residential Property and the Owner of the Residential Property and shall run in favor of and
inure to the benefit of and be appurtenant to the Commercial Property.

ARTICLE S

GENERAL EASEMENT PROVISIONS

5.1 With regard to any portion of the Total Property over which{Easements have been
granted pursuant to Article 3 and Article 4 hereof, the Owner of that portion of tiic Total Property
burdened by such Easement shall have the right, after consultation with the Owner hen<iitted by such
Easements, to relocate any such Easements in the event comparable alternative inzans can be
substituted to insure the continuation of the benefit granted.

5.2 With regard to any portion of the Total Property over which Easements have been
granted pursuant to Article 3 and 4 hereof for pedestrian ingress and egress in an Emergency
Situation, such Easements shall not be deemed to include (a) any portion of a Unit or other dwelling
unit, and (b) the interior of any portions of the Total Property intended to be leased to tenants, except
stairwells and hallways.

5.3 The grantee of any Easement hereunder affecting the Total Property or any portion
thereof shall perform any construction, installation, Maintenance, operation, replacement and/or
removal of any such Easement in such a manner as to cause as little disturbance in the use and
enjoyment of the affected portion of the Total Property and surrounding areas as may be practical
under the circumstances. Notwithstanding anything to the contrary herein, the grantee of any
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Easement affecting the Total Property or any portion thereof shall restore or replace, at its sole cost
and expense, the adversely affected portion of the Total Property to substantially the same condition
as immediately prior to such construction, Maintenance, operation, replacement, and/or removal. In
the event any grantee of an Easement does not perform the foregoing restoration or replacement
within sixty (60) days after written notice from any Owner, such Owner may perform, or cause to be
performed, the necessary restoration or replacement and shall obtain a lien against that portion of the
Total Property owned by the non-performing grantee or its agent.

54  The Easements declared or created pursuant to Articles 3, 4 and 5 shall benefit the
Owners and their respective tenants, guests and invitees.

ARTICLE 6

SERVICES TO OWNERS

6.1  Each Gwnrir shall furnish to each other Owner the services required to be fumished
by such Owner as providéd by enumerated in Exhibits 6.1(a) through 6.1(n) hereto, to the extent
required to maintain and operzte the Total Property as a first class residential and commercial
facility.

6.2 Each Owner shall cooperaic with the other Owner in its efforts to secure and furnish
the foregoing services.

6.3 In the event of any break or fai'are,of any water line, plumbing fixture, heating,
ventilating, air-conditioning, electrical or elevaior-systems, duct, pipe or other equipment or
Facilities, in or serving the Commercial Property or Xesidential Property or passing through the
Commercial Property or Residential Property, the Maintenance of which is the responsibility of the
Owner of the Residential Property or the Owner of the Commercial Property, the Owner responsible
for such Maintenance shall initiate all actions necessary to effectuate the repair or replacement of
such items within two (2) hours’ oral notice of such break or failure ard shall cause all Maintenance,
repairs and/or replacements to be completed as promptly as passible.  If such repairs and
Maintenance are not commenced and diligently completed as aforesaid, the.other Owner shall have
the right to cause all repairs and necessary Maintenance to such equipmentio be made, and each
Owner is hereby granted a non-exclusive easement in, on and though the Property. i'the other Owner
to perform such repairs and Maintenance. If either Owner shall fail to perform anv/ctier obligation
as required by the terms and conditions of Section 6.1(a) through 6.1(n) of this DeClaration (except
when such failure is caused by an Unavoidable Delay) and such failure shall continue tcr a neriod of
five (5) days after written notice thereof to the Owner responsible for such Maintenance (o, in the
event of an Emergency Situation, immediately and without notice), the other Owner shall have the
right to take possession and control of and to operate, maintain, repair and replace the Facilities
(wherever located) required for the fumishing of such service until such time as the Owner
responsible for such Maintenance cures its failure to perform. Such notice shall not be required in an
Emergency Situation resulting from such failure. For any period in which a Creditor Owner is
performing pursuant to this Section 6.3, the Owner shall pay the Creditor Owner the actual
out-of-pocket costs and expenses paid or incurred by the Creditor Owner in connection with such
performance including payments made to tenants of the Commercial Property.

6.4  If, at any time, the Owner owing money to the other Owner shall fail to pay to the
other Owner either any sum of money payable to it pursuant to the terms of this Declaration for ten
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(10) days after written notice from the Owner demanding payment of said sum of money, then,
subject to Section 12.2, the Owner demanding such payment shall have a lien on the property owned
or administered by the other Owner hereof.

6.5  Each Owner shall make a good-faith effort to operate its Facilities and cooperate to
secure and furnish all services (a) at the lowest possible costs reasonably available without degrading
the quality of any services furnished, and (b) in a manner so as to provide the Owner of the
Commercial Property and the Owner of the Residential Property with comfortable occupancy and
enjoyment of the Total Property for their respective intended uses. In performing Maintenance on
the Building, the Owner of the Residential Property shall maintain barricades or scaffolds affecting
access to the Commercial Property only during such times as Maintenance is being performed or
when necessacy ior reasons of safety.

ARTICLE 7

STRUCTURAL SUPPORT

7.1 No Owner shall-do or permit any act which would adversely affect the structural
safety or integrity of the Improveinents on any portion of the Development Area.

7.2 Except in the case ir-wirich Article 11 1s applicable, if substitute or additional
structural support is required in any portior oi the Improvements in which the structural support shall
have been reduced or the structural safety ot a1 y portion of the Improvements is endangered, then the
Owner on whose Property the structural support1s incated shall be responsible for construction in
accordance with plans and specifications approved by the Owner of the portion of the Development
Area benefitted thereby, and, subject to the provisions of Article 12 hereof, the Owner or Owners
responsible for such reduction or endangerment shall pav all costs and expenses, including any
architect’s and other fees, in connection with construction of substitute or additional support.
However, (a) if the responsible Owner cannot be determined, the Cwier benefitted by such structural
support shall pay such costs and expenses and (b) if the reduction-in siructural support giving use to
the need for such construction results from ordinary wear and tear, the Crwner responsible pursuant to
Article 11 for maintaining the Improvements requiring such repair shall pa; cuch costs and expenses.

73  The Owner or Owners responsible for construction shall comimence, within a
reasonable time under the circumstances, the construction of such substitute or.additional support
free of all mechanics lien claims, and having commenced such construction shall procezd diligently
to cause the completion of such construction.

74 It delay in constructing substitute or additional support would endanger the structural
safety or integrity of any portions of the Improvements, then the Owner of the portion of the
Development Area benefitted thereby shall, upon not less than thirty (30) days, advance written
notice to the other Owner (except that such advance written notice shall not be required in an
Emergency Situation), provide substitute or additional structural support as and wherever may be
required, or the Owners may jointly undertake to provide substitute or additional structural support;
provided, however, the responsible Owner shall be liable for and pay all costs and expenses incurred
as a result of any Owner’s provisions of any required substitute or additional support.

7.5  If the Owners cannot within thirty (30) days agree on the allocation of responsibility
among them, then the dispute shall be submitted to arbitration as provided for herein; provided, that,
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the party responsible for performing the required structural repairs shall continue to perform all
necessary repair work during the pendency of such arbitration proceeding. Notwithstanding anything
herein to the contrary, no Owner shall be responsible for nor have any liability in connection with the
loss of use of the other portion of the Development Area during any period of reconstruction.

ARTICLE 8

COMPLIANCE WITH LAWS; REMOVAL OF LIENS: ZONING

8.1 The Owners shall each comply with all laws, statutes, codes, rules, orders, decrees,
ordinances, regulations and requirements now or hereafter enacted or promulgated by the United
States of Amcrica, State of Illinois, County of Cook, City of Chicago and any other entity or agency
now or hereaficy having jurisdiction of the Development Area or any portion thereof, if
noncompliance by itawith respect to its portion of the Development Area or any part thereof would
subject the other Gwnecto civil or criminal liability, or would jeopardize the full force or effect of
any certificate of occuparcy.dssued to the other Owner or for the Improvements themselves or would
jeopardize the other Owncr’s right to occupy or utilize beneficially its portion of the Development
Area or any part thereof, or wopid result in the imposition of a lien against any of the property of the
other Owner or would impose aity tnreat or danger to any person or property. Neither Owner shall
take any action or omit to take any accon which could adversely affect (including, without limitation,
increase the cost of) any of the insurance maintained by the other Owner.

8.2  No Owner shall permit the filing of any mechanics, materialmens or any other like
lien on any other Owner’s portion of the Devel¢pment Area, or on its portion of the Development
Area if the existence or foreclosure of such lien on its portion of the Development Area would
adversely affect any Easement hereunder or services 20 be furnished pursuant to Article 6 hereof,
arising by reason of its act or any work or materials whick'it-n2s ordered. In the event an Owner fails
to remove or bond over any such lien within thirty (30) days from the date of filing thereof, the other
Owner may (but is not required to) take such action as the othcr Owner may deem necessary to
remove such lien. Such Owner shall be entitled to reimbursemem froin the Owner who has failed to
remove such lien for all costs and expenses incurred by such Owne: iz1removing or attempting to
remove such lien, plus interest at the Default Rate from the date of puyment of such costs and
expenses by such Owner to the date of reimbursement to the other Owner. However, the Owner who
has not paid such lien shall not be required to remove such lien within thirty (30) days after the filing
thereof (and the other Owner shall not be entitled to remove such lien), previdzd that (i) the
continuance of such lien shall not constitute a default under the Mortgage; (i1) withinsezid thirty (30)
day period foreclosure proceedings relating to such lien cannot be completed; and (11.) the Owner
responsible for the filing of such lien (A) shall in good faith diligently proceed to contest the same by
appropriate proceedings and shall give written notice to the other Owner, and to the Mortgagee if
required by applicable loan documents, of its intention to contest the validity or amount of such lien
and (B) shall deliver to the other Owner or, if loan documents so provide, to the Mortgagee, either:
(1) cash or a surety bond from a responsible surety company acceptable to the other Owner and the
Mortgagee, or a title insurance endorsement over such lien from a title insurance company acceptable
to the other Owner and the Mortgagee, if applicable, in an amount equal to one hundred ten percent
(110%) of the lien claim and all interest and penalties then accrued thereon or such other amount as
may reasonably be required to assure payment in full of the amount claimed, plus all penalties,
interest and costs which may thereafter accrue by reason of such lien claim or (ii) other security
reasonably acceptable to the other Owner and the Mortgagee of the Mortgage, if applicable. The
rights of an Owner under the preceding sentence to contest such lien without discharging the same
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shall terminate if (i) the Owner fails to contest diligently and continuously, (ii) final judgment is
entered on behalf of the lien claimant or (iii) the existence of such liens shall constitute a default
under the Mortgage, and in such event the Owner responsible for the filing of such lien shall cause
such lien to be discharged or removed within ten (10) days after the occurrence of either of the events
in clauses (i), (ii) or (iii) in this sentence and the other Owner shall have the right (but not the
obligation) at any time to remove such lien and in such event be entitled to reimbursement in
accordance with the applicable provisions hereunder.

8.3  Each Owner (hereinafter in this Section 8.3, the “Indemnifying Owner") covenants
and agrees, at its sole cost and expense, to indemnify and hold harmless the other Owner (hereinafter
in this Section 8.3, the “Indemnitee™) from and against any and all claims against the Indemnitee for
losses, liabiliiies, damages, judgments, costs and expenses and any actions or proceedings arising
therefrom, by or'on behalf of any person, firm, corporation or governmental authority, other than the
Indemnitee, arising from the Indemnifying Owner’s use, possession or management of the
Indemnifying Owner’swortion of the Development Area or activities therein or arising out of the
Indemnifying Owner’s usec, exercise or enjoyment of an Easement and from and against all costs,
attorney’s fees, expenses and liabilities incurred with respect to any such claim, action or proceeding
arising therefrom. In case any sction or proceeding is brought against the Indemnitee by reason of
any such claim, the Indemnifyinig Uwner, upon notice from the Indemnitee, covenants to resist or
defend such action or proceeding wit' atlorneys reasonably satisfactory to the Indemnitee and to pay
all reasonable fees and expenses of such/counsel. Any counsel for the insurance company providing
insurance against such claim, action or prozecding shall be presumed reasonably satisfactory to
Indemnitee. Indemnitee shall have the right «0 employ separate counsel in any such actions brought
against Indemnitee, and the fees and expenses of such counsel shall be paid by Indemnitee.

8.4  Without limiting the provisions of Scction 8.1, neither Owner shall make any
Alterations (as that term is hereinbelow defined in Sectioq 21.1) or allow any use of their respective
portions of the Development Area or take or fail to take any action which would violate the
provisions of the City Zoning Ordinance as satd ordinance may ¢ amended from time to time, or
any similar or successor ordinance in effect from time to time-hereafter and applicable to the
Development Area or any portions thereof. The Commercial Property aud Residential Property shall
continue to be combined and treated as one zoning lot for the purposes i complying with the City
Zoning Ordinance. No Owner shall have the right to request or obtain any amendment to the City
Zoning Ordinance as applicable to any portions of the Development Area without iz consent of the
other Owner.

ARTICLE 9

REAL ESTATE TAXES

9.1 The Owners shall make good faith efforts and cooperate with each other so that the
Commercial Property and Residential Property shall, when and as soon as possible, be assigned
separate real estate tax index numbers and receive separate real estate tax bills from the Assessor
(“Assessor”) of Cook County, Illinois. From and after submission of the Residential Property to the
Act, separate real estate tax bills and real estate tax index numbers will be applied for with respect to
each Unit of the Condominium Property. The Owners of the Commercial Property shall pay the real
estate taxes levied upon the Commercial Property, and the Owners of the Residential Property shall
pay the real estate taxes levied upon the Residential Property, The Owners of the Commercial
Property shall also have the right to divide the Commercial Property into multiple tax parcels.
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9.2 At such time as the Commercial Property and Resid(?ntial Property are separat'ely
assessed and taxed, each Owner shall pay the real estate taxes and spema} assessments for the portion
of the Development Area owned by such Owner. Until t.he Commercial Property and Res1dent1;11
Property are separately taxed, the Owner of the Connne_:rcj,ﬁ.tl Property shall pay the tax bills lior“tbe
Development Area prior to their due date. Until a tax d1v1319n has been gompleted all taJ.(eS shall be
allocated between the Commercial Property and the Residential ProperFy in accordance with the ratio
of the appraised values of the Residential Propel“ty and the. Commercial Property as determined b)lf
appraisals for insurance purposes or as otherwise determined by the Owner of the Commercia

Property.

9.3 The Owner of the Commercial Property shall pay any ul?divi(‘ied tax bill for the
Development“Arza on or prior to the date when due. The Owner of the Remdentml Propexj;y shall be
responsible for and shall pay or reimburse the Owner of the Commercial Propelrty (within ten (10)
days after the deinapd of the Owner of the Commercial Property therefor) for its pro rata share of

such taxes.

94  If, at any time prior to the Commercial Property and the Residential Property being
separately assessed and taxed, auy, Owner shall fail to pay any tax or other charge, or share thereof,
which is due and which such defaviung Owner is obligated to pay pursuant to this Article 9, then the
other Owner may, after at least ten (10) days, written notice to the defaulting Owner, pay s',uch tax or
charge, or share thereof, together with aiy)interest and penalties thercon, aqd the flefaultmg Owner
shall, upon demand, reimburse such Owner for the amount of such payment, including the amount of
any interest or penalty payments thereon, ard shall also have a lien against the portion of the
Development Area owned by the defaulting Owner in accordance with Article 12 hercof,

9.5 If an Owner endeavors to obtain a léwering of the assessed valuation upon the
Development Area for the purpose of reducing taxes thefesp prior to the time that the Commercial
Property and Residential Property are separately assessed and taxed, the protesting Owner shall be
required to serve written notice to the other Owner at least ten (10) days prior to the filing of the
objection. The other Owner may elect within ten (10) days after zeceipt of the notice described
above to join the protesting Owner in effecting such a reduction. In the ~vent the other Owner fails
to join the protesting Owner in obtaining the reduction, the protesting Owrer shall be authorized to
collect any tax refund payable as a result of any proceeding the protesting Gwner may stitute for
that purpose and any such tax refund shall be the property of the protesting Ownei. N otwithstanding
the above, if the other Owner Joins the protesting Owner in seeking a lowering o1 ‘4e assessed
valuation and shares in al] fees, including, without limitation, legal fees incurred, in prepanion to its
share of the real estate taxes reflecting the reduction, if any, in such taxes, the Owners shali iprortion
the tax refund in accordance with their respective portions of such real estate taxes,

ARTICLE 10
INSURANCE

10.1  The Owner of the Commercial Property and the Residential Property shall procure
and maintain the following insurance:

(a) Subject to Section 10.3 below, the Owners shall jointly, under a single policy,
keep the Building and Improvements insured for no less than “all risk” or “special form”
coverage on real property and broad form on personal property for an amount not less than
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one hundred percent (100%) of the insurable replacement cost thereof. The policies for such
insurance shall be endorsed with a replacement coverage endorsement and an agreed amount
clause and no co-insurance penalty shall be applicable.

(b) The Owners shall each maintain Commercial General Liability Insurance
covering claims for personal and bodily injury or property damage occurring in, on, under,
within, upon or about their respective portions of the Development Area, or as a result of
operations thereon, in such amounts as may be required by law and as from time to time shall
be carried by prudent owners of first-class, residential and/or commercial buildings, as
applicable, in the City and adjacent communities, but in all events for limits of not less than
$1,000,000.00 combined single limit per occurrence with a general policy aggregate of
$2,002.,000.00 for personal and bodily injury or property damage with at least an additional
$10,000,500.00 umbrella coverage. Each Owner shall cause the other Owner to be named an
“additionalipeured” on such policies and shall deliver certificates of insurance to the other
Owner conitiiug that such policies are in effect.

102 The Owner of the Commercial Property and the Owner of the Residential Property
shall jointly insure under a sipgie policy their boiler and machinery risks, on a comprehensive,
blanket basis covering all Builditg ¢cquipment, machinery and apparatus consisting of, but not limited
to, boilers, heating apparatus, fire¢ and unfired pressure vessels, air conditioning equipment,
miscellancous electrical apparatus and ther appurtenant equipment on a repair or replacement basis
for not less than $5,000,000 limit each actident, and also providing coverage, at the option of the
Owner of the Commercial Property, for loss of rental income caused by business interruption or extra
expense incurred to reduce such loss of income, in'such amounts as may be carried by prudent
owners of first-class commercial buildings in the City of Chicago, Illinois, or as may be required by
the Mortgagees.

10.3 With respect to each of the insurance policies reauired in Sections 10.1(a) (b}, and (c)
the interest of all of the Owners shall be insured by the same insarance companies and, as long as
permitted by applicable law, under a joint insurance policy, provides such policy is available on a
commercially reasonable basis. In the case of any insurance policy covering the Owners jointly, the
Owners shall apportion the premium based on the manner in which the insaiance company or a third
party acceptable to all of the Owners apportions such premiums. Such policies may also be issued
separately by the same insurance company with respect to each Owner’s inférest in the Total
Property. In the event the Owner of the Residential Property or the Owner of-(he Commercial
Property cannot agree upon the insurance companies to provide the insurance reqoired under
Sections 10.1(a) and 10.1(b) hereof or any Owner disagrees with the apportionment of thi¢ Zisurance
premium, the question of selection of an insurance company or apportionment of premium shall be
submitted to arbitration as provided in Article 14 hereof. Insurance policies required by Section 10.1
hereof shall be purchased from insurance companies authorized and licensed to transact business in
the State of Illinois who shall hold a current Policyholder’s Alphabetic and Financial Size Category
Rating of not less than A- VII according to Best’s Insurance Reports or a substantially equivalent
rating from a nationally-recognized insurance rating service. So long as any portion of the Total
Property remains subject to the provisions of the Act, insurance on additions, alterations,
improvements and betterments to individual Units shall be the responsibility of those persons
designated in the applicable Condominium Declaration as being responsible for such insurance, and
any Unit Owner’s policies shall be subject to and consistent with the provisions of this Article 10.
The Owner of the Commercial Property may procure and maintain the insurance specified in Section
10.1(b) covering their separate interests, apart from the Owner of the Residential Property; provided,
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that the insurance company is authorized and licensed to transact business in the State of Illinois and
holds a current Policyholder’s Alphabetical and Financial Size Category Rating of not less than A-
VII according to Best’s Insurance Reports or a substantially equivalent rating from a nationally
recognized insurance rating service. Such policy or policies may be issued in combination covering
one or all itemns and covering jointly the interests of each Owner, and shall name the other Owners as
additional insureds. Each of the Owners hercby agree to cooperate to procure and maintain insurance
policies which jointly cover the interests of all of the Owners.

10.4  Limits of liability or types of insurance specified in this Article 10 or carried by the
Owners shall be reasonable and prudent for an Owner of a first-class residential and/or commercial
facility, as applicable, and shall be jointly reviewed by the Owners at least annually to determine if
such limits, 4=dictible amounts and types of insurance are reasonable and prudent in view of the
type, place and amnount of risk to be transferred, and to determine whether such limits, deductible
amounts and types of insurance comply with the requirements of all applicable statutes, laws,
ordinances, codes, Tules, regulations or orders and whether on a risk management basis, additional
types of insurance or crdersements against special risks should be carried or whether required
coverages or endorsemenis should be deleted. Deductible amounts for insurance required under
Sections 10.1(a) and 10.1(b} shaii be in such amounts as are customary or prevalent for an Owner of
a first-class residential and/or coinmercial facility, as applicable, but shall not exceed $10,000 unless
a higher deductible amount can be oltaited at a commercially reasonable rate. Such limits shall be
increased or decreased, deductible amoan's increased or decreased or types of insurance shall he
modified, if justified, based upon said ainval review, and upon any such increase, decrease or
modification, the Owners shall, if mutually”igreeable, execute an instrument in recordable form
evidencing such increase, decrease or modificaticn, which any Owner may record with the Recorder
as a supplement to this Declaration. The Owners sliall employ an insurance consultant to perform
such review periodically on their behalf and the cost'of employing any such consultant shall be
shared by the Owners in the ratio their annual insurance preariums for insurance required hereunder
bear to each other. Such consultant may be the same insuranse broker, or any employee thereof,
through which the insurance policies are obtained hereunder.

10.5  Certificates delineating all forms of coverage and endoisements required hereunder
shall be delivered by each Owner to the other Owner at least thirty (30) deys prior to the expiration
date of any such expiring insurance policy if market conditions so permit. Copies of such policies
shall be delivered upon request.  Should an Owner fail to provide and mairian: any policy of
insurance required under this Article 10 or pay its share of the premiums or other edsi for any joint
policies, then such Owner shall be a Defaulting Owner and any other Owner may- purchase such
policy and the costs thereof (or the Defaulting Owner share of such costs) shall be aue {rom the
Defaulting Owner upon the Creditor Owner’s written demand therefor plus interest at the Default
Rate from the date of payment of the Creditor Owner to the date of reimbursement to the Creditor
Owner. Additionally, the Creditor Owner shall obtain a lien against the property of the Defaulting
Owner, pursuant to Section 12.1 hereinbelow.

10.6  Provided that such a waiver does not invalidate the respective policy or policies or
diminish or impair the insured’s ability to collect under such policy or policies or unreasonably
increase the premiums for such policy or policies unless the party to be benefitted by such waiver
pays such increase, and without limiting any release or waiver of liability or recovery contained
elsewhere in the Declaration, each Owner hereby waives all claims for recovery from the other
Owners for any loss or damage to any of its property insured (or required hereunder to be insured)
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under valid and collectible insurance policies to the extent of any recovery actually collected under
such insurance policies, plus deductible amounts.

10.7  Each policy described in Section 10.1 hereof: (i) shall provide, if available, that the
knowledge or acts or omissions of any insured party shall not mvalidate the policy as against any
other insured party or otherwise adversely affect the rights of any other insured party under any such
policy; (i) shall provide, except for liability insurance described in Section 10.1, by endorsement or
otherwise, that the insurance shall not be invalidated should any of the insureds under the policy
waive in writing prior to a loss any or all rights of recovery against any party for loss occurring to the
property insured under the policy, if such provisions or endorsements arc available and provided that
such waiver by the insureds does not invalidate the policy or diminish or impair the insured’s ability
to collect unser the policy, or unreasonably increase the premiums for such policy unless the party to
be benefitted by sich endorsement or provision pay such increase; (iii) shall provide for a minimum
of thirty (30) dajs’ advance written notice of cancellation, non-renewal or material modification
thereof to all named ijcureds and additional insureds thereunder, unless such cancellation is for non-
payment of premium, it »/nizh case only ten (10) days, advance written notice shall be sufficient and
(iv) shall, if available, provice except for the liability insurance required under Section 10.1, that all
amounts payable thereunder shsii,be paid to the Depositary in accordance with Article 17 hereof.
Nothing contained in this Section 1v.7 shall prevent the naming of any persons (in addition to those
mentioned in clause (ii) hereinabove), as an additional insured in any policy or as prohibiting the
inclusion in any policy of a usual or customary form of mortgage clause; provided, however, that a
Mortgagee under any Mortgage receiving dny' rioceeds of any insurance policy described in Section
10.1 shall deposit the insurance proceeds with the Depositary in accordance with Article 17 to the
extent that the Owner of the portion of the Total Property subject to such Mortgage receiving such
proceeds would be required to do so, except that such obligation for such deposit by a Mortgagee
shall be subject to the following conditions: (a) that zt fiie time of deposit, there shall be no then
uncured default under the applicable Mortgage; (b) that at the time of such deposit, there shall be in
the hands of the Depositary a sufficient amount, which when added to the proceeds to be deposited
by the Mortgagee, will be at least equal to the cost, as estimated by the Mortgagee, to complete the
work; and (c) the insurers do not deny liability as to the insureds.

