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Words used in multiple sections of this document are defined below and other v ords are defined in Sections 3,
I1, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this docrimant are also provided in
Secuion 16,

{A) "Security Instrument” means this document, which is dated JUNE 14, 2005 , topether
with all Riders to this document.
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(B} "Borrower" is
JOSEPH M SEBOSKY

Borrower i$ the mortgagor under this Security Instrument,

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is A separate corporation Lhatis
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Ipserament. MERS is organized and existing under the [aws of Delawarc, and has an address
and telephone numbsz.of P.O. Box 2026, Flini, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender" is |

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

orpanized and cxisting under the 1rws of NEW YORK

Lender's address i$

4500 Park Granada, Caldbasas, CA 91302-1613 .
(E} "Note" means the promissory no'c sisaed by Borrower and dated  JUNE 14, 2005 .The
Nole stales that Borrower owes Lender

ONE HUNDRED ELEVEN THOUSAND SIi HUNDRED and 00 /100

Dollars (US. $ 111, 600.00 } plus interst. ) Borrower has promised (o pay this debl in regular
Periodic Payments and to pay the debt in full not later ihos- JULY 01, 203% .

(F) "Properly" means the property that is described pelosv under the heading "Transfer of Rights in the
Property.”

{(G) "Loan" means the debt evidenced by the Note, plus intesst. any prepayment charges and lae charges
due under the Note. and all sums due under this Sccurity Instrumen’, plos inferest.

(H) "Riders” means all Riders o this Security Inswument that are’ cyented by Borrower. The following
Riders are 10 be executed by Borrower Jcheck box as applicable):

Adjustablc Rale Rider Condominivm Rider Sccor.d Homs Rider
Balloon Rider {1 Planned Unit Development Rider 1-4 Pami/y Rider
[ vA Rider [ Biwcekly Payment Rider T ] Otherts) bspecifiz)

() "Applicable Law" means all controlling applicable federal, slate and local statules., regulations,
ordinances and adwministrative rules and orders (thal have the effect of law) as well as all applicahle fimai,
non-appealable judicial opinions,

(J) "Communily Association Dues, Fees, and Assessments' means al] dues, fees, assessmenis ans olier
charges that are imposed on Bowower or the Property by a condominium association, humeowners ASSOUIRZINT
or similar organization.

(K) "Elcctronic Funds Transfor’ means any transfer of [unds, other than a transaclion originated by check,
draft. or similar paper instrument, which is initaied through an electronic (erminal, telephonic instrument,
compiser, Of magnetic tape 50 as o order, instruct, or authorize a financial institution o debit or credit an
accounl. Such tenm inciudes, but is nolL limiled to, point-of-sale wansfors, automaled teller machine
transactions, transfers initiated by telephone, wire (ransfers, and automatcd clearinghouse transfers.

(1) "Escrow Items'’ means those ilems that are described in Section 3.

(M) "Miscellancous Procecds” means any compensation, sétllemeni, award of damages, or proceeds paid by
any third party (other than ingurance proceeds paid under the coverages described in Section 5% for (1)

Initlals_c - .
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(lamage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Properly:
(i} conveyance in Jicu of condemnation; or {iv) misrepreseniations of, or omissions as to, the value and/or
condition of the Propenty.
(N) "Morigage [nsurance” means insorance protecting Lender against the nonpayroent of, or defavlt on, the
Loan,
(() "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercsi under the
Nolc, plus (i1} any amounts under Section 3 of this Security Instrument.
(#) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implemcnting regulation, Regulation X (24 CE.R. Part 3500), as they might be amended [rom time to time, or
any additional or successor kegislation or regulation that govems the same Subject matier. As used in this
Securily Instrviten), "RESPA” refers to all requircments and restrictions that are imposed in regard (o0 2
"federally rclated riorigage loari” even if the Loan does not qualify as a “federally related mortgage loan”

under RESPA.
(Q) "Successor in Fole es' of Borrower™ means any party that has taken title 1o the Property, whether o not

that party has assumed Borcover's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment securcs to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and () b2 »2rdorman:c of Borrower's covenanis and agreements under this
Security [nstrument and the Note. ror iz purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the foliowing described prop.ry located in the

COUNTY o COOK
{Type of Recording Jurisdiction] [Name of Recording Turisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MADE & PART HEREOF.

o192 Up -O/T -7
£/ o/ 5’ - Ow—owhich cursently has the sdress of

3408 W CONGRESS PARKWAY, CHICAGO '
[Sirced/City]
Minois 60624-3350 (“Property Address”™):
iip Code

Parcel ID Numbcr: new

TOGETHER WITH all the improvements now or herealter erccted on the propeety, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements antl additions shall also
be covered by this Security Instrument. All of the foregoing is referred Lo in this Securily Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal litle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or cuslom, MERS (as nominee for

Lender and Lender's successors and assigns) has the right: to exercise any or all of those intetests, including,
-7

i Initials: gy
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STREET ADDRESS: 3408 W CONGRESS PARKWAY UNIT 1
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 16-14-226- 018 0000

tf O*J\J'b

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 34058-1 IN THE HOMAN CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF LOT 15, LYING NORTH OF THE NORTH LINE OF CONGRESS STREET, AND ALL OF LOTS
16, 17 AND 18 IN GIVIN AND GILBERT'S SUBDIVISION OF THE SOUTH 2/5 OF LOT 11 IN THE
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 3% NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS AT1ACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0431044037, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMSY® ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

THE EXCLUSIVE RIGHT TO THE TGE OF ~ LIMITED COMMON ELEMENTS, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARLTZON AFORESAID RECORDED AS DOCUMENT NUMBER (43104436
O3%

PARCEL 2:

CLEGALD
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bhut not limited to, the right Lo (oreclose and seli the Proporty; and to take any action requited of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
cncurnbrances of record. Borrower wamants and will defend generally the (itks to the Property apainst all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines nmiform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to conslitule a uniform secutily insuument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us [oHows.

