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LOAN ASSUMPTION AND MODIFICATION AGREEMENT

THIS LOAN A®SUMPTION AND MODIFICATION AGREEMENT ("Agreenent”) is
dated as of the ' day of August, 2008 by and between American Chartered Bank
(the "Lender"), 1431 Ports O Call Building Corp., an llinois corporation (the "Bo rower")
and Lancaster Management Co.. an lllinois corporation (the “New Borrower”).

WITNESSETH

WHEREAS, the Borrower previcusly held fee simple title to the real property and
improvements legally described in Exhibit A hereto (the "Premises");

WHEREAS. Lender has previously mare.a loan to the Borrower in the original
principal amount of FOUR HUNDRED TWENTY N'NE THOUSAND and 00/100 Dollars
($429,000.00) (the "Loan"),

WHEREAS, the Loan is evidenced by a Promissory Nste dated May 22, 2007 (the
"Note") and is secured by a Mortgage of the date of the Note, resnrded in the Office of the
Cook County Recorder of Deeds on.Jung (», 2007, as Ducrment No. 071£726031
against the Premises (the "Mortgage"}. '

WHEREAS, the Note, Mortgage, and any other documents executed oy Eorrower
in connection with the Loan are herein referred to as the "Loan Documents”;

WHEREAS, the Borrower conveyed the Premises to the New Borrower, £t gject to
the Lenders Loan, pursuant to a Quit Claim Deed dated December 29, 2007, recorded in
the Office of the Cook County Recorder of Deeds on January 9, 2008, as Docun ent No.
0800939130.

WHEREAS, the Borrower and New Borrower hereby acknowledge and afl rm that
the principal balance of $429,000.00, plus accrued interest, advances, fees ard costs
remains unpaid under the Loan as of July 25, 2008;
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WHEREAS, Borrower and New Borrower have requested that Lender consent to
the conveyance of the Premises to New Borrower and assumption of ths Loan
Documents by the New Borrower, and Lender has agreed to the conveyance: of the
Premises and assumption of the Loan Documents by the New Borrower, subject to the
tetms and conditions set forth in this Agreement, and provided that the Loan Doc iments,
and any and ali modifications thereof, and the liens of any of the foregoing, as anended
hereby, shall have the same validity, priority and effect against all of the real and | ersonal
property to which they apply that said liens had immediately prior to the execurion and
delivery of this Agreement.

OV, THEREFORE, for and in consideration of the foregoing recitais, the mutual
promises-and covenants set forth herein, and of other good and valuable consic eration,
the receipt-ard sufficiency of which are hereby acknowledged, Borrower and New
Borrower agree «s follow:

1. MODIFICATIONS. The Loan Documents are hereby modified as fol ows:

A. ASSUMPTIO! OF INDEBTEDNESS.

(i) New Borrower hereby assumes and agrees fo pay the unpaid
balance of the Lcan, with interest, advances, fees and costs >ayable
pursuant to the t&'ms of the Loan Documents, and to cairy -ut, and
be bound by, each an¢ every obligation of Borrower in tte Loan
Documents;

(i)  New Borrower hereby agrces ‘o execute any and all additional
documentation reguired by Lender to effectuate the assurrption of
the Loan by New Borrower pursuant o this Agreement; and

(i)  Botrower hereby acknowledges that itvis not released rom its
obligations under the Loan Documents anc confirms that Eorrower
shall remain liable to Lender and be bound by each ani every
obligation of the Borrower to Lender under the Loan cocume s,

B. MODIFICATION OF MATURITY DATE.

(i)  The first and second sentence in the PAYMENT sectiaii on the
first page of the Note is hereby deleted and replaced with the
following:

“Borrower will pay this foan in one principal payment of $42¢,000.00
olus interest on May 22, 2009. This payment due on May 22, 2008,
will be for all principal and all accrued interest not yet paid.
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2. REAFFIRMATION OF NOTE. Borrower and New Borower hereby
acknowledge, affirm and reaffirm their obligations under the Loan Documerts, and
acknowledge and agree that such indebtedness is owing to Lender and is enfcrceable
against Borrower and New Borrower in accordance with the terms of th2 Loan
Documents (as modified and extended by this Agreement), subject to no de fenses,
counterclaims, deductions or set-offs whatsoever. Nothing contained in this Agreement,
or the transactions contemplated hereby, shall be deemed or construed as a re'2ase of
any obligations owed by Borrower or New Borrower to Lender, or as a consent to or a
waiver of any breach or default in the performance by Borrower or New Borrowet of their
obligations to Lender, evidenced by the Loan Documents, or otherwise, nor shali Lender
be impaired or limited in its ability to fully and completely enforce any and all of t e rights
and remedies presently available to it under the Loan Documents for a briach of
Borrower's or.New Borrower's obligations as required therein as may exist subserjuent to
the time of ive making of this Agreement.

3. EXPEZN3ES. New Borrower and Borrower shall be solely respon:ible for
any and all costs, exrernses, fees, charges, taxes, of whatever kind and nature, including
attorneys' fees and costs, incurred by Lender in connection with the assumptio of the
Loan Documents as provided for in this Agreement, and collection of the Loan g ursuant
to the Loan Documents.