10.8  In the event the Owner of a portion of the Total Property is subject to any loads,
including, without limitation, any restaurant load, general liability load or umbiella liability load as a
result of any use or operation of any other portion of the Total Property, in connection with any
insurance policy maintained pursuant to this Article 10, then the Owner whose-dse. sr operation
results in such loads shall be liable for the reimbursement to the Owner or Owners suliect to such
loads for such increased amounts,

10.9 The Owner of the Residential Property shall obtain bids for the insurance required
hereunder and deliver copies of such bids to the Owner of the Commercial Property not later than thirty
(30) days prior to the expiration date of the current policies of insurance. The Owner of the Commercial
Property will review and provide comments on such bids within ten (10) days of receipt, and the parties
shall consult with each other to resolve any issues in respect of such insurance.

10.10  Any contract or subcontract for Alterations, capital improvements, Maintenance, where
insurance certificates are required, which affects both the Commercial Property and the Residential
Property shall require the contractor or subcontractor to deliver to the Owners certificates evidencing
liability insurance naming both Owners as additional insureds.
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ARTICLE 11

MAINTENANCE, REPAIR & DAMAGE TO THE
CONDOMINIUM IMPROVEMENTS AND COMMERCIAL IMPROVEMENTS

1.1 Unless otherwise specified in Exhibits 6.1(a) through 6.1(n) attached hereto, the
Owner of the Residential Property, at its sole cost and expense, except to the extent of costs and
expenses required to be paid by the Owner of the Commercial Property pursuant to the Declaration
and except as otherwise provided in Article 6 and Exhibits 6.1(a) through 6.1(n) hereof, shall keep
(a) the Residential Property and all Facilities located therein or serving the Residential Property or
for which the of the Residential Property is assigned Maintenance responsibility in this Declaration
(b) the masoriry, footings and foundations of the portions of the Building located in or forming part
of the Residentiz1 Property, (c) all of the roofs on the Total Property, except for the third floor roof of
the Residential Property which the Owner of the Commercial Property shall maintain (d) the Green
Space, (e) the pavement, sidewalks, surfaces, course of driveways and drains forming part of or
located on or about the Ziiy rights of way adjacent to lobby and loading dock of the Residential
Property, (f) the Commor Wzlls, Floors and Ceilings between the Commercial Property and the
Residential Property, (g) the Residential Garage Area, (h) the interior and exterior of the mechanical
penthouse on the roof of the Builkiing, (i) the water seal masonry cap sealing the Building to the
building adjacent to the south, (j) the portions of the drain lines and sanitary sewer lines serving the
Residential Property including the portion of such lines leading from the Building to the street, (k)
the fire pump, (1) the fire suppression syitern/and annuniciator panel Facilities in the Residential
lobby, (m) the 2-line telephone system and cable T.V. Facilities in the Residential Property, (n} the
submeters measuring the gas and water usage of the Residential Property lobby area, and (o) all
doors and door hardware and related equipment providing access into the Residential Property from
the Commercial Property in good and safe order and - condition and shall make all repairs or
replacements of, in, on, under, within, upon or aboui suszh property, whether said repairs or
replacements are to the interior or exterior thereof, or structura! o non-structural components thereof,
or involve ordinary or extraordinary repairs or replacements, necessary to keep the same in safe
first-class working order and condition, howsoever the necessity ‘or desirability thereof may arise,
and whether or not necessitated by wear, tear, obsolescence, defects. “fire or other casualty, or
otherwise. The plans and specifications for such repair and reconstruct'on shall provide for the
Residential Improvements to be rebuilt as nearly as commercially practicavle to the Residential
Improvements as constructed prior to the damage unless prohibited by law or unless tire Owner of the
Commercial Property otherwise agrees. The Owner of the Residential Property furinzi 2grees that it
shall not suffer or commit, and shall use all reasonable precaution to prevent, waste to'such property.
Except as otherwise expressly provided in Article 8 of this Declaration, any such costs-ircurred in
accordance with this Section 11.1 shall be paid for by the Owner of the Residential Property.

1.2 Unless otherwise specified in Exhibits 6.1(a) through 6.1(n) attached hereto, the
Owner of the Commercial Property shall at its sole cost and expense, except to the extent of costs and
expenses required to be paid by the Owner of the Residential Property pursuant to this Declaration,
keep a Commercial Property and, except as otherwise expressly provided herein, all Facilities located
therein or serving the Commercial Property and owned by the Owner of the Commercial Property, or
for which the Owner of the Commercial Property is assigned Maintenance respensibility in this
Declaration, including, without limitation, the triple basin located in the loading dock area of the
Building, (b) the sump pit and pump in the basement of the Building, (c) the portions of the water
and gas lines bringing water and natural gas to the Building from the point of entry to the Building to
the point of connection with the water and gas submeters measuring the water and gas usage of the
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Commercial Property, and (c) the house pump and electrical switch gear, in good and safe order and
condition and shall make all repairs or replacements of, in, on, under, within, upon or about such
property whether such said repairs or replacements are to the interior or exterior thereof or structural
or non-structural components thereof, or involve ordinary or extraordinary repairs or replacements,
necessary to keep the same in safe, first-class working order and condition, howsoever the necessity
or desirability thereof may arise, and whether or not necessitated by wear, tear, obsolescence, defects,
fire or other casualty or otherwise. The Owner of the Commercial Property further agrees that it
shall not suffer or commit, and shall use all reasonable precautions to prevent waste to such property

11.3  Each Owner shall be responsible for reimbursing the other Owner for any costs and
expenses incurred in respect to Maintenance for which such Owner is responsible pursuant to this
provision to.{e zxtent that such Maintenance results from damage caused by such Owner.

11.4  Tiat any time any Owner shall not proceed diligently with any repair or restoration of
damage adverselyand materially affecting an Easement in favor of the other Owner or services to be
furnished the other Owned ender Article 6 hereof, then (i) the Owner benefitting therefrom may give
written notice to the other Owner specifying the respect or respects in which such repair or
restoration is not proceeding diligently and, if, upon expiration of ten (10) days after the receipt of
such notice, any such repair or restoration work is still not proceeding diligently, then such Owner
may perform such repair and restora‘ton'and may take all appropriate steps to carry out the same; or
(11) in an Emergency Situation such Owner may immediately perform such repair or restoration and
may take all appropriate steps to carry out the same; or (iii) in a situation where the Commercial
Owner is required by the terms of any lease of all or any portion of the Commercial Property to
perform maintenance or repairs under any Lease( the Commercial Owner may immediately perform
such repair and restoration and take all steps necessary to carry out the same and the Commercial
Owner shall have an casement to enter onto the Resideniial Property as required to carry out such
maintenance and repair. The other Owner in so perfoiming such repair and restoration shall be
entitled to reimbursement upon demand from the defauliing-Owner for all costs and expenses
incurred by the such Owner and such other rights as provided under\Article 11 herein. In the event
of water leakage from the Residential Property into the Commercial Property from broken pipes or
other sources of water infiltration, the Owner of the Residential Property. at the request of the Owner
of the Commercial Property, shall, at the sole cost of the Owner of the Residcntial Property, install, at
the Owner of the Residential Property’s expense, a “panning system™ suffizient to prevent water
leakage into the Commercial Property.

11.5  If the Improvements are damaged by fire or other casualty and (a) tob< extent such
damage occurs in, on, under, within, upon or about the Residential Improvements only, or {h) to the
extent such damage occurs in, on, under, within, upon or about the Commercial Improvements only,
then, except for damage to any portions of the Commercial Property that form part of the exterior
facade of the Development Area (excluding windows, doors and associated fixtures which shall be
repaired or restored by the Owner of the Commercial Property), which shall be repaired and restored
by the Owner of the Residential Property, any such damage shall be repaired and restored by the
Owner of the portion of the Improvements in which any such damage occurs in as timely a manner as
practicable under the circumstances, and such Owner shall, in accordance with the provisions of
Article 18 hereof, be entitled to withdraw any insurance proceeds held by the Depositary by reason of
any such damage, for application to the cost and expense of the repair and restoration of any such
damage. If at any time any Owner so obligated to repair and restore such damage shall not proceed
diligently with any repair or restoration of damage adversely and materially affecting an Easement in
favor of any other Owner or services to be furnished any other Owner under Article 6 hereof, then (i)
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the Creditor Owner may give written notice to the Defaulting Owner specifying the respect or
respects in which such repair or restoration is not proceeding diligently and, if, upon expiration of
thirty (30) days after the receipt of such notice, any such repair or restoration work is still not
proceeding diligently, then the Creditor Owner may perform such repair and restoration and may take
all appropriate steps to carry out the same; or (ii) in an Emergency Situation the Creditor Owner may
immediately perform such repair or restoration and may take all appropriate steps to carry out the
same. The Creditor Owner in so performing such repair and restoration shall, in accordance with
Article 18 hereof, be entitled to withdraw any insurance proceeds and any other monies held by the
Depositary as a result of any such damage for application to the cost and expense of any such repair
or restoration and shall also be entitled to reimbursement upon demand from the Defaulting Owner
for all costs and expenses incurred by the Creditor Owner in excess of said insurance proceeds, plus
interest at the Default Rate from the date of payment by the Creditor Owner of the costs and
expenses to thedare of reimbursement to the Creditor Owner.

11,6 Tf tne“jzaprovements are damaged by fire or other casualty and if the provisions of
Section 11.5 are not appliceble because the nature of the damage is such that it does not fall within
any of the categories set forfo.in clauses (a) or (b) of Section 11.5, then the repair and restoration of
such damage shall be the resporsibility of the Owner or Owners whose portions of the Development
Area are in need of such repair or'restoration. Said repair and restoration shall be commenced and
pursued to completion in as timely « manner as practicable. The plans and specifications for said
repair and restoration shall be prepared Onithe behalf of those Owners who are responsible for such
repair and restoration pursuant to the foregoing provisions. Said repair and restoration shall be
performed on behalf of such Owners by a coniractor or contractors jointly selected by such Owners,
subject to the approval of the Mortgagees, if required. In the event such Owners, and the
Mortgagees, if required, fail to agree upon the selectivn of a contractor, then the selection thereof
shall be made by arbitration pursuant to Article 13 héresf. The plans and specifications for such
repair and reconstruction shall provide for the Improvements 1o be rebuilt as nearly as commercially
practicable to the Improvements as constructed prior to the/damage unless prohibited by law or
unless the Owners otherwise agree, subject to the approval of the Morigagees, if required.

11.7  If the cost and expense of performing any repair atid restoration to any Owner’s
Improvements provided for in Section 11.6 hereof shall exceed the amouri ofinsurance proceeds, if
any, paid by reason of the damage to such Owners’ Improvements, then ‘such excess cost and
expense shall be borne by each respective Owner to the extent that the respective Owner’s insurance
proceeds on its Improvements are inadequate to pay the cost and expense of repairins 2nd restoring
to their former condition their respective portions of the Improvements.

11.8  In any instance of repair or restoration pursuant to Sections 11.6 or 11.7 hereof, any
Owner may require that an estimate of the cost or expense of performing such repair or restoration be
made by a reputable, independent, professional, construction, cost-estimating firm, except if a
construction contract providing for the performance of such repair and restoration for a stipulated
sum shall theretofore have been executed. If said estimate or stipulated sum, or if the actual amount
incurred in performing such repair or restoration, exceeds the amount of insurance proceeds, if any,
paid or payable by reason of the damage, then any Owner may at any time give notice to the other
Owners demanding that each Owner deposit with the Depositary the amount of such excess cost and
expense attributable to each Owner pursuant to this Article 11. In lieu of depositing its share of such
excess amount based upon szid estimate or stipulated sum, or actual cost and expense of performing
such repair or-restoration, any Owner may deliver to the Depositary security for payment of its share
reasonably acceptable to the other Owners and the Depositary. Such security may be in the form of,
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but shall not be limited to, an irrevocable and unconditional letter of credit in favor of the Depositary
in the face amount of the share owed or a loan commitment, reasonably satisfactory to the other
Owners and the Mortgagees, if required, issued by a responsible lending institution, to disburse an
amount equal to such Owner’s share of such excess amount to the Depositary to pay the cost and
expense of any such repair or restoration as the work progresses in proportion to such Owner’s share
of the cost and expense of any such repair or restoration. If the amount of the security required is
based on an estimate of the cost and expense of repair and restoration, then the amount of security
required to be deposited or available shall be readjusted upward or downward as the work progresses
based on actual costs and expenses of the work. If any Owner shall fail to pay, or, as the case may
be, deposit, such Owner’s share of the cost and expense (or estimated cost and expense) of
performing any repair or restoration in accordance with this Section 11.8, or fails to deliver the
security provided for within thirty (30) days after receipt of another Owner’s written demand
therefor, then tie Creditor Owner may (but shall not be obligated to) pay the Defaulting Owner’s
share and the Defzuliing Owner shall, upon written demand, reimburse the Creditor Owner for such
payment and the Credicor Owner’s reasonable costs and expenses incurred in connection with such
payment, plus interest at'thc Default Rate from the date of payment, by the Creditor Owner to the
date of reimbursement to tne Creditor Owner.

11.8 Upon completion ot the repair and restoration of any damage to the Improvements,
any remaining insurance proceeds paid by reason of such damage and attributable to a particular
portion of the Development Area, shail oe refunded to the respective Owner or, if applicable, to the
Mortgagee holding a Mortgage encumbeiing the Owner’s respective portion of the Development
Area in accordance with the terms of such ‘e xcumbrance, to the extent that such sum exceeds the
actual repair or restoration costs incurred fir all repair and restoration of such Owner’s
Improvements. Such funds which are paid to each fespective Owner or, if applicable, to the afore-
described mortgage holder, shall be payable only from Gash Owner’s respective insurance proceeds.

11.10 If any or all of the Improvements are destroved or substantially damaged and the
Owners agree not to rebuild, repair or restore the Improvementssubject to the written approval of
the Mortgagees, if required, then the Improvements shall be deniclished to the exient necessary to
comply with all applicable laws, statues, ordinances, codes, rules, reguluaiions, orders or requirements
of any governmental entity or agency thereof having jurisdiction of th¢ Improvements. In such
event, the available insurance proceeds allocated to each respective Owner’s Improvements, other
than insurance proceeds used to cause said demolition to be performed, shall F¢ tefunded to such
Owner, subject to the rights of the Mortgagees. Such demolition shall be deemed-10'5¢. a “repair or
restoration” to which the provisions of Sections 11.5, 11.6, 11.7, 11.8 and 11.9 hereci zie applicable
except that demolition, and not construction, shall be performed. Each Owner shail restore his
portion of the Development Area after demolition to a slightly and safe condition {including
weatherproofing any exposed portions thereof) and in such manner as to safeguard the other portions
of the Development Area, to preserve the use of the Easements granted hereunder and to prevent any
violations of the applicable ordinances of the City caused by the other party’s failure to rebuild.

I1.I1 For purposes of this Article 11, architects’ and engineers’ fees, attorneys’ fees,
consultants’ fees, insurance fees, reasonable costs and expenses of institutional lenders incurred in
connection with financing repairs or restoration of Improvements for a term of not more than one
year, title insurance premiums and other similar construction expenses relating to repair or
restoration shall be included in the costs and expenses of any such repair or restoration.
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ARTICLE 12

LIENS, RIGHTS AND REMEDIES

12.1 If, at any time, either Owner fails within ten (10) days after notice or demand to pay
any sum of money due the other Owner, as Creditor Owner, under or pursuant to the provisions of
this Declaration, then, in addition to any other rights or remedies the Creditor Owner may have, the
Creditor Owner shall have (1) in the event of a default under Articles 11 or 15, a lien against any
condemnation award or insurance proceeds payable to the Debtor Owner for loss or damage to the
portion of the Development Area owned by the Debtor Owner or otherwise under insurance policies
carried pursuant to Article 10 hereof, and (ii) in the event of a default under any Section of this
Declaration.“a l'en against the portion of the Development Area owned by the Debtor Owner, to
secure the repayment of such sum of money and all interest on such sum accruing pursuant to the
provisions of this./Ariicle 12 or to secure performance of a covenant or obligation. Such liens shall
continue tn full force2ad effect until such sum of money and any accrued interest thereon shall have
been paid in full or the pirisrmance has been completed. The liens provided for in this Section 12.1
shall be subordinate to any 1irst mortgage, first trust deed or other encumbrance constituting a first
lien on the portion of the Devziopment Area owned by the Debtor Owner or other interest of the
Debtor Owner including mortgages of Units. Each Owner waives any and all rights to trial by jury in
any suit, action or proceeding broug'it by the other Owner to enforce collection of any monies owed
under this Declaration to such other Owies.

122 To the fullest extent permiticd by law, the provisions of this Article 12 of this
Declaration shall be controlling over the provisions 'of the Act insofar as the provisions of the Act
purport to limt the obligations of the Unit Owners to repair or restore any portion of the
Development Area that constitutes the Residential Properiv. In the event of fire or other casualty or
act of God or force majeure causing damage to any portions of the Development Area subject to the
Act which would entitle any Owner, under the Act, to withd:aw all or any part of such Residential
Property from the Act and not to repair and restore such Residéntial Property as required by this
Declaration, then the other Owners shall have a lien on any insurance proceeds payable for loss or
damage to such portion of the Development Area under insurance policies.carried pursuant to Article
10 hereof and on any condemnation award pursuant to Article 15, in an awount necessary so that the
other Owners shall have sufficient proceeds to demolish or repair and restorg'the Improvements to a
condition so as adequately to assure:

(1) the structural integrity and safety of the Improvements;

(i)  the continuous and efficient operation of all electrical, utility, mieChanical,
plumbing and other systems serving the [mprovements;

(1i1)  compliance with all zoning, building and other laws, rules, orders, ordinances,
regulations and requirements of any governmental body or municipality or agency thereof
having jurisdiction of the Development Area or any part thereof; and

(iv)  the architectural unity and aesthetic appearance of the restored improvements
as a first-class, mixed use property.

The lien created by this Section shall be subordinate to any Mortgage on any portion of the
Development Area. Such lien shall arise immediately upon the recording of a notice by the Owner
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with the Recorder following the occurrence of a fire or other casualty or act of God or force majeure
stating that it is a lien created by this Section of the Declaration. Such lien shall continue in full force
and effect until either the sum of money required hereunder shall have been paid the Creditor Owner
or the Owner of the portion of the Total Property being withdrawn from the Act and requiring
restoration shall have repaired and restored the Improvements on such Owner’s portion of the Total
Property as required by this Declaration. Such lien may be enforced by a proceeding in equity to
foreclose such lien in like manner as a mortgage of real property in the State of Illinois or by any
other remedy available by statute or at law or In equity.

12.3  Without limiting any equitable remedies to which the other Owners may be entitled,
so long as any portion of the Development Area remains subject to the provisions of the Act, each
Unit Ownersha'l be liable only for such portions of any claim against the Owner of such portions of
the Developmeat Area equal to the amount of the claim multiplied by the percentage of ownership
interest in Cominop-Elements allocated to such Unit Owner’s Unit as set forth in the applicable
Condominium Detlaiaiion. Upon payment of such amount for which a Unit Owner is liable, (i) any
lien arising against such”Unit Owner’s Unit Ownership on account of such claim shall be deemed
released against such Umt Owner’s Unit Ownership without further act or deed by any such Unit
Owner, and (11) upon the writtei reauest of such Unit Owner, the Creditor Owner who has recorded
notice of such lien shall deliver tosuch Unit Owner an instrument evidencing the release of such lien,
but only with respect to said Unit Cwner’s Unit Ownership. When a Unit Ownership is owned by
more than one “person” (as defined in the Act) the liability of each such person for any claim against
the Unit Ownership shall be joint and several.

12.4  No conveyance or other divestiture of title (other than foreclosure of a lien which
shall then be and remain superior) shall in any way aiect or diminish any lien arising pursuant to this
Article 12, and any lien which would have arisen agairst.any property pursuant to this Article 12 had
there been no conveyance or divestiture of title (other than fareclosure of a lien which shall then be
and remain superior) shall not be defeated or otherwise diminished or affected by reason of such
conveyance or divestiture of title.

12.5 Interest shall accrue on any sums owed by a Defaulting Owner to the Creditor Owner
pursuant to this Declaration, and shall be payable from the date which 1s42n (10) days after demand
for any such payment is made until paid in full, at a rate of interest (the “Default Rate™) equal to the
lesser of: (a) the floating rate which is equal to three percent (3%) per annum in cxcess of the annual
rate of iterest from time to time announced by JP Morgan Chase Bank, N.A., in Chiwapo, lllinois, as
its “prime rate” of interest or a reasonably equivalent substitute thereof in the event 2’prime base rate
is no longer announced, or (b) the then-maximum lawful rate of interest in [llinois applicahle to the
Defaulting Owner and the nature of the debt. In the event a “prime rate” or reasonable equivalent
thereof is not announced by J.P. Morgan Chase Bank, and no maximum lawful rate applies, then
interest shall accrue at the annual rate of eighteen percent (18%). In addition, the Defaulting Owner
shall pay an administrative charge to the Creditor Owner in the amount of $150.00 per occurrence for
any failure to pay any amount owed to the Creditor Owner within ten (10) days from the date of such
payment is due.

12.6  Subject to the limitations set forth in Article 13 of this Declaration, except as
expressly provided in this Declaration, the rights and remedies of each Owner provided for in this
Article 12 or elsewhere in this Declaration are cumulative and not intended to be exclusive of any
other remedies to which such Owner may be entitled at law or in equity or by statute. Except as
expressly provided in this Declaration, the Owner of the Commercial Property may enforce, by a
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proceeding in equity for mandatory injunction, the Owner of the Residential Property’s obligation to
execute or record any document which the Residential Owner is required to execute under or
pursuant to this Declaration. The exercise by an Owner of any right or remedy to which it is entitled
hereunder shall not preclude or restrict the exercise of any other right or remedy provided hereunder.

12.7  Each claim of any Owner arising under this Declaration shall be separate and distinct,
and no defense, set-off, offset or counterclaim arising against the enforcement of any lien or other
claim of any Owner shall thereby be or become a defense, set-off, offset or counterclaim against the
enforcement of any other lien or claim.

12.8  Actions to enforce any right, claim or lien under this Declaration shall be commenced
within three/3) years immediately following the date the cause of action occurred, or such other
shorter period 2s inay be provided by law or statute; provided, however, that if prior to expiration of
the period in whiclisuch action must be commenced, the Mortgagee of the Mortgage is diligently
proceeding to forécluss the Mortgage, then such period in which an action by the Qwner of the
Commercial Property or Owner of the Residential Property must be commenced shall be further
extended for such additioita! time as may reasonably be necessary in order for the Mortgagee of the
Mortgage to obtain possession efthe applicable Property.

12.9 A Defaulting Owner sha'l pay the reasonable attorneys’ fees and court costs paid or
incurred by the Creditor Owner in successfully enforcing its rights against the Defaulting Owner
under this Declaration, and such fees and Costs shall be added to the amount of any applicable lien
created under this Article 12.

12.10 In the event a Creditor Owner cornsists of one or more Unit Owners, then the
Condominium Association of which the Creditor Ownper is a member shall have the sole and
exclusive right to act for, bind, sue for, defend and represent. in accordance with Article 20 hereof,
the Creditor Owner in any proceeding arising out of this Ariicle 12, together with full power and
authority to compromise any claims out of the terms of this Article12 and to grant releases.

ARTICLE 13

ARBITRATION

13.1  The following matters shall be submitted for arbitration to the Amezican Arbitration
Association the (“AAA”™) pursuant and subject to the provisions of this Article 13:

(a) All disputes, claims or controversies arising under this Declaratiot. involving
an amount not exceeding $100,000, which $100,000 shall mean $100,000 in 2005 equivalent
dollars, which shall not be resolved within sixty (60) days after same have arisen: and

(b) All other matters which are required under this Declaration to be submitted
for, or determined by, arbitration.

Any such dispute, claim, controversy or matter is referred to herein as a “Matter”, Arbitration of any
Matter shall be initiated by any Owner making a written demand therefor by giving written notice
thereof to the other Owner and by filing a copy of such demand with the AAA. The AAA shall have
jurisdiction upon the giving of such notice and the filing of such demand. Any such arbitration shall
be held in Chicago, Iilinois, and shall be conducted and completed in an expeditious manner and
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without delay. The Mortgagee of a Mortgage shall be a party to any arbitration of a Matter involving
a matter which requires the consent or approval of the Mortgagee of a Mortgage hereunder.