1. Payment of I'rircipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shail pay when duc the principal of, and interest on, the deht gvidenced by the Note and any prepayment
charges and lalc charges daz mder the Note. Bomrower shall also pay funds for Escrow Items pursuant (o
Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othei” irsirument received by Lender as payment under the Not¢ or this Secunty
[nstrament 3¢ fetumned to Lender unpaist, Lender may require that any or alf subsequent payments due under
the Note and this Sccarity Instrument % neiGe in one or more of the (ollowing forms, as sclected by Lender:
(a) cash: (b} moncy order; (c) certified check ~ank check, treasurer's check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
emity: or (d) Electronic Fonds Transler.

Payments are deemed received by Lender whe received at the location desigrated in the Nate or at such
other location as may be designated by Lender in accoruance with the notice provisions in Section 13. Lender
may return any payment ot partial payment if the payment-or partial payments are insufficient 1o bring the
Loan curtent. Lender may accept any payment of partial payment insufficient 0 bring the Loan cument,
withoul waiver of any rights hereunder or prejudice to its rights Lo..cuse such payment or partial paymenis in
the future, but Lender is not obligated (o apply such payments at ik tiine such paymenls are accepled. If each
Periodic Payment is applicd as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes puyrient to bring the Loan current. If
Borrower docs not do so within a reasonable period f time, Lender shait eithes-anply such funds or retum
thein 10 Bomower, 1 not applied carlier, such funds will be applied w the outstznding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migh: Fave now or in the futare
against Lender shall relieve Bovrower from making payments due under the Note ana thivSecurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section £, all payments
accepled and applied by Lender shall be applied in the following order of priorily: (a) interesi due-vnder the
Note; (b} principat duc under the Note; (¢} amounts due under Section 3. Such payments shall bi: apriied to
cach Penodic Payment in the order in which it became due. Any remaining amounts shall be applied iz io
ate charges, second Lo any other amounts due under this Security Insirument, and then (o reduce the prinnip2!
halance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes =
sufficient amount 1o pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and Lo the extent that, cach payment can be paid in
{ull. To the extent that any excess exists afler the payment is applicd o the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due, Volunlary prepayments shall be
applicd first 1 any prepayment charges and then as descnbed in the Notc.

d
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Any application of payments, insurance proceeds, 0o Misceltaneous Proceeds 1o principa! due under the
Note shall not cxicnd or postpone the duc date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under
the Notc. until the Noig is paid in full, a sum (the "Funds™) to provide for paymen! of amounts due for: (a)
axes and assessments and other riems which can attain priorily over this Security Instrumenl as a Hen or
cncumbrance on the Property; (b) teaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lendes under Section 5 and (d} Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the paymont ol Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." A origination or alL any
time during th: em of the Loan. Lender may require that Community Association Ducs, Fees, and
Assessments, if any.se escrowed by Bommower, and such dues, fecs and assessments shall be an Hscrow ltem.
Borrower shall promytty fumish o Lender all notices of amounts to be paid under this Scction. Borrower shall
pay Lender the Funds {2v Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender nay waive Borrower's obligation 1o pay (o Lender Funds for any or all Escrow
liems at any time. Any such waivar may only be in wriling. In the event of such waiver, Borrower shall pay
direclly, when and where payaide. the amounts due for any Bscrow ltems for which payment of Funds has
heen waived by Lender and, il Lender requires. shall (umish to Lender receipts evidencing such payment
within such tme period as Lender may reewire. Borrower's obligation w make such payments anid W provide
receipts shall for all purposcs be deeined 2o .be a covenant and agreemenl contained in this Securily
Instrumenz, as the phrase "covenant and agreemont” is used in Section 9. [f Borrower is obligated w0 pay
Fscrow fiems directly, pursuant to a waiver, ani Burower fails to pay the amount due for an Escrow liem,
Lender may cxercise ils rights under Section 9 and piy such amount and Borrower shail then be gbligated
under Section 9 10 repay 1o Lender ‘any such amount. Lznder may revoke the waiver as (o any or all Escrow
ftems at any time by a nolice given in accordance with Sectign 15 and, upon such revocalion, Borrower shall
pay to Lender all Funds, and in such amounts, thal are then reavirad under this Section 3.

Lender may, at any time, collect and hold Funds in an amcun (3) sufficient 1o permit Lender Lo apply the
Fands at the time specilied under RESPA, and (b) not to exceed the ' maximum amounl a lender can reguire
under RESPA, Lender shall estimate the amouni of Funds due on tie Lasis of current dala and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarce with Applicable Law.

The Funds shall be held in an mstilugion whose deposits are insures-by a fedaral agency, instrumentality,
or entity (including Lender, if Londer is an institution whose deposits are 5o inswrec) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thap the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy =nalyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower inteeest on the Fiiids and Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Apnlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower asy inteiest orcamings
on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid or the Funds.
Lender shall give to Borrowes, without charge, an annual accovnting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bofrawar
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in cxcrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borruwer shall pay to Lender the
amount necessary [0 make up the shortage in accordance with RESPA, but in no more than 12 raonthly
payments. If there is a deficiency of Funds held ir oscrow, 88 defined vader RESPA, Lender shafl votily
Borrower as required by RESPA, and Borrower shilt pay (o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shali prompily refund (o
Borrower any Funds held by Lender,

7
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4. Charges; Licos. Borrower shall pay all taxes, assessmenls, charges, fmcs, and impuositions
attributable 10 the Property which can attain priority over this Securily [nstrument, leaseheld payments or
ground rents on the Property, if any, and Community Associalion Dues, Fecs, and Assessments, if any. To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Bomower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manmer acceptable
10 Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the licn while those proceedings are pending, bul onty until such proceedings are
conciuded: orie) hecures from the holder of the fien an agreement satisfactory o Lender subardinating the
licn to this Sceunty Instrument. If Lender determice: thal any part of the Property is subject to a licn which
can atam privoty Over this Securily Instrument, Leader may give Borrower a notice idenlifying the lien.
Within 10 days of thedai: on which that notice is given, Borrower shall satisly the len or take onc or more
of the actions set [orth ahGve in this Section 4.,

Lender may require Borrov-er to pay a one-lime charge for 2 real cstate tax verificalion andfor reporling
service used by Lender in coniteriion with this Loan.

