UNOFFICIAL COPY

linois Ant-Predatory AR

Lending Database Doc#: 0825256009 Fee: $62.00

Eugene "Gene" Moore RHSP Fee:$10.00
PI'OQ ram Gook County Recorder of Deeds
- ‘ Date: 09/08/2008 11:11 AM Pg: 1 of 14
Certificate of Exemption

The property identified as: PIN: 14-08-302-032-0000

Address:

Street; 5135 N Glenwood Avenue

Street line 2:

City: Chicago State: IL ZIP Code: 60640

Lenderr  North Side Federa! Savings

Borrower: Barbara Born

Loan / Mortgage Amount: $200,000.00

This property is located within Cook Gounty and is exempt from the requirements of 765 ILCS(77/70 et seq. because it
consists of more than 4 units.

Certificate number: 176A1483-DDC4-4920-B363-6EEF41F1E693 Execution date: 08/27/2008
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After Recording Return To:

North Side Federal Savings

and Loan Association of Chicago
5159 N Clark Street

Chicaago, IL 60640

773-561-7051

[Space Above This Line For Recording Data]
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dezuriznt are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words v:sed in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Auqust 27 , 2008 | together with all Riders to
this document. . .
(B) “Borrower” is ___Barbara Born, having pover been married--——--—-

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is_North Side Federal Savings and Ivan Association of Chicago .
Lenderisa __ corporation organized and eusting under the laws of The United States of Amer ica
Lender’s address is 5159 N Clark Street, Chicago, il. 60640

Lender is the mortgagee under this Security Instrument.

(D) “Neote” means the promissong note signed by Borrower and dated __‘ayanst 27 , 2008 . The Note states that
Borrower owes Lender _ TWO thousand and 00/100--— P :
Dollars (U.S. $____200,000.00 ) plus interest. Borroveer has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 20, 2033 - _ .
(E) “Property” means the property that is described below under the heading “Transier o Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges i.nd tate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foiowng Riders are to be executed

by Borrower [check box as applicable]:

(J Adjustable Rate Rider [ Condominium Rider [0 Second Home Rider
£ Balloon Rider O Planned Unit Development Rider [ Other(s) [specify]
& 1-4 Family Rider [0 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, teiephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items”™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 10 pages)
SAF Form 44713 2001 SAF Financial Services, Inc., Rolling Meadows, IL * To Reorder 1-800-323-3000
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
petforming the covenants and agreements secured by this Security Instrument.

2. Application »f Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be apr.ied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due., Any
remaining amounts shall k¢ zpplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal baiarze of the Note.

If Lender receives a paymerit i=om Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may ‘e arplied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any paymeat received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To 4l cxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be 7ppiied to any late charges due. Voluntary prepayments shall be applled first to any
prepayment charges and then as described in the Nete,

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the £oriadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lencer on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of ameunts due for: (a) taxes and assessments and other iterns which can
 attain priority over this Security Instrument as a lien or encumbrazce on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by L¢rder under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payme:it of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origin*ion or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali ziotices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borro ve; =obligation to pay the Funds for any or all -
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any ~-a!l Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires; chall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligaticn to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securi.y Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pussuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the

amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 2 series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed tha amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any retund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicablé ¢ the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts uipaidunder the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall orcupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which 7.e beyond Borrower’s control.

7. Preservation, Maintenance and Prowcztica of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate ot cuiiiiit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to preveiithe Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or resicration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be reipoasible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds far the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cond=maation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the compiefien. of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borruiwe: notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Ly application process, Borrower or any
petsons or entities acting at the direction of Borrower or with Borrower’s knowledge or con:eut gave materially false, misleading,
ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’, oscupancy of the Property as
Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeat. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal proceeding tiuat might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Form 3014 1/01 (page 5 of 10 pages)




0825256009 Page: 7 of 14

UNOFFICIAL COPY

(sadvd g7 fo 9 28pd) 19/ p10€ WI0]

