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I CERTIFY THAT THIS IS A TRUE, CORRECT AND ACCURATE COPY OF
THE ORIGINAL INSTRUMENT.

BY- DMQQMMQ »

DENISE FANUKO
TITLE EXAMINER, CHICAGO TITLE

STATE OF ILLINOIS, COOK COUNTY: SS:

I, the undersigned a notary public in and for said county and state do hcreby certify
that Denise Fanuko personally known to be the same person whose name
subscribed to the forgoing instrument, appeared before me this day in person and
acknowledged that Denise Fanuko, signed and delivered the said instrument as her
fee and voluntary act for the uses and purposes therein set forth.

official seal\rthisa (= day of (—\uaus* , 0B

N N i

e oo V. PN i *ﬁﬁ W
"OFFICIAL SEAL" B

Given under my hand 4
MARY M. PETRUSHA
Notary Public, State of Illinojs

%%
¥ Cominission Expires 12/03/2008 |

7/
‘Ndtarg/Public M
BOX 334 CTT
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After Recording Recu:n To:
FLAGSTAR BANK

5151 CORPORATE DRIVE

TROY, MI 48098

FINAL DOCUMENTS, MAIL STOP W-530-3

This instrument was prepared by:

VL 37774550

V1 WBCD LOAR § 501506200

[Spaco Above This Line For Recording Da’a] —

MORTGAGE

| M'd_100052550150620028

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defins2 i, Sactions 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provid=d in Section 16.
(A) “Securlty Instrument” means this document, which Is dated JURE 7, 2007, tocather with all

Riders to this document.
Borrower is the mortgagor under this Security Instrument.

(B)“Borrower” is ATANAS CHTEREV, AN UNMARRIED PERSON.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate ¢corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Securlty Ins,

e L TRROTS “SINGW il - Faririle Mis/Freddie Mac UNIFORM INSTRUMENT — Form 8014 3/01 —~ Tnitials:
© 1689-2004 Online Documents, Inc, Page 1 of 12 ILEDEED ILEDEDL 0402
06-07-2007 14:22
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CHICAGO FUNDING IKC.

Lender is CORPORATION, organized and existing under the laws of

ILLINOIS. " Lender's address is 2349 W LARE ST, 120,
ADDISON, IL 60101,

(E) “Note” means ii1s promissory note signed by Borrower and dated JUNE 7, 2007. The Note
statas that Borrower rwas Lender *+++ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED SIXTY PIVE AND
HO/100%tnttnhdkshdic st ovdtdbhdhbhhhbdbhdhbbbbdrdbhhbrdbdbhdsn Dollars (U.S_ $113,565.00 )

plus interest. Borrower has siomised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 2037.

(F) “Property” means the proparty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidziiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity instrument, plus interest.

(H) “Riders” means all Riders to this Securitv.Instrument thatare executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[:lAdJustable Rate Rider Conconminium Rider (_JSsecond Home Rider
(—_IBalloon Rider {_JPlannec Urit Development Rider [ Other(s) [specify]
Cx] 1-4 Family Rider (1 Biweekly Pajiment Rider

CV.A. Rider

() “Applicable Law” means all controlling applicable fede:a!; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as xvell as all applicable final, non-appealable judicial
opinions.

(V) “Community Assoclation Dues, Foees, and Assessments” meai:s 4l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associrticn, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trar.castion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonicinstument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accourit. Such term includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transfers ‘nitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or ,Jrr'.:eeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. ) lamage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conyavance in lieu
of condemnation; or (iv) misreprasentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0):“Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P),“RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
ragulation Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrowaer” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument. Lé
*"’m&b Givgie Family - Fanmia MesFreddlo Mac ONIFORM INSTRUMENT  Form3014 101 T initiaie: § z = T
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' STREET ADDRESS: 400 MANDA LANE UNIT 308-
CITY: WHEELING COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
BUTLDING 400 UNIT 308 IN THE PINE HILL CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:
LOT 1 IN PINE HILLS RESUBDIVISION, A SUBDIVISION OF PART OF OF THE NORTHEAST 1/4 AND
PART OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS=== --

~WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED DECEMBER 6, 2006 AS DOCUMENT NUMBER 0634015073; TOGETHER WITH ITS UNDIVIDED -
PERCENTAGE INTFREST IN THE COMMON ELEMENTS.