5, Property Insurance. Borrows: shall keep the improvements now existing or hereafler erected on the
Property insurcd against loss by fire, hazirds included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (mcluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change doring the erm of the Loan.
The insurance carier providing the insutance shall be chosen by Borrower subject Lo Lender's right to
disapprove Borrower's choice, which night shall e be cxercised unrcasonably. Lender may require
Borrower (0 pay, in connection with this Loan, either: (a2'a Gne-lime charge for flood zone determination,
cortification and tracking services; or (b) a one-time chaige: [or flood zone deicrmination and certification
services and subsequent charges cach lime remappings or 5mias changes occur which reasonably might
alfect such determination or certification. Borrower shall also Ue responsible for the payment of any fees
imposed by the Pederal Emergency Management Agency in connectina with the review of any flood zone
determination resulling from an objection by Borrower,

If Borrower fails o maintain any of the coverages described above, londer may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under 13 obiization to purchasc any
particular type or amount of coverage, Therefore, such coverage shall cover Lense: but might or might aot
protect Borrower, Borrower's equity in Lhe Property. or the contents of the Propenty, agwnt any risk, hazard
or liability and might prowide geeater or lessur coverage than was previously & eficet. Borrower
acknowledges that the cost of the msurance coverage so obtained might significantly excted the cost of
insurance that Borrower could have obtamed. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secused by this Security Instrument. These amounats shall dear interest
at 1he Nole rate from the datc of disburscment and shall be payable, with such interest, upon rolice “um
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lencer's
right 1o disapprove such pohicies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal} have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. nol otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mongage clause and shall
name Lender as mortgagee and/or as an additonal loss payce.

7
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in the event of loss, Borrower shall give promp: nolice to the insurance carrier and Lender. Lender may
make proof of foss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restorabon or yepawr of the Property, i€ the restoration or repair 1is economically feasible and
Lender's securily is not lessencd, Dueing such repair and restoration period, Lender shall have the right to
fodd such insurance proceeds unil Lender has had an opportunily to inspect such Property Lo casure the
work has been compleled 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires intererd i be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
intercst or eamings-on such proceeds. Fees for public adjusters. o other Lhird parties, retained by Borrower
shall not be paid ovi of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repait 1s nol econorica'ly feasible or Lender's secunty would be lessened, the insurance proceeds shal be
applicd 1o the sums secured by this Security Instrurent, whether or not (hen due, with the excess, if any,
paid to Borrower. Such insurinéa proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons th¢ P onerty, Lender may file, negotiaic and settle any available insurance claim
and relaied matters. 1€ Borowier does not respond within 30 days (o a noticc from Lender that the isurance
carrier hag offercd 1o sele a claim, the. Fander may negotiale and scitle the claim. The 30-day period will
pegin when the notice is given, In eitner eveamt, or il Lender acquires the Properly under Scction 22 or
otherwise, Borrower hereby assigns o Lender (u) Borrower's rights w any insurance proceeds in an amount
nol to exceed the arounts unpaid under the Noie or this Security Instrument, and £b) any otber of Borrower's
rights (other than the right 1o any refund of uncarred. premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights <re-applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or reswore tic Property or Lo pay amounts unpaid under the
Note or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy, establish, and rss the Property as Borrower's pringipal
residence wilhin 60 days afier the execution of this Security lrstrinent and shall continue to occupy the
Property as Borrower's principal residence for at least one year aftor (he date of occupancy, unless Lender
othetwise agrees in writing, which consent shall not be unreasonaluy, withheld, or unjess extcnualing
circumstances exist which are beyond Borcower's control.

4. Preservation, Mainlenance and Prolection of the Property; In:pections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorale or comot-wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Pronerty in order to
prevent the Property [rom deteriorating or decreasing in value due Lo its condition. Un'Ces it is determined
pursvant to Section 5 thal repair or restoration is not economically feasible, Borrower shall meomplly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnauca proceeds are
paid in connection with damage (o, or the (aking of, the Property, Borrower shatl be responsible (or reaiting
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disprase
proceeds for Lhe repairs and restoration in 2 single payment or in a scries of progeess payments as the wore is
compieted. If the insurance or condemnation procceds are not sufficient 1o repair or reslore the Property,
Borrower is not relieved of Borrawer's obligation for the complction of such repair or restoration.

Lender or ifs agenl may make rcasonable enwies upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at (he time of or prior to such an intzrior inspection specilying such reasonable cavse.

Init)
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8. Borrower's Loan Application, Borvower shall be in default if, during the Loan appiication process,
Borrower or any Persons oF entilics acting at the direction of Borrower or with Borrower's knowledge or
consent gave mawrially false, misicading, or inaccurate information or slatemenls Lo Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations imclude, but
are not limited (0, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. if
{a) Borrower fails 10 perfonm the covenants and agreements contamed in this Securty Tnstrument, (b) there
is a legal proceeding thal might significantly effect Lender’s interest in the Property and/or rghts under this
Security Fastramcat (such as a proceeding in bankrupicy, probate, lor condemnation or foricimre, {or
enforcement of o-3en which may auain priofity over this Security Instrument or 10 cnforce Jaws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever s
rcasonable or appropial: Lo proicet Lender's interest in the Property and rights wnder this Security
[nstrument, including prewc ing andvor assessing 1i value of the Property, and secoring andfor repairing
the Property. Lender's actioris ¢sn include, bul are not limnited (o: () paying any sums secured by a ben
which has priority over this Securisv Instrument; (b) appearing in court; and (c) paying reasonable altorneys’
fces to protect its interest in the Propenty and/or rights under this Security Instrument, including its secured
position in a bankruptcy procceding. Gecuring the Property includes, but is nol limiled to, entoring the
Property Lo make repairs, change locks, rerlaze or board wp doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitis turned on or off.
Although Lender may take action under this S2clin 9, Lender does nol have 1o do so and is not under any
duty or obligation t0 do so. IL is agreed that Leide: icurs no fiability for ot taking any or all actions
authorized under this Seetion 9.