132 Unless otherwise agreed to in writing by the parties to the arbitration, within twenty
(20} business days after the notice demanding arbitration has been given, the parties shall jointly
designate three (3) arbitrators to resolve the Matter. If the parties fail to designate the arbitrators
within such time period, arbitrators shall be appointed in accordance with the procedures set forth in
the applicable AAA rules, provided, however, that in any event such arbitrators shall be experienced
as to the design, construction and/or operation, as the Matter requires, of first-class mixed-use
structures similar to the Building. The AAA Commercial Arbitration Rules then in effect shall apply
to the arbitration of any Matter, unless the parties mutually agree in writing otherwise.

13.3 _The arbitrators shall commence hearings within sixty (60) days of selection, unless
the Owners and (the arbitrators agree upon an expedited or delayed schedule of hearings. Prior to the
hearings any Owiier may send out requests to compel document production from the Owners.
Disputes conceming the seope of document production and enforcement of the document requests
shall be subject to agreement by such Owners or may be ordered by the arbitrators to the extent
reasonable. The arbitrators in-rendering a decision may base such decision only on the facts
presented in the course of arbitration and shall not modify or amend the provisions of this
Declaration.  Subject to the other tertas hereof, if any Owner fzils or refuses to appear at and
participate in an arbitration hearing aiie: due notice, the arbitration panel may hear and determine the
Matter upon evidence produced by the aphearing Owners. The arbitration costs shall be borme
equally by each Owner, except that each Owitsr shall be responsible for its own expenses.

134 Unless otherwise agreed in wriiirg,) the Owners shall continue to perform all
obligations and make all payments due under this DeClaration in accordance with this Declaration
during the course of any arbitration constituted or conducted.under the provisions of this Article 13.
The obligation of the Owners to continue performance and nialke payments despite the existence of
an arbitration hereunder shall be enforceable by any party to the Matier by application to any court of
competent jurisdiction for an injunctive order requiring the iminediate performance of such
obligations as provided in the preceding sentence until such timé as any matter 1s resolved as
provided in this Article 13,

13.5  With respect to any Matter subject to arbitration under this Artrcle T3, it is agreed that
the arbitration provisions of this Article 13 shall be the sole remedy of the Qwiiers under this
Declaration. Notwithstanding any other provisions of this Declaration, the foregoirg asreement to
arbitrate shall be specifically enforceable under prevailing arbitration law. Any wward of the
arbitrators shall be final and binding upon the Owners and the Mortgagee of the Morigage and
judgment thereon shall be entered by any court having jurisdiction.

13.6 For purposes of this Article 13, “2008 equivalent dollars™ means the equivalent
purchasing power at any time of the value of One Dollar (81.00) in calendar year 2008. The 2005
equivalent dollars of any amount shall be determined by multiplying said amount by one (1) plus a
fraction, the numerator of which is the difference between (x) the monthly Consumer Price Index (as
hereinafter defined) last published prior to the date of such determination and (y) the Consumer Price
Index for January 1, 2008, and the denominator of which is the Consumer Price Index for January 1,
2007. As used herein, the term “Consumer Price Index” shall mean the Consumer Price Index for
Urban Wage Eamners and the Clerical Workers, City of Chicago, All Ttems (Base Year 1967 = 100)
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for the applicable month published by the Bureau of Labor Statistics of the United States Department
of Labor or similar index agreed to by the Owners if such index is no longer available.

ARTICLE 14

UNAVOIDABLE DELAYS

141 No Owner shall be deemed to be in default in the performance of any obligation
created under or pursuant to this Declaration, other than an obligation requiring the payment of a sum
of money, if and so long as non-performance of such obligation shall be caused by fire or other
casualty, national emergency, governmental or municipal laws or restrictions, enemy action, civil
commotion, sstikes, lockouts, inability to obtain labor or materials, war or national defense
preemptions, acis of God, energy shortages or similar causes beyond the reasonable control of such
Owner (other than inability to make payment of money) (“Unavoidable Delay”) and the time limit
for such performaiice shall be extended for a period equal to the period of any such Unavoidable
Delay. The Owner unable to perform (hereafter in this Article the “Non-Performing Owner™) shall
notify the other Owners ia writing of the existence and nature of any Unavoidable Delay within a
reasonable time after the onset.of any such Unavoidable Delay. The Non-Performing Owner shall,
from time to time upon written réquest of any other Owner, keep the other Owners fully informed, in
writing, of all further developments conczming any such Unavoidable Delay.

ARTICLE 15

CONDEVINATION

15.1  In the event of a taking by the exercis of the power of eminent domain or deed in
lieu of condemnation of all or any part of the Developmeit :Area by any competent authority for any
public or quasi-public use, the award, damages or just compeosation (hereinafter in this Article 15,
the “Award”) resulting from any such taking shall be allocated 4nc disbursed, and any repair and
restoration of the Improvements shall be performed, in accordasce ‘with the requirements of this
Article 15.

152 In the event of a taking (whether or not a temporary tak'rig) of a part of the
Development Area, then, the Owner of the portion of the Development Area tak¢n shall repair and
restore the remainder of such Owner’s Improvements to form an architectural and farictional whole.
Such repair and restoration shall be commenced and pursued to completion in as timeiv-a manner as
practicable under the circumstances and shall be at the sole cost and expense of the Cwrer whose
portion of the Development Area is taken. The Owner of the portion of the Development Area taken
shall be entitled to receive directly from the taking authority any Award resulting from such taking
within such Owner’s portion of the Development Area for application to the cost of said repair and
restoration and to retain any excess not required for such repair and restoration.

153 Notwithstanding any other provision to the contrary, if, as a result of a taking (other
than a temporary taking), an Owner reasonably determines that such Owner’s portion of the
Development Area no longer can be operated on an economically feasible basis, then such Owner
shall not be obligated to repair or restore such Owner’s Improvements as may otherwise be required
by this Declaration. However, in such case, such Owner shall demolish, repair or restore such
Owner’s Improvements to the extent, if any, as may be necessary to provide essential services or
structural support for the other portions of the Development Area, but only if the Owner of the other
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portion of the Development Area affected thereby request that it perform such demolition, repair or
restoration. - Furthermore, such Owner shall weatherproof any exposed portions of such Owner’s
portion of the Development Area and shall restore such Owner’s portion of the Development Area to
a sightly and safe condition and in such a manner as to safeguard the other Owner’s portion of the
Development Area, and to preserve the use of the Easements granted hercunder.

15.4  Inthe event of a taking of all or substantially all of the Development Area, the Award
for such taking shall be allocated to the Owners in accordance with the apportionment made in any
final judicial or administrative proceedings in connection with the taking and paid to the Owners in
accordance with said apportionment.

ARTICLE 16
ARCHITECT

16.1  The appoiatment of an architect in accordance with this Article 16 shall be for the
purpose of resolving dicputes and other differences arising under this Declaration during the
operation of the Development Area. The Owners shall jointly appoint a firm consisting of both
architects and engineers (or a{irti of architects and a firm of engineers agreeing to act jointly
hereunder) experienced in the design‘anc operation of structures similar to the Improvements to serve
under and pursuant to the terms and piovisions of this Declaration (the ““Architect”). In the event the
Owners cannot agree upon the appointrient of the Architect, the matter shall be submitted to
arbitration in accordance with the provisions of Article 13. The Architect shall, upon its
appointment, execute an agreement with the Ov ners substantially in the form of or comparable to
The American Institute of Architects (“ATA™), AlJA Document B141, (the then current edition),
entitled “Standard Form Agreement between Owner ans Architect.” Any Owner may cause any
Architect to be replaced if it demonstrates to the other Gwsiers that such then-serving Architect has
failed to perform its duties hereunder fairly, diligently or/competently in accordance with the
Owner-Architect Agreement. In such event, the Owner desiring replacement of the Architect shall
serve notice upon the other Owners and the Mortgagees, requestlig ‘e removal of the then serving
Architect, which notice shall set forth with specificity the respect or respects in which such Architect
shall have failed to perform diligently or competently in accordance itk the Owner-Architect
Agreement. If, in the opinion of an Owner receiving such notice, the Owner desiring to replace the
Architect is not entitled to require the appointment of a new Architect pursuant *o this Section 16.1,
an Owner receiving such notice and objecting to the appointment of a new Archiiect $hall notify the
other Owner of its objection in writing within fifteen (15) days after receipt of such awdce from the
other Owner. If, within ten (10) days after receipt by the Owner desiring to replace the Architect of
such objection, the Owners do not resolve their differences, then the dispute shall be settled by
arbitration pursuant to Article 13 hereof,

162 In any instance when the Architect serving pursuant to Section 16.1 hereof is
authorized by this Declaration to advise the Owners concerning any dispute or matter, any Owner
involved in such dispute or matter may submit the same to the Architect. The Owner submitting
such dispute or matter shall simultaneously give written notice of the submission of such dispute or
matter to the other Owners involved in such dispute and the Mortgagees. The Architect shall, except
in an Emergency Situation, afford each Owner involved in any dispute or matter, and any attorney or
other representative designated by such Owner and the Mortgagees, an opportunity to furnish
information or data or to present such party’s views.
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16.3  The Architect shall be paid a reasonable fee for any services rendered hereunder and
shall be reimbursed for reasonable and necessary expenses incurred in connection therewith, and the
Owners shall each pay their equitable share of such fees. In any instance when the Architect shall, in
accordance with any of the provisions of this Declaration, render services in connection with the
preparation of plans and specifications or the supervision of repair, restoration or demolition of the
Improvements or any part thereof, the fees and expenses of the Architect shall be considered as costs
and expenses of said repair, restoration or demolition, as the case may be, and shall be paid in the
same manner as other costs and expenses of repair, restoration and demolition under the provisions
of this Declaration pursuant to which the Architect is performing such services. If any Owner shall
fail to pay its allocable share of any fees or expenses of the Architect within ten (10) days after
receipt of any invoice therefor from the Architect, then any other Owner may pay the same and the
Owner failing t> pay shall, within ten (10) days after written demand for reimbursement, reimburse
the other Ownex ior any such payment, plus interest at the Default Rate from the date of payment by
the Owner to the date of reimbursement to such Owner.

ARTICLE 17

DEPOSITARY

17.1 A depositary (the {Depositary”) shall be appointed in the manner hereinafter
provided to receive from the payor or pyee thereof insurance proceeds and condemnation awards, to
disburse such monies and to act otherwise’ in accordance with the terms and provisions of this
Declaration. Except as otherwise provided }iereunder, all insurance proceeds under the insurance
policies required to be carried pursuant to Sectior. 10.1(a) and condemnation awards arising in
connection with this Declaration shall be paid to the Depositary. Except as otherwise provided
herein, the Depositary appointed hereunder shall be ¢ne of the then five (5) largest banks or trust
companies (measured in terms of capital funds) with prin¢iraloffices in Chicago, [llinois.

17.2  As used hereinafter in this Article, the phrase “Dzimaged Parcel” shall refer to any of
the Residential Property or Commercial Property or any combination thereof, if applicable, as to
which a casualty loss shall have occurred. In the event of any casualty iogs which affects only the
Residential Property or the Commercial Property, then the Mortgagee of 2/i/ivrtgage applicable to the
Damaged Parcel shall have the right, within thirty (30) days after such casualvy loss has been finally
adjusted, to elect either to act as Depositary or to appoint the Depositary with regard to such funds.
If such right of election is not exercised within said thirty (30) day period, thetiip¢ Owner of the
Damaged Parcel shall have the right to appoint the Depositary with regard to such funds;

173 In the event of any casualty loss which affects more than one porticn of the
Development Area and if cach Damaged Parcel is subject to a Mortgage, then the Mortgagees of the
Damaged Parcels shall have the right, within thirty (30) days after such casualty loss has been finally
adjusted, acting jointly, to appoint the Depositary with regard to such funds.

174 In the event of any casualty loss which affects more than one portion of the
Development Area and if one or more but less than all of the Damaged Parcels is or are encumbered
by a Mortgage, then the Mortgagee or Mortgagees of such Mortgage or Mortgages and the Owner or
Owners of the unencumbered Damaged Parcel or Parcels shall have the right, within thirty (30) days
after such casualty loss, acting jointly, to appoint the Depositary with regard to such funds.
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17.5 1f none of the provisions of Sections 17.3 or 17.4 are applicable, or if none of the
rights of election or appointment conferred by said Sections are exercised within thirty (30) days
after the casualty loss has been finally adjusted, then the Owners of the Damaged Parcels shall
mutually appoint the Depositary. Upon the failure of such Owners to appoint the Depositary within
thirty (30) days after the casualty loss has been finally adjusted, then the matter shall be submitted to
arbitration in accordance with Article 13 hereof and the arbitrators shall appoint the Depositary.

17.6  As to any Damaged Parcel with regard to such funds which shall have been submitted
to a Condominium Declaration pursuant to the Act, notwithstanding that any individual Unit
purchasers may have granted mortgages or trust deeds encumbering all or any portion or portions of
the Damaged Parcel, the right and power of the Owner of such Damaged Parcel to appoint the
Depositary <nder Sections 17.2 through 17.5 shall be exercised solely by the Condominium
Association an<'the Unit purchasers and their mortgagees shall be bound thereby.

17.7  Each-wner whose portion of the Development Area is the subject of any such
casualty loss or condemndiation shall be obligated to pay the reasonable fees and expenses of the
Depositary in proportion’ t»_the proceeds from their respective insurance policies or respective
condemnation awards, as the c2se may be. Any Depositary appointed to act hercunder shall execute
an agreement with the Owners wliose portion of the Development Area is the subject of any such
casualty loss or condemnation acceiting said appointment in form and content acceptable to such
Owners and in accordance with the provisions of this Declaration.

17.8  The Depositary shall have no atfirmative obligation to prosecute a determination of
the amount of, or to effect the collection of, zny ‘nsurance proceeds or condemnation award or
awards unless the Depositary shall have been giver an express written authorization from the
Owners; provided that, if only one Owner claims said 1ssvance proceeds or condemnation award or
awards, then said Owner alone may authorize the Dépesitary to so proceed; provided further,
however, that if the Residential Property or Commercial Property is in any material way affected by
the disbursement of any such insurance proceeds or condemnatior award or awards, then the consent
of the Mortgagee of the appropriate Mortgage shall be required.

17.9  The monies on deposit shall be held in an interest-beari;g account pursuant to an
agreement among the Depositary and the Owners whose portion of the Devziopment Area has been
the subject of any casualty loss or condemnation. The Depositary, within thirty(30) days after
receipt of funds, shall purchase with such monies, to the extent feasible, United 3iatis Government
securitics payable to bearer and maturing within one (1) year from the date of purehase thereof,
except insofar as it would, in the good faith judgment of the Depositary, be impracticable-t< invest in
such securities by reason of any disbursement of such monies which the Depositary expects to make
shortly thereafter, and the Depositary shall hold such securities in trust in accordance with the terms
and provisions of this Declaration. Any interest paid or received by the Depositary on monies or
securities held in trust, and any gain and the redemption or sale of any securities, shall be added to
the monies or securities so held in trust by the Depositary. Unless the Depositary shall have
undertaken to pay interest thereon, monies received by the Depositary pursuant to any of the
provisions of this Declaration shall not be mingled with the Depositary’s own funds and shall be held
by the Depositary in trust for the uses and purposes herein provided.

17.10 The Depositary may resign by serving written notice on the Owners, Within thirty
(30) days after receipt of such notice or in case of failure or inability to act, the Owners shall jointly,
with the consent of the Mortgagees of the Mortgages, appoint a substitute who qualifies under
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Section 17.1 hereof, and the Depositary shall transfer all funds, together with copies of all records
held by it as Depositary, to such substitute, at which time its duties as Depositary shall cease. If the
Owners shall fail to appoint a substitute within said thirty (30) days, then the Mortgagees of the
Mortgages shall appoint a substitute who qualifies under Section 17.1 hereof within thirty (30) days
thereafter, and the Depositary shall transfer all funds, together with copies of all records held by it as
Depositary, to such substitute, at which time its duties as Depositary shall cease. If the Mortgagees
of the Mortgages shall fail to appoint a substitute within said additional thirty (30) day period, then
the Depositary may deposit such funds with either a court of competent jurisdiction or with a bank or
trust company in Chicago, Illinois, who qualifies under Section 17.1 hereof

I7.11 Notwithstanding anything contained herein to the contrary, any insurance proceeds
arising out I the policies required to be carried pursuant to Section 10.1(a) hereof of less than
$50,000.00 or ssndemnation awards of less than $50,000.00 shall be paid directly to the party so
entitled rather than in the Depositary.

ARTICLE 18

DISBURSEMENTS OF
FUNDS BY DEPOSITARY

18.1 (a) Each request Uy 4, Owner or the Architect acting pursuant to the provisions
of this Declaration for disbursement of insurance proceeds, any condemnation award or other funds
for application to the cost of repair, restoraticir or demolition (the “Work”) shall be accompanied by a
certificate of the applicable Owner or Architect, and with respect to the information described in
Section 18.1{a)(ii) below, verified by the Architect dated not more than ten (10) days prior to the
date of the request for any such disbursement, setting iorth the following:

(i) That the sum requested has ¢ither (a) been paid by or on behalf of one
of the Owners (in which event the certificate shaii name such Owner) or by or on
behalf of all Owners (in which event the certificaie-shall specify the amount paid by
each respective Owner), or (b) is justly due O confractors, subcontractors,
materialmen, engineers, architects or other persons (whoseames and addresses shall
be stated) who have rendered or furnished certain services or fnaterials for the Work:
such certificate shall also give a brief description of such services and materials and
the principal subdivisions or categories thereof, the respective amourits $o paid or due
to each of said persons in respect thereof and shall state the progress ofthe Work up
to the date of said certificate and any other information required by the Mechanics
Lien Act set forth in 770 ILCS 60/0.01 et seq. (the “Mechanics Lien Act”} and any
title insurer affording coverage against mechanics liens;

(i1} That the sum requested, plus all sums previously disbursed, does not
exceed the cost of the Work actually in place up to the date of such certificate, plus
the cost of materials supplied and actually stored on site (which materials shall be
adequately insured against fire, theft and other casualtics);

(iii)  That no part of the cost of the services and materials described in the
certificate has been the basis of the withdrawal of any funds pursuant to any previous
request or is the basis of any other pending request for funds; and
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(iv)  That the cost to complete the unfinished Work will not exceed the
funds or security therefor held by the Depositary after payment of the then-current
request,

(1) Upon compliance with the provisions of Section 18.1(a) (but not more
frequently than once in each calendar month (thirty (30) day, period); and

(v) upon receipt of contractors’, and subcontractors’ sworn statements
required under the Mechanics Lien Act accompanied by partial or final waivers of
lien, as appropriate, and any other information required by any title insurer affording
coverage against mechanics liens from the persons named in the sworn statement; and

(vi)  approval by the title insurer, the Owners, the Mortgagees of the
Moutzages on portions of the Development Area on which or for the benefit of which
Work will be performed, of the lien waivers and other documentation, and the
willingness of the title insurer to issue an endorsement (satisfactory to such parties)
insuring cver_possible mechanics lien claims relating to Work in place and the
continued priority of the lien of the Mortgages securing the Mortgagees whose
approval is requiied above,

the Depositary shall, out of the moniessn held by the Depositary and subject to such reasonable
refention as may be reasonably required in the: circumstances and is customary in similar construction
matters, pay or cause to be paid to the Owndrs; contractors, subcontractors, materialmen, engineers,
architects and other persons named in the owner’s certificate and contractors, and subcontractors’
sworn statements the respective amounts stated /in) said certificate and statements due them.
Notwithstanding the foregoing, any or all of the Owners.or the Mortgagees of the Mortgages or the
Depositary may require that disbursements be made througa.the usual form of construction escrow
then in use in Chicago, Illinois, with such changes as may b required to conform to the requirements
or provisions of this Declaration. The Depositary may rely <onclusively, with respect to the
information contained therein, on any certificate furnished by the_ Owner to the Depositary in
accordance with the provisions of Section 18.1(a) hereof and shall r.oi ke liable or accountable for
any disbursement of funds made by it in reliance upon such certificate of aCthorization,

18.2 No contractor, subcontractor, materialmen, engincer, architect ¢i any other person
whatsoever, other than the Owner of the Commercial Property and the Owner of Restdéntial Property
and the Mortgagees, shall have any interest in or right to any funds held by the Depositaiy: provided,
that such funds shall only be used for repair, restoration or demolition as requirec-by this
Declaration, except as hereinafter set forth. The Owners, with the written consent of the Mortgagees
of the Mortgages, may jointly at any time provide for a different disposition of funds than that
provided for in this Declaration, without the necessity of obtaining the consent of any contractor,
subcontractor, materialman, engineer, architect or any other person whatsoever. If at any time the
Owners, with the written consent of the Mortgagees of the Mortgages, shall jointly instruct the
Depositary in writing with regard to the disbursement of any funds held by the Depositary, then the
Depositary shall disburse such funds in accordance with said instructions and the Depositary shall
have no liability to anyone by reason of having so disbursed said funds in accordance with said
instructions.
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ARTICLE 19

ESTOPPEL CERTIFICATES

19.1  Each Owner shall, from time to time, within ten (10) days after receipt of written
request from another Owner (subject to payment therefor pursuant to this Section 19.1), execute,
acknowledge and deliver to the requesting Owner or to any existing or prospective purchaser or
mortgagee designated by the requesting Owner, a certificate (“Estoppel Certificate”) in such form as
may be reasonably requested. The Owner of any portion of the Development Area which is not
subject to the Act, if requested to issue an Estoppel Certificate in connection with the purchase and
sale or financing of a Unit Ownership, may limit the statements made in the Estoppel Certificate to
(1) the existeice of any defaults hereunder and (i1) the amount of any liens capable of being asserted
hereunder.

19.2  Sc’long-as any portion of the Total Property remains subject to the provisions of the
Act, an Estoppel Certificate requested from the Owner of such portion of the Total Property subject
to the Act shall be issued by the Condominium Association on behalf of the Unit Owners and the
Condominium Association and-any Estoppel Certificate so issued shall be binding on the Unit
Owners and such Condominiuni“Association, and an Estoppel Certificate requested by the Owner of
any portion of the Total Property sutjeci to the Act from an Owner of a portion of the Total Property
not subject to the Act may only be requested by the Condominium Association on behalf of the
Owner of such portion of the Total Property sakject to the Act.

ARTICLE 20

CONDOMINIUM ASSOCIATION ACTING FOR UNIT OWNERS

So long as any portion of the Development Areca is subiect to the provisions of the Act, all
rights, Easements and benefits under this Declaration appurtenant 1o or enjoyed by the Owner of the
portion of the Development Area subject to the Act, and vensents, waivers, approvals and
appointments which may be granted by an Owner, shall be excicised by the Condominium
Association administering such portion of the Development Area on behal? of the Unit Owners of the
Units in such portion of the Development Area, except for such rights or beri=fits expressly granted
to Unit Owners, and except for Easements which by their nature are exercisable ouiy by Unit Owners
and in the event of any such action taken by a Condominium Association, the UnitOwners shall be
bound as if such Unit Owners had expressly consented and agreed to such actions by such
Condominium Association. Any action to enforce or defend rights, obligations, Easements;-burdens
and benefits under this Declaration, or the right to settle and compromise any claims, on belalf of the
Unit Owners who are members of a Condominium Association shall be taken on behalf of such
Condominium Association and all such Unit Owners, solely by such Condominium Association by
its duly authorized officers acting pursuant to authority granted by law, the applicable Condominium
Declaration or resolution of the board of managers of such Condominium Association. Except as
otherwise noted herein, any requirement for any Unit Owner to farnish a notice or deliver a
document may also be performed by the Condominium Association of which such Unit Owner is a
member. No Unit Owner or group of Unit Owners shall have the right to take any action under this
Declaration or to enforce any of the rights, Easements ot privileges granted by this Declaration for
the benefit of the Development Area or any part thereof. All obligations under this Declaration of
the Owner of a portion of the Development Area subject to the Act shall be obligations jointly and
severally of both the applicable Condominium Association and all Unit Owners in such portions of
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the Development Area and any lien arising against the Owner of any such portion of the
Development Area may be imposed against the Units of all such Unit Owners based upon their
percentages of interest in the Common Elements appurtenant to such portion of the Development
Area, which each Unit Owner may discharge in accordance with the provistons of Article 12 hereof

ARTICLE 21

ALTERATIONS

21.1

(a) Any Owner (hereinafter in this Article 21, “Altering Owner”) may, at any time, at
such Altering Owner’s sole cost and expense, make additional improvements or alterations
(hereinafter in this'Article 21, “Alterations”) to the part of the Improvements within such Altering
Owner’s portion of the Total Property, provided that such Alterations comply with the balance of this
Section 21.1 and all of the other provisions of this Article 21. Any plans and specifications for any
restoration of the Improvements which contain substantially the same architectural features as the
Improvements which existed srior to the necessity of restoration shall not be deemed to be
Alterations within the meaning o1 {us Article 21. Prohibitions and restrictions on Alterations by the
Owner of the Residential Property shall also apply to individual Unit Owners. No Alferations to the
Residential Property that (a) alter any estianceways or exits to or from the Commercial Property or
(b) interfere with the operation of the Ceoimiaercial Property or the business of any tenants thereof
may be made without the prior written consezii of the Owner of the Commercial Property.