Jened € Jo JuaA3 9y U] “1amouiog 0) pred ‘Aue JI ‘ssa0%d Y3 YUM ‘AT UIY) J0U JO JASYM ‘Wuannsu] Humoag siy) Aq paInass suns
o 01 parjdde 2q [jeys spasso1] snosue[[asty 3} ‘Kuadold Yy JO IN[EA UI S5O J0 UORINLSAP ‘JuNe) [B30] B JO JUAAD IY3 U]
*7 uoNdIg Ul 10) papiaoid 1apio
o1 w1 pandde aq {[eys Spa2201] SNOSUEB]IAISIA Yong Jamoriog o) pred ‘Aue J1 ‘s330%a alp) YA ‘anp uatl) 10U 20 IYIOYM “JUsMNSU]
Kunosag sy Aq painoas suins a1y o3 parjdde aq jeys spaaso1d SnOSUR|[ASI 3Y) ‘PIUISSA] 3q PInom AILINDSS SIOPUIT IO 3[GIses)
Ajesnuouocda jou s1 redas Jo UOLIRIOIS3I Y} J] 'SPASV0I] SNOSUEB][SISHA Yons ue sFuruiea 1o 1sa19)u1 Aue 1amosiog Aed o3 pazinbar
3q 10U [[BYS JPUST ‘SP33301J SNOJUEJAISIN Yons uo pred oq 07 350199t sadinbal me] sjqestjddy 10 Junum ui spews st yuswsaide
ue ssojup) pajarduron s yiom oy se sjuewded ssarford Jo sauss e Ul 1o uAWISINGSIP S[BUIS B UI GONEIO)Sl pue snedal ay)
10y Aed Aew Japua “Apdword usyepapun 2q [jeys uondadsus yons 1ey) papraoad ‘uorIRIses 519pu| 03 paja|dwod usdq sey Jiom
ay aunsud o3 Auadoad yons yoadsur oy Ayunytoddo ue pey sey Iopua JIUR SPaad0I] SNOIUB[ISISIA YINS pjoy 03 YU ays aAry [{eys
Japua] ‘pouad uoneiosas pue nedas gons Suungy “pauasssj jou st AJLINDIS 5 I5PUST PUB 2jqISes] Aj[eai0u0ds s aredsr Jo uoneio)sal
ay J1 “Apedoid aut jo sedss Jo uonelosar 0y paijdde oq [[eys spaadord snoasue[jadst yons padewep st Auadord Ay J
Jopua 0}
pred aq [eys pue o} paulisse G219y a1e SPaad0I SNOSUB[[SOSII [[V '34NII3J104- {SPI30L SROIUBIIIISIIA JO JUAMUBISSY *| |
‘UOYRUIULIFY JO BONBI2SUYD YINS JO WY) 3N} J& PAUIEIUN 21dm Jey) sunnward ssueinsu] adud)toy] AUs Jo punjal & 9A1334 0)
Jospue ‘A[[esneuro}ne pajeaiuLId) dueinsuj 33ed)o[y] s aaey 0} ‘aduesnsuj adediIo[ 3y} JO UOHBIAIUL) UIB}GO Pk )sanbal
0) ‘SAANSOJISIP UIEB)LII IA12 01,31 ayy apupuy Aewr sHYS1a asay I me] 1330 AUE 10 REGT JO IOV UONINO0IJ SIIUMOIWOY 3Y)
Japun adueamsuj a3ed)iopy ayy o1 12adsas ypim - Aue J1 — sey Jamorzog s)y3it a1y 1931Je 10U [im s3uAWITE Yans Auy (q)
*PURJIX AUE 0) JIMOLIOY APIFUS JOU [[IM
Aoy pue ‘adueansu] 3SeT)I0[A] JOJ M0 J1A JIMOLIOY JUROLIE 1) ISBAIIU JOU [[IM SHUITAAIZE YIng "ueo] 3y JO SULId} J3Y)0
Aug 1o ‘aoueinsuf aSedyiop 20} Aed 0) paiide sy JIM0LIOf JEY) SYUNOWE ) JIYJE JOU [[IM SIEAWIIBE Yons Auy (&)
Joyun 0ouzinsutal aandes,, pauLIa) uayo st juaweSuelre sy woansuy tp 03 pred swnrwsid
3l Jo areys e 10) a8ueyIxo up YSU SIAINSUL SY) JO 7IpyS © SAYE) JOPUT Jo eie ue jey) sapiacxd juswaaife yons J1 'sasso)
Suronpal Jo “ysu s Jamsur sfeSuow ayy Swikypow 1o unieys Joj aBueysxs ui ‘soueinsuj aSeduon Joj sjuswAed slamonog Jo
uoryod e (se pazuaioeieyd aq 31wl 10) WOl SALIIP Jey) s ow (A[10311put Jo Aosip) 3atas31 Aew ‘Sutodaiof ays jo Aue jo ajerjiye
Lue 1o ‘Qnus Joyjo Aue ‘TaInsural Aue IOINSUI JAYIOUR ‘O TYI JO Jeseqo.md Aue-“1opu>] ‘sjuowsaiSe asay) JO NS € SY