Any amounis disbursed by Lender under this Seciion 2 shall hecome additional debt of Bosrower
sccured by this Security Instrument. These amounts shal bear interest at the Note raie from the daic of
disbursement and shafl be payable, with such intercst, upor. ptize from Lender to Borrower requesting
payment

If this Securily Instrument is on a leasehold, Borrower shall coinp'y svith all the provisions of the lcase.
if Borrower acquires fec title to the Praperty, the leasehold and the fev ile shali not merge unless Lender
agrees to the merger in writing,

10. Mortgage Tnsarance, If Lender required Morigage Insurance as a Sondstion of making the Loan,
Borrower shaH pay the premiums reguired 0 maintain the Mortgage Insurance o cilect. If, for any reason,
the Morigage [nsurance coverage reguired by Lender ceases (o be available from iheinorigage insurer ihat
previously provided such insurance and Borower was required to make scpamlcly acsighiated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required 1o bbiain coverage
substantiatly cguivalent to the Mortgage Insurance previously in effect, at & cost substantially erurealent (o
the cost 0 Borrower of the Morigage Insutance reviously in effect, from an aliernate moriyage insurer
sefected by Lender, I substantially cquivalest Morlgage Insurance coverage is not available, Barroverahall
continue to pay to Lender the amount of the separately designaled paymenis that were duc when i
insurancs coverage ccascd (o be in effcet. Lender will accept. use and reiain these payments ai-
non-refundable oss reserve in hien of Mortgage Insurance. Such loss reserve shall be non-refundablc;
notwithstanding the facl Lhat the Loan is ulimately paid in (ull, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve, Lender can no longer sequire loss reserve payments if
Mortgage Insurance coverage (in the amount ard for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments wward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a
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condition of making the Loan and Borrower was required to make scparately designaled payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums requifed (o maintain Mortgage
Tnsurance in elfect, or to provide a non-refundable loss reserve, il Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination of unti lermination is required by Applizable Law. Nothing in this Section 10 affects Borrower's
ohligation to pay intercst al the rate psovided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Noie) fur certain losses it may
incur i Borrower does nol repay the Loan as agreed, Borrower is not a party 1o the Mortgage Insurance.

Muorigage insurers evaluaice their Lotal nsk on all such insurance in force {rom time 1o time, and may
cnler inlo agreements with other parties that share or modify their risk. or reduce losscs. These agrecmenis
are on tevms and <oaditions that arc satisfactory (o the mortgage insurer and the other parly (or partics) 0
these agreements, " hese agreements may require the mortgage insurer 10 make paymenis using any Source
of funds that the mortgage iusurer may have available (which may include funds oblained from Mortgage
Insurance premiums).

As a result of these agieerenis, Lender, any purchaser of the Note, anolher insurer, any reinsurer, any
othr enlity, or any affiliate of ary-of the [oregoing, may receive (direcUy or indirectly) amounts that derive
from (or mighl be characterized as) = portion of Borrower's payments [or Mongage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. [f such agreement provides that an
alfiliate of Lender fakes a share of the invarer’s sk in exchange for a share of the premiums paid (o the
insvrer, the arrangement is often termed "caplivereinswrance.” Fuether:

{2) Any such agreements will not affect the amounts that Borrower hus agreed (o pay for
Mortgage lnsurance, or any other terms of the Lopa. Such agreemienis will not increase the amount
Borrower will owe far Mortgage Insurance, and (ke will not entille Borrower to any refand.

(h) Any such agreements will not affect the righ’s Borcower has - if any - with respect lo the
Morigage Insurance under the Homeowners Protectioz A<t of 1998 or any other law. These rights
may include the right to reccive certain disclosures, Lo reques. nd oblain canceliation of the Mortgage
Insurance, Lo have the Morigage Insurance terminated automatically, and/or lo reccive a refund of
any Morigage Insurance premiums thal were upearned at ‘e time of soch cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeilure. All Miscel'ancous Proceeds are hercby
assigned 10 and shall be paid to Lender.

if the Property is damaged. such Miscellaneous Proceeds shall be applied (o roitcration or repair of the
Proparty. if the restoration or repair is cconomically feasible and Lender's security ionor lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaie sus  Procceds unil
Lender has had an opporlunity io inspect such Propesty to cnsure the work has been compleied w Lender's
satisfaction, provided Lhat such inspection shall be undertaken promptly, Lendes may pay (or the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completec. Uriess an
agrcement is made in writing or Applicable Law requires interest 10 be paid on such Misceliapcous
Proceeds, Lender shall nol be required (o pay Borrower any interest or eamings on such Miscellarenus
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, uie
Miscellancous Proceeds shall be applied 1o the sums secured by this Sccurity Insuument, whether or not
then due, wilh \he cxcess, if any, paid to Bomower. Such Miscellaneous Procceds shall be applied in the
order provided for in Section 2.

Tn the cvent of a 1otal taking, destruclion, or loss in value of the Property, the Miscellaneous Proceeds
shull be applicd t the snms secured by Lhis Security Instrument, whether or not then due, with the excess, if
any, paid lo Borrower.

Initrats,
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In the cvent of a parliat taking, destruction, or loss in value of the Property in which (he fair markei
value of the Property immediately before the partial taking, destruction. or loss in value is equal Lo or grealcr
than the amous! of the sums sccured by this Secunty Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrec in wiiting, the sums secured by
this Security Instrument shall he reduced by the amount of the Misceflaneous Proceeds multiplied by the
following [raction: {a) the total amount of the sums sccured immediately before the partial laking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or Joss in valuc. Any balance shall be paid o Borrower.