A 04 -0 DAY

L‘\‘OD NMYanda L_ane (AR 408
\/\\\\£¢\\na o LOL 04

il et i - . VT ALY R o ety cdivaar 2 T Y
— a .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (J) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
Cook [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APH #: 03-04-201-024-0000

which currently has the address of 400 ANDA LN. URIT 308, Wheeling,
o [Streeq] [City]
llinois 60090 (“Property Addres: ).
{Zip Cods)

TOGETHER WITHall theimprovements now or hereaiter ziected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Loriower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lenrie's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the riglit 13 foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canzeiing this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate harchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excaptior encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims anc demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unife.-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Nota and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

{hPayments are deemed received by Lender when received at the location designated in the Note or at such other
Ioca!ion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may :

%
B -a‘}‘ MY a e e LT T r e T MRl R s el §
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% V1 WBCD LOAN # 501506200
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

.2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Leader shall be applied in the following order of priority: (a) interest due under the Note: {b) principal
due under the Nowe; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderinwhich itbecar2 due, Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Secuiity Iistrument, and then to reduce the principal balance of the Note.

-If Lender receives @ puvinent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, ta payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstaridiig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the cxtent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full paymeatof one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be 2nplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpane the due date, or change 1he amount, of the Periodic Payments,

-3. Funds for Escrow Items. Borrower shail 'sav to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to pr<"ide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securit; instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ar.y: (¢) bremiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if aay. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are calied
"Es{crow ltems.” Atorigination or atany time during the term ofthe Lcan; L=nder may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, an such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of ainounts 42 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrowar's okligation to pay the Funds for any or
all Escrow Itams, Lender may waive Borrower's obligation to pay to Lender Fund f4r-any orall Escrow ltems atanytime.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower shall pavdirectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived 1\ Lender and, if Lender requires,
shéll fumish to Lender receipts evidencing such payment within such time period as Lener may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed e be a covenant and
agf*iaement contained in this Security instrument, as the phrase “covenant and agreement.is uced in Section 9. f
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay %1» amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrav.et shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any o' all Escrow
ltemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

.- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Esirow ltems or otherwise In accordance with Applicable Law.

-+ The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(lnbludlng Lender, if Lender Is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Befrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charg¢. Upless

W .

Wl :
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shalt not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

H:there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall‘_:hotﬂy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in esgrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, '

Upon payment '.; full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lendz:. . '

4. Charges; Liune. Sorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attair. rriority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assozintion Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow Items,
Borrower shall pay them in tha'manner provided in Section 3.

Borrower shall promptly disc'iarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment cf4ie obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreeren:; ) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lencer's npinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating ‘ne lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date or\which that notice is given, Borrower shall satisfy the lien or take
one jor more of the actions set forth above in this Section 4
lgender may require Borrower to pay a one-time charge iora real estate tax verification and/for reporting service used
énder in connection with this Loan.

6. Property Insurance, Borrower shall keep the improvements pow existing or hereafter erected on the Property
insu?ed against loss by fire, hazards included within the term “exteride. zoverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insu’'ance. This insurance shall be maintained in
the @mounts (including deductible levels) and for the periods that Lender reguires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance earrier providing the insurance shail
be-chosen by Borrower subject to Lender’s right to disapprove Borrower's choice., which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, efinsr: /4) a one-time charge for flood
zone determination, certification and tracking setvices; or (b) a one-time charge foi fiood zone determination and
certification services and subsequent charges aach time remappings or simitar changes oacii which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the payment ci any fees imposed by

the Federal Emergency Management Agency in connection with the review of any flood zone det.rination resulting
from;an objection by Borrower. - :

¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insuraiics voverage, at
Len{ier’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type =z amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
wvémge than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
mlg_ljt significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. : ‘

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

s er shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains
3

by L
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
incliide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Ioss it not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undertying insurance was required by Lender, shall be applied to restoration or repair of
the @‘roperty, ifthe restoration or repair is econoimically feasibleand Lender's security is notlessened. During such repair
and restoration period, Lander shall have the rightto hold such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been completed to Lender’s satisfaction, provided that such mspecuon
: shal} be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin

a senes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eammgs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out -
of the insurance ;roc eeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender s cecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, v/he:her or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order zirorided for in Section 2.