(b)  Unless otherwise provided in Seciien 21.1(a) and this Section 21.1(b), Alterations
shall not be made without the prior written consent of thie ather Owner if such Alterations will:

(1) unreasonably diminish the benefits ‘afforded to such other Owners by any
Easement or unreasonably interrupt such other Owners’ us¢ or enjoyment of any Easement;

(i)  alter the facade of the Improvements, (evcept. that the Owner of the
Commercial Property shall have the right, without approval by thz Ovwner of the Residential
Property, to alter the facade of the Commercial Improvements or the Tecade of the Building
adjacent to the Commercial Improvements in any manner permiited by, law including,
without limitation, installing signage on the Residential Improvements and‘th¢ Commercial
Improvements and permitting tenants of the Commercial Property to instail signage on the
exterior of the Commercial Property);

(i) impair the structural integrity of the Improvements (or any portion thereof) or
necessitate the erection of additional columns, bearing walls, or other structures upon or
within the Total Property,

(iv)  affect Facilities benefiting the other Owners other than minimally or
incidentally; or

(v) materially change the expected pedestrian and vehicular traffic patterns or
patterns of ingress and egress.
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Notwithstanding anything contained herein to the contrary, (1} the Owner of the Commercial
Property shall have the right and is hereby granted the necessary Easements to: (a)
reconfigure any portion of the Commercial Property; (b) undertake such changes in the
Commercial Property, in its sole discretion, as it desires to make not inconsistent with
Subsections (1) through (v) above; (c} place temporary or permanent signage, kiosks and
other items on the sidewalks adjacent to the Building; (d) install landscaping in the planter
boxes outside the Building and (e) shine lighting on the facades of the Building, including the
facades of the Residential Property in compliance with the requirements of applicable City
ordinances, if any.

(c}  The Owner of the Residential Property shall not install or alter any signage or exterior
lighting on f'ie Building without the prior written consent of the Owner of the Commercial Property.

(d) It atany time, the Altering Owner proposes to make any Alterations which require or
could possibly requiie-the consent of the other Owners or the Mortgagees of the Mortgages, if
applicable, then before-commencing or proceeding with such Alterations, the Altering Owner shall
deliver to the other Ownérs and the applicable Mortgagees, a copy of the plans and specifications
showing the proposed Alterations and a reference to this Section 21.1. If such other Owners and the
applicable Mortgagees consent t0-such Alterations or state that their consents are not required, the
Altering Owner may proceed to male its Alterations substantially in accordance with said plans and
specifications. The Owners or Mortgegess whose consents are requested shall make a good faith
effort to respond to the Altering Owner wiithin thirty (30) days after its receipt of said plans and
specifications from the Altering Owner showing proposed Alterations. If the Altering Owner has not
requested the other Owners consent to the propesed: alterations, and if, in the good faith opinion of
the other Owners or the applicable Mortgagees, the Altering Owner has violated or will violate the
provisions of Section 21.1(a) or (b}, such Owners or Morigagees (an “Objecting Party™) shall notify
the Altering Owner of its opinion that the Alterations or prorosed Alterations violate or will violate
the provisions of Section 21.1(a) or (b) hereof, and shall specify the respect or respects in which its
provisions are or will be violated. If an Objecting Party in good 1aith asserts a violation of Section
21.1(a) or (b), then the Altering Owner shall not commence with tie A lterations or proceed with the
Alterations, if already commenced, until the matter has been resolved.. i addition to any other legal
or equitable rights or remedies to which the Objecting Party may be entitlc i by reason of an Altering
Owner’s violation or likely violation of the provisions of this Section 21. 1, the Objecting Party shall
be entitled to seck and obtain injunctive relief to enjoin any such violation.

(e) If any matter arises, between the Owners with respect to whether any Alterations or
proposed Alterations violate the provisions of Section 21.1(a) or (b), then any Owner may submit
such matter to the Architect for its advice, and the Architect shall render its opinion whether the
Alterations or proposed Alterations violate the provisions of Section 21.1(a) or (b) hereof.

() The Owners, in making Alterations, shall (i} perform all Work in a good and
workmanlike manner and in accordance with good construction practices, (ii} comply with all
applicable federal, state and local laws, statutes, ordinances, codes, rules, regulations and orders,
including, without limitation, the City of Chicago Building Code, and (iii) comply with all of the
applicable provisions of this Declaration. Each Owner shall, to the extent reasonably practicable,
make Alterations within its portion of the Total Property in such a manner as to minimize any noise,
vibration, particulate and dust infiltration or other interference or disturbance which would interfere
with or disturb an occupant or occupants of the other portion of the Total Property, but such Owner
shall not be liable in any event for damages as a result of any such disturbance.
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21.2  Applications for building permits to make Alterations shall be filed and processed by
the Altering Owner without the joinder of the other Owners in such application, unless the City of
Chicago or other government agency having jurisdiction thereof requires joinder of the other
Owners. If joinder by the other Owners not making Alterations is so required, said Owners shall
cooperate in executing such application or other instruments as may be necessary to obtain the
building permit; provided, however, the Altering Owner shalt indemnify and hold harmless the other
Owners from and against any and all loss, liability, claims, judgments, costs and ¢xpenses arising out
of the other Owner’s execution of the application, permit or other instrument.

21.3  An Altering Owner performing any Work required or provided for under this
Declaration shall include in any construction contract a provision pursuant to which the contractor (i)
recognizes tie separate ownership of the various Parcels which comprise the Total Property and
agrees that anyiten rights which the contractor or subcontractors have under the Mechanics Lien Act
shall only be enorceable against the portion of the Total Property owned by the Altering Owner, or
(ii) agrees that no'liei-or claim may be filed or maintained by such contractor or any subcontractors
against any other portion of the Total Property and agrees to comply with the provisions of Section
22 of the Mechanics Lien‘A’t in connection with giving notice of such “no lien” provision.

ARTICLE 22
NOTICES

22.1  All notices, demands, electicnis or other communications required, permitted or
desired to be served hereunder (“Notices™) shali be in writing and shall be delivered in person or
mailed as certified or registered matter, postage prepand, return receipt requested, addressed as below
stated:

For Notices to the Qwner
of the Residential Property:

One Place Condominium LLC
828 South Wabash

Suite 200

Chicago, Illinois 60605
Attention: Harlan Karp

For Notices to the Owner of
the Commercial Property:

South Loop Shops LLC
828 South Wabash
Suite 200

Chicago, [llinois 60605
Attention: Harlan Karp

The foregoing notwithstanding, at such time as any portion of the Total Property is submitted to the
Act, Notices to the Owner of such portion of the Total Property shall be delivered or mailed, as
aforesaid, to any officer, director or managing agent of the applicable Condominium Association to
such address as may appear in any public record instcad of the addresses sct forth above. Such
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change of address shall be effective, however, only upon the giving of notice thereof to the other
Owners in accordance with the provision of this Section 22.1.

222 8o long as any portion of the Total Property remains subject to the Act, (a) the Owner
of the other portions of the Total Property may, but shall not be obligated to, give personal notice to
any Unit Owner in such portion of the Total Property, notice to the applicable Condominium
Association hereby being deemed sufficient and effective notice to all Unit Owners of such portions
of the Total Property and (b) such Condominium Association alone shall be empowered to give
notice on behalf of any or all Unit Owners with respect to the applicable portion of the Total Property
under this Declaration, which notice shall be binding on such Unit Owners,

22.37 Any Notice delivered as aforesaid shall be deemed received when delivered and
receipted for orany Notice mailed as aforesaid shall be deemed received five (5) business days after
deposit in the Unitsd States Mail, or upon actual receipt, whichever is earlier. Addresses for service
of Notice may be’changed by written notice served as hereinabove provided at least ten (10) days
prior to the effective aateGf any such change. Nothing herein contained, however, shall be construed
to preclude service of any'Notice in the same manner that service of a summons or legal process may
be made.

ARTICLE 23

LIMIT ATION OF LIABILITY

23.1  Each Owner of a portion of the Dévelopment Area shall cooperate in the securing and
performing of the services as set forth in Article 6 of this Declaration but shall not be liable for
interruption or inadequacy of service, loss or damage <o property or injury (including death) to any
person for any reason. Each Owner obligated hereundes is reserved the right to curtail or halt the
performance of any service hereunder at any time in reasoiiahle respects for a reasonable period of
time to make necessary repairs or in case of an Emergency Situation,

23.2  In the event of any conveyance or divestiture of title to any. portion of or interest in
any portion of the Development Area: (1) the Owner who is divested 6f.¢tle shall be entirely freed
and relieved of all covenants and obligations thereafter accruing hereunder b only with respect to
any such portion or interest conveyed or divested; and (2) the grantee or the pzrsen or persons or
other entity or entities who succeed to title shall be deemed to have assumed all 0£ ¢ Eovenants and
obligations of the Owner of such portion or interest thereafter accruing hereunder, uniil such grantee
or successor 1s itself freed and relieved therefrom as hereinabove provided in this Section -and then
any such grantee’s or successor’s grantee or successor shall thereafter be so bound.

23.3  The enforcement of any rights or obligations contained in this Declaration against an
Owner of any portion of the Development Area shall be limited to the interest of such Owner in the
Development Area. No judgment against any Owner of any portion of the Development Area shall
be subject to execution, or be a lien on any assets of, such Owner other than Owner’s interest in the
Development Area.

234 Each Unit Owner shall be responsible for physical damage insurance on any personal
property owned by such Unit Owner and stored anywhere on the Commercial Property including,
without limitation, automobiles. The Owner of the Residential Property and each Unit Owner hereby
waives and releases any and all claims which he may have against the Owner of the Commercial
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Property, the members of the Board of Directors of the Owner of the Commercial Property and the
manager and managing agent of the Commercial Property and their respective employees and agents
for any damage to any personal property (except any Facilities which constitute personal property),
including without limitation, automobiles, located or stored in the Commercial Property and agrees
that neither the Owner of the Commercial Property, the members of the Board of Directors of the
Owner of the Commercial Property, the manager or managing agent of the Commercial Property or
their respective employees or agents shall be considered a bailee of any personal property, including
without limitation, automobiles, stored in the Commercial Property and none shall be responsible for
the security of such personal property or for any loss or damage thereto.

ARTICLE 24
GENERAL

24.1  In-mlilling obligations and exercising rights under this Declaration, each Qwner
shall cooperate with tie oither Owner to promote the efficient operation of each respective portion of
the Development Area ani tae harmonious relationship between the Owners and to protect the value
of each Owner’s respective portion, estate or interest in the Development Area. To that end, each
Owner shall share information-whkich it possesses relating to matters which are the subject of this
Declaration, except such informaticr as such Owner may reasonably deem confidential or which
may be the subject of litigation and witiciisuch Owner is prohibited from revealing pursuant to court
order. From time to time after the date hereof. each Owner shall furnish, execute and acknowledge,
without charge (except where elsewhere pravided herein) (i) such other instruments, documents,
materials and information as any other Owner hereto may reasonably request in order to confirm to
such requesting Owner the benefits contemplated tisfehy, but only so long as any such request does
not restrict or abridge the benefits granted the other/Owner hereunder or increase such Owner’s
burdens hereunder; and (ii) such grants of Easements to ad agreements with utility companies as
any other Owner hereto may reasonably request in order t& enable such utility company to furnish
utility services as required by such Owner, provided that the Moligugee which holds any Mortgage
on the portions of the Development Area on which such Easemens is granted has first consented in
writing to such Easements.

242 The illegality, invalidity or unenforceability under law of any ccvenant, restriction or
condition or any other provision of this Declaration shall not impair or affect/in any manner the
validity, enforceability or effect of the remaining provisions of this Declaration.

24.3  The headings of Articles in this Declaration are for convenience of reference anly and
shall not in any way limit or define the content, substance or effect of the Articles.

244 (1) Except as otherwise provided herein, this Declaration may be amended or
terminated only by an instrument signed by the Owners and the Mortgagees. So long as any portion
of the Development Area is submitted to the Act, the Condominium Association administering such
portion of the Development Area shall, by its authorized officers, execute all amendments to or any
termination of this Declaration on behalf of all Unit Owners in such portion of the Development
Area, which amendments or termination shall be binding on all Unit Owners. Any amendment to or
termination of this Declaration shall be recorded with the Recorder.

(ii) Declarants reserve the right and power to record a special amendment
("Special Amendment”) to this Declaration at any time and from time to time which amends
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this Declaration to (i) correct clerical or typographical errors in this Declaration, (it) comply
with any requests of Declarants” mortgage lenders or any entity acquiring mortgages in the
secondary mortgage market, (iii} to correct the legal description of the Commercial Property
or the Residential Property or (iv) with the consent of the Mortgagee which made
Developer’s construction loan (the “Construction Lender”) to clarify or modify any of the
provisions granting Easements to the Commercial Owner. A Special Amendment may also
contain such complementary and supplemental grants and reservations of Easements as may
be necessary in order to effectuate the Maintenance, operation and administration of the
Development Area. Declarants also reserve the right to include, within a Special
Amendment, revisions to the legal descriptions of the Commercial Property and Residential
Property. Declarants reserve the right, exercisable within six (6) months from the date of
recording of this Declaration, to record amendments to this Declaration reallocating the cost
allocatiors, provided in Exhibits 6.1(a) through 6.1(n) to conform to the actual operating
experience ior the Building. In furtherance of the foregoing, a power coupled with an
interest is herzhy reserved and granted to the Declarants to vote in favor of, make, or consent
to a Special Ariepdment on behalf of the other Owner as proxy or attorney-in-fact, as the
casec may be. Except-with respect to Special Amendments described in Subsection (b), (iv)
above which require the ¢consent of the Construction Lender, each deed, mortgage, trust deed,
other evidence of obligation, or other instrument affecting any portion of the Development
Area, and the acceptance thereol shall be deemed to be a grant and acknowledgment of, and a
consent to the reservation of, the power to the Declarants to vote in favor of, make, execute
and record Special Amendments. - The right of the Declarants to act pursuant to rights
reserved or granted under this Section shall terminate at such time as the Declarants no
longer hold or control title to any portior. of the Development Area.

24.5 The Declaration and the rights grantec hérein are subject to the provisions of the Site
Development Agreement and the Construction Easement.

24.6  The covenants, conditions and restrictions con‘ainzd in this Declaration shall be
enforceable by the Owners and their respective successors and assigus for a term of forty (40) years
from the date this Declaration is recorded, after which time said-cevenants, conditions and
restrictions shall be automatically extended without further act or deed of ‘iie’Owners, except as may
be required by law and as provided below, for successive periods of ten, (10) years, subject to
amendment or termination as hereinabove set forth in Section 24.4; provided, however, that this
Declaration, and all Easements, covenants, conditions and restrictions comainsd -herein, shall
terminate and be deemed abrogated upon the demolition or destruction of all of the Imnrovements
and the failure to restore or rebuild the same within five (5) years after such denwlition or
destruction. If and to the extent that any of the covenants would otherwise be unlawful vr void for
violation of (a) the rule against perpetuities, (b} the rule restricting restraints on alienation, or (e) any
other applicable statute or common law rule analogous thereto or otherwise imposing limitations
upon the time for which such covenants may be valid, then the provision concerned shall continue
and endure only until the expiration of a period of twenty one (21) years after the date of the last to
survive of the class of persons consisting of all of the lawful descendants of George W. Bush,
President of the United States, living at the date of this Declaration.

247  The provisions of this Declaration shall be construed to the end that the Development
Area shall remain a first-class, mixed-use property.
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24.8  All the Easements, covenants, restrictions and conditions herein contained shall run
with the land and shall inure to the benefit of and be binding upon Declarants and each subsequent
holder of any interest in any portion of the Development Area and their grantees, mortgagees, heirs,
successors, personal representatives and assigns with the same full force and effect for all purposes
as though set forth at length in each and every conveyance of the Development Area or any part
thereof.

249 Easements created hereunder shall not be presumed abandoned by nonuse or the
occurrence of damage or destruction of a portion of the Improvements subject to an Easement unless
the Owner benefitted by such Easement states in writing its intention to abandon the Easement or
unless the Easement has been abandoned for a period in excess of two (2) years.

24.10 /The parties hereto acknowledge that this Declaration and all other instruments in
connection herewiih; have been negotiated, executed and delivered in the City of Chicago, County of
Cook and State or-itlicois. This Declaration and said other instruments shall, in all respects, be
governed, construed, applisd and enforced in accordance with the laws of Illinois including, without
limitation, matters affecting title to all real property described herein.

24.11 This Declaratioi 4s not intended to give or confer any benefits, rights, privileges,
claims, actions or remedies to aly person or entity as a third-party beneficiary (except the
Mortgagee) under any statutes, laws, ¢odes, ordinances, rules, regulations, orders, decrees or
otherwise.

24.12 Each provision of the Recitals to thi: Declaration and each Exhibit attached hereto is
hereby incorporated in this Declaration and is an iiitégral part hereof.

24.13 No charges shall be made for any Easements or rights granted hereunder unless
otherwise provided or permitted under the terms of this Declaration.

[REMAINDER OF PAGE INTENTIONALLY.LZFT BLANK;
SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Declarants have caused this Declaration to be executed and
sealed this Al> dayof A CaaX 5T , 2008.

ONE PLACE CONDOMINIUM LLC, an Illinois
limited liability company

By: U-)WCQAZ:F‘

ItS: Mn A-M [7JaY

SOUTH LOOP SHOPS LLC, an Illinois limited
liability company

By: wa‘“{;\*— C»m.r
Its: w
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

1 HEREBY CERTIFY that on this 2 “ day of Aviosy , 2008, before me
personally appeared \Jaqme SR Tow | the Manager of ONE PLACE CONDOMINIUM LLC,
an Illinois limited liability company, to me known to be the same person who signed the foregoing
instrument as his free act and deed as such Manager for the use and purpose therein mentioned, and
that the saic instrument is the act and deed of said limited liability company

WITNESS 'my signature and official seal at Chicago in the County of Cook and State of
Hlinois, the day ar v:ar last aforesaid.

(NOTARY SEAL)

Notary Public

I

NOTARY p.

My Commission Expires:

OFFICIAL SEAL

TIARA WILLIAMS

UBLIC, STATE OF i nojg
F COOK

. N
COMMISSION EXPIRES May 2011
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

I HEREBY CERTIFY that on this == day of AVevST , 2008, before me
personally appeared WAANE ceiirow | the Manager of SOUTH LOOP SIIOPS LLC, an
Hiinois limited lability company, to me known to be the same person who signed the foregoing
instrument as kis free act and deed as such Manager for the usc and purpose thercin mentioned, and
that the said insro'nent is the act and deed of said limited Liability company

WITNESS nly signature and official seal at Chicago in the County of Cook and State of
Illinois, the day and year l=st aforesaid.

(NOTARY SEAL)

ﬁotary Public

“viy Commission Expires:

OFFICIAL SEAL

TIARA WILLIAMS

NOTARY ggngC STATE OF ILLINOIS
NTY OF COOK

COMMISSION EXPIRES MAY 2011
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CONSENT OF MORTGAGEE

Republic Bank of Chicago,
2007 as Document No. 07116490
Declaration of Covenants, Conditi
subject and subordinate thereto.

holder of Mortgage dated April 6, 2007 and recorded on April 26,
65 hereby consents to the execution and recording of the within
ons, Restrictions and Easements and agrees that said Mortgage is

IN WITNESS WHEREOF, said Morigagee has caused this instrument to be signed by its
duly authorized officers on its hehalf in Chicago on this .5 day of .S k77,

REPUBLIC BANK OF CHICAGO

By: / /t/) 27 W!ﬂ
It William g%anic :
Vice Pre(si{ient/Credit Administration Manager

STATE OF ILLINOIS )

) 8.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY

CERTIFY, that William Qzanic . and
Steven .J, Colompos s L of REPUBLIC
BANK OF CHICAGO, personally known to me to be tae 37me persons whose names are subscribed

to the foregoing instrument as such VP/Credit Man.
appeared before me this day in person and ecknowledged
instrument as their own free and voluntary act and as the fre
and purposes therein set forth,

#ud General Counsel respecﬁve}_y,

tt-ney signed and delivered the said
e and voluritary of said Bank for the uses

o ’ﬁ':.-i —~ /
GIVEN under my hand and Notarial Sea] this .=/ day of uj{!/, z /;;«;?((;, 1 .,2008.
(NOTARY SEAL)

oy . .o \../ \,X”/ v
------------- 7 4.4%_{--/< A f& A A oA

AN E)};;CEE ééil: """" 1 Notary Public

4
[
JUDITH F LERNOR i

. . . R ,"I‘?" : _,‘ﬂ) G‘/r.’-\; ’ {j_:)
NOTARY PUBLIC - STATE OF ILLINOIS My Commission Expires: t.,"'/ e ’\ (0

MY COMMISSION EXPIRES: 10/28/08

AAAAATA
APAAAAAANAAASY
A

P

‘LU ahaaaare & 4 A
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EXHIBIT “A”

LEGAL DESCRIPTION OF DEVELOPMENT AREA

CONDOMINIUM

THOSE PARTS OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A SINGLE
TRACT OF LAND: SUB LOTS 1 AND 2 OF LOT 2, SUB LOTS 1 AND 2 OF LOT 3, SUB
LOTS 1 AND 2 OF LOT 6 AND SUB LOT 1 OF THE NORTH QUARTER OF LOT 7
(EXCEPTING FROM SAID LOTS, THE WEST 27 FEET THEREOF CONDEMNED BY THE
CITY OF CHICAGO FOR WIDENING STATE STREET) IN BLOCK 18 IN CANAL
TRUSTEES ADDITION TO CHICAGO IN FRACTIONAL SECTION 15, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
THAT PART OFPLOTS 1 TO 8 BOTH INCLUSIVE IN E. SMITH’S SUBDIVISION OF LOT
10 AND THE SOJIH % OF LOT 7 IN BLOCK 18 IN FRACTIONAL SECTION 15
ADDITION TO CHICACO (EXCEPT THE WEST 27 FEET THEREOF CONDEMNED BY
THE CITY OF CHICAGO FQR WIDENING STATE STREET) TOGETHER WITH THE 10
FOOT NORTH-SOUTH VACALED ALLEY AND THE 10 FOOT EAST-WEST VACATED
ALLEY IN E. SMITH’S SUBDIVISION AFORESAID WHICH LIES NORTH OF A LINE
DRAWN AT RIGHT ANGLES TG THE WEST LINE OF SAID TRACT AT A POINT THAT
1S 140.48 FEET NORTH OF THE SOULTHWEST CORNER OF SAID TRACT, SAID PARTS
OF SAID TRACT BEING DESCRIBED A5:

(PARCEL 1)

THAT PART OF SAID TRACT WHICH LIES BEECW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +14,16 FEET CHICAGO <iIrY DATUM (ALL ELEVATIONS
HEREINAFTER DESCRIBED ARE CHICAGO CITY-JATIIM) AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHAWEST CORNER OF SAID
TRACT; THENCE SOUTH 00°-00°-00" WEST ALONG THE WibHT LINE OF SAID TRACT,
A DISTANCE OF 30.33 FEET (THE WEST LINE OF SAID FRACT ALSO BEING THE
EAST LINE OF S. STATE STREET AS WIDENED; THENCE SOUTH 90°-00-00" EAST,
78.59 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SSUTH 90°-00-00"
EAST, 10.50 FEET; THENCE SOUTH 00°-00"-00" WEST, 8.75 FEET; THENCE NORTH 90°-
00-00" WEST, 10.50 FEET, THENCE NORTH 00°-00-00" EAST, 8.75 FEiT TO THE
PLACE OF BEGINNING,