In the evert of a partial taking, destruction, ar Toss in value of the Property in which the fair markel
valuc of the Tronzrty immediaely before the partial Laking, destruclion, or loss in valve is less than Lhe
amount of the wins secured immediately before the partial laking, destmction, or loss in value, unless
Rorrower and Lenfer otherwise agreo in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Sceurily Tistrument whether or not the suims are then due,

I the Property is atav.oned by Borrower, or il alter notice by Lender 10 Borrower that the Opposing
Pany (as defined m ihe nex: scrence) offers 10 make an award 0 settle a claim for demages, Borrowar fails
(o respond 1o Lender within 30 d2ys afier the date the nolice is given, Lender 15 authonzed 0 colicct and
apply the Miscellaneous Proceeds eithor (o restoration or repair of the Property or (0 the sums securcd by
this Security Instrument, whether ¢ pit then duc. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the rarty against whom Bomower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any acticn er proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of th: Prorcrty or other material impairment of Lender's interest
in the Property or rights under this Sceurity Instrumeal. Borrower can cure such a defavlt and, if acceleration
has accureed, reinstate as provided in Section 19, by causiig the action or proceeding to be dismissed with a
ruling thet, in Lender's judgment, precludes forfeiture of-the Property or other material mmpairment of
Lender's interest in the Property or rights under this Security lastvment, The proceeds of any award or claimn
for damages that are attributable to the impairment of Lender's intCrest in the Properly ure hereby assigned
and shall be paid o Lender.

All Miscellaneous Procecds that are not applicd to restoration or vepairof the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Evicasion of the tme (or
payment or modification of amortization of the sums secured by this Securily Insanent granted by Lender
lo Borrower or any Successor in Inierest of Borrower shall not operate 1o release Lhe I'auikily of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commence procsediigs against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of (he sums secured by this Sccurity Tnstrument by reason of any demand made by the original Poirower or
any Successors in Interest of Borower. Any lorbearance by Lender in exercising any nigh:_or/remedy
including, without fimilation, Lender's acceptance of payments from third persons, entities or Suceossnag in
Taterest of Borower or in amounts less than the amount then duc, shall nol be a waiver of or proclude tie
excreise of any right or remedy.

13. Joint and Several Liahility; Co-sipners; Successors and Assigns Bound. Borrower covenanty
and agrees that Borrower's obligations and liahility shall be joint and scveral. Howcever, any Borrower who
co-signs this Security Instument bul does nol cxecule the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend. modify, forbear or make
any accommodations with regard (o the terms of this Securily Instrument or the Note without the co-signer's
eonseni.

/
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Subjecl to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefils under this Securily Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrument unless Lender agrees 0 such refease n
writing. The covenanis and agreements of this Security Instrument shall bind (excepl as provided in Scction
20) and bencit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boreower fees for services perfonmed in connection with
Borrower's default, for the purpose of protecting cender’s interest in the Properly and nights under this
Secwsity [nstrument, including, bul nol imited Lo, atlomeys’ fees, property inspection and valuation {ees. In
regard to any oiney fees, the ahsence of express authority in this Security Instrument to charge @ specific fee
10 Boorawer shall rot he construed as a prohibition on (he charging of such fee. Lender may nol charge fecs
thal atc expressly pronibited by this Security Instrument or by Applicable Law.

If the Loan is sunjoct to a Yaw which sets maximum loan charges. and that taw is finally interpreted so
that the interest or other ‘ean chasges collected or to be collected in conneclion with the Loan cxceed the
permitted {imits, then: (a)-ary such loan charge shall be reduced by the amount nccessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted
limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direc: pryrent 1o Borrower. If a refund reduces principal, the reduction will
be weated as a partial prepayment without any prepayment charge (whether or not 2 prepayment charge s
provided for under the Not). Borrower! accoptance of any such refund made by dircct payment 10
Borrower will constitute 2 waiver of any right ¢ action Borrower inight have ansing oul of such overcharge.

15. Notices. Aff notices given by Borrower 07 Linder in connection with this Security Instrument mast
be in wriling. Any nolice Lo Bovrower in connection <2t this Sccurity Insirument shall he decmed 0 have
been given o Borrower when mailed by first class wail mivhen actually detivercd © Borrower's notice
address if sent by other means. Notice to any one Borrower shall constilute nolice w all Borrowers uniess
Applicable Law expressly requires otherwise. The notice addriss shall be the Property Address pniess
Borrower has designated a substitnte notice address by nolice 0 Lender. Borrower shall promptly nolify
Lender of Borrower's change of address. If Lender specifics a proceaur. for reporting Borrower's change of
address, then Borrower shall only reporl a change of address through it specified procedure. There may be
only one designated notice address under this Secwrily Instrument at iy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's adcress staied herein unless
Lender has designated another address by notice to Borrower. Any nolice in copsestion with this Sccurity
Instruroent shall nol be deemed Lo have been given Lo Lender until actually receivea by Londer. 10 any notice
required by this Sccunty Instrument is atso required under Applicahle Law, the Applicabia Law cequirement
will satisfy (he corresponding reguircment under this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insuument siail be rovemed
by lederal law and the law of the jurisdiction in which the Property is focated, All rights and obliy,ationy
contained in this Security Instrument are subject (0 any requirements and limilations of Applicavle Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be sileat. ont
such silence shall nol be construed as a prohibition against agreement by contract. In the event that (ny
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shals
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation (o take
any achion.

Initials;
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17. Borvower's Copy. Borrower shall be given one copy of the Nole and of thig Security InstrumenL.