“If Borrower abandons the fraperty, Lender may file, negotiate and settle.any available insurance claim and related
matters, If Borrower does not vespend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may.ngotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acqulres tie Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower s rights to any insurance pre.ceeds in an amount not to exceed the amounts unpaid under the Note or this
Sec.unty Instrument, and (b) any other of Berroveer's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iisurance proceeds either to repair or restore the Property or to pay
ambunts unpaid under the Note or this Security Insirzmant, whether or not then due.

?6 Occupancy. Borrower shall occupy, establish, anriuze the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and :hall continue to occupy the Property as Borrower's principal
resndence for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which consent
sh ll not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; In.pactions. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit waste onhr: Property. Whether or not Borrower is residing
inthe Property, Borrowershall maintain the Property in order to prevent the rroper* from detenoranng ordecreasing in value
dueg to its condition. Unless it is determined pursuant to Section 5 that repalr r res*oration is not economically feasible,
Bonrwer shall promptly repair the Property if damaged to avoid further deteriaration or damage. If insurance or

emnation proceeds are paid in connection with damage to, or the taking of, the Prorert;, Borrower shallbe responsible
forr,ppalnngormtonng the Property only f Lender has released proceeds for such purposes . Lender may disburse proceeds
for the repalrs and restoration in a single payment or in a series of progress payments as e work is completed. If the
Insuranoe orcondemnation proceeds arenotsufficlent torepair or restorethe Property, Borrower is /ot islieved of Borrower's
obligahon tor the completion of such repalir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If ithasensonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower not'ce'at the time of
or prior to such an interior inspection specifying such reasonable cause.

l‘B Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or Qny persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwith material information)
in Bonnection with the Loan. Material representations include, but are not limited to, representations conceming
Bog_"rower s occupancy of the Properly as Borrower's principal residence.

’*9 Protection of Lender's interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to o perform the covenants and agreemants contained in this Security Instrument, (b) there s a legal proceeding that
mléht significantly affect Lendet's interest in the Property and/or rights under this Security instument (such as a
pmceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority

or this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender

m y do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and rigigts ynder
/i
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thls Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for nottaking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable with such interest, upon notice from Lender to Borrower requesting payment,

; ithis Security‘nstrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrenderthe laazchold estateand interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
nat, without the expross written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehuid-urd the fee title shall not merge unless Lender agrees to the merger in writing.

" 10. Mortgage Insurance'f Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required tc maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender csases to be avaiiable from the mortgage insurer that previously provided such insurance
and Borrower was required to maka serarateiy designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums require<-to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in

effect, from an alternate mortgage insurer selict.d by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay t Lz.nger the amount of the separately designated payments that were
due when the insurance coverage ceased to be inefect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lleu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fabt thatthe Loan is ultimately paid in full, and Lender sha!! nst be required to pay Borrower any interest or eamings on
such loss reserve., Lender can no longer require loss reserve z2yments if Mortgage Insurance coverage (in the amount
andforthe penod thatLender requires) provided by aninsurer se'ezad by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the prér.iums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrow«r-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shzil pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uiitil Lender’s requirement for Mortgage
- Insuranceends in accordance with any written agreement between Borrower aria Lender prowdlng for such termination
opuntll termination is required by Applicable Law. Nothlng in this Section 10 affects B~.rower's obligation to pay interest
at>the rate provided in the Note.

*; Mortgage Insurance reimburses Lender (or any entity that purchases the Note) tar certain losses it may incur if
Bprrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insiranie.

§ Mortgage insurers evaluate their total risk on all such insurance in force from time to tin~, 2nd may enter into
agreemems with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these ¢are=ments. These
agreements may require the mortgage insurer to make payments using any source of funds that the rho; (gage insurer
rriay have available (which may include funds obtained from Mortgage Insurance premiums).

| As aresult ofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insuret's
rihk. or reducing losses, if such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

~ i (&) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgago Insurance, and they will not entitie Borrowar to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage

lricuraneo under the Homeowners Protection Act of 1998 or any other law. These rights may Include

e A
e i "1518 ZSingle Famly - Fannie Mae/Freddle Mao UNIFORM INSTRUMENT  Form 3014 1/01 Initiais: |
Q.1999-2004 Onfine Documents, inc. Page 7 of 12
L _ 06-07-2007 14:22

]

it




0825311117 Page: 10 of 20

UNOFFICIAL COPY

-‘t V1 WBCD LOAN # 501506200
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

