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LOAN ASSUMPTION AND MODIFICATION AGREEMENT

THIS LOAN-ASSUMPTION AND MODIFICATION AGREEMENT ("Agreenient”) is
dated as of the £j*= day of August, 2008 by and between American Chartere:d Bank
(the "Lender"), Chudy Builders, Inc. (the "Borrower”"), Lancaster Management Co., an
linois corporation (the “Nevs, Borrower"), Christopher Chudy, 1185 Boxwood Driv:z Corp.,
an lllinois corporation, 1431 Forts O Call Building Corp., an llinois corporation, «nd 149
Villa Building Corp., an lllinois corperation (collectively "Grantors").

WiVMESSETH

WHEREAS, the Grantors each previously held fee simple title to the real property
and improvements legally described in Exhibit A hereto (collectively the "Premises '),

WHEREAS, Lender has previously made & luan to the Borrower in the original
principal amount of THREE HUNDRED SEVENTY FivF: THOUSAND and 00/10C Dollars
($375,000.00), modified pursuant to a certain Change-in, Terms Agreement dated
September 14, 2007, increasing the original principal ‘amsunt to $440,000.00 (the
"Loan");

WHEREAS, the Loan is evidenced by a Promissory Note dated May 22, 2007 (the
"Note") and is secured by a () Mortgage of the date of the Note, recorued-in the Office of
the Cook County Recorder of Deeds on June 18, 2008, as Document 1o, 0217056004
against the real property commonly known as 1185 North Boxwood Orive, Mount
Prospect, iL; (i) Mortgage of the date of the Note, recorded in the Office or(t ¢ Cook
County Recorder of Deeds on June 6, 2007, as Document No. 0715726034 agznct the
real property commonly known as 111 North Lancaster Street, Mount Prospect, IL; (ii})
Mortgage of the date of the Note, recorded in the Office of the Cook County Recorder of
Deeds on June 8, 2007, as Document No. 0715726033 against the real oroperty
commoniy known as 1431 East Ports O Call Drive, Palatine, IL; and (iv) Morigage of the
date of the Note, recorded in the Office of the DuPage County Recorder of Dixeds on
June 14, 2007, as Document No. R2007-109933 against the real property ccmmonly
known as 149 South Villa Avenue, Addison, IL (collectively the "Mortgage").
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WHEREAS, the Note, Mortgage, and any other documents executed by Borrower
in connection with the Loan are herein referred to as the "Loan Documents”;

WHEREAS, Grantors conveyed the Premises to the New Borrower, subject to the
Lender's Loan, pursuant to a (i) Quit Claim Deed dated November 9, 2007, recoided the
Office of the Cook County Recorder of Deeds on December 13, 2007, as Docurr ent No.
0734739136 regarding the real property commonly known as 1185 North Boxwood Drive,
Mount Prospect, IL; (i) Quit Claim Deed dated December 29, 2007, recorded in ths Office
of the Cook County Recorder of Deeds on January 22, 2008, as Documz3nt No.
0802234091 regarding the real property commonly known as 111 North Lancaste - Street,
Mount Froepect, IL; (i) Quit Claim Deed dated November 9, 2007, recorded in th2 Office
of the Ccok-County Recorder of Deeds on January 9, 2008, as Docum:nt No.
080093913Gegarding the real property commonly known as 1431 East Porte O Call
Drive. Palatine, 1" and (iv) Quit Claim Deed dated November 9, 2007, recorded in the
Office of the DuPage County Recorder of Deeds on November 30, 2007, as Dcoument
No. R2007-212631 redarding the real property commonly known as 149 South Villa
Avenue, Addison, IL;

WHEREAS, the Borrow¢r, New Borrower, and Grantors hereby acknowledge and
affirm that the principal balance ot $439,811.00, plus accrued interest, advancss, fees
and costs remains unpaid under the Loar as of July 25, 2008;

WHEREAS, Borrower, New Borrowar, and Grantors have requested that Lender
consent to the conveyance of the Premises o Naw Borrower and assumption of t1e Loan
Documents by the New Borrower, and Lendei has agreed to the conveyance of the
Premises and assumption of the Loan Documents ky.the New Borrower, subjet to the
terms and conditions set forth in this Agreement, an¢ provided that the Loan Doc Jments,
and any and all modifications thereof, and the liens of anv-uf the foregoing, as anended
hereby, shall have the same validity, priority and effect against-all of the real and personal
property to which they apply that said liens had immediatety puior to the execuion and
delivery of this Agreement.