18. Transfer of the Property or a Beneficial Interest in Bovrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interestin the Property, including, but not limited fo,
those beneficial inlerests transferred in a bond for deed, contract for decd. installment sales contract or
escrow agreement, the intent of which is the transfer of tile by Borrower at » future date Lo a purchascr,

If alt or any part of the Property ot any Interest in the Property is sotd or transferred (or il RBorrower is
not a natwral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may roquire immediate paymenl in full of all sums secured by this Security
lastrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender avcrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of Nl loss than 30 days from Lhe daw the notice is given in accordance with Section 15
within which Borrow 1 iust pay all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior (0 the expirziion of this period, Lender may nvoke any remetdics permitted by this Security
Tnstrument withoul Turthee votics or demand on Borrower.

19. Borrower's Right i Reinstate After Acceleration. I Borower mects cerlain conditions,
Borrower shall have the right © have =nforcement of this Secuniiy ostrument discomtinued at any time prior
to the carliest of: (a) five days befoiz rabzof the Property pursvant to Section 22 of this Security Instrument;
(bY such other period as Applicable Law might specify for the termination of Borrower's right 10 ycinsiate; of
(c) entry of & judgment enforcing this Sicurily Insirument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Notc as if no acceleration
had occurred; (b) curcs any default of any other Sovznants or agreements; (¢} pays all expenscs incurred in
cnforcing this Security Instrument, including, bui st limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for e, purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and fd) rakes such action as Lender may reasonzbly
require 10 assure (hat Lender's interest in the Property and cights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security lnstivment, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may requiic @' Borrower pay such remnstatement
sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash, (b) money order;
(c) certificd check, bank check, treasurer's check or cashier's check, provided 2=y such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentaidy of zatity; or (d) Electronic
Funds Transfer. Upon reinstaiement by Borrower, this Security Insirument and whiigations sccured hereby
shall remain fully elfective as if no acceleration had occurred. However, this right in 1elastate shall not apply
in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loin Servicer; Notice of Grievance. The Note or a pania inlerest in the
Note (together with this Security Instrument) can be sold one or more times without-priom-notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) thal collocts Feriodic
Payments due under the Note and this Security Instrument and performs other morstgage loan porvicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might be one orcpeze
changes of the Loan Servicer uarelated 0 a sale of the Note. I there is a change of the Loan Services
Barrower will be given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address 0 which payments should be made and any other information RESPA reguires in
connection with a notice of transfer of servicing. It (e Note is sokd and therealter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations to Bosrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Inltialg,
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Neither Borrower nor Leader may commence, join, or be joined (o any judicial aclion (a$ either an
individual Titigant or the member of a class) hat arises from the other party's actions pursuant to tis
Security Instrument or that alleges thal the other party has heeached any provision of, or any duty owed by
ceason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other party hereto & reasonable perind after the giving of such noticc to take corrective action. H Applicable
Law provides a time period which must elapsc before certain action can be taken, thal time period will be
deemed 1o be reasonable for pumoses of this paragraph. The notice of acceleration and opportunity 1o cure
given 1o Borcovier pursuant Lo Section 22 and the notice of acceleration given 10 Borrower pursvant to
Section 18 skait b: deemed 10 satisfy. the notice @ ¢, opportunily o take corrective action provisions of this
Seetion 20.

21, Hazardoos Substances. As used in this Section 21! (a) "Hazardous Substaaces™ are those
substances defincd e coyic or hazardous substances, poftutants, or wastes by Environmental Law and the
following substances: ga:oline, kerosenc, other flammable of Loxic petroleum products, toxic pesticides and
herbicides, volatile solvenls, m=icrials containing asbestos or formaldehyde, and radioactive malerials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated Lhal
relate to health, safely or environmsatal prolection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal 22644, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caus; centribute 1o, or otherwise Lrigger an Enviroamental Cleanup.

Borrower shall not cause or permil e prosence, use, disposal, storage, or relcase of any Hazardous
Substances. or threaten 10 release any Hazard(us Substances, on or in the Property. Borrower shall not do,
nor illow anyone else (o do, anything affecting (hc Property (a) that is n violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢} which, duc to the presence, use, or Yelease of a
Hazardous Substance, creates a condition Lhat adverscly affects the valuc of the Property. The preceding two
sentences shall not apply Lo Lhe presence, use, or siorage an the Property of smail quantitics of Hazardous
Substances that are generally recognized to he appropriate 1o ne: mal residential uses and (o mainicnance of
the Property (including, but not limited 10, hazardous substances .n sonsumer products).

Borrower shall promptly give Lender wriiten notice of {a} any esvigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enavironmental Law of which Borrower has aival knowledge, (b) any
Environmental Condition, including hut not limited to, any spifling, leaking, discnurge, release or threat of
release of any Hazardous Subsiance, and {¢) any condition caused by the prissacs. use or release of a
Hazardous Substance which adversely affects the value of the Property. i Borrower learas, or is notified by
any govemmental or regulatory authority, or any private party, that any removat or other rerredialion of any
Havardows Substance affccting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cecale any obtigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenani or agreement in this Security Instrument (but not prior tu
accoleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defunlt; (b) the action required to cure the defaull; () a date, not Jess (han 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice oy resull in acceleration of the sums secured by
this Security Instrumenl, foreclosure by judicial proceeding and sale of the Properiy. The actice shall

Inktials
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further inform Borrower of the right to reinswule after acceleration and the right to assert in the
forectosure proceeding the non-existence of a defauli or any other defcnse of Borrower to acceleration
and Foreclosure. I the defaull is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument without
{urther deand and may foreclose this Scowrity Instrument by judicil proceeding. l.ender shall be
cntitled to eollect all expenses incurred in pursning the remedies provided in Lhis Section 22, including,
hut not limited 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tostrument, Lender shal} release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borower a fec for
releasing thiv Seturity Instrument, but only if the fec is paid 10 a third party for scrvices rendered and the
charging of the frc is permilted under Applicable Law.

24, Waiver of Ylomestead. In accordance with [llinois law, the Borrower hereby reieascs and warves
all rights under and Fy viriue of the Illinois homestead exemption faws.