4. INTENT OF PARTIES Borrower and New Borrower acknowlecge and
agree that the liens evidenced by the _oan Documents shall in ho way be deemzd to or
have been subordinated, released, modifiec, terminated, or otherwise affected by this
Agreement, it being understood by the pariies hereto that the liens of said documents
shall continue in full force and effect, and are ta have the same validity, priority ar d effect
that they had immediately prior to the executior: oi fhis Agreement and the documents
and instruments executed and delivered pursuant 't _this Agreement, and shall survive
and not be merged into the execution and delivery o this Agreement or an' of the
documents and instruments to be executed pursuant to this Agreement, without
interruption; and that Lender has fuffilled any and all of Lender's obligations wi der the
Loan Documents to date. Borrower and New Borrower hereby :2'sase and holc Lender
harmless from and against any and all claims, actions, lawsuits, jamages, ccsts and
expenses whatsoever, which Borrower or New Borrower may have had-ur currently have
against Lender in connection with or related to the Loan Documents,.or tte Loan
evidenced thereby as of the date of this Agreement.

5. EFFECT OF AGREEMENT. Except as specifically amended or rodified
by the terms of this Agreement, all terms and provisions of each of the Loan
Documents shall remain in full force and effect. The provisions of this Agreement shail
govern and control in the event of any conflict with the provisions of any of the Loan
Documents. Borrower and New Borrower acknowledge and agree that all of the
covenants, representations, warranties and agreements set forth in th: Loan
Documents are and remain in full force and effect. A default by Borrower or New
Borrower in the performance of any of their obligations under this Agreement shall
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constitute an event of default under the Note and the other Loan Documents and in
such event Lender shall be entitled to exercise any and all of its rights and reme dies as
set forth in the Note and the other Loan Documents.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the
day first above written.

LENDER:

AMERICAN CHARTERED BANK
~

Its: g\}?

NEW BORRCY.ER:

LANCASTER MANAGEMENT CO., an lllinois corporation
By ‘ "-_:
Christopher Chudy

Its: President & Secretary

BORROWER:
1431 PORTS O CALL BUILDING CORP., an lllinzis corporation

By:
Christopher Chudy

Its: President & Secretary
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STATE OF ILLINOIS

COUNTY OF COOK

I %N\.e}nvb\ (—\”W‘M} . a Notary Public in and for the said County/, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally know to me
to be the President and Secretary of Lancaster Management Co., an lllinois corp oration,
and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he
signed anc dzlivered the said instrument as his own free and voluntary act anc as the
free and voluriaiy act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hend-and Notarial Seal this :Mzu’aay of August, 2008.

Pl

Nojefry Public:

My Commission expires: (9/ 7 / W Y

Official Seal

> Michael Tomaszewski
Notary Public State of lllincis

s‘:‘\"y ?:ommission Expires 06/07/2011
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STATE OF ILLINOIS

COUNTY OF COOK

1, fW\!(’)’) iw\ /Y"”‘ "WA . a Notary Public in and for the said County, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally know" to me
to be the President and Secretary of 1431 Ports O Call Building Corp., an Hllinois
corporation, and personally known to me to be the same person whose rame is
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledaed that he signed and delivered the said instrument as his own fiee and
voluntary 2ct and as the free and voluntary act of said corporation, for the utes and
purposes thersin set forth.

GIVEN under my ;iand and Notarial Seal this ZOH'day of August, 2008.

ary Plblic

My commission expires: é /7 /90 (\

Oicial Sea
Michagi Tom iszewski

Notary Pybe Strie v linpis

My Commissicn Exprig U6/:J7/2011
Py N\
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STATE OF ILLINOIS )

COUNTY OF COOK )

W .r,lrmd ‘Tmosw,}“ , Notary Public of the County and State
aforesaid, certify, that__Gefrew”  nelien , personally known to me to be a
e Vice President of American Chartered Bank, and personally known to me to be the same
"person whose name is subscribed on the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such Vice President of said Bank, he
signed and delivered said instrument, pursuant to authority given by the Board of
Directors o/ s2id Bank, as the free and voluntary act of said Bank for purposes the rein set
forth.

Witness my han and official stamp or seal, this W“\day of August, 2008,

w]

U Notéry Public

My commission expires: L[) / 7/ 7‘”\

W
Official 5¢a!
Michae! Tomaszens's
Notary Public State of tnois
My Corrirmission Expires 06 U7/2014
PPN
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF THE EAST 705.78 FEET (EXCEPT THE EAST 206.31 FEET) OF THE
SOUTHWEST % OF THE NORTHEAST % OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
GENTER LINE OF RAND ROAD BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

BEGINNUYG AT A POINT 297.08 FEET SOUTH, AS MEASURED ALONG THE WEST
LINE THERZOF AND 186.26 FEET EAST, AS MEASURED AT RIGHT ANGLES: TO
SAID WEST/LINE, OF THE NORTHWEST CORNER OF SAID TRACT; THENGI:
SOUTH 83 DEGR.EES 26 MINUTES EAST, THE WEST LINE OF SAID TRACT
HAVING AN ASSUMZD BEARING OF NORTH-SOUTH, 64.33 FEET, THENCE
SOUTH 6 DEGREES 31 MINUTES WEST, 51.0 FEET; THENCE NORTH 83
DEGREES 26 MINUTES, £4.33; THENCE NORTH 6 DEGREES, 34 MINUTES EAST,
§4% FEET TO THE POINT O BEGINNING, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY/ i LINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO ANZ FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION OF EASEXNTNTS DATED JUNE 14, 1976 AND
RECORDED JUNE 14, 1976 AS DOCUMENT.NUMBER 23518364, IN COOK
COUNTY, ILLINOIS AND CREATED BY DEEC RECORDED AS DOCUMENT
24482750,

REAL PROPERTY TAX IDENTIFICATION NO. 02-12:200-151-0000

PROPERTY ADDRESS OF

OF PREMISES: 1431 East Ports & Call Drive
Palatine, IL. 60074-:255

THIS INSTRUMENT PREPARED Hauselman, Rappin & Olswang, L-d.

BY AND AFTER RECORDING 30 South LaSalle Street, Sute 105

RETURN TO: Chicago, lllinois 60603