\1 1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

§If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds unti Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of prograss payments as the work is
completed. Unless an agreement ks made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration orrepairic not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applled tothe suris sacured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Freceads shall be applied in the order provided for in Section 2.

r Inthe event of a totzi taling, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by thiz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Inthe event of a partialtakine;, 0astruction, orloss in value ofthe Property in which the tair market value of the Property
|mmed|ately before the partial tat.iiig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument ir im2dately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, *:ie sums secured by this Security Instrument shall be reduced by the amount

ofthe Miscellaneous Proceeds multiplied by the ‘ollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in'velue divided by (b) the fair market value of the Property |mmed|ately

" . before the partial taking, destruction, or loss in vziue. Any balance shall be paid to Borrower,

:Inthe event of a partial taking, destruction, orloss '.* value ofthe Property in which the fairmarket value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
wnhng the Miscellaneous Proceeds shall be applied to the Guris secured by this Security Instrument whether or not
the .sums are then due,

~ ifthe Property is abandoned by Borrower, or if, after notice by Leiid~r#o Borrower thatthe Opposing Party (as defined
in ﬁ"le next sentence) offers to make an award to settie a claim for dan‘ages, Borrower fails to respond to Lender within
30:days after the date the notice is given, Lender is authorized to collex.t and.gpply the Miscellaneous Proceeds either
to testoration or repair of the Property or to the sums secured by this Sec irity Instrument, whether or not then due.

Opposlng Party” means the third party that owes Borrower Miscellanecus f.oseeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

! Borrowershallbein defaultif any action or proceeding, whether civil or criminal, is'o'agun thet, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestin the Property or rights under
thia Security Instrument. Borrower can cure such a default and, if acceleration has occurred; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's/jidament, precludes
hﬁa@m of the Property or other material Impairment of Lender's interest in the Property or righits urder this Security
Instrument The proceeds of any award or claim for damages that are atfributable to the impairment of Lender's interest
in ﬁhe Property are hereby assigned and shall be paid to Lender.

» All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pmvided for in Section 2,

. 12. Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
deIﬁcaﬂon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lander in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
pemons entities or Successors In Interest of Borrower orin amounts less than the amount then due, shall notbe a waiver
of or preciude the exerclse of any right or remedy.
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13 Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,
. Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
Mnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall Lind (except as provided in Section 20) and benefit the successors and assigns of Lender.

i 14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of prztacting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys ' ‘aes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securit;!nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Appllcable Law.

ifthe Loan is subjecttoa law wnich sets maximum ioan charges, and thatlawis finally interpreted so that the interest

or other loan charges collected or ‘0 ke ~ollected in connection with the Loan exceed the permitted limits, then: (&)

any such loan.charge shall be reduce< by the amount necessary to reduce the charge to the permitted limit; and b)

s any sums already collected from Borrowe wh.ch exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

= (whether or nota prepayment charge is provided 1o t:nder the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute-a waiver ¢ any right of action Borrower might have arising out of such
overcharge.

i 15. Notices. All notices given by Borrower or Lender in coripaction with this Security Instrument must be in writing.
Ariy notice to Borrower in connection with this Security Instrumzn* shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowser's notice addrass if sent by other means. Notice
to! :any one Borrower shall constitute notice to all Borrowers unless Applizable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigraied a substitute notice address by notice
A to'Lender. Borrower shall promptly notify Lender of Borrower's change of oddress. If Lender specifies a procedure for
3 reporhng Borrower's change of address, therBorrower shall only report a ciiinoe of address through that specified
procedure. There may be only one designated notice address under this Securicy astrument at any one time. Any
nonce toLender shall be given by delivering it or by malling it by firstclass mailto Lend ar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If aity notice required by this
Security Instrumentls alsorequired under Applicable Law, the Applicable Law requ:rementwh. czuslv the corresponding

requlrement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gsverned by federal
Iaw and the law of the jurisdiction in which the Property is located. All rights and obligations containec: in'this Security
Instrument aresubject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
aliow the parties to agree by contractor it mightbesilent, butsuch silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
plicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given

without the conflicting provision.

g As used in this Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(e) the word "may” gives sole discretion without any obligation to take any action.

i 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
- 18, Transtor of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, “Inte
Propeny means any legal or beneficial interest in the Property, including, but not limited to, those benefici

!
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transferred in a bond for desd, contract for deed installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

“Htall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
requlrp immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exqrclsed by Lender it such exercise is prohibited by Applicable Law.