25. Placement of olisteral Prolection Insurance. Unless Borrower provides Lender with evidence
of the insvrance coverage réquiad by Borrower's agreement with Lender, Lender may purchase insurance at
Borower's expense Lo proleci Lender's interests in Borrower's collateral. This insurance may, but necd not,
prolect Borower's inlerests. The coverage that Lender purchases may nol pay any claim thal Borrower
makes or any claim that is made wguirs Borrower in connection with the collateral. Borrower may Tater
cancel any insurance purchased by Londer ut only afier providing Lender with evidence that Borrower has
oblained insurance as required by Borrower's and Lender's agreement. {f Lender purchases insurance for the
collateral, Borrower will be responsible for (the costs of that insurance, including intcrest and any other
charges Lender may impose in connection with the rlacement of the insurance, until the effeclive date of the
cancellation or expiration of the insurance. The cas of the insurance may be added 10 Borrower's total
outstanding balance or obligation. The costs of the inzuraice may be more than the cost of insurance
Bomower may be able 1o obtan on ils own,
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BY SIGNING BELOW. Bormrower aceepts and agrees 1o the terms and covenams contained in this
Sceurily Instramen! and in any Rider executed by Borrower and recorded with il

Witnessos:

(Scul)
~Borower

(Seal)

-Botower

(Seal)

~Bompwer

(Seal)

<Antrawer
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s'm'E OF ILLlNOIS. / &""C—County 55!
/{ 'Z&U‘J , 2 Notary Public in and for said county

andslatcdohcrc iy that
jDS{p/l M 5&405%, AN UrMARE, 330 MAN)

personaliy known to me to be the same person(s) whose name(s) subscribed 1o the foregoing insirument,
appesced-L<forg me this day in person, and acknowledged th he/they signed and delivered the said
instrumer s@h«lmcnr free and voluntary act, for the uscs and pu %_thcrcm set forth,

Given urJor my hand and official seal, this / day of MEZUU [
My Commission Expirzs: / /
s
\1( g_ ,qu Nedary Public (e
A2 . d
“OFHCIAL SEA’L ﬂ

E-pms DAI"EIOBE

@D, 501 01002 CHL (07002) Page 16 ol 18 Form 3014 161




0825329040 Page: 18 of 27

“"""UNOFFICIAL CGPY ™™

ADJUSTABLE RATE RIDER

(LIBOR ludex - Rate Caps)
After Recording Psturn To:
COUNTRYWIDE (HOME LOANS, INC.
MS SV-T79 DOCUMENT PROCESSING
P.0O.Box 10423
Van Nuys, CA 91410-7423
PARCEL ID #:
new

Prepared By:
MARIA P. ARELLANO
COUNTRYWIDE HOME LOANS, INC,

1600 GOLF ROAD, SUITE 300
ROLLING MEADOWS

IL 60008
05610742993706005
Doc ID #)
THIS ADJUSTABLE RATE RIDER is made this FCURTEENTH o2y of
JUNE, 2005 . and is incarporated into and shall be deemc<- ‘o amend and

supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Insiument”) of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV
« BC - ARM Rider

7
11193-XX (06/04)(d) Page t of 5 |r:‘|t}}ﬁ‘ﬂ‘
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DOC ID #: 00010742993706C05
same data given by the undersigned (the "Bomower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") oi the same date and covering the property described in the Security Instrument and

located at:
3405 W CONGRESS PARKWAY, CHICAGC, IL £0624-3350

[Property Address}

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWE.R'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN, RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adGitian to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.art and agree as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,500 %. The Note provides for
changes in the interest rate and the manthly payments, 23 frllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may changeonthe first day of
JULY, 2008 , and on that day every sixth month therzafter. Each date on which my

interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” i§
the average of interbank offered rates for six-monih U.S. doliar-denominated depo2is in the London
market ("LIBOR"), as published in The Wail Street Journal. The most recent Index figur: available as
of the date 45 days before each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index that 1s baser 1oon
comparable information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
STX & ONE-HALF . perce‘tnge point(s} ¢  &.500 %) to the Current index.

CONV
«BC - ARM Rider Initials;
1U193-XX (06/04) Page 2 of 5




0825329040 Page: 20 of 27

UNOFFICIAL COPY™

poc TD #: 000107429937060C5
The Note Holder will then round the result of this addition to the nearest one-eighth of ons parcentage
point (0.125%). Subject o the limite stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Ho'der will then determing the arw unt of the monthly payment that would be sufficient
to repay the unpzc principal that | am expected to owe at the Change Date in full on the maturity daie
at my new interes’ ra'e in substantially equal payments. The result of this calculation will be the new
amount of my month!y puyment.

(D) Limits on interox Rate Changes

The interest rate | am fer,gired to pay at the first Change Date will not be greater than

11.000 % orless than 9.500 % . Thereafter, my interest rate will never be increased
or dacreased on any single Change Date by more than ONE & ONE-HALF
percentage point(s) { 1.500-SaVitom the rate of interest | have been paying for the preceding
six months. My interest Tratewill never be greater than 16.500 %
or less than 9.500 %.

{E) Efiactive Date of Changes

My new interest rate will become effective ar gach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly soyment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective datc o’ any change. The notice wili include
information required by law o be given me and also the title anc' telephone number of a person who
will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BNRAROWER

Uniform Covenant 18 of the Security instrument is amended to read as \0flows.