(PARCEL 2)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +14.16 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.92 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 55.29 FEET TO THE PLACE OF BEGINNING (THE NORTH
LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. 8™ STREET); THENCE
CONTINUING NORTH 89°-18°-06" EAST ALONG THE NORTH LINE OF SAID TRACT, A
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DISTANCE OF 10.13 FEET; THENCE SOUTH 00°-00'-00" WEST, 11.89 FEET; THENCE
SOUTH 90°-00'-00" EAST, 1.15 FEET; THENCE SOUTH 00°-00-00" WEST, 9.19 FEET;
THENCE SOUTH 90°-00'-00" EAST, 3.21 FEET, THENCE SOUTH 00°-00-00" WEST, 2.65
FEET; THENCE SOUTH 90°-00'-00" EAST, 19.48 FEET; THENCE NORTH 00°-00"-00"
EAST, 24.02 FEET TO THE NORTH LINE OF SAID TRACT; THENCE NORTH 89°-18’-06™
EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 16.58 FEET;
THENCE SOUTH 00°-00-00" WEST, 31.48 FEET; THENCE NORTH 90°-00-00" WEST,
11.16 FEET; THENCE SOUTH 00°-00'-00" WEST, 8.89 FEET; THENCE SOUTH 90°-00"-00"
EAST , 19.57 FEET; THENCE SOUTH 00°-00-00" WEST, 12.85 FEET; THENCE NORTH
90°-00'-00" WEST, 1.03 FEET TO A POINT HEREINAFTER REFERRED TO AS POINT
“A”; THEWCE SOUTH 00°-00'-00" WEST, 6.98 FEET; THENCE NORTH 90°-00"-00" WEST,
23.84 FEET; TTiENCE NORTH 00°-00'-00" EAST, 13.74 FEET, THENCE NORTH 90°-00'-
00" WEST, 15.60 ¢EET; THENCE NORTH 00°-00-00" EAST, 5.92 FEET, THENCE NORTH
90°-00"-00" WEST, 18.48 FEET; THENCE NORTH 00-00-00" EAST, 39.92 FEET TO THE
PLACE OF BEGINNING? TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.16 FEET AND
WHICH LIES BELOW THE FCLLOWING HORIZONTAL, INCLINING AND DECLINING
PLANES: BEGINNING AT POIYT “A” AFORESAID, SAID POINT HAVING AN
ELEVATION OF +21.86 FEET,”THENCE SOUTH 90°-00-00" EAST ALONG A
HORIZONTAL PLANE HAVING AN/:.EVATION OF 21.86 FEET A DISTANCE OF 5.50;
THENCE SOUTH 00°-00'-00" WEST, At ONG AN INCLINING PLANE, A DISTANCE OF
6.98 FEET TO A POINT HAVING AN =LEVATION OF +23.40 FEET, SAID POINT
HEREINAFTER REFERRED TO AS POINT “E”; THENCE NORTH 90°-00'-00" WEST,
ALONG A HORIZONTAL PLANE HAVING ‘A ELEVATION OF +23.40 FEET, A
DISTANCE OF 5,50 FEET, THENCE NORTH 00°-Co-?0" EAST, ALONG A DECLINING
PLANE, A DISTANCE OF 6.98 FEET TO THE PLACE-OF BEGINNING, SAID POINT OF
BEGINNING HAVING AN ELEVATION OF +21.86 FEET, TOGETHER WITH THAT PART
OF SAID TRACT WHICH LIES ABOVE A HORIZONTAT PLANE HAVING AN
ELEVATION OF +14.16 FEET AND WHICH LIES BELOW .A HdORIZONTAL PLANE
HAVING AN ELEVATION OF +20.77 FEET AND IS BOUNDEL AND DESCRIBED AS
FOLLOWS: BEGINNING AT POINT “B” AFORESAID; THENCE" SQUTH 00°-00'-00"
WEST, 2.50 FEET TO A POINT HEREINAFTER REFERRED TO AS PCINT “C”; THENCE
NORTH 90°-00'-00" WEST, 29.34 FEET; THENCE NORTH 00°-00-00" EAS; 2.50 FEET;
THENCE SOUTH 90-00'-00" EAST, 2934 FEET TO THE PLACE OF EEGINNING,
TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HOKIZONTAL
PLANE HAVING AN ELEVATION OF +14.16 FEET AND WHICH LIES BELOW THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES: BEGINNING AT
POINT “C” AFORESAID, SAID POINT OF BEGINNING HAVING AN ELEVATION OF
+24.02 FEET; THENCE SOUTH 00°-00-00" WEST ALONG AN INCLINING PLANE, A
DISTANCE OF 1590 FEET TO A POINT HAVING AN ELEVATION OF +27.45 FEET,
SAID POINT HEREINAFTER REFERRED TO AS POINT “D”; THENCE NORTH 90°-00'-
00" WEST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.45 FEET,
A DISTANCE OF 13.0 FEET; THENCE NORTH 00°-00'-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 15.90 FEET TO A POINT HAVING AN ELEVATION OF +24.02
FEET; THENCE SOUTH 90°-00'-00" EAST, ALONG A HORIZONTAL PLANE HAVING
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AN ELEVATION OF +24.02 FEET, A DISTANCE OF 13.0 FEET TO THE PLACE OF
BEGINNING, TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +14.20 FEET AND WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +25.58 FEET AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT POINT “D” AFORESAID;
THENCE SOUTH 00°-00-00" WEST, 2.63 FEET; THENCE NORTH 90°-00"-00" WEST, 13.0
FEET; THENCE NORTH 00°-00-00" EAST, 2.63 FEET; THENCE SOUTH 90°-00-00"
EAST, 13.0 FEET TO THE PLACE OF BEGINNING,

(PARCEL 3}

TOGETHEZ WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAViNG AN ELEVATION OF +33.87 FEET AND WHICH LIES BELOW A
HORIZONTAL-PILANE HAVING AN ELEVATION OF +51.87 FEET AND IS BOUNDED
AND DESCRIBED A5 FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE.SOUTH 00°-00-00" WEST ALONG THE WEST LINE OF SAID
TRACT, A DISTANCE ©F 30.66 FEET; THENCE SOUTH 90°-00-00" EAST, 68.75 FEET
TO THE PLACE OF BEGINNNG; THENCE CONTINUING SOUTH 90°-00'-00" EAST,
20.33 FEET; THENCE SOUTH 00°-00'-00" WEST, 8.42 FEET; THENCE NORTH 90°-00'-00"
WEST, 20.33 FEET; THENCE NORTH 00°-00'-00" EAST, 8.42 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 4)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +51.87% IEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION.OF +61.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT/THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALOMG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 122.34 FEET; THENCE SOUTH 00740'-00" WEST, 31.74 FEET;
THENCE NORTH 90°-00'-00" WEST, 27.67 FEET; THENCE SOV TH 00°-00'-00" WEST,
9.33 FEET; THENCE NORTH 90°-00'-00" WEST 65.66 FEET; THENC=,SOUTH 00°-00'-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00-00" EAST, 19.83 FELT; Ti!ENCE SOUTH
00°-00'-00" WEST, 9.83 FEET; THENCE NORTH 90°-00"-00" WEST, 19.82-1'EFT; THENCE
SOUTH 00°-00-00" WEST, 120.92 FEET; THENCE NORTH 90°-00'-00" WEST_A 17 FEET;
THENCE SOUTH 00°-00"-00" WEST, 9.42 FEET TO THE SOUTH LINE OF SAIlZ' TRACT,
THENCE NORTH 90°-00-00" WEST ALONG THE SOUTH LINE OF SAID TRACT, A
DISTANCE OF 22.83 FEET TO THE SOUTHWEST CORNER OF SAID TRACT, THENCE
NORTH 00°-00'-00" EAST ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF
261.50 FEET TO THE PLACE OF BEGINNING,

(PARCEL 5)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +61.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
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SAID TRACT; THENCE NORTH 89°-18°-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 13880 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET (THE EAST LINE OF SAID TRACT ALSO BEING THE
WEST LINE OF S. HOLDEN COURT); THENCE NORTH 90°-00'-00" WEST, 16.45 FEET;
THENCE SOUTH 00°-00'-00" WEST, 0.50 FEET; THENCE NORTH 90°-00-00" WEST,
27.67 FEET; THENCE SOUTH 00°-00'-00" WEST, 6.33 FEET, THENCE NORTH 90°-00'-00"
WEST, 65.66 FEET; THENCE SOUTH 00°-00'-00" WEST, 81.75 FEET; THENCE SOUTH
90°-00-00" EAST, 19.83 FEET, THENCE SOUTH 00°-00-00" WEST, 9.83 FEET; THENCE
NORTH 90°-00-00" WEST, 19.83 FEET, THENCE SOUTH 00°-00"-00" WEST, 120,92 FEET;
THENCE WORTH 90°-00'-00" WEST, 6.17 FEET; THENCE SOUTH 00°-00'-00" WEST, 9.42
FEET TO THE-SOUTH LINE OF SAID TRACT; THENCE NORTH 90°-00-00" WEST
ALONG THE SCUTH LINE OF SAID TRACT A DISTANCE OF 22.83 FEET TO THE
SOUTHWEST COIIMNER OF SAID TRACT; THENCE NORTH 00°-00-00" EAST ALONG
THE WEST LINE OF SaID TRACT, A DISTANCE OF 261.50 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 6A)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION(OZF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” ZAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO 'THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07” WEST ALOMC THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.94 FEET;, THENCE NORTH 90°-uu-00" WEST, 40.62 FEET TO THE
PLACE OF BEGINNING; THENCE SOUTH 00°-00-00" WEST, 933 FEET; THENCE
NORTH 90°-00'-00" WEST, 3.50 FEET, THENCE NORTH u%°-00-00" EAST, 9.33 FEET;
THENCE SOUTH 90°-00'-00" EAST, 3.50 FEET TO THE PLACE'OF BEGINNING,

(PARCEL 6B)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A GSRIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES -BRELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS £WUJNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 122.34 FEET; THENCE SOUTH 00-00'-00" WEST, 31.74 FEET,
THENCE NORTH 90-00'-00" WEST, 27.67 FEET, THENCE SOUTH 00°-00'-00" WEST, 9.33
FEET; THENCE NORTH 90°-00'-00" WEST, 65.66 FEET, THENCE SOUTH 00°-00'-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00"-00" EAST, 19.83 FEET; THENCE SOUTH
00°-00"-00" WEST, 9.83 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00-00'-00" WEST, 7.59 FEET, THENCE NORTH 90°-00'-00" WEST, 9.67 FEET;
THENCE NORTH 00°-00-00" EAST, 7.59 FEET; THENCE SOUTH 90°-00'-00" EAST, 9.67
FEET TO THE PLACE OF BEGINNING,
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(PARCEL 6C)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID TRACT; THENCE SOUTH 90-00'-00" EAST ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 43.72 FEET TO THE PLACE OF BEGINNING; THENCE
NORTH 00-00'-00" EAST, 9.75 FEET; THENCE SOUTH 90-00'-00" EAST, 595 FEET,;
THENCE SOUTH 00-00'-00" WEST, 9.75 FEET TO THE SOUTH LINE OF SAID TRACT;
THENCE NORTH 90-00-00" WEST ALONG THE SOUTH LINE OF SAID TRACT, A
DISTANCLI.OF 5.95 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7A)

TOGETHER WITH AT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN CLEVATION OF +103.56 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE-AAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 57°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 134.86-FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01’-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET TO THE T LACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
30.50 FEET; THENCE NORTH 90°-00'-00" WES'T, 109.77 FEET; THENCE NORTH 00°-00'-
00" EAST, 20.67 FEET; THENCE SOUTH 90°-00-09" EAST, 93.33 FEET; THENCE NORTH
00°-00"-00" EAST, 9.83 FEET; THENCE SOUTH 96°40-00" EAST, 16.45 FEET TO THE
PLACE OF BEGINNING,

(PARCEL 7B)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES P=LOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICI LIES ABOVE THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINENG PLLANES AND
IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18’-06" EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAXT - CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 61.94 FEET; THENCE NORTH 90°-00'-00" WEST, 5599 FEET
TO THE PLACE OF BEGINNING, SAID PLACE OF BEGINNING HAVING AN
ELEVATION OF +103.56 FEET;,; THENCE SOUTH 00°-00-00" WEST ALONG A
DECLINING PLANE, A DISTANCE OF 7850 FEET TO A POINT HAVING AN
ELEVATION OF +99.09 FEET; THENCE NORTH 90°-00-00" WEST, ALONG A
HORIZONTAL PLANE HAVING AN ELEVATION OF +99.09 FEET, A DISTANCE OF
33.95 FEET; THENCE NORTH 00°-00'-00" EAST, ALONG AN INCLINING PLANE, A
DISTANCE OF 17.42 FEET TO A POINT HAVING AN ELEVATION OF +100.20 FEET;
THENCE NORTH 90°-00-00" WEST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +100.20 FEET, A DISTANCE OF 19.83 FEET; THENCE NORTH 00°-00'-
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00" EAST, ALONG AN INCLINING PLANE A DISTANCE OF 61.08 FEET TO A POINT
HAVING AN ELEVATION OF +103.56 FEET; THENCE SOUTH 90°-00'-00" EAST ALONG
A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A DISTANCE OF
53.78 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7C)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER QF SAID TRACT; THENCE NORTH 89°-18°-06" EAST ALONG THE NORTH
LINE OF SAID.TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT ; THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANE OF 61.94 FEET TO THE PLACE OF BEGINNING, SAID PLACE OF
BEGINNING HAVING AN ELEVATION OF +103.56 FEET; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, BEING AN
INCLINING PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING AN ELEVATION
OF+107.84 FEET; THENCE NORTI! 90°-00-00" WEST, ALONG A HORIZONTAL PLANE
HAVING AN ELEVATION OF +107 84 FEET, A DISTANCE OF 55.97 FEET; THENCE
NORTH 00°-00-00" EAST, ALONG AN INCLINING PLANE, A DISTANCE OF 74.0 FEET
TO A POINT HAVING AN ELEVATION OF +103.56 FEET; THENCE SOUTH 90°-00'-00"
EAST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A
DISTANCE OF 55.99 FEET TO THE PLACE OF EEGINNING,

(PARCEL 7D)

TOGETHER WITH THAT PART OF SAID TRACT WHICH IIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +107.84 FEET AND. WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142:27 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NOETHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NCRTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST-CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 135.94 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
33.46 FEET; THENCE NORTH 60°-00’-00" WEST, 23.42 FEET; THENCE NORTH 90°-00'-
00" WEST, 35.67 FEET; THENCE SOUTH 00°-00'-00" WEST, 6.0 FEET; THENCE NORTH
90°-00'-00" WEST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 23.25 FEET; THENCE
SOUTH 90°-00'-00" EAST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 4.50 FEET;
THENCE NORTH 90°-00'-00" EAST, 55.97 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7E)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES: COMMENCING
AT THE NORTHWEST CORNER OF SAID TRACT; THENCE NORTH 89°-18°-06” EAST
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ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00°-01’-07” WEST ALONG
THE EAST LINE OF SAID TRACT, A DISTANCE OF 169.40 FEET TO THE PLACE OF
BEGINNING, SAID PLACE OF BEGINNING HAVING AN ELEVATION OF +99.59 FEET;
THENCE CONTINUING SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID
TRACT BEING AN INCLINING PLANE, A DISTANCE OF 68.29 FEET TO A POINT
HAVING AN ELEVATION OF +103.60 FEET, THENCE NORTH 90°-00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 55.93 FEET; THENCE NORTH 00°-00'-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 80.0 FEET TO A POINT HAVING AN ELEVATION OF +98.98
FEET; THENCE SOUTH 90°-00'-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION/UF +98.98 FEET, A DISTANCE OF 35.67 FEET; THENCE SOUTH 60°-00’-
00” EAST ALOME AN INCLINING PLANE, A DISTANCE OF 23.42 FEET TO THE PLACE
OF BEGINNING,

(PARCEL 7F)

TOGETHER WITH THAT FARTOF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATISMN OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, \INCLINING AND DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS-FSLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE 1}ORTH 89°-18°-06” EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138,80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 237.69 FEET; THENCE-NORTH 90-00-00" WEST, 55.93 FEET
TO THE PLACE OF BEGINNING, SAID PLACE< OF BEGINNING HAVING AN
ELEVATION OF +103.60 FEET; THENCE CONTINUING NORTH 90°-00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 53.78 FEET; THENCE NORTH 00°-00-00" EAST ALONG AN INCLINING
PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING AN‘EXEVATION OF +107.84
FEET; THENCE SOUTH 90°-00-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +107.84 FEET, A DISTANCE OF 53.78 FEET; THENCE-SOUTH 00°-00'-
00" WEST ALONG A DECLINING PLANE, A DISTANCE OF 74.0 FEET TO-THE PLACE
OF BEGINNING,

(PARCEL 7G)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +103.60 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01’-07” WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 237.69 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
25.50 FEET TO THE SOUTHEAST CORNER OF SAID TRACT:; THENCE NORTH 90°-00'-
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00" WEST, ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 89.03 FEET;
THENCE NORTH 00°-00'-00" EAST, 9.75 FEET; THENCE NORTH 90°-00'-00" WEST, 20.67
FEET;, THENCE NORTH 00°-00'-00" EAST, 15.75 FEET; THENCE SOUTH 90°-00-00"
EAST, 109.71 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS.

COMMERCIAL

THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A SINGLE TRACT OF LAND:
SUB LOTS 1 AND 2 OF LOT 2, SUB LOTS 1 AND 2 OF LOT 3, SUB LOTS 1 AND 2 OF
LOT 6 AND'SUB LOT 1 OF THE NORTH QUARTER OF LOT 7 (EXCEPTING FROM SAID
LOTS, THE WEST 27 FEET THEREOF CONDEMNED BY THE CITY OF CHICAGO FOR
WIDENING STATE STREET) IN BLOCK 18 IN CANAL TRUSTEES’ ADDITION TO
CHICAGO IN ERACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCE?’AL MERIDIAN, TOGETHER WITH THAT PART OF LOTS 1 TO 8
BOTH INCLUSIVE IN‘E. SMITH’S SUBDIVISION OF LOT 10 AND THE SOUTH % OF
LOT 7 IN BLOCK 18 I'N FRACTIONAL SECTION 15 ADDITION TO CHICAGO (EXCEPT
THE WEST 27 FEET THERZOF CONDEMNED BY THE CITY OF CHICAGO FOR
WIDENING STATE STREET) TOGETHER WITH THE 10 FOOT NORTH-SOUTH
VACATED ALLEY AND THE 16-FOOT EAST-WEST VACATED ALLEY IN E. SMITH’S
SUBDIVISION AFORESAID WHICH LUJES NORTH OF A LINE DRAWN AT RIGHT
ANGLES TO THE WEST LINE OF SA'D TRACT AT A POINT THAT IS 140.48 FEET
NORTH OF THE SOUTHWEST CORNER OF SAID TRACT, (EXCEPTING FROM SAID
TRACT THOSE PARTS THAT ARE BOUNDET AND DESCRIBED AS FOLLOWS:

(PARCEL 1)

THAT PART OF SAID TRACT WHICH LIES BELOW'A HORIZONTAL PLANE HAVING
AN ELEVATION OF +14.16 FEET CHICAGO CITY' DaTUM (ALL ELEVATIONS
HEREINAFTER DESCRIBED ARE CHICAGO CITY DATUM} AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTEW=ST CORNER OF SAID
TRACT; THENCE SOUTH 00°-00°-00” WEST ALONG THE WEST LINE OF SAID TRACT,
A DISTANCE OF 30.33 FEET (THE WEST LINE OF SAID TRACT ALZO BEING THE
EAST LINE OF S. STATE STREET AS WIDENED; THENCE SOUTH 95°:400-00" EAST,
78.59 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTI1.90°-00'-00"
EAST, 10.50 FEET; THENCE SOUTH 00°-00'-00" WEST, 8.75 FEET; THENCE NCRTH 90°-
00-00" WEST, 10.50 FEET; THENCE NORTH 00°-00-00" EAST, 8.75 FEET TO THE
PLACE OF BEGINNING,

(PARCEL 2)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +14.16 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.92 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06" EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 55.29 FEET TO THE PLACE OF BEGINNING (THE NORTH
LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. 8™ STREET), THENCE
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CONTINUING NORTH 8§9°-18’-06” EAST ALONG THE NORTH LINE OF SAID TRACT, A
DISTANCE OF 10.13 FEET; THENCE SOUTH 00°-00'-00" WEST, 11.89 FEET; THENCE
SOUTH 60°-00-00" EAST, 1.15 FEET; THENCE SOUTH 00°-00'-00" WEST, 9.19 FEET;
THENCE SOUTH 90°-00'-00" EAST, 3.21 FEET, THENCE SOUTH 00°-00'-00" WEST, 2.65
FEET; THENCE SOUTH 90°-00'-00" EAST, 19.48 FEET, THENCE NORTH 00°-00'-00"
EAST, 24.02 FEET TO THE NORTH LINE OF SAID TRACT; THENCE NORTH 89°-18-06"
EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 16.58 FEET;
THENCE SOUTH 00°-00-00" WEST, 31.48 FEET; THENCE NORTH 90°-00'-00" WEST,
11.16 FEET; THENCE SOUTH 00°-00'-00" WEST, 8.89 FEET; THENCE SOUTH 90°-00"-00"
EAST , 19.57 FEET; THENCE SOUTH 00°-00'-00" WEST, 12.85 FEET; THENCE NORTH
90°-00"-00" WEST, 1.03 FEET TO A POINT HEREINAFTER REFERRED TO AS POINT
“A”; THENCE 5OUTH 00°-00'-00" WEST, 6.98 FEET; THENCE NORTH 90°-00™-00" WEST,
23.84 FEET; THENCE NORTH 00°-00'-00" EAST, 13.74 FEET; THENCE NORTH 90°-00'-
00" WEST, 15.60 FEET; THENCE NORTH 00°-00"-00" EAST, 5.92 FEET, THENCE NORTH
90°-00"-00" WEST, 18.48 ' FEET; THENCE NORTH 00-00'-00" EAST, 39.92 FEET TO THE
PLACE OF BEGINNING; ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES
ABOVE A HORIZONTAL -TIEANE HAVING AN ELEVATION OF +14.16 FEET AND
WHICH LIES BELOW THE FOLLOWING HORIZONTAL, INCLINING AND DECLINING
PLANES: BEGINNING AT PGINT “A” AFORESAID, SAID POINT HAVING AN
ELEVATION OF +21.86 FEET, TBENCE SOUTH 90°-00-00" EAST ALONG A
HORIZONTAL PLANE HAVING AN ELeVATION OF 21.86 FEET A DISTANCE OF 5.50;
THENCE SOUTH 00°-00-00" WEST, ALONG ‘AN INCLINING PLANE, A DISTANCE OF
6.98 FEET TO A POINT HAVING AN ELEZVATION OF +23.40 FEET, SAID POINT
HEREINAFTER REFERRED TO AS POINT “I”, THENCE NORTH 90°-00-00" WEST,
ALONG A HORIZONTAL PLANE HAVING AN cLEVATION OF -+23.40 FEET, A
DISTANCE OF 5.50 FEET, THENCE NORTH 00°-00“Gu" FAST, ALONG A DECLINING
PLANE, A DISTANCE OF 6.98 FEET TO THE PLACE O BEGINNING, SAID POINT OF
BEGINNING HAVING AN ELEVATION OF +21.86 FEET, ALSC EXCEPT THAT PART OF
SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE 11AVING AN ELEVATION
OF +14.16 FEET AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +20.77 FEET AND IS BOUNDED AND DESCRIBER. AS FOLLOWS:
BEGINNING AT POINT “B” AFORESAID; THENCE SOUTH 00°-00'-00" W£ST, 2.50 FEET
TO A POINT HEREINAFTER REFERRED TO AS POINT “C”; THENCE NORXRTH 90°-00'-
00" WEST, 29.34 FEET; THENCE NORTH 00°-00'-00" EAST, 2.50 FEET; THENCE SOUTH
90-00'-00" EAST, 29.34 FEET TO THE PLACE OF BEGINNING, ALSO EXCEPT THAT
PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +14.16 FEET AND WHICH LIES BELOW THE FOLLOWING
HORIZONTAL, INCLINING AND DECLINING PLANES: BEGINNING AT POINT “C”
AFORESAID, SAID POINT OF BEGINNING HAVING AN ELEVATION OF +24.02 FEET,
THENCE SOUTH 00°-00'-00" WEST ALONG AN INCLINING PLANE, A DISTANCE OF
15.90 FEET TO A POINT HAVING AN ELEVATION OF +27.45 FEET, SAID POINT
HEREINAFTER REFERRED TO AS POINT “D”; THENCE NORTH 90°-00'-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +2745 FEET, A
DISTANCE OF 13.0 FEET; THENCE NORTH 00°-00-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 15.90 FEET TO A POINT HAVING AN ELEVATION OF +24.02
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FEET; THENCE SOUTH 90°-00'-00" EAST, ALONG A HORIZONTAL PLANE HAVING
AN ELEVATION OF +24.02 FEET, A DISTANCE OF 13.0 FEET TO THE PLACE OF
BEGINNING, ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +14.20 FEET AND WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +25.58 FEET AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT POINT “D” AFORESAID;
THENCE SOUTH 00°-00-00" WEST, 2.63 FEET; THENCE NORTH 90°-00'-00" WEST, 13.0
FEET; THENCE NORTH 00°-00"-00" EAST, 2.63 FEET; THENCE SOUTH 90°-00'-00"
EAST, 13.0 FEET TO THE PLACE OF BEGINNING,

(PARCEL 3j

ALSO EXCE?PV-THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +33.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +51.87 FEET AND IS BOUNDED
AND DESCRIBED A5 FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE-3OUTH 00°-00-00" WEST ALONG THE WEST LINE OF SAID
TRACT, A DISTANCE OF 3%.46 FEET; THENCE SOUTH 90°-00'-00" FAST, 68.75 FEET
TO THE PLACE OF BEGINNING: THENCE CONTINUING SOUTH 90°-00'-00" EAST,
20.33 FEET; THENCE SOUTH 0u°-85'-00" WEST, 8.42 FEET; THENCE NORTH 90°-00'-00"
WEST, 20.33 FEET; THENCE NORT 90°-00-00" EAST, 842 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 4)