‘(swnmwaid ssuemsuy a3eduop
W01} paulelqoe Spunj opn[oul Aews Yorym) 2Jqe|IeAR ARy ABW JAINSU; 9 zﬁuow a3 Jey) spunj jo aamnos Aue Suisn sjuswifed ayewu
o} Jamnsut s8eSirour 3y axabox Aewr sjuswaaIBe asay L “syusweaIde 35370 74 (sapued 10) Aued Jayio 2y pue 1amsut s3edyous sy 03
A10708JS1yES 21% 18U} SUOIIPUOD PUE SULIS} UO I8 SJUSWISIISE 9831 'SISSG| 9INPATI0 S JIaYs AJIPOUI 10 JIeys Jey} samnd a0 Prm
sjuswaside ojur sojus Aew pue ‘ouy O3 SN WO 30I0] UL IDUBINSUL YONS [V U 47U [B30] JI3Y) d1en[eAd s1ainsur s3edyopn]
' -aoureansu] a8eSuop sy 01 &ued v.adu s1 Jomosiog paside se ueo ay) Aedas jou
$90p 1aM0110g] J1 Inout At )t $3SS0] UIRHA0 10 (310N 3y saseyoand 1eyy Aud Aur J0)4opuar] sasInquIIs] ouransuf 33e3uon
*930N Y3 u1 paptacad axer o) 1e 3saraqul Aed 0] uonediqo
$.19MOLIOE SP3JE (] Uondag siyy ul SuiyioN me ajqeaiddy Aq panmbar st uoneuIUId jLUN o UonRUILLIS) Yons Jof Suipiacd
19pua puE 19MO0LI0g UsamIaq Juswaside usplim Aue yim 2OUBPIOOOE Ul SPUS douwmsu] aedy 0jN 101 Juswonbal §13puay [Bun
‘3AI3891 $$O| S|qEpUNaI-uou € ap1acid 03 Jo 93)ja ul soueinsu] aJeduopy ureurew o3 parmbay swidviaad ayy Aed [reys samousog
‘asuemsu] afeSpopy 1o swniwaid ayy premoy siwowAed pajeudisep A2jesedas axew o) pasinbor sua-ramoLiof pue ueoT Ay
Sunyew Jo uonIpuOd € se soueinsuj s§edpopy pasmbal Japuar] § -aouesnsuf 3FeSuopy ) swniwaid sy pievsy siuswked psjeudisop
Ajoyeredas saamnbal 1apus] pue Paureiqo S1 ‘ajqe[ieat SaW0aq urede 19pud Aq pajda|as Jansut ue Aq papiaosd (saambal 19puary seys
pouad ayj Jo] pue Junowre 51 ur) s§e1aa0d souemsuy s8eBpop 31 stuswiked 2413501 ss0] 21nbal 19FU0] OU D JIPUI] "SAIISII §SO]
yons uo sSuiurea Jo 1sazanu Aue Jamosiog Ked o3 paiinbar aq jou [[eys Japua pue ‘Jiny ur pred A[sreumn sI ur0 Y3 eYy) 19e) 3
SurpuRISIMIOU DJqEPUNJAI-UOY 3q [BYS 941981 SSO] Yong ‘duemsu] 3FeSHOW] JO NI U SAIISII $SO] IGEPUNaI-UOU € St SudwAed
asay) wieyds pue asn 9dance [im 15pUST “1O3LD UI 2q 0F PASLad 2521400 JUBITSUL U UsYm NP dam Jeyy syusuked pareudisap
Lporeandas ay) jo Junowre sy Jopua 0} Aed 0} SNURUOD [[RYS JAMOLIOG “3qE[IEAR J0U ST 98RI9A00 dourmsy] 9Fedpo Jusjeatabs
Krenueysqns J1 1apua Aq paioasjas Jamsui afeSuow sjewia)e ue wolj 92ap ur Ajsnoiaaid souemsu] 28810l Ay Jo Jamoirog
01 3500 21} 0) JudjeAlnba Aj[enuesgns 1502 © j& 3pa ur A[snotaaxd soueinsuj 23eSUop 2y 01 jusfeamnba Ajenueisqns a8e1oA00
urejqo 03 pannbai swnnwaid ayy Aed fleys Jamouog ‘ssurinsuf 93eSuop Joy sumpward sy premoy sjuowAed pajeudisop Ajdjesedas
ayew o3 parmbai sem Jamollog pue 3dURIRSH Yons paplaokd Ajsnotaard jeyl Jamsul d3eSPoW ) WOLJ A|qR[IBAR 3 0 SISBID J3pUIT]
£q pannbas o8es0A00 soueinsuf s3eSuo oy ‘uoseal Aue Joj J| 1022 ul souemsu] 28eSHo sy wewrew o) pannbar swniwaid
oy Ked |[eys 1amorlog ‘ueoT oY) Supfew JO UOKIPUOS € Se sdueInsuf afediiopy pasmbai Japua J1 -ousLnsuy 338310 01