Transfer of the Property or a Beneficial Interest In Borrows As used in this

Section 18, "Interest in the Property" mear.c any legal or beneficial interes’ in.the Property,

including, but not limited to, those beneficial interests transferred in a bond fr7 dand, contract

for deed, installment sales contract or escrow agreement, the intent of which is (e transter

of title by Borrawer at a future date to a purchaser.

i ali or any part of the Property or any Interest in the Property is sold or transfarret) (or

if a Borrower is not a natural person and a beneficial interest in Borrower is sold @

transferred) without Lender's prior written consent, Lender may require immediate paymers

in full of all sums secured by this Security Instrument. However, this option shail not ba

exercised by Lender if such exercise is prohibited by Applicable t.aw. Lender also shall not

exercise this option if: (a) Borrower causes 10 be submitted to Lender information required

by Lender to evaluale the intended transteree as if a new loan were being made to the

transferee: and (b} Lender reasonably determines that Lender's security will not be impaired

by the oan assumplion and that the risk of a breach of any covenant or agreement in this

Security instrument is acceptable to Lender.

CONV
* BC - ARM Rider Initials;
1U193-XX {06/04) Page 3 of 5
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DOC ID #: 00010742993706005

To 1he extent permitted by Applicable Law, Lender may charge a reasonable feeasa
condition to Lenders consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the trapsietee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument u:iiess L.ender releases Borrower in writing.

If Lenger sxescises the option to require immediate payment in full, Lender shall give
Bomrower notice o' acceleration. The notice shall provide a period of not less than 30 days
from the date the riotiCe ‘s given in accordance with Section 15 within which Borrower must
pay all sums secured Ly ‘his Security instrument. If Borrower fails to pay these sums prior to
the expiration of this periad, f.ender may invoke any remedies permitted by this Security
Instrumeant without further nctice 7 demand on Borrower.

CONV
»BC - ARM Rider Initials:
1U193-XX (06/04) Page 4 ot &
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DOC ID #: 00010742993706005
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7
. /7‘7%'-% T, M (Seat)

/erﬁ::EpH’M. 5:BOSKY = -Borower
e

[y

(Seal)
- Borrower

{Seal)
- Borrower

{Seah)
- Borrower

CONY
¢ BC - ARM Rider
1U193-XX {06/04) Page50of5
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CONDOMINIUM RIDER

After Recordirg Return To:
COUNTRYWIDE-HOME LOANS, INC.
M8 SV-79 DOZUMENT PROCESSING
P.0.Box 10443

van Nuys, CA 91410-0423

PARCEL ID #:
new

Prepared By:
MARIA P. ARELLANO
COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, SUITE 300
ROLLING MEADOWS

L 60008
000 L0742993706005
[L)[" & ID # ]
THIS CONDOMINIUM RIDER is made this FOURTEENTH day of
JUNE, 2005 , and is incorporated into and shall be deemed to amend and si ppie ment the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given ey the

MULTISTATE CONDOMINIUM RIDERSingle Family-Fannie Mae/Freddie Mac UNK-ORM

INSTRUMENT .
Page 1 of 4 Initials;
@® -8R (0405)  CHL (06/04)(d) .

VMP Mortgage Solutions, Inc. {800)521-7291 #5rm 3140 1/01
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DOC ID #: 00010742993706005

undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE [OME LOANS, INC.

{the "Lender’) of the same dale and covering the Property described in the Security Instrument and

located at:
3408 W CONGRESS PARKWAY, CHICAGO, 1. 60624-3350

{Properly Address]
The Property mcludes 2 unit in, together with an undivided interest in the common eiements of, &

condominium project knovin 73!
THE HOMAN CONDOS

rzane of Condominium Preject]
(the "Condominium Project). If the ownerz association ot other entity which acts for the Condominium
Projact (the "Owners Association”) hclds title to property for the benefit or use of its members Or
shareholders, the Property also includes orower's interest in the Owners Association and the uses,
procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition toina covenants and agreements made in the
Security Instrument, Borrower and Lender further covanart and agree as follows:

A. Condominium Obligations. Bormower shall perfrim aif of Borrower's cbligations under the
Condominium Project's Constituent Documents. The “Condtituent Documents” are the: (i) Declaration

“or any other document which creates the Condominium Project; (1) by-laws, (i) code of regutations,
and {iv) other equivalent documents. Barrower shall promgtly pay, when due, ail dues and
assessments imposed pursuant to the Constiluent Documents.

B. Property Insurance. So iong as the Owners Association mainains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Pra@st which is satisfactory 1o
Lender and which provides insurance coverage in the amounts (including aecuctible levels), for the
periods, and against loss by fire, hazards included within the term "extended covvrage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reguires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Le: der.cf the yearly
premium instaliments for property insurance on the Property. and {iiy Borrower's oldigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied toin: extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of 1hi; wawver can change during the term of the lean.
Borrower shall give Lender prompt notice of any lapse in reguired property insurance coveraye
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair

foliowing a loss to the Property, whether to the unit ar to common elements, any proceeds payabie 10
Borrower are hereby assigned and shall be paid to Lender for application to the sums secufed by the
Security Instrument, whether or not then due, with the excess, if any, paid to Barrawer.

tnitials:

@ -BR (0405) CHL (06/04) Page 2 of 4 Form 3140 1/01
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C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintans a public "abity insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Zonower in cannection with any condemnation or other taking of alt or any part of the
Property, whether of the unit or of the comman elements, or for any conveyance in lieu of
condemnation. ae hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Section 11.

E. Lender's Prior Gonsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, ether sartition of subdivide the Property or consent to: (i) the abandonment or
termination of the Condominitm.Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendrne:it- (o any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iif) texmination of professional management and assumption of
self-management af the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverz.ge maintained by the Owners Association unacceptabie
to Lender,

F. Remedies. It Borrower does not pay cuiominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lander under this paragraph F shall become
acditional debt of Barrower secured by the Security \nstrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interes? from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lanzer to Borrower requesting payment.

. 7
Initlaiszfr’__m——
Form 3140 1/01
&R -8R (0405)  CHL (06/04) Page 3 of 4 :
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DOC ID #: 00G1074299370G6005
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

[4..../4 e M (Seal)

éﬁﬁrﬁbﬁ M. SEBOSKY Py - Borrower

%

{Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower

@ -8R (0405)  CHL (06/04) Page 4 of 4 For= 3140 1/01
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