ALSO EXCEPT THAT PART OF SAID TRACT *WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +51.87 FLLT AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION O +61.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 122.34 FEET, THENCE SOUTH 00°-00"-00" WEST, 31.74 FEET,;
THENCE NORTH 90°-00-00" WEST, 27.67 FEET, THENCE SOJT® 00°-00'-00" WEST,
9.33 FEET; THENCE NORTH 90°-00"-00" WEST 65.66 FEET) THENCE SGUTH 00°-00™-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00'-00" EAST, 19.83 FEET; THZNCE SOUTH
00°-00"-00" WEST, 9.83 FEET; THENCE NORTH 90°-00'-00" WEST, 19.83 F£ZT: THENCE
SOUTH 00°-00-00" WEST, 120.92 FEET, THENCE NORTH 90°-00'-00" WEST, €.{7 FEET,
THENCE SOUTH 00°-00-00" WEST, 9.42 FEET TO THE SOUTH LINE OF SAID TRACT;
THENCE NORTH 90°-00'-00" WEST ALONG THE SOUTH LINE OF SAID TRACT, A
DISTANCE OF 22.83 FEET TO THE SOUTHWEST CORNER OF SAID TRACT; THENCE
NORTH 00°-00-00" EAST ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF
261.50 FEET TO THE PLACE OF BEGINNING,

(PARCEL 5)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +61.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
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AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01’-07” WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET (THE EAST LINE OF SAID TRACT ALSO BEING THE
WEST LINE OF S. HOLDEN COURT); THENCE NORTH 90°-00'-00" WEST, 16.45 FEET;
THENCE SOUTH 00°-00-00" WEST, 0.50 FEET; THENCE NORTH 90°-00'-00" WEST,
27.67 FEET, THENCE SOUTH 00°-00'-00" WEST, 9.33 FEET, THENCE NORTH 90°-00"-00"
WEST, 65.66 FEET; THENCE SOUTH 00°-00'-00" WEST, 81.75 FEET; THENCE SOUTH
90°-00'-00" EAST, 19.83 FEET; THENCE SOUTH 00°-00"-00" WEST, 9.83 FEET; THENCE
NORTH 96°-(0'-00" WEST, 19.83 FEET; THENCE SOUTH 00°-00-00" WEST, 120.92 FEET;
THENCE NCR'TH 90°-00'-00" WEST, 6.17 FEET; THENCE SOUTH 00°-00'-00" WEST, 9.42
FEET TO THE SOUTH LINE OF SAID TRACT; THENCE NORTH 90°-00"-00" WEST
ALONG THE SOUTM LINE OF SAID TRACT A DISTANCE OF 22.83 FEET TO THE
SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 00°-00"-00" EAST ALONG
THE WEST LINE OF Si1D TRACT, A DISTANCE OF 261.50 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 6A)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION Gt +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEY ATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18'-06” EAST-ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THZ NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THF EAST LINE OF SAID TRACT
A DISTANCE OF 31.94 FEET; THENCE NORTH 90°-00'-00" WEST, 40.62 FEET TO THE
PLACE OF BEGINNING; THENCE SOUTH 00°-00-00" WgST, 9.33 FEET:; THENCE
NORTH 90°-00-00" WEST, 3.50 FEET; THENCE NORTH 00°20€-00" EAST, 9.33 FEET;
THENCE SOUTH 90°-00"-00" EAST, 3.50 FEET TO THE PLACE OF B=GINNING,

(PARCEL 6B)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 122.34 FEET; THENCE SOUTH 00-00'-00" WEST, 31.74 FEET;
THENCE NORTH 90-00-00" WEST, 27.67 FEET, THENCE SOUTH 00°-00'-00" WEST, 9.33
FEET, THENCE NORTH 9$0°-00-00" WEST, 65.66 FEET; THENCE SOUTH 00°-00-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00-00" EAST, 19.83 FEET; THENCE SOUTH
00°-00-00" WEST, 9.83 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00-00-00" WEST, 7.59 FEET, THENCE NORTH 90°-00'-00" WEST, 9.67 FEET;
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THENCE NORTH 00°-00-00" EAST, 7.59 F EET, THENCE SOUTH 90°-0¢"-00" EAST, 9.67
FEET TO THE PLACE OF BEGINNING,

(PARCEL 6C)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID TRACT; THENCE SOUTH 90-00-00" EAST ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 43.72 FEET TO THE PLACE OF BEGINNING; THENCE
NORTH 00.08-00" EAST, 9,75 FEET; THENCE SOUTH 90-00-00" EAST, 5.95 FEET:;
THENCE SOUTH 00-00'-00" WEST, 9.75 FEET TO THE SOUTH LINE OF SAID TRACT;
THENCE NOR(H_.90-00-00" WEST ALONG THE SOUTH LINE OF SAID TRACT, A
DISTANCE OF 5225 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7A)

ALSO EXCEPT THAT PART QF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATIGN OF +103.56 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-15" 3¢ EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET 70 THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01'-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET TO THE PLACE OF BSEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07” WEST ALONG THE EAST LINEQOF SAID TRACT, A DISTANCE OF
30.50 FEET; THENCE NORTH 90°-00'-00" WEST, 109.7%FEET; THENCE NORTH 00°-00'-
00" EAST, 20.67 FEET; THENCE SOUTH 90°-00-00" EAST, 93.33 FEET: THENCE NORTH
00°-00-00" EAST, 9.83 FEET; THENCE SOUTH 90°-00'-00" TAST, 16.45 FEET TO THE
PLACE OF BEGINNING,

(PARCEL 7B)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A-HZRIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABGVE THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINING PLANES AND
IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18°-06” EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 61.94 FEET; THENCE NORTH 90°-00'-00" WEST, 55.99 FEET
TO THE PLACE OF BEGINNING, SAID PLACE OF BEGINNING HAVING AN
ELEVATION OF +103.56 FEET; THENCE SOUTH 00°-00'-00" WEST ALONG A
DECLINING PLANE, A DISTANCE OF 7850 FEET TO A POINT HAVING AN
ELEVATION OF +499.09 FEET; THENCE NORTH 90°-00"-00" WEST, ALONG A
HORIZONTAL PLANE HAVING AN ELEVATION OF +99.09 FEET, A DISTANCE OF
33.95 FEET; THENCE NORTH 00°-00"-00" EAST, ALONG AN INCLINING PLANE, A
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DISTANCE OF 17.42 FEET TO A POINT HAVING AN ELEVATION OF +100.20 FEET:
THENCE NORTH 90°-00-00" WEST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +100.20 FEET, A DISTANCE OF 19.83 FEET; THENCE NORTH 00°-00'-
00" EAST, ALONG AN INCLINING PLANE A DISTANCE OF 61.08 FEET TO A POINT
HAVING AN ELEVATION OF +103.56 FEET; THENCE SOUTH 90°-00"-00" EAST ALONG
A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A DISTANCE OF
53.78 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7C})

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWINCG" "HORIZONTAL, INCLINING AND DECLINING PLANES AND IS
BOUNDED ANLDESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAIL“IRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH
LINE OF SAID TRACT,"A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT, THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 1 94-FEET TO THE PLACE OF BEGINNING, SAID PLACE OF
BEGINNING HAVING AN ELEVATION OF +103.56 FEET; THENCE CONTINUING
SOUTH 00°-01’-07" WEST ALONZ. THE EAST LINE OF SAID TRACT, BEING AN
INCLINING PLANE, A DISTANCE G#74.0 FEET TO A POINT HAVING AN ELEVATION
OF+107.84 FEET; THENCE NORTH 90°:33'-00" WEST, ALONG A HORIZONTAL PLANE
HAVING AN ELEVATION OF +107.84 FE£1, A DISTANCE OF 55.97 FEET; THENCE
NORTH 00°-00"-00" EAST, ALONG AN INCLENING PLANE, A DISTANCE OF 74.0 FEET
TO A POINT HAVING AN ELEVATION OF +1G3.56 FEET; THENCE SOUTH 90°-00"-00"
EAST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A
DISTANCE OF 55.99 FEET TO THE PLACE OF BEGINIVING,

(PARCEL 7D)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES AROVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +107.84 FEET AND WJICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AMD IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWESZ, CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH [iME OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNERL OF SAID
TRACT, THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAI> TRACT,
A DISTANCE OF 135.94 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
33.46 FEET; THENCE NORTH 60°-00’-00” WEST, 23.42 FEET; THENCE NORTH 90°-00'-
00" WEST, 35.67 FEET; THENCE SOUTH 00°-00-00" WEST, 6.0 FEET; THENCE NORTH
90°-00"-00" WEST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 23.25 FEET; THENCE
SOUTH 90°-00'-00" EAST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 4.50 FEET;
THENCE NORTH 90°-00'-00" EAST, 55.97 FEET TO THE PLACE OF BEGINNING,
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(PARCEL 7E)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES: COMMENCING
AT THE NORTHWEST CORNER OF SAID TRACT; THENCE NORTH 89°-18°-06” EAST
ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00°-01’-07” WEST ALONG
THE EAST LINE OF SAID TRACT, A DISTANCE OF 169.40 FEET TO THE PLACE OF
BEGINNING, SAID PLACE OF BEGINNING HAVING AN ELEVATION OF +99.59 FEET;
THENCE CONTINUING SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID
TRACT BEIMNG AN INCLINING PLANE, A DISTANCE OF 68.2% FEET TO A POINT
HAVING AN ELEVATION OF +103.60 FEET; THENCE NORTH 90°-00'-00" WEST
ALONG A HOPRi1ZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 55.93FEET; THENCE NORTH 00°-00'-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 80.0 FEET TO A POINT HAVING AN ELEVATION OF +98.98
FEET; THENCE SOUTH 90°-00'-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +98.98 FELT; A DISTANCE OF 35.67 FEET, THENCE SOUTH 60°-00’-
00” EAST ALONG AN INCLINING PLANE, A DISTANCE OF 23.42 FEET TO THE PLACE
OF BEGINNING,

(PARCEL 7F)

ALSO EXCEPT THAT PART OF SAID TRATT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.5/ FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND  .DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18’-05" ZAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TG THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°’-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 237.69 FEET; THENCE NORTH 90-00 06" WEST, 55.93 FEET
TO THE PLACE OF BEGINNING, SAID PLACE OF BEGINNING HAVING AN
ELEVATION OF +103.60 FEET; THENCE CONTINUING NORTH 90°00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +163.0 FEET, A
DISTANCE OF 53.78 FEET; THENCE NORTH 00°-00-00" EAST ALONG AN iNCLINING
PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING AN ELEVATION CE+107.84
FEET; THENCE SOUTH 90°-00"-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +107.84 FEET, A DISTANCE OF 53.78 FEET; THENCE SOUTH 00°-00'-
00" WEST ALONG A DECLINING PLANE, A DISTANCE OF 74.0 FEET TO THE PLACE
OF BEGINNING,

(PARCEL 7G)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +103.60 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF

3810193 05140236288 A-14
CHICAGO\2487152.7
IDMSKU

A T AT P s o



o s AR B LA B b s s e

0824931089 Page: 63 of 107

UNOFFICIAL COPY

SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01’-07” WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 237.69 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
25.50 FEET TO THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 90°-00'-
00" WEST, ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 89.03 FEET;
THENCE NORTH 00°-00'-00" EAST, 9.75 FEET, THENCE NORTH 90°-00"-00" WEST, 20.67
FEET; THENCE NORTH 00°-00'-00" EAST, 15.75 FEET; THENCE SOUTH 90°-00'-00"
EAST, 109.71 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
[LLINOIS.
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EXHIBIT “B”

LEGAL DESCRIPTION OF COMMERCIAL PARCEL

THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A SINGLE TRACT OF LAND:
SUB LOTS 1 AND 2 OF LOT 2, SUB LOTS 1 AND 2 OF LOT 3, SUB LOTS 1 AND 2 OF
LOT 6 AND SUB LOT 1 OF THE NORTH QUARTER OF LOT 7 (EXCEPTING FROM SAID
LOTS, THE WEST 27 FEET THEREOF CONDEMNED BY THE CITY OF CHICAGO FOR
WIDENING STATE STREET) IN BLOCK 18 IN CANAL TRUSTEES’ ADDITION TO
CHICAGO IN FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRE PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF LOTS | TO 8
BOTH INCLUZIVE IN E. SMITH’S SUBDIVISION OF LOT 10 AND THE SOUTH % OF
LOT 7 IN BLCCFL_.18 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO (EXCEPT
THE WEST 27/FZET THEREOF CONDEMNED BY THE CITY OF CHICAGO FOR
WIDENING STATE GTREET) TOGETHER WITH THE 10 FOOT NORTH-SOUTH
VACATED ALLEY AMD THE 10 FOOT EAST-WEST VACATED ALLEY IN E. SMITH'S
SUBDIVISION AFORESAIZ- WHICH LIES NORTH OF A LINE DRAWN AT RIGHT
ANGLES TO THE WEST LiME OF SAID TRACT AT A POINT THAT IS 140.48 FEET
NORTH OF THE SOUTHWEST/CURNER OF SAID TRACT, (EXCEPTING FROM SAID
TRACT THOSE PARTS THAT AKE'BOUNDED AND DESCRIBED AS FOLLOWS:

(PARCEL 1)

THAT PART OF SAID TRACT WHICH LIES EELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +14.16 FEET CHICAGG CITY DATUM (ALL ELEVATIONS
HEREINAFTER DESCRIBED ARE CHICAGO CIVY,DATUM) AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT Ttle/' NORTHWEST CORNER OF SAID
TRACT; THENCE SOUTH 00°-00’-00” WEST ALONG IHE“WEST LINE OF SAID TRACT,
A DISTANCE OF 30.33 FEET (THE WEST LINE OF SAID TRACT ALSO BEING THE
EAST LINE OF S. STATE STREET AS WIDENED; THENCI; 30UTH 90°-00"-00" EAST,
78.59 FEET TO THE PLACE OF BEGINNING; THENCE CONTINIZING SOUTH 90°-00-00"
EAST, 10.50 FEET; THENCE SOUTH 00°-00'-00" WEST, 8.75 FEET; TEENCE NORTH 90°-
00'-00" WEST, 10.50 FEET; THENCE NORTH 00°-00-00" EAST, 8.75 TEET TO THE
PLACE OF BEGINNING,

(PARCEL 2)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +14.16 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.92 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18°-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 55.29 FEET TO THE PLACE OF BEGINNING (THE NORTH
LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. 8™ STREET); THENCE
CONTINUING NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID TRACT, A
DISTANCE OF 10.13 FEET; THENCE SOUTH 00°-00'-00" WEST, 11.89 FEET; THENCE
SOUTH 90°-00-00" EAST, 1.15 FEET:; THENCE SOUTH 00°-00-00" WEST, 9.19 FEET;
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THENCE SOUTH 90°-00"-00" EAST, 3.21 FEET; THENCE SOUTH 00°-00'-00" WEST, 2.65
FEET, THENCE SOUTH 90°-00-00" EAST, 19.48 FEET, THENCE NORTH 00°-00'-00"
EAST, 24.02 FEET TO THE NORTH LINE OF SAID TRACT; THENCE NORTH 89°-18°-06”
EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 16.58 FEET;
THENCE SOUTH 00°-00'-00" WEST, 31.48 FEET; THENCE NORTH 90°-00-00" WEST,
11,16 FEET; THENCE SOUTH 00°-00"-00" WEST, 8.89 FEET; THENCE SOUTH 90°-00'-00"
EAST , 19.57 FEET; THENCE SOUTH 00°-00'-00" WEST, 12.85 FEET; THENCE NORTH
90°-00'-00" WEST, 1.03 FEET TO A POINT HEREINAFTER REFERRED TO AS POINT
“A”, THENCE SOUTH 00°-00'-00" WEST, 6.98 FEET, THENCE NORTH 90°-00"-00" WEST,
23.84 FEET; THENCE NORTH 00°-00-00" EAST, 13.74 FEET; THENCE NORTH 90°-00'-
00" WEST, 15,60 FEET; THENCE NORTH 00°-00"-00" EAST, 5.92 FEET; THENCE NORTH
90°-00"-00" WEST, 18.48 FEET; THENCE NORTH 00-00-00" EAST, 39.92 FEET TO THE
PLACE OF BEGINNING; ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES
ABOVE A HORIZOMTAL PLANE HAVING AN ELEVATION OF +14.16 FEET AND
WHICH LIES BELOW THE FOLLOWING HORIZONTAL, INCLINING AND DECLINING
PLANES: BEGINNING~AT POINT “A” AFORESAID, SAID POINT HAVING AN
ELEVATION OF +21.86 " FEZT; THENCE SOUTH 90°-00-00" EAST ALONG A
HORIZONTAL PLLANE HAVING AN ELEVATION OF 21.86 FEET A DISTANCE OF 5.50;
THENCE SOUTH 00°-00-00" WEST, ALONG AN INCLINING PLANE, A DISTANCE OF
6.98 FEET TO A POINT HAVING ‘AN.ELEVATION OF +23.40 FEET, SAID POINT
HEREINAFTER REFERRED TO AS PUINT “B”; THENCE NORTH 90°-00'-00" WEST,
ALONG A HORIZONTAL PLANE HAVINC AN ELEVATION OF +23.40 FEET, A
DISTANCE OF 5.50 FEET, THENCE NORTH 00°-00-00" EAST, ALONG A DECLINING
PLANE, A DISTANCE OF 6.98 FEET TO THE FI.ACE OF BEGINNING, SAID POINT OF
BEGINNING HAVING AN ELEVATION OF +21.86 FZZT, ALSO EXCEPT THAT PART OF
SAID TRACT WHICH LIES ABOVE A HORIZONTAL/PLANE HAVING AN ELEVATION
OF +14.16 FEET AND WHICH LIES BELOW A HORIZLOMTAL PLANE HAVING AN
ELEVATION OF +20.77 FEET AND IS BOUNDED AND DTSCRIBED AS FOLLOWS:
BEGINNING AT POINT “B” AFORESAID; THENCE SOUTH 002-05-00" WEST, 2.50 FEET
TO A POINT HEREINAFTER REFERRED TO AS POINT “C”, THEMCE NORTH 90°-00'-
00" WEST, 29.34 FEET; THENCE NORTH 00°-00'-00" EAST, 2.50 FEET; THENCE SOUTH
90-00'-00" EAST, 29.34 FEET TO THE PLACE OF BEGINNING, ALSO EXCEPT THAT
PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE OAVING AN
ELEVATION OF +14.16 FEET AND WHICH LIES BELOW THE FOLLOWING
HORIZONTAL, INCLINING AND DECLINING PLANES: BEGINNING AT POQINT “C”
AFORESAID, SAID POINT OF BEGINNING HAVING AN ELEVATION OF +24.02 FEET,
THENCE SOUTH 00°-00'-00" WEST ALONG AN INCLINING PLANE, A DISTANCE OF
1590 FEET TO A POINT HAVING AN ELEVATION OF +27.45 FEET, SAID POINT
HEREINAFTER REFERRED TO AS POINT “D”; THENCE NORTH 90°-00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +2745 FEET, A
DISTANCE OF 13.0 FEET; THENCE NORTH 00°-00'-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 15.90 FEET TO A POINT HAVING AN ELEVATION OF +24.02
FEET; THENCE SOUTH 90°-00'-00" EAST, ALONG A HORIZONTAL PLANE HAVING
AN ELEVATION OF +24.02 FEET, A DISTANCE OF 13.0 FEET TO THE PLACE OF
BEGINNING, ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A
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HORIZONTAL PLANE HAVING AN ELEVATION OF +14.20 FEET AND WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +25.58 FEET AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT POINT “D” AFORESAID;
THENCE SOUTH 00°-00'-00" WEST, 2.63 FEET; THENCE NORTH 90°-00'-00" WEST, 13.0
FEET; THENCE NORTH 00°-00'-00" EAST, 2.63 FEET; THENCE SOUTH 90°-00'-00"
EAST, 13.0 FEET TO THE PLACE OF BEGINNING,

(PARCEL 3)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +33.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +51.87 FEET AND IS BOUNDED
AND DESCRisED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE SOUTH 00°-00'-00" WEST ALONG THE WEST LINE OF SAID
TRACT, A DISTANCE OF 30.66 FEET; THENCE SOUTH 90°-00'-00" EAST, 68.75 FEET
TO THE PLACE OF PcGINNING; THENCE CONTINUING SOUTH 90°-00'-00" EAST,
20.33 FEET; THENCE SGUTH 00°-00'-00" WEST, 8.42 FEET; THENCE NORTH 90°-00'-00"
WEST, 20.33 FEET; THENUE NORTH 00°-00'-00" EAST, 8.42 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 4)

ALSO EXCEPT THAT PART OF SAIL IRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF -51.37 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +61.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING/ AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18°-06” EAST-ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 122.34 FEET; THENCE SCU H 00°-00"-00" WEST, 31.74 FEET;
THENCE NORTH 90°-00'-00" WEST, 27.67 FEET; THENCE SOUTH 00°-00-00" WEST,
9.33 FEET; THENCE NORTH 90°-00"-00" WEST 65.66 FEET; T5SENCE SOUTH 00°-00"-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00'-00" EAST, 19.85 F+ET; THENCE SOUTH
00°-00'-00" WEST, 9.83 FEET; THENCE NORTH 90°-00'-00" WES™, 1%.83 FEET; THENCE
SQUTH 00°-00'-00" WEST, 120.92 FEET; THENCE NORTH 90°-00'-00" *WEST, 6.17 FEET;
THENCE SOUTH 00°-00'-00" WEST, 9.42 FEET TO THE SOUTH LINE Ct CAID TRACT;
THENCE NORTH 90°-00-00" WEST ALONG THE SOUTH LINE OF SA1ZTRACT, A
DISTANCE OF 22.83 FEET TO THE SOUTHWEST CORNER OF SAID TRACTTHENCE
NORTH 00°-00'-00" EAST ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF
261.50 FEET TO THE PLACE OF BEGINNING,

(PARCEL 5)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +61.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18°-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
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TRACT; THENCE SOUTH 00°-01-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET (THE EAST LINE OF SAID TRACT ALSO BEING THE
WEST LINE OF S. HOLDEN COURT); THENCE NORTH 90°-00'-00" WEST, 16.45 FEET;
THENCE SOUTH 00°-00-00" WEST, 0.50 FEET; THENCE NORTH 90°-00'-00" WEST,
27.67 FEET; THENCE SOUTH 00°-00-00" WEST, 9.33 FEET; THENCE NORTH 90°-00'-00"
WEST, 65.66 FEET; THENCE SOUTH 00°-00'-00" WEST, 81.75 FEET; THENCE SOUTH
90°-00'-00" EAST, 19.83 FEET; THENCE SOUTH 00°-00™-00" WEST, 9.83 FEET; THENCE
NORTH 90°-00-00" WEST, 19.83 FEET; THENCE SOUTH 00°-00'-00" WEST, 120.92 FEET;
THENCE NORTH 90°-00'-00" WEST, 6.17 FEET; THENCE SOUTH 00°-00"-00" WEST, 9.42
FEET TO THE SOUTH LINE OF SAID TRACT; THENCE NORTH 90°-00-00" WEST
ALONG THE SOUTH LINE OF SAID TRACT A DISTANCE OF 22.83 FEET TO THE
SOUTHWEST ZORNER OF SAID TRACT; THENCE NORTH 00°-00-00" EAST ALONG
THE WEST LINT OF SAID TRACT, A DISTANCE OF 261.50 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 6A)

ALSO EXCEPT THAT PAKTOF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN)ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-187-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07” WEST/ALONG THE EAST LINE OF SAID TRACT
A DISTANCE OF 31.94 FEET; THENCE NORT1}-94°-00-00" WEST, 40.62 FEET TO THE
PLACE OF BEGINNING; THENCE SOUTH 00°<0%-00" WEST, 9.33 FEET; THENCE
NORTH 90°-00'-00" WEST, 3.50 FEET; THENCE NGKTH-00°-00-00" EAST, 9.33 FEET,;
THENCE SOUTH 90°-00"-00" EAST, 3.50 FEET TO THE PLACE OF BEGINNING,

(PARCEL 6B)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICE LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AN 12 BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINEOF SAID
TRACT, A DISTANCE OF 122.34 FEET; THENCE SOUTH 00-00"-00" WEST, 31.74 FEET;
THENCE NORTH 90-00'-00" WEST, 27.67 FEET; THENCE SOUTH 00°-00'-00" WEST, 9.33
FEET; THENCE NORTH 90°-00-00" WEST, 65.66 FEET; THENCE SOUTH ¢0°-00'-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00'-00" EAST, 19.83 FEET; THENCE SOUTH
00°-00'-00" WEST, 9.83 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00-00-00" WEST, 7.59 FEET; THENCE NORTH 90°-00'-00" WEST, 9.67 FEET;
THENCE NORTH 00°-00'-00" EAST, 7.59 FEET; THENCE SOUTH 90°-00-00" EAST, 9.67
FEET TO THE PLACE OF BEGINNING,
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(PARCEL 6C)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID TRACT; THENCE SOUTH 90-00-00" EAST ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 43.72 FEET TO THE PLACE OF BEGINNING; THENCE
NORTH 00-00'-00" EAST, 9.75 FEET; THENCE SOUTH 90-00"-00" EAST, 5.95 FEET;
THENCE SOUTH 00-00'-00" WEST, 9.75 FEET TO THE SOUTH LINE OF SAID TRACT,
THENCE NORTH 90-00'-00" WEST ALONG THE SOUTH LINE OF SAID TRACT, A
DISTANCT. OF 5.95 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7A)