* f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of hot less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thls period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on, Borrower

+19. Borrowe. > Right to Relnstate After Acceleratlon. If Borrower meets certain conditions, Borrower shall have
the right to have eiitorcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
bejore sale of the freperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the ie:mnation of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security
Instrument. Those condiiicis are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as ii .0 s-celeration had occurred; (b) cures any default of any other covenants or agreements;
(c)’ pays all expenses incurred in f.nforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuatio fees,-and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secx(*, instrument; and (d) takes such action as Lender may reasonably require to
assure thatLender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumei:t. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suca rzinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money order; (¢} c2riified check, bank check, treasurer's check or cashief's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or’entity; or (d) Electronic Funds Transfer. Upon reinsta’ement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceletaiizii had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

"« 20. Sale of Note; Change of Loan Servicer; Notice of Crlzvance. The Note or a partial interest in the Note
(tdigether with this Security Instrument) can be sold one or more tiries without prior notice to Borrower, A sale might
resultin a change in the entity (known as the "Loan Servicer”) that collets Periodic Payments due under the Note and
tl'us Security Instrument and performs other mortgage loan servicing wbligations under the Note, this Security
Inatrument and Applicable Law. There aiso might be one or more changes 2f tie Loan Setvicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given written natice of the change which will state
thé name and address of the new Loan Servicer, the address to which paymeiits.should be made and any other
Information RESPA requires in connection with a notice oftranster of servicing. Hthe Ncte is-sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seiv.cing abligations to Borower
wl! remain with the Loan Servicer or be transferred to a successor Loan Servicer and are (1ot zssumed by the Note
purchaser unless otherwise provided by the Note purchaser.

4 Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithe; 8 individual litigant
on‘the member of a class) that arises from the other party’s actions pursuant to this Security Instrumant 2r that alleges
Ihat the other party has breached any provision of, or any duty owed by reason of, this Security Instruraiit, untit such
Borréwer or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
onportunlty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to,Section 18 shall be deemed to satisfy the notice and opportumty to take corrective action provisions of this Section -
20

{21, Hazardous Subatances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
oontalnlng agbestos or formaldehyde, and radloactive materials; (b) “Environmental Law” means federal laws laws

.c-«..‘o 3 An R -t R
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the jurisdict i i tal protection; (c)
of the jurisdiction where the Property is located that relate to health, safety or environmental .
“Erii:/irorl\mental Cleanup” includes any response action, remedial action, orremoval acyon. as defined in E_nwronmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
: ’E:Bonower shall not cause or pammit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allgw anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

i
s

¢

_ Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affects thevalue of the Property. The preceding two sentences shall not applytothe presence,
usé; or storage on the Property of small quantities of Hazardous Substances that are genera}ly_ recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not hmr_ted to, hazardous
substances in crasumer products). .
 Borrower shall promptly give Lender writton notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmente! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot w*ic Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to,‘any spiliing, leaking, @seharge, release or threat of release of any Hazardous Substance, and (c) any condition
cai_;sed by the presence, use or ~slease of a Hazardous Substance which adversely affects the value of the Property.
it Borrower leams, or is notifiec by 2ny governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions inaccoraar.cz with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower (nr. | ender further covenant and agree as follows:

22. Acceleration; Remadlos. Londer shall ¢iv rotice to Borrower prior to acceleration following Borrower's
broach of any covenant or agreement In this Secui ity instrument (but not prior to acceleration under Section 18
unjess Applicable Law provides otherwlae). The noti e shall specify: (a) the default; (b) the action required to
culéfe the default; (c) adate, notless than 30 days from thedia the notice Is given to Bortower. by which the default
must be cured; and (d) that fallure to cure the default on ci hefore the date specified In the notice may result in
acceloration of the sums secured by this Security Instrumeni; teieclosure by Judiclal proceeding and sale of the
Property. The notice ghall further Inform Borrower of the right to rsizsate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or an ;other defense of Borrower to acceleration
and foreclosura. If the default la not cured on or before the date specifiad it: the notice, Lender at its option may
require Immediate payment In full of ali sums eecured by this Securlty iiietr:ment without further demand and
mey foreclose this Security Instrument by judiclal proceeding. Lender sha!l Le-sntitied to coliect all expenses
Incurred In pursulng the remedles provided in this Section 22, including, butnot /! =ited to, reasonable attomeys’
foos and costs of title evidence,

+ 23, Releasa. Upon payment of all sums secured by this Security Instrument, Lendier sha!l release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee .or 1:leasing this Security
Ingtrument, but only if the fee is pald to a third party for services rendered and the charging of the ‘ee'is permitted under
Applicable Law.