NOW, THEREFORE, for and in consideration of the foregoing recitals, the: mutual
npromises and covenants set forth herein, and of other good and valuat.le zonsic leration,
the receipt and sufficiency of which are hereby acknowledged, Borrower, New Bormower,
and Grantors agree as follow:

1. MODIFICATIONS. The Loan Documents are hereby modified as fol ows!

A.  ASSUMPTION OF INDEBTEDNESS.

(i) New Borrower hereby assumes and agrees to pay the unpaid
balance of the Loan, with interest, advances, fees and costs payable
pursuant to the terms of the Loan Documents, and to carry out, and
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be bound by, each and every obligation of Borrower in tfe Loan
Documents;

()  New Borrower hereby agrees to execute any and all acditional
documentation required by Lender to effectuate the assumation of
the Loan by New Borrower pursuant to this Agreement; and

(i}  Borrower hereby acknowledges that it is not released irom its
obtigations under the Loan Documents and confirms that Eorrower
shall remain liable to Lender and be bound by each ani every
obligation of the Borrower to Lender under the Loan Documents.

8. - MODIFICATION OF MATURITY DATE.

(i)  The first sentence in the PAYMENT section on the first page of
itz Note is hereby deleted and replaced with the following:

"Borrewar will pay this loan in one payment of all out:tanding
principa! plus all accrued unpaid interest on May 22, 2009.

2. REAFFIRMATION 7F_NOTE. Borrower, New Borrower and Grantors
hereby acknowledge, affirm and reaffirm their obligations under the Loan Doc iments,
and acknowledge and agree that sich indebtedness is owing to Lender and is
enforceable against Borrower, New Borrovier and Grantors in accordance with the terms
of the Loan Documents (as modified and exwended by this Agreement), subje:t to no
defenses, counterclaims, deductions or set-ons whatsoever. Nothing containei in this
Agreement, or the transactions contemplated hereby, shall be deemed or constried as 2
release of any obligations owed by Borrower, New Bor ower or Grantors to Lender, or as
a consent to or a waiver of any breach or default in the psiformance by Borrowzr, New
Borrower of Grantors of their obligations to Lender, evidencad by the Loan Docur ents, or
otherwise, nor shall Lender be impaired or limited in its apii to fully and coinpletely
enforce any and all of the rights and remedies presently availap'~ to it under the Loan
Documents for a breach of Borrower's, New Borrower's or Grantors' obligations as
required therein as may exist supsequent to the time of the making of inis Agreemant.

3. EXPENSES. New Borrower and Borrower shall be solely respoenisible for
any and all costs, expenses, fees, charges, taxes, of whatever kind and nature, i.cluding
attorneys' fees and costs, incurred by Lender in connection with the assumptio of the
Loan Documents as provided for in this Agreement, and collection of the Loan ¢ ursuant
to the Loan Documents.

4. INTENT OF PARTIES.  Borrower, New Borrower and Grantors
acknowledge and agree that the liens evidenced by the Loan Documents shall in no way
be deemed to or have been subordinated, released, modified, terminated, or otherwise
affected by this Agreement, it being understood by the parties hereto that the liens: of said
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documents shall continue in full force and effect, and are to have the same validity,
priority and effect that they had immediately prior to the execution of this Agreerent and
the documents and instruments executed and delivered pursuant to this Agreement, and
shall survive and not be merged into the execution and delivery of this Agreemert or any
of the documents and instruments fo be executed pursuant to this Agreement, without
interruption; and that Lender has fulfilled any and all of Lender's obligations ur der the
Loan Documents to date. Borrower, New Borrower, and Grantors hereby release and
hold Lender harmless from and against any and all claims, actions, lawsuits, de mages,
costs and expenses whatsoever, which Borrower, New Borrower, or Grantors m iy have
had or currently have against Lender in connection with or related to ths Loan
Documents, or the Loan evidenced thereby as of the date of this Agreement.

5. GEFECT OF AGREEMENT. Except as specifically amended or rodified
by the termis of this Agreement, all terms and provisions of each of thz Loan
Documents shail 7amain in fuli force and effect. The provisions of this Agreement shall
govern and contro!in"the event of any conflict with the provisions of any of the Loan
Documents. Borrower Mew Borrower and Grantors acknowledge and agree that all of
the covenants, represeniaiions, warranties and agreements set forth in ths Loan
Documents - are and remain in_full force and effect. A default by Borrower, New
Borrower and Grantors in tfe performance of any of their obligations under this
Agreement shall constitute an évent of default under the Note and the other Loan
Documents, and in such event Leidzr-shall be entitied to exercise any and all of its
rights and remedies as set forth in the Mote and the other Loan Decuments.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the day first
above written.

BORROWER: LENDER:

CHUDY BUILDERS, INC., an lllinois corporation AMERICAN CHARTERED B.ANK

— s Lo Al
E= Wy -

Christopher Chudy

its; President & Secretary Its: S \l F

NEW BORROWER:

LANCASTER i ARAGEMENT CO., an lllinois corporation

Byc;:ff’éfgl?_ﬁ’;é—_“

Christopher Chids

lts: President & Secretary
GRANTORS:

1188 BOXWOOD DRIVE CORP., an lllinois corporation

e
By’

Christopher Chudy

lts: President & Secretary

1431 PORTS O CALL BUILDING CORP., an lllinois corporatics

e ——

Christopher Chudy s

Its: President & Secretary

149 VILLA BUILDING CORP., an lllinois corporation

R o

Chrigtopher Chudy

Its; President & Secretary

Py

Christopher Chudy
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STATE OF ILLINOIS

COUNTY OF COOK

|, Mihos ] 'Tf}mmf«hy( . a Notary Public in and for the said Count, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally known tc me
to be the President and Secretary of Chudy Builders Inc., an lllinois corporatian, and
personally. known to me to be the same person whose name is subscribec to the
foregoirg instrument, appeared before me this day in person and acknowledged that he
signed and dslivered the said instrument as his own free and voluntary act anc as the
free and voluriary act of said corporation, for the uses and purposes therein set fcrth.