ALSO EXCEPT TEAT. PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN eLEVATION OF +103.56 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE-AAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTE 89°-18’-06" EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 135:30-FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-0/" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET TO THE‘t LACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
30.50 FEET; THENCE NORTH 90°-00'-00" WES?..109.77 FEET;, THENCE NORTH 00°-00'-
00" EAST, 20.67 FEET; THENCE SOUTH 90°-00"-00" EAST, 93.33 FEET; THENCE NORTH
00°-00'-00" EAST, 9.83 FEET; THENCE SOUTH 9€”x9'-00" EAST, 16.45 FEET TO THE
PLACE OF BEGINNING,

(PARCEL 7B)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BZLOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICIU{'LIES ABOVE THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINENG PLANES AND
IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THL NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18’-06" EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEASTCORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 61.94 FEET; THENCE NORTH 90°-00'-00" WEST, 55.99 FEET
TO THE PLACE OF BEGINNING, SAID PLACE OF BEGINNING HAVING AN
ELEVATION OF +103.56 FEET; THENCE SOUTH 00°-00-00" WEST ALONG A
DECLINING PLANE, A DISTANCE OF 7850 FEET TO A POINT HAVING AN
ELEVATION OF +99.09 FEET, THENCE NORTH 90°-00'-00" WEST, ALONG A
HORIZONTAL PLANE HAVING AN ELEVATION OF +99.09 FEET, A DISTANCE OF
33.95 FEET, THENCE NORTH 00°-00'-00" EAST, ALONG AN INCLINING PLANE, A
DISTANCE OF 17.42 FEET TO A POINT HAVING AN ELEVATION OF +100.20 FEET,
THENCE NORTH 90°-00'-00" WEST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +100.20 FEET, A DISTANCE OF 19.83 FEET; THENCE NORTH 00°-00'-
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00" EAST, ALONG AN INCLINING PLANE A DISTANCE OF 61.08 FEET TO A POINT
HAVING AN ELEVATION OF +103.56 FEET; THENCE SOUTH 90°-00'-00" EAST ALONG
A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A DISTANCE OF
53. 78 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7C)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER 2F SAID TRACT,; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH
LINE OF SA!U TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACL;yTHENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 61.94 FEET TO THE PLACE OF BEGINNING, SAID PLACE OF
BEGINNING HAVING AN ELEVATION OF +103.56 FEET, THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, BEING AN
INCLINING PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING AN ELEVATION
OF+107.84 FEET, THENCE NORTH 90°-00"-00" WEST, ALONG A HORIZONTAL PLANE
HAVING AN ELEVATION OF +107.84 FEET, A DISTANCE OF 55.97 FEET; THENCE
NORTH 00°-00-00" EAST, ALONG-AI8, INCLINING PLANE, A DISTANCE OF 74.0 FEET
TO A POINT HAVING AN ELEVATION-OF +103.56 FEET; THENCE SOUTH 90°-00'-00"
EAST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A
DISTANCE OF 55.99 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7D)

ALSO EXCEPT THAT PART OF SAID TRACT WRIZIT LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +107.84 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142:&7 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE'NQRTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST-CORNER OF SAID
TRACT; THENCE SOUTH 00°-01’-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 135.94 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
33.46 FEET;, THENCE NORTH 60°-00°-00” WEST, 23.42 FEET; THENCE NORTH 90°-00'-
00" WEST, 35.67 FEET; THENCE SOUTH 00°-00-00" WEST, 6.0 FEET; THENCE NORTH
60°-00'-00" WEST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 23.25 FEET; THENCE
SOUTH 90°-00'-00" EAST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 4.50 FEET,
THENCE NORTH 90°-00'-00" EAST, 55.97 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7E)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES: COMMENCING
AT THE NORTHWEST CORNER OF SAID TRACT; THENCE NORTH 89°-187-06” EAST
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ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG
THE EAST LINE OF SAID TRACT, A DISTANCE OF 169.40 FEET TO THE PLACE OF
BEGINNING, SAID PLACE OF BEGINNING HAVING AN ELEVATION OF +99.59 FEET;
THENCE CONTINUING SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID
TRACT BEING AN INCLINING PLANE, A DISTANCE OF 68.29 FEET TO A POINT
HAVING AN ELEVATION OF +103.60 FEET; THENCE NORTH 90°-00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 55.93 FEET; THENCE NORTH 00°-00'-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 80.0 FEET TO A POINT HAVING AN ELEVATION OF +98.98
FEET; THENCE SOUTH 90°-00'-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION-QF +98.98 FEET, A DISTANCE OF 35.67 FEET; THENCE SOUTH 6(°-00’-
00” EAST ALOM( AN INCLINING PLANE, A DISTANCE OF 23.42 FEET TO THE PLACE
OF BEGINNING,

(PARCEL 7F)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATI!CN OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS/FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OE138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01"-07 WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 237.69 FEET; THENCE NORTH 90-00-00" WEST, 55.93 FEET
TO THE PLACE OF BEGINNING, SAID PLACE OF BEGINNING HAVING AN
ELEVATION OF +103.60 FEET, THENCE CONTINLING NORTH 90°-00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 53.78 FEET; THENCE NORTH 00°-00'-00" £AST ALONG AN INCLINING
PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING ArELEVATION OF +107.84
FEET; THENCE SOUTH 90°-00'-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +107.84 FEET, A DISTANCE OF 53.78 FEET; TRENCE SOUTH 00°-00'-
00" WEST ALONG A DECLINING PLANE, A DISTANCE OF 74.0 FEIT 70 THE PLACE
OF BEGINNING,

(PARCEL 7G)

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +103.60 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 13880 FEET TO THE NORTHEAST CORNER OF SAID
TRACT,; THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 237.69 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01’-07” WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
25.50 FEET TO THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 90°-00'-
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00" WEST, ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 89.03 FEET;
THENCE NORTH 00°-00'-00" EAST, 9.75 FEET; THENCE NORTH 90°-00"-00" WEST, 20.67
FEET; THENCE NORTH 00°-00'-00" EAST, 15.75 FEET; THENCE SOUTH 90°-00-00"
EAST, 109,71 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS.
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EXHIBIT “C”

LEGAL DESCRIPTION OF RESIDENTIAL PARCEL

THOSE PARTS OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A SINGLE
TRACT OF LAND: SUB LOTS 1 AND 2 OF LOT 2, SUB LOTS 1 AND 2 OF LOT 3, SUB
LOTS 1 AND 2 OF LOT 6 AND SUB LOT 1 OF THE NORTH QUARTER OF LOT 7
(EXCEPTING FROM SAID LOTS, THE WEST 27 FEET THEREOF CONDEMNED BY THE
CITY OF CHICAGO FOR WIDENING STATE STREET) IN BLOCK 18 IN CANAL
TRUSTEES’ ADDITION TO CHICAGO IN FRACTIONAL SECTION 15, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
THAT PARTQF LOTS 1 TO 8§ BOTH INCLUSIVE IN E. SMITH’S SUBDIVISION OF LOT
10 AND THT SOUTH % OF LOT 7 IN BLOCK 18 IN FRACTIONAL SECTION 15
ADDITION T CHICAGO (EXCEPT THE WEST 27 FEET THEREOF CONDEMNED BY
THE CITY OF CRICAGO FOR WIDENING STATE STREET) TOGETHER WITH THE 10
FOOT NORTH-SOUTH /VACATED ALLEY AND THE 10 FOOT EAST-WEST VACATED
ALLEY IN E. SMITH™S SLBDIVISION AFORESAID WHICH LIES NORTH OF A LINE
DRAWN AT RIGHT ANGLLES TO THE WEST LINE OF SAID TRACT AT A POINT THAT
IS 140.48 FEET NORTH OF THE SOUTHWEST CORNER OF SAID TRACT, SAID PARTS
OF SAID TRACT BEING DESCRIGED AS:

(PARCEL 1)

THAT PART OF SAID TRACT WHICH LIES RELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +14.16 FEET CHICAGO CITY DATUM (ALL ELEVATIONS
HEREINAFTER DESCRIBED ARE CHICAGO CiTY DATUM) AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT 17iE NORTHWEST CORNER OF SAID
TRACT; THENCE SOUTH 00°-00°-00” WEST ALONG THE-WEST LINE OF SAID TRACT,
A DISTANCE OF 30.33 FEET (THE WEST LINE OF SATD TRACT ALSQ BEING THE
EAST LINE OF S. STATE STREET AS WIDENED; THENCE SOUTH 90°-00"-00" EAST,
78.59 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 90°-00'-00"
EAST, 10.50 FEET; THENCE SOUTH 00°-00"-00" WEST, 8.75 FEET; THENCE NORTH 90°-
00'-00" WEST, 10.50 FEET,; THENCE NORTH 00°-00-00" EAST, 8//5 FEET TO THE
PLACE OF BEGINNING,

(PARCEL 2)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +14.16 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.92 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 5529 FEET TO THE PLACE OF BEGINNING (THE NORTH
LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. 8'" STREET); THENCE
CONTINUING NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID TRACT, A
DISTANCE OF 10.13 FEET; THENCE SOUTH 00°-00"-00" WEST, 11.89 FEET; THENCE
SOUTH 90°-00"-00" EAST, 1.15 FEET,; THENCE SOUTH 00°-00'-00" WEST, 9.19 FEET;
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THENCE SOUTH 90°-00-00" EAST, 3.21 FEET; THENCE SOUTH 00°-00'-00" WEST, 2.65
FEET, THENCE SOUTH 90°-00'-00" EAST, 19.48 FEET, THENCE NORTH 00°-00-00"
EAST, 24.02 FEET TO THE NORTH LINE OF SAID TRACT; THENCE NORTH 89°-18°-06"
EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 16.58 FEET;
THENCE SOUTH 00°-00-00" WEST, 31.48 FEET, THENCE NORTH 90°-00"-00" WEST,
11.16 FEET; THENCE SOUTH 00°-00"-00" WEST, 8.89 FEET; THENCE SOUTH 90°-00'-00"
EAST , 19.57 FEET, THENCE SOUTH 00°-00'-00" WEST, 12.85 FEET; THENCE NORTH
90°-00-00" WEST, 1.03 FEET TO A POINT HEREINAFTER REFERRED TO AS POINT
“A”; THENCE SOUTH 00°-0¢"-00" WEST, 6.98 FEET; THENCE NORTH 90°-00"-00" WEST,
23.84 FEET: THENCE NORTH 00°-00-00" EAST, 13.74 FEET; THENCE NORTH 90°-00'-
00" WESY, 15,60 FEET; THENCE NORTH 00°-00-00" EAST, 5.92 FEET; THENCE NORTH
90°-00'-00" WEZT, 18.48 FEET; THENCE NORTH 00-00"-00" EAST, 39.92 FEET TO THE
PLACE OF BEGINNING; TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.16 FEET AND
WHICH LIES BELOW THE FOLLOWING HORIZONTAL, INCLINING AND DECLINING
PLANES: BEGINNING AT POINT “A” AFORESAID, SAID POINT HAVING AN
ELEVATION OF +21.86 FZET; THENCE SOUTH 90°-00-00" EAST ALONG A
HORIZONTAL PLANE HAVING AN ELEVATION OF 21.86 FEET A DISTANCE OF 5.50;
THENCE SOUTH 00°-00'-00" WEST; ALONG AN INCLINING PLANE, A DISTANCE OF
6.98 FEET TO A POINT HAVING AN ELEVATION OF +23.40 FEET, SAID POINT
HEREINAFTER REFERRED TO AS FOINT “B”; THENCE NORTH 90°-00'-00" WEST,
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +23.40 FEET, A
DISTANCE OF 5.50 FEET; THENCE NORTH (0°-00"-00" EAST, ALONG A DECLINING
PLANE, A DISTANCE OF 6.98 FEET TO THE ?LACE OF BEGINNING, SAID POINT OF
BEGINNING HAVING AN ELEVATION OF +21.86 I'E4ZT, TOGETHER WITH THAT PART
OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +14.16 FEET AND WHICH LIES BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +20.77 FEET AND IS BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT POINT “B” AFORESAID; THENCE SOUTH 00°-00'-00"
WEST, 2.50 FEET TO A POINT HEREINAFTER REFERRED TO AS POINT “C”; THENCE
NORTH 90°-00'-00" WEST, 29.34 FEET; THENCE NORTH 00°-00-00" EAST, 2.50 FEET;
THENCE SOUTH 90-00'-00" EAST, 29.34 FEET TO THE PLACE QI -BEGINNING,
TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A MORIZONTAL
PLANE HAVING AN ELEVATION OF +14.16 FEET AND WHICH LIES EFI.OW THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES: BEGINNING AT
POINT “C” AFORESAID, SAID POINT OF BEGINNING HAVING AN ELEVATION OF
+24.02 FEET, THENCE SOUTH 00°-00-00" WEST ALONG AN INCLINING PLANE, A
DISTANCE OF 15.90 FEET TO A POINT HAVING AN ELEVATION OF +27.45 FEET,
SAID POINT HEREINAFTER REFERRED TO AS POINT “D”; THENCE NORTH 90°-00'-
00" WEST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.45 FEET,
A DISTANCE OF 13.0 FEET; THENCE NORTH 00°-00'-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 15.90 FEET TO A POINT HAVING AN ELEVATION OF +24.02
FEET; THENCE SOUTH 90°-00"-00" EAST, ALONG A HORIZONTAL PLANE HAVING
AN ELEVATION OF +24.02 FEET, A DISTANCE OF 13.0 FEET TO THE PLACE OF
BEGINNING, TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A
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HORIZONTAL PLANE HAVING AN ELEVATION OF +14.20 FEET AND WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +25.58 FEET AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT POINT “I)” AFORESAID:
THENCE SOUTH 00°-00-00" WEST, 2.63 FEET; THENCE NORTH $0°-00-00" WEST, 13.0
FEET, THENCE NORTH 00°-00-00" EAST, 2.63 FEET, THENCE SOUTH 90°-00'-00"
EAST, 13.0 FEET TO THE PLACE OF BEGINNING,

(PARCEL 3)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +33.87 FEET AND WHICH LIES BELOW A
HORIZOM AL PLANE HAVING AN ELEVATION OF +51.87 FEET AND IS BOUNDED
AND DESCRIRED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT;“IZIENCE SOUTH 00°-00-00" WEST ALONG THE WEST LINE OF SAID
TRACT, A DISTATCE OF 30.66 FEET; THENCE SOUTH 90°-00'-00" EAST, 68.75 FEET
TO THE PLACE Of LEGINNING; THENCE CONTINUING SOUTH 90°-00'-00" EAST,
20.33 FEET, THENCE.SGUTH 00°-00'-00" WEST, 8.42 FEET; THENCE NORTH 90°-00'-00"
WEST, 20.33 FEET, THENCC2JORTH 00°-00-00" EAST, 8.42 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 4)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +51.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATI!ON OF +61.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST Aj.ONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 122.34 FEET; THENCE SCJTH.N0°-00"-00" WEST, 31.74 FEET;
THENCE NORTH 90°-00'-00" WEST, 27.67 FEET, THENCE SOUTH 00°-00-00" WEST,
9.33 FEET; THENCE NORTH 90°-00-00" WEST 65.66 FEET; THENCE SOUTH 00°-00'-00"
WEST, 81.75 FEET; THENCE SOUTH 90°-00-00" EAST, 19.83<EET; THENCE SOUTH
00°-00'-00" WEST, 9.83 FEET; THENCE NORTH 90°-00"-00" WEST, 19.83 FEET; THENCE
SOUTH 00°-00'-00" WEST, 120.92 FEET; THENCE NORTH 90°-00-00""WEST, 6.17 FEET;
THENCE SOUTH 00°-00'-00" WEST, 9.42 FEET TO THE SOUTH LINE GF SAID TRACT;
THENCE NORTH 90°-00-00" WEST ALONG THE SOUTH LINE OF SAI>TRACT, A
DISTANCE OF 22.83 FEET TO THE SOUTHWEST CORNER OF SAID TRACT, THENCE
NORTH 00°-00-00" EAST ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF
261.50 FEET TO THE PLACE OF BEGINNING,

(PARCEL 5)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +61.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
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TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET (THE EAST LINE OF SAID TRACT ALSO BEING THE
WEST LINE OF S. HOLDEN COURT); THENCE NORTH 90°-00'-00" WEST, 16.45 FEET;
THENCE SOUTH 00°-00-00" WEST, 0.50 FEET; THENCE NORTH 90°-00'-00" WEST,
27.67 FEET, THENCE SOUTH 00°-00"-00" WEST, 9.33 FEET; THENCE NORTH 90°-00'-00"
WEST, 65.66 FEET, THENCE SOUTH 00°-00-00" WEST, 81.75 FEET; THENCE SOUTH
90°-00'-00" EAST, 19.83 FEET; THENCE SOUTH 00°-00"-00" WEST, 9.83 FEET; THENCE
NORTH 90°-00"-00" WEST, 19.83 FEET; THENCE SOUTH 00°-00'-00" WEST, 120.92 FEET;
THENCE NORTH 90°-00'-00" WEST, 6.17 FEET; THENCE SOUTH 00°-00"-00" WEST, 9.42
FEET TO THE SOUTH LINE OF SAID TRACT, THENCE NORTH 90°-00'-00" WEST
ALONG 41HYE SOUTH LINE OF SAID TRACT A DISTANCE OF 22.83 FEET TO THE
SOUTHWEST-CORNER OF SAID TRACT; THENCE NORTH 00°-00-00" EAST ALONG
THE WEST LihE OF SAID TRACT, A DISTANCE OF 261.50 FEET TO THE PLACE OF
BEGINNING,

(PARCEL 6A)

TOGETHER WITH THAT PAKT OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-1¢’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.94 FEET; THENCE NORTE ©0°-00°'-00" WEST, 40.62 FEET TO THE
PLACE OF BEGINNING; THENCE SOUTH 00°0:00" WEST, 9.33 FEET; THENCE
NORTH 90°-00'-00" WEST, 3.50 FEET; THENCE NORTE-00°-00-00" EAST, 9.33 FEET,
THENCE SOUTH 90°-00'-00" EAST, 3.50 FEET TO THE PLACE OF BEGINNING,

(PARCEL 6B)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ARQVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AN/Z 3. BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST ZORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06" EAST ALONG THE NORTH LIN=OF SAID
TRACT, A DISTANCE OF 122.34 FEET, THENCE SOUTH 00-00'-00" WEST, 31.74 FEET:
THENCE NORTH 90-00'-00" WEST, 27.67 FEET; THENCE SOUTH 00°-00'-00" WEST, 9.33
FEET; THENCE NORTH 90°-00'-00" WEST, 65.66 FEET; THENCE SOUTH 00°-00"-00"
WEST, 81.75 FEET;, THENCE SOUTH 90°-00'-00" EAST, 19.83 FEET; THENCE SOUTH
00°-00"-00" WEST, 9.83 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00-00-00" WEST, 7.59 FEET; THENCE NORTH 90°-00'-00" WEST, 9.67 FEET;
THENCE NORTH 00°-00-00" EAST, 7.59 FEET; THENCE SOUTH 90°-00'-00" EAST, 9.67
FEET TO THE PLACE OF BEGINNING,
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(PARCEL 6C)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +121.87 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID TRACT; THENCE SOUTH 90-00-00" EAST ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 43.72 FEET TO THE PLACE OF BEGINNING; THENCE
NORTH 00-00-00" EAST, 9.75 FEET, THENCE SOUTH 90-00'-00" EAST, 5.95 FEET,
THENCE SOUTH 00-00-00" WEST, 9.75 FEET TO THE SOUTH LINE OF SAID TRACT;
THENCE NORTH 90-00-00" WEST ALONG THE SOUTH LINE OF SAID TRACT, A
DISTANZE OF 5.95 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7A)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN BLEVATION OF +103.56 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FCLL&WS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 29°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 1538.5¢. FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-077WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 31.44 FEET TO THZ PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE ZAST LINE OF SAID TRACT, A DISTANCE OF
30.50 FEET; THENCE NORTH 90°-00'-00" WEST, 109.77 FEET, THENCE NORTH 00°-00'-
00" EAST, 20.67 FEET; THENCE SOUTH 90°-02.02" EAST, 93.33 FEET; THENCE NORTH
00°-00'-00" EAST, 9.83 FEET, THENCE SOUTH $07-00-00" EAST, 16.45 FEET TO THE
PLACE OF BEGINNING,

(PARCEL 7B)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES RELLOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WAICH LIES ABOVE THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINMING PLANES AND
1S BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT T2 NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 61.94 FEET;, THENCE NORTH 90°-00-00" WEST, 55.99 FEET
TO THE PLACE OF BEGINNING, SAID PLACE OF BEGINNING HAVING AN
ELEVATION OF +103.56 FEET; THENCE SOUTH 00°-00'-00" WEST ALONG A
DECLINING PLANE, A DISTANCE OF 78.50 FEET TO A POINT HAVING AN
ELEVATION OF +99.09 FEET; THENCE NORTH 90°-00-00" WEST, ALONG A
HORIZONTAL PLANE HAVING AN ELEVATION OF +99.09 FEET, A DISTANCE OF
33.95 FEET; THENCE NORTH 00°-00'-00" EAST, ALONG AN INCLINING PLANE, A
DISTANCE OF 17.42 FEET TO A POINT HAVING AN ELEVATION OF +100.20 FEET;
THENCE NORTH 90°-00'-00" WEST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +100.20 FEET, A DISTANCE OF 19.83 FEET; THENCE NORTH 00°-00'-
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00" EAST, ALONG AN INCLINING PLANE A DISTANCE OF 61.08 FEET TO A POINT
HAVING AN ELEVATION OF +103.56 FEET; THENCE SOUTH 90°-00-00" EAST ALONG
A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A DISTANCE OF
53.78 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7C)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNEPR/OF SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 61.94 FEET TO THE PLACE OF BEGINNING, SAID PLACE OF
BEGINNING HAVING. AN ELEVATION OF +103.56 FEET; THENCE CONTINUING
SOUTH 00°-01°-07” WEST ALONG THE EAST LINE OF SAID TRACT, BEING AN
[INCLINING PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING AN ELEVATION
OF+107.84 FEET; THENCE ‘NORTH 90°-00"-00" WEST, ALONG A HORIZONTAL PLANE
HAVING AN ELEVATION Oy +107.84 FEET, A DISTANCE OF 55.97 FEET, THENCE
NORTH 00°-00"-00" EAST, ALONG AN INCLINING PLANE, A DISTANCE OF 74.0 FEET
TO A POINT HAVING AN ELEVATIZN OF +103.56 FEET, THENCE SOUTH 90°-00-00"
EAST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.56 FEET, A
DISTANCE OF 55.99 FEET TO THE PLACE G, BEGINNING,

(PARCEL 7D)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +107.84 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.37 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THZ NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEACLY CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 135.94 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07"" WEST ALONG THE EAST LINE OF SAID TRACT, A WISTANCE OF
33.46 FEET; THENCE NORTH 60°-00°-00” WEST, 23.42 FEET; THENCE NORTH 90°-00'-
00" WEST, 35.67 FEET; THENCE SOUTH 00°-00'-00" WEST, 6.0 FEET;, THENCE NORTH
90°-00"-00" WEST, 53.78 FEET, THENCE NORTH 00°-00-00" EAST, 23.25 FEET; THENCE
SOUTH 90°-00-00" EAST, 53.78 FEET; THENCE NORTH 00°-00'-00" EAST, 4.50 FEET;
THENCE NORTH 90°-00'-00" EAST, 55.97 FEET TO THE PLACE OF BEGINNING,

(PARCEL 7E)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL, INCLINING AND DECLINING PLANES: COMMENCING
AT THE NORTHWEST CORNER OF SAID TRACT; THENCE NORTH 89°-18’-06" EAST
3810193 051402-36288 C-6
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ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 138.80 FEET TO THE
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG
THE EAST LINE OF SAID TRACT, A DISTANCE OF 169.40 FEET TO THE PLACE OF
BEGINNING, SAID PLACE OF BEGINNING HAVING AN ELEVATION OF +99.59 FEET;
THENCE CONTINUING SOUTH 00°-01'-07” WEST ALONG THE EAST LINE OF SAID
TRACT BEING AN INCLINING PLANE, A DISTANCE OF 68.29 FEET TO A POINT
HAVING AN ELEVATION OF +103.60 FEET, THENCE NORTH 90°-00'-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 55.93 FEET; THENCE NORTH 00°-00"-00" EAST ALONG A DECLINING
PLANE, A DISTANCE OF 80.0 FEET TO A POINT HAVING AN ELEVATION OF +98.98
FEET; TEZNCE SOUTH 90°-00-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +98.98 FEET, A DISTANCE OF 35.67 FEET; THENCE SOUTH 60°-00°-
00” EAST ALGMG AN INCLINING PLANE, A DISTANCE OF 23.42 FEET TO THE PLACE
OF BEGINNING,

(PARCEL 7F)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +142.87 FEET AND WHICH LIES ABOVE THE
FOLLOWING HORIZONTAL,- INCLINING AND DECLINING PLANES AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH
LINE OF SAID TRACT, A DISTANCE OF 128.80 FEET TO THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00°-01°-%/? WEST ALONG THE EAST LINE OF SAID
TRACT, A DISTANCE OF 237.69 FEET; THENCE NORTH 90-00-00" WEST, 55.93 FEET
TO THE PLACE OF BEGINNING, SAID PLACT OF BEGINNING HAVING AN
ELEVATION OF +103.60 FEET; THENCE CONITSUING NORTH 90°-00-00" WEST
ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +103.60 FEET, A
DISTANCE OF 53.78 FEET; THENCE NORTH 00°-00'-00" ZAST ALONG AN INCLINING
PLANE, A DISTANCE OF 74.0 FEET TO A POINT HAVING AN ZLEVATION OF +107.84
FEET; THENCE SOUTH 90°-00"-00" EAST ALONG A HORIZONTAL PLANE HAVING AN
ELEVATION OF +107.84 FEET, A DISTANCE OF 53.78 FEET; THENCE SOUTH 00°-00'-
00" WEST ALONG A DECLINING PLANE, A DISTANCE OF 74.0 FLET TO THE PLACE
OF BEGINNING,

(PARCEL 7G)

TOGETHER WITH THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +103.60 FEET AND WHICH LIES BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +142.87 FEET AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE NORTH 89°-18’-06” EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 138.80 FEET TO THE NORTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 237.69 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00°-01°-07" WEST ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF
25.50 FEET TO THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 90°-00'-
3810193 051402-36288 C-7
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00" WEST, ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 89.03 FEET;
THENCE NORTH 00°-00'-00" EAST, 9.75 FEET; THENCE NORTH 90°-00"-00" WEST, 20.67
FEET; THENCE NORTH 00°-00'-00" EAST, 15.75 FEET; THENCE SOUTH 90°-00'-00"

EAST, 109.71 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS.