- 24, Walver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives @i rights under
and by virtue of the lilinois homestead exemption laws.

. 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
intarests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. ifLender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
Incj'gludlng interest and any other charges Lender may impose in connection with the placement of the insurance, unti!
tho effective date of the cancsilation or expiration of the insurance. The costs of the insurance may be added to

Bairrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
rTrower may be able to obtain on its own,
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/ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Botrower and recerded with it. /
15% ;MM A PLA[ (Seal)

¥ ATANAB 3” CHTEREV

=G

3

Pl T

TS

State of ILLIROIS
County of COOK

The foreyoirq instrument was acknowlgdged before me this
bvf._éZd*/d.S__étZ_LE

(name of person ackno:J adged).

(Sﬁbtécrson Takin

C - : (Title or Rank)

é/?/& 7 (date)

(Serial Humber, if any)

(a] SE.AL"

MARY ANN

Public,
Notary “onEmf“
-I-J“'"

B e

i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 7t day of Juwe, 2007
and is inzurporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignzd (the “Borrower”) to secure Borrower's Note t0  CHICAGO FUNDING
INC, A ILLINOYS CORPORATION

) _ _ (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 400 MANDA LE. UaIT 308, Wheeling, IL 60090.

The Property includes a unit in, togethar with an undivided interest in the common
elements of, a condominium project known as: PINE HILL WHEELING

ghe “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for t'ie'benefit or use of its members or
shareholders, the Property also includes Borrower's interast in the Owners Association
and the uses, proceeds and benefits of Borrower’s intcres:.

CONDOMINIUM COVENANTS, In addition to.' the ccverants and agreements

1E'n“clzde in the Security Instrument, Borrower and Lender further svenant and agree as
ollows:

A. Condominium Obligatlons. Borrower shall performall of Borrovser's abligations
underthe Condominium Project’s Constituent Documents. The “Constituerit Do cuments”
arethe: (i) Declaration or any other document which creates the Condominiuro Project;
(ii) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borréwer shail

Bromptly pay, whendue, all dues and assessmentsimposed pursuant to the Conati.uent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
ted insurance carrier, a “master” or “blanket” policy on the Condominium Project
Is satisfactory to Lender and which provides insurance coverage in the amounts

whi
&n:luding deductible leveis), forthe periods, and against loss by fire, hazards inciﬁii
to,

term “extended coverage,” and any other §, including, but not |l
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
govisnon in Section 3for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintei property insurance coverage on the Property is deemed satisfied to the extent that
the require< coverage is provided by the Owners Association palicy.

WhatLencler requires asaconditionofthiswaiver can changeduring the term of theloan.

Borrower ‘shall give Lender prompt notice of any lapse in required property
insurance cove:aye provided by the master or blanket policy.

In the event uf 4 ¢!stribution of property insurance proceeds in lieu of restoration or
repair following a lcss, to the Property, whether to the unit or to common elements, any
proceeds payable v Borrower are hereby assigned and shall be paid to Lender for
application to the sums'secired by the Security Instrument, whether or not then due,
with the excess, if any, paid to-Borrower,

C. Public Liability Insuraricn. Borrower shall take such actions as may be
reasonable to insure that the Owiiers Association maintains a public liability insurance
policy acceptable in form, amount, 2;'¢ extent of coverage to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyancs in lieu of condemnation, z2i'e \ereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lencier to the sums secured by the
Security Instrument as provided in Section 11.

__E. Lender’s Prior Consent. Borrower shall not, except @fter notice to Lender and
with Lender’s prior written consent, either partition or subdivide e Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or e.inent domain: ig
any amendment to any provision of the Constituent Documents if the prc vision is for the
express benefitof Lender, (iii) termination of professional managementaric 2ssumption
of self-management of the Owners Association; or (iv) any action which wou!d Have the

effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay .
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BY SIGNING BELOW, Borrower accepts an rees to £he terms and covenants
contained in this Condominium Rider.