"Sunum up 1aT1aw 2y 0 s3218% 1opus ssaqun aFisw 10U [[RYS 2 93) Y pue ployased] ayy Kuadold oy 03 A 39)
sarnboe Jamozog J] esue] ays jo suoisiacld a1 e yim Ajdwos [[rys Jamontof] POYSSES| B UO St IUdWINLLSU] ALNoeg ST J]




0825256009 Page: 8 of 14

UNOFFICIAL COPY

taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, ot loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
tmmediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers.to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is grver,, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the suris s=cured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellane o1« Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in Jefuult if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property nr other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with-a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impaitment of Lender’s interest in the rapiity or rights under this Security Instrument. The proceeds of any award or claim for
damages that ate attributable to the impairmen? o7 Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not app'icd to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lend<r Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or 71y, Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Buriower o to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by réason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in excroising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successz:s in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right Or re nedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounz. liurrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who cu-sigu this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mo tgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obliyated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exterd, 110dify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the CO-5iZuel's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boriower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benatiiz under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of| or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto-« reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must el7pse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice ¢ a~.c<leration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuzit t Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances: As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum produdts  twxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Cnvironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safeiv or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defied in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trisgzr an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Bcrrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, ot release of a Hazardous Substance, creates a conditiop that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and tomzintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation -claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any tI2zardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, includirg ut not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition capsed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learnz, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environriental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 13 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 1/01 (page 9 of 10 pages)
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LOT 29 (EXCEPT THE EAST 5 FEET AND BXCEPT THE NORTH 8 FEET TAKEN POR ALLEY) IN
BROWN’S 15T ADDITION TO ARGYLE SAID ADDITICN BEING A SUBDIVISION OF THE NORTH 6.62
CHAINS OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-08-302- 032-0000
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2'7th day of August , 2008, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to North Side Federal Savings and Loan Association of Chicago (the
“Lender™) of the same date and covering the Property described in the Security Instrument and located at:

5135 N Glenwood Avenue, Chicago, IL 60640

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe: covenant and agree as follows:

A. APDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in'Security Instrument, the following items now or hereafter attached to the Property to the extent they
are fixtures are add<d o the Property description, and shall also constitute the Property covered by the Security
Instrument: building mzerials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in cennsction with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plurioing. bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, puneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and rexain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property descrited-in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in tiis -4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCFE *VITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificat on, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and 1eqv.irements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by teceral law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property withcut Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurazive against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Secacn 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otliervise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Boriower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Proper’y. /pon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute nev-1éaies, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Istrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lendet’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent, This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Botrrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page | of 2 pages)
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taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees,
receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appeinied receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any defauitor invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all <ie sums secured by the Security Instrument are paid in full.

L CROSS ORFAULT PROVISION, Borrower’s default or breach under any note or agreement in which
Lender has an interest 8hali be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security rstriznent.

BY SIGNING BELOW, Borrower accent and agrees to the terms and covenants contained in this 1-4 Family Rider.

Bortam  fprve

{Seal)

Barbara Born -Borrower

(Seal)

-Borrower
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