3810193 051402-36288 C-8
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DEFINITIONS OF TERMS USED IN ARTICLE 6

“ORP” means Owner of the Residential Property.
“QCP” means Owner of the Commercial Property.

“Labor Costs” means all base wages, over-time, social security and payroll taxes,
unemployment compensation and worker’s compensation contributions, union dues, pension,
welfare, insurance and other fringe benefits and related costs (such as the cost of bonding
employees) incurred by an Owner during a calendar year in connection with the Maintenance
of the Facilities or other portions of the Total Property in question and expensed by said
Owne: in accordance with generally accepted accounting principles, consistently applied,
plus ten nercent (10%) of such costs as an administrative and supervisory charge.

“Materiai Costs” means: (a) the costs incurred by an Owner during a calendar year of all
material, paris,components, chemicals, water, lubricants, tools, testing and diagnostic
equipment, filtefs, refrigerants, uniforms, cleaners and other similar costs incurred by said
Owner in connection.+with the Maintenance of the Facilities or other portions of the Total
Property in question apd expensed by said Owner in accordance with generally accepted
accounting principles, codsistently applied, including all soft costs, including, without
limitation, architectural ana-cngineering fees and governmental permit and approval fees plus
(b) the costs incurred during & raizndar year by an Owner for Maintenance of Facilities or
other portions of the Total Property it question performed by individuals or organizations in
connection with the Maintenance of ‘ne system involved and expensed by such party in
accordance with generally accepted accounting principles, consistently applied, and not
included under definition of Labor Costs atove.

“Utilities Costs” means the total cost of electricity, water, sewer, fuel or telephone incurred
as expenses by an Owner during a calendar year itrconnsetion with the Facilities in question.

“Net Capitalized Cost” of a replacement means the exceis of (a) the installed cost of a
replacement of Facilities incurred by an Owner and required-o e capitalized in accordance
with generally accepted accounting principles, consistently appl.ed -over (b) the Net Salvage
Value of the Capital Item Being Replaced (as hereinafter defined). The installed cost of a
capital item is the sum of the cost of such item, general contractor’s fee, design fee,
engineering and architectural fees, development, planning and administration fees, interest
during construction and all other soft costs in connection with the cost of replacement of such
Facilities. The Net Capitalized Cost of replacement shall not include the cost ot rplacement
of Facilities in connection with a fire or casualty described in Sections 11.4 or 11.5 of this
Declaration, which replacement is insured or required to be insured pursuant to Article 10
hereof, except to the extent of the deductible thereof.

“Net Salvage Value of the Capital [tem Being Replaced” means the amount received for an
item replaced less any expenses incurred in connection with the sale or preparation of the
item for sale, or, if not sold, but retained, the amount at which the material recoverable is
chargeable to materials and supplies or other appropriate account.

“RP”" means the Residential Property.

CHICAGO\Z487152.7
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9. “CP” means the Commercial Property.

10.

“Annual Variable Charges” means the annual variable charges for Labor Costs and Material
Costs.

6.1(c)-2
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EXHIBIT “6.1(a)”

ROOFS, STORM DRAINS. PARAPETS AND ROOF STRUCTURE

Description of Facilities. The “Roofs” consist of: (a) the 10" floor roof, including
the “green roof” and terraces outside the 10" floor Units, both of which are above the
RP Garage Area; (b) the roof above the 10™ floor Units; (¢) the roof above the
mechanical penthouse on the 11" floor; and (d) the third floor roof at the northeast
corner of the Building above the 2™ floor CP.

Maintenance. The ORP shall perform Maintenance when necessary of (a) all Roofs
as defined above, except for the third floor roof, of which such maintenance shall be
the responsibility of the OCP (b) all storm drains and parapets (including, without
limiiation, all attached heat tracing), (¢} the masonry cap (the “Cap”) which seals the
opening between the Building the building adjacent to the south fagade of the
Building-and (d) all Facilities located on the Roofs except the third floor roof,
including, withsut limitation, the cooling tower enclosures.

Net Capitalized Coct of Replacements and Annual Variable Charges.

a. The ORP shall ssar the net capitalized Cost of Replacements and Annual
Variable Charges of the Raofs and the parapets, except those associated with
the third floor which w1l be the sole responsibility of the OCP.

b. The ORP and OCP each sha.l bear 50% of the portion of the cost of Annual
Variable Charges and Net Capitalizad Cost of Replacements of the Cap.

c. The ORP shall bear 91.7% and the OC? shall bear 8.3% of Net Capitalized
Cost of Replacements and Annual Vatiable Charges of the storm drains,
based on a total of 18 storm drains in the Towi-Property and the OCP using
1.5 of such drains (3" floor Roof and 1/2 of the4rechanical penthouse).

6.1(a)-1
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EXHIBIT “6.1(b)”

STREET LEVEL EXTERIOR MAINTENANCE AND SNOW REMOVAL

Snow Removal. The OCP shall provide snow removal from the sidewalks and areas
adjacent to the Building and City of Chicago rights of way adjacent thereto and the
Building entrances, except the portions of sidewalks adjacent to the lobby and
loading dock of the RP which shall be the responsibility of the ORP.

Maintenance. OCP shall perform Maintenance of the sidewalks adjacent to the
Building. The OCP shall perform Maintenance of the landscaping and planters on
th sidewalks adjacent to the Building.

Net ‘Caunitalized Cost of Replacements and Actual Annual Variable Charges. The
Net Capiiatized Cost of Replacements of the Facilities described in this Exhibit and
the Annuai Variable Charges to the ORP and OCP incurred by the ORP in providing
such services sha'! be allocated as follows:

QOCP’s Share ORP’s Share
88.7% 11.3%

The allocations provided abov: are based on the square foot areas of the sidewalks
described above as set forth on Exaikit 6.1(b)-2.

6.1(b)-1
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EXHIBIT “6.1(b)-2”

Sidewalk Square Footage Allocation
RP and CP

Allocation
Location Length Width Total Area RP CP
State Street - West 261 12 3,132 3,132
NW Corper 15 12 180 180
8th Street (see helow) 138 16 2,208 624 1,584
5,520 624 4,896
11.30% 88.70%

CHICAGOW2487152.7
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EXHIBIT “6.1(c)”

MAINTENANCE OF FACADE

Maintenance. The Building contains the facades described on Exhibit 6.1(¢)-2 (the
“Facades™). The ORP shall perform Maintenance of the portions of the Fagades of
the Building designated on the diagram attached as Exhibit 6.1{c)-3 as the
responsibility of the ORP (the “ORP Facades”) and the OCP shall perform
Maintenance of the portions of the Fagades of the Building designated on such
diagram as the responsibility of the OCP {the “OCP Facades”).

Annual Maintenance Costs. Except as expressly set forth below, the ORP shall pay
tie osts of Maintenance and the actual Annual Variable Charges for Labor Costs and
Materia! Costs of the OCP Facades and the OCP shall pay the costs of Maintenance
and the /Arinual Variable Charges of the ORP Facades.

The OCP and 1 ORP shall pay the percentages of the costs of Maintenance, Annual
Variable Charges sud Net Capitalized Cost of Replacements set forth ion Exhibit
6.1(c)-2 for the poitinpe of the facade described in such Exhibit.

No Maintenance of the seith or west facades of the Building shall be performed
unless protective canopies ace ercated over the adjacent sidewalks.

Any canopies erected by the ORF.in sonnection with Maintenance of the Residential
Fagade, critical inspections or Maintérnance of the roofs of the Building shall be
erected and maintained at the ORP’s sol¢ st and expense and shall be constructed at
a minimum elevation of three feet aboveiiie floor line above the windows of the
Commercial Property on the first and second flcors of the Building and shall be
constructed using a system which spans the fagade of the Building without blocking
the windows of the Commercial Property on 8™ Street ot State Street,

6.1(c)-1
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EXHIBIT “6.1{c)-2”

RP and CP
Facades Allocation
Location Length Height Tofal Area RP CP
State Street (West) 261 120 31,320 21,402 9,918
8th Street (North) varies 120 15,330 10,086 5,244
East (excivaing garage) 28 120 3,360 2,740 1,064
East (garage onily) 233 109 25,397 5,650 19,747
Terrance Units (Ezst) 176 12 2,112 2,112 -
Terrace Units (South) 56 12 672 672 -
Mechanical Penthouse
(North/South) 56 10 560 280 280
Mechanical Penthouse (East/West)” /8 10 480 240 240
79,231 43,182 36,493
54.50% 46.06%
STATE STREET (WEST) /7
Allocation
ioial Area RP cP
First Floor 261 20 5,220 5220
2nd Floar 261 18 4,698 4,698
Floors 3-9 (7 floors total) 261 10 18,270 18,270
10th Floor 261 12 3,132 2137
31,320 21,402 ~ 9918
68.33% 3167%
6.1(c)-2
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8TH STREET (NORTH)
Allocation
Total Area RP cP
First Floor 138 20 2,760 2,760
2nd Floor 138 18 2,484 2,484
Floars 3-8 (7 fioors total) 123 10 8,610 8,610
10th Floor 123 12 1,476 1,476
15,330 10,086 5,244
65.79% 34.21%
EAST (EXCLLULUYC GARAGE)
Allocation
Total Area RP crP
First Floor 28 20 560 560
2nd Floor 28 18 504 504
Floors 3-9 (7 floors total) Z8 10 1,960 1,960
10th Fleer 28 12 336 336
10th Floor (terrace side) 37 W2 444 444
3,804 2740 1,084
72.03% 27.97%
EAST (GARAGE ONLY) fe
/ Allocation
Total Area RP cP
1st and 2nd Floor 233 38 8,854 8,854
Floors 3-7 (5 floors total) 233 85 9,903 9,903
8th floor 233 85 1,981 990 990
Oth floor 233 20 4,660 4,660
25,397 5,650 19,747
22.25% 77.75%
6.1{(c)-2
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EXHIBIT “6.1(c)-3”

[SEE ATTACHED]

6.1(c)-4
CHICAGO\2487152.7
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EXHIBIT “6.1(d)”

ACCESS CONTROL SYSTEM

Maintenance; Description of Facilities. The ORP shall be responsible for the
Maintenance of the residential door access control system (the “RP Access Control
System™). The OCP shall be responsible for the Mainteance of the garage access
control system (the “Garage Access Control System”).

Net Capitalized Cost of Replacements And Actual Annual Variable Charges. The
ORP shall pay 100% of the net capitalized cost of replacements and the actual Annual
Variable Charges for Labor Costs and Material Costs of the RP Access Control
Sustzm. The ORP and OCP shall each pay a percentage of the net capitalized cost of
replacement and the actual Annual Variable Charges for Labor Costs and Material
Costs of i Garage Access Control System based upon the number of access controls
issued to-cach Owner.

6.1(d)-1
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EXHIBIT “6.1(e)”

EXTERIOR WINDOW WASHING

The ORP shall provide window washing services to the Residential Property and the OCP
shall provide window washing services to the Commercial Property. All swing stages, platforms and
other window washing equipment shall be moved to the roofs of the Building when not being used.

6.1(e)-1
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EXHIBIT “6.1(f)”

HEATING, VENTILATING AND COOLING FACILITIES

1. Description. The heating, ventilation and cooling Facilities include all pumps, piping, valves,
equipment, exhaust fans and related components required to furnish heating and ventilation to the
Building, and consist of the heating, ventilation and cooling Facilities exclusively serving the CP
and the lobby of the RP (the “CP Heating, Ventilation and Cooling Facilities”), (b) those heating,
ventilating and cooling Facilities exclusively serving the RP (the “RP Heating, Ventilation and
Cooling Facilities™), (c) the ventilation system for the Garage (the “Garage Ventilation System”)
and (d) thz"control panel for the heating and cooling facilities and associated Facilities (the
“Control Panz]?) or Facilities”. It is recommended that both Owners use the same service
provider for/Maintenance of the Facilities described in Subsections (a), (b) and (d) above).

2. Maintenance and N¢t Capital Cost of Replacements of CP Heating, Cooling and Ventilation
Facilities. OCP shali provide Maintenance of the CP Heating, Cooling and Ventilation Facilities.
The Owners shall each bead fiie Net Capitalized Cost of Replacements and the Annual Variable
Charges for Maintenance in the raiio which the amount supplied to each Owner on a rolling
twelve (12) month “look-back’ besis, based upon the submeter readings for such twelve (12)
month period, bears to the total amoyny supplied to both Owners during such period.

3. Maintenance, Annual Variable Charges, Utinitics and Net Capital Cost of Replacements of RP
Heating, Cooling and Ventilation Facilities. “ORP shall provide, at its sole cost, Maintenance,
Net Capitalized Cost of Replacement, Annual Veiiable Charges for Materials and utilitics of the
RP Heating, Cooling and Ventilation Facilities, at GRP’s sole cost and expense.

4. Maintenance, Annual Variable Charges, Utilities and Net Capital Cost of Replacement of Garage
Ventilation Facilities. OCP shall provide Maintenance of thie Gurage Ventilation Facilities. The
OCP shall pay 80.5% and the ORP shall pay 19.5% of the costs ¢t the Annual Variable Charges
for Maintenance and the Net Capitalized Cost of Replacements of the: Garage Ventilation
Facitities (such allocation based upon the number of parking spaces in t/ic CP (326) and the
number of Parking Spaces in the RP (79).

5. Maintenance, Annual Variable Charges and Net Capital Cost of Replacements ¢f Control Panel.
The OCP and the ORP shall each pay 50% of the costs of Maintenance, Net Capitalized Cost of
Replacement and Annual Variable Charges of the Control Panel,

6. Utility Charges for CP Heating, Ventilating and Cooling Facilities. Each Owner shall pay the
cost of all utilities (e.g., electricity and natural gas) required to operate such Owner’s Heating,
Ventilation and Cooling Facilities on the basis of the meter readings for such utilities.

6.1(f)-1
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EXHIBIT “6.1(g)”

NATURAL GAS SYSTEM FACILITIES

1. Description. The “Natural Gas System Facilities” include all equipment and related components
required to supply natural gas to the CP and the RP and consist of (a) the submeter measuring
gas consumption by the ORP and the Facilities required to distribute natural gas to the RP to the
RP from such submeter to the RP (the “RP Gas Facilities”), (b) the submeter measuring gas
consumption by the OCP and the Facilities required to distribute natural gas to the OCP from
such spumeter to the CP (the “CP Gas Facilities”) and (c) the main gas meter for the Building
and the m=in gas pipe or pipes leading to such meter and from such meter to the submeters for
the RP and the CP (the “Shared Gas Facilities™).

2. Maintenance of Nutaral Gas System Facilities. The ORP shall provide Maintenance of the RP
Gas Facilities. The GCP shall provide Maintenance of the CP Gas Facilities and the Shared Gas
Facilities.

3. Net Capitalized Cost of Replaccments and Annual Variable Charges - Shared Gas Facilities.
The OCP shall maintain the Shared-Gas Facilities. The Owners shall each bear the Net
Capitalized Cost of Replacements and the Annual Variable Charges for Maintenance of the
Shared Gas Facilities in the ratio which*he amount of natural gas supplied to each Owner, on a
rolling twelve (12) month “look-back” basis, based upon the submeter readings for such twelve
(12) month period, bears to the total amouncofaatural gas supplied to both Owners during such
period.

4. Utility Charges. Each Owner shall pay for its natural gas supplied to such Owner, based upon
the submeter readings from such Owner’s submeter.

5. Administrative Fee. The ORP shall pay to the OCP a monthly zdmiinistrative fee for meter
readings and administrative costs in the amount of 2% of the cost 6f z2s supplied to the ORP
plus $20.00 per submeter.

6.1(g)-1
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EXHIBIT “6.1(h)”

SHARED DOMESTIC WATER USAGE AND DELIVERY SYSTEMS

1. Description of Facilities. The “Shared Water Usage and Delivery Systems” have two
components — the Water Delivery System,and Water Usage. The Water Delivery System
consists of the water main for the Building, the main water meter and all pumps, piping, valves,
equipment and related components required to provide and circulate supply city water to the
domestic water systems serving the CP and RP with the exception of submeters, pumps, valves,
equipmeint and related equipment components to provide and circulate city water to the domestic
water systems or portions thereof which serve only the CP or RP (the “Specifically Identified
Water Facilities™).

2. Maintenance of Water Systems. OCP shall provide Maintenance and replacements of the Water
Delivery System. "Excii Owner shall provide Maintenance and service at its sole cost for such
Owner’s Specifically identified Water Facilities, including such Owner’s submeters.

3. Annual Variable Charges and Mer Capitalized Cost of Replacements. The Owners shall each
bear the Annual Variable Charges 2nd Net Capitalized Cost of Replacements for the Water
Delivery System in the ratio whicli-tne-amount of water supplied to each Owner, on a rolling
twelve (12) month “look-back™ basis, tuced upon the submeter readings for such twelve (12)
month period, bears to the total amount of vater supplied to both Owners during such pertod.

4. Ulility Charges — Water Usage. Each Owner skali each pay the cost of all charges for water
supplied to such Owner, based on the submeter readings from such Owner’s submeter. The
ORP shall pay the OCP a monthly administrative charge for meter readings and administrative
costs in the amount of 2% of the costs of water supplied to the-ORP plus $20.00 per submeter.

6.1¢h)-1
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EXHIBIT “6.1(i)”

SANITARY WASTE SYSTEM (“SWS»)

1. Description of Facilities. The “SWS Facilities” consist of all sewer lines leading to City of
Chicago sewers, all risers, sewers, settling basins, pumps and related equipment that comprise
the sanitary waste system for the Building.

2. Maintenance of SWS Facilities. ORP shall provide Maintenance of all SWS Facilities which
originatcin the Residential Property. The OCP shall provide Maintenance of all SWS Facilities
which originate in the Commercial Property.

3. Maintenance of Kitchen Waste System. The “KWS Facilities” consists of the kitchen waste
lines serving the kitohen in the Residential Property and the kitchen waste lines serving the
Commercial Property, including the grease trap in the Commercial Property. Each party shall
maintain the KWS Facilities located within or serving its portion of the Total Property. The
OCP shall clean and maintzurcthe grease trap. All costs of Maintenance of the grease trap shall
be allocated 50% to the OCP and 50% to the ORP.

4. Annual Variable Charges — SWS Faciiities. The Owners shall each bear the following Annual
Variable Charges for Maintenance ol the-§WS Facilities:

OCP's Share ORP's Share
50% 50%

5. Net Capitalized Cost of Replacements — SWS Facilitics. The-Qwners shall each bear the
following Net Capitalized Cost of Replacements for the SWS Facilities:

OCP's Share ORP's Share

50% 50%

6. Utility Charges — SWS Facilitics. The Owners shall cach bear the cost of all sewer fees and
charges associated with the SWS Facilities in the same proportion as the Owners zte responsible
for water consumption as provided in Exhibit 6.1(h)4.

6.1(i)-1
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EXHIBIT “6.1(j)”

SHARED ELECTRICAL SYSTEM FACILITIES

AND SHARED ELECTRICAL METER

Description of Facilities. The “Shared Electrical System Facilities” consist of equipment and
related components required to provide and the electrical requirements of the Total Property,
including, but not limited to, automatic transfer switches and the emergency generator. Each
Ownershall provide Maintenance for its own switch gear.

Maintenance bf Shared Electrical System Facilities. QCP shall provide Maintenance and
replacements of the Shared Electrical System Facilitics.

Net Capitalized Cost oi Replacements and Annual Variable Charges — Shared Electrical System
Facilities. The Owiiers shall each bear the following Annual Variable Charges for Maintenance
of the Shared Electrical System Facilities:

OCP'sfliare  ORP's Share

50% 50%

6.1()-1
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EXHIBIT “6.1(k)”

FIRE SUPPRESSION AND DETECTION SYSTEMS

1. Description of Facilities. The “Fire Suppression System Facilities” consist of all fire pumps,
pumping equipment, valves, piping, standpipes, controls, fire pumps, fire sprinklers and related
equipment and components required to provide fire suppression to the Building. The Fire
Suppression System consists of a “wet system” serving the interior space of the building and a
“dry svstem” serving the Parking Garage, loading docks and other components of the Building
that are exposed to the outside elements. The “Fire Detection System Facilities” consist of all
smoke detcctors, annunciator panels and related equipment and components required to provide
fire detectiorand surveillance to the Building.

2. Third-Party Monitorins and Testing Services. The ORP shall contract for and provide third-
party momnitoring and testing services for the Fire Suppression and Fire Detection System
Facilities, and the OCP wili jiay the ORP an amount equal to 50% of the total cost of such third-
party services.

3. Maintenance of Fire Suppression auc Detection System Facilities. ORP shall provide
Maintenance and replacements of, and siwll operate, the Fire Suppression System Facilities.

4. Annual Variable Charges — Fire Suppression 8ystem Facilities. The Owners shall each bear the
following Annual Variable Charges for Maintena:ice and operation of the Fire Suppression
System Facilities:

OCP's Share QRP's Share

55.9% 44.1%

5. Net Capitalized Cost of Replacements — Fire Suppression System Facilities. The Owners shall
cach bear the following Net Capitalized Cost of Replacements for the Fire Suppression System
Facilities, when specific identification cannot be determined:

OCP's Share ORP's Share

55.9% 44.1%

6. Net Capital Cost of Replacement — Fire Detection System Facilities. For costs of $5,000 or less,
the allocations in Sections 4 and 5 shall be used. For costs in excess of $5,000, each Owner’s
share of Net Capitalized Costs of Replacements and Annual Variable Charges shall be
Specifically Identified , which shall be done using the ratio of the number of such owner’s
connection points on the annunciator panel to the total number of connection points or number
of smoke detectors to the system.

6.1(k)-1
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7. Utility Charges — Fire Suppression System and Fire Detcction System Facilities. The Owners
shall each bear the following shares of the cost of all license and inspection fees and charges
associated with the Fire Suppression System Facilities and Fire Detection System Facilities

(including any electricity or natural gas charges required to operate the Fire Suppression System
Facilities and the Fire Detection System Facilities):

OCP's Share  QRP's Share

55.9% 44.1%

The allocations set forth in this Exhibit 6.1 (k) are based upon the respective square foot areas of
the Britding within the CP and the RP.

6.1(k)-2
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EXHIBIT “6.1(1)?

TELECOMMUNICATIONS SYSTEM

l. Description, The “Telecommunications System Facilities” consist of (a) telephone and cable
distribution equipment and Facilities located in the Building that serve both the CP and the RP
(the “*Shared Telecommunications System Facilities™), (b) telephone and cable distribution
equipment and Facilities located in the Building that serve only the CP (the “CP Telephone
System Facilities”), and (c) telephone and cable distribution equipment and Facilities located in
the Building that serve only the RP (the “RP Telephone System Facilities™).

2. Maintenance o1 the CP Telephone System Facilities. The QCP shall provide Maintenance for
the CP Telephone Svstem Facilities at is own sole cost and expense.

3. Maintenance of the RF 1elephone System Facilities. The ORP shall provide Maintenance for
the RP Telephone System Fzcilities at is own sole cost and expense.

4. Maintenance of the Shared Telcphone System Facilities, The ORP shall provide Maintenance
for the Shared Telephone System Fasilities,

5. Annual Variable Charges — Shared TelepaonsCystem Facilities. The Owners shall each bear
the following Annual Variable Charges for Maintenance of the Shared Telephone System
Facilities:

OCP's Share ORP's Share

50% 50%

6. Net Capitalized Cost of Replacements — Shared Telephone System razilities. The Owners
shall each bear the following Net Capitalized Cost of Replacements for thz Shared Telephone
System Facilities:

OCP's Share OQRP's Share

50% 30%
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