\7(\ (8eal)

ATANAS CHTEREV
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Form 3140 1/01 '

© 1999-2007 Online Documents, Inc. Page 3 of 3 F3140RLU 0703
06-07-2007 14:22

—— T _asiis - ) o -, i T Bl e . g




0825311117 Page: 18 of 20

UNOFFICIAL COPY

V1 WBCD LOAN ¢ 501506200

MIN #: 100052550150620028
1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this ~ 7n day of Juwe, 2007
and is incoprrated into and shall be deemed to amend and supﬁﬂement the Mortgage,
Deed of Trus, cr Security Deed (the “Security Instrument”) of the same date given by
the undersignea (he “Borrower”) to secure Borrower's Note to CHICAGO FURDING
INC, A ILLIROIS CO PORATIOR

_(the “Lender")
of the same date and ccvarinig the Property described in the Security Instrument and
located at: 400 MANDA LK. U@zv 308, Wheeling, IL 60090.

1-4 FAMILY COVENANTS. In addition#2 the covenants and agreements made in
the Security Instrument, Borrower and L 3nder further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
in additionto the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descriFtion, and shall also constitute tiz Property covered by the Security
Instrument: building materials, appliances and o/*ods of every nature whatsoever
now or hereafter loCated in, on, or used, or intended ‘0 Lie used in connection with
the Property, including, but not limited to, those for s wurposes of supplying or
distributing heating, cooling, electricity, gas, water, airana liaht, fire preventionand
- extinguishing apparatus, security and access control apFara;us, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrige rators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrg, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, ;paneling and
attached floor coverings, all of which, including replacements and additiuns thereto,
shall be deemed to be and remain a part of the Property covered by {n% Security
Instrument. All of the foregoing together with the Property described in ths Security
Instrument (or the leasehold estate if the Security Instrument is on a leaset ol are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a chggge in the use of the Property or its zoning classification,
- unless Lender has agreed in writing to the change. Borrower shall comply with all

{avst/ﬁ, orsdinances, regulations and requirements ofany governmental body applicable
o the Pro

erty.

C. SUBOrgDINATE LIENS. Exceptas permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected agrinst the
Property without Lender’s prior written permission. y
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

. -BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing; Section 6 conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assignito Lender all leases of the Property and all security deposits made in
connection »m1 leases of the Property. Upon the assignment, Lender shall have the
right to moaiiy, extend or terminate the existing leases and to execute new leases,
inLender’s solediscretion. As used inthis paragraph G, the word “lease” shallmean
“sublease” if tho'Security Instrument is on a leasehold.

H. ASSIGNMENT O RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrover ahsolutelgand unconditionally assigns and transfers to
Lender all the rents and rcveriues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, aria agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agerir=. However, Borrower shall receive the Rents until
(i)-Lender has given Borrower notice of dafault pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for adcitional security only.

If Lender gives notice of default to Borrcwsi (iz all Rents received by Borrower
shall be held by Borrower as trustee for the berient of Lender only, te be applied to
the sums secured by the Security Instrument; (i) \-snder shall be entitied to collect
and receive all of the Rents of the Property; (iii) Borrovver agrees that each tenant of
the Pr?'peny shall pay all Rents due and.unpaid to Lenderor Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicatiis'awprovides otherwise,
all Rents collected by Lender or Lender's agents shall be 2pplied first to the costs
of taking? control of and managing the Properl'y and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on'roceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessmants and other
charges on the Property, and then to the sums secured by the Security .nstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall-b¢ liable to
account for only those Rents actually received; and (vi) Lender shall be £ntitied to
have a receiver appointed to take gossessuon of and manage the Propert.and
collectthe Rents and profits derived from the Property without any showing a< to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. ,

Borrower represents and warrants that Borrower has not executed any prior

- assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to entsr upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
ag«onted receiver, may do so at any time when a default occurs. Any application
of Rer:is shall not cure or waive any default or invaiidate any other right or remedy
of Lenciet. This assignment of Rents ofthe Property shall terminatewhenall the sums
secured Ly the Security Instrument are paid in full.

I. CRUSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agree:nent in which Lender has an interest shall be a breach under the

Security Instruraent and Lender may invoke any of the remedies permitted by the
Security Instruivient.

BY SIGNING BELOW, Buorrower accepts and agrees tmerms and covenants
.

contained in this 1-4 Family Rider. M /
74‘ % (Seal)

ATABAS CHTEREV
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