GIVEN under my hancand Notarial Seal this ?be Aay of August, 2008.

)

" Notgys Plibic

My Commission expires: 5/7/5-0/ /

Qi%zip-Sesl
Michaei 1 Arrazzewski ‘
Notary Public State St lilingis
My Commission Expite”s tfi 07/2011
s
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STATE OF ILLINOIS

COUNTY OF COOK

, ,mdme«( TM péW’} " a Notary Public in and for the said Count, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally know1 to me
to be the President and Secretary of Lancaster Management Co., an lllincis corporation,
and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and voluntary act anc as the

free and vewuntary act of said corporation, for the uses and purposes therein set foth.

GIVEN under iy hand and Notaria! Seal this 2€ Fay of August, 2008,

}/bl/ o ﬂ_:/-/
" Nty Public

My Commission expires: 6/ 7/ ot :

(Official Seal
2 Michael Tomaszewski
Notary Pubiic State of lliinois
My Commissian Expires 06/07/2011
PN Y Al
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STATE OF ILLINOIS

COUNTY OF CCOK

1, Michpe!  Jompewsh  a Notary Public in and for the said County, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally know to me
to be the President and Secretary of 1185 Boxwood Corp., an llinois corporation, and
perscnally known to me to be the same person whose nameis subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he
signed an<. defivered the said instrument as his own free and voluntary act anc as the
free and veluntary act of said corporation, for the uses and purposes therein set fo th.

GIVEN under iy hand and Notarial Seal this gg%day of August, 2008.

P Fr

7 Notary Public

AN
My Commissicn expires: é / 7 /Q il

_ Official Seal
Michael Tomaszewski

| Notary Public State of Hinois
m_amm!ssion Expires 06/07/2011
S




0825408317 Page: 9 of 14

UNOFFICIAL COPY

STATE OF ILLINOIS

COUNTY OF COOK

b c‘:lm&/ 7dm ow..:;f’f _a Notary Public in and for the said Count/, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, parsonally know1 to me
to be the President and Secretary of 1431 Ports O Call Building Corp., an lllinois
corporation, and personally known to me {0 be the same person whose rame is
subscribed to the foregaing instrument, appeared hefore me this day in person and
acknowledned that he signed and delivered the said instrument as his own fiee and
voluntary ‘a<t and as the free and voluntary act of said corporation, for the uses and
purposes fiersin set forth,

GIVEN under my iiand and Notarial Seal this 727 “day of August, 2008,

m/%

Notary Public

My commission expires: 5/7 /95;/ /

‘ W
Mich Official Sga
IEnael Tomaszawsk:
o ski
My g);)rt:nr{l:gblrc State ot Minoig ;’
1S810n Expirag DB0720114¢
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STATE OF ILLINOIS

COUNTY OF COOK

——

7

1, 'r’“-.e[aw{' T pmes | _a Notary Public in and for the said County, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally known to me
to be the President and Secretary of 149 Villa Building Corp., an |llinois corporation, and
personally known to me to be the same person whoseé hame is subscribec to the
foregoing instrument, appeared before me this day in person and acknowledged that he
signed ard delivered the said instrument as his own free and voluntary act anc as the
free and vauuntary act of said corporation, for the uses and purposes therein set fcrth.

GIVEN undei iy, hand and Notarial Seal this 2 fj*’i’”day of August, 2008.

Nfary Public

Offic.3l Seai
Michael Tomsszewsh

Notary Public State "W neis

My Commission Expires 22011

10
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STATE OF ILLINOIS

COUNTY OF COOK

; — /]
|, Phehne J | engis” / , a Notary Public in and for the said County, in the
State aforesaid, DO HEREBY CERTIFY that Christopher Chudy, personally known to me
to be the same person whose name is subscribed to the foregoing instrument, ajpeared
before me this day in person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act, for the uses and purposes therein set forth.

GIVEN-dndzr my hand and Notarial Seal this ,‘25‘/5 day of August, 2008.

M

l %arffubliu

Y VYV
Cihcial Beat
Mt e aarewiki
Moty Publs $aiy of insis
My Corrmission Eryes 08/07/2011

11
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

i, m,cbjwf j crop P/ . Notary Public of the County and State
aforesaid, certify, that Goger _ Mefsen , personally known to me to be a
<. Viice President of American Chartered Bank, and personally known to me to be the same
person whase name is subscribed on the foregoing instrument, appeared before me this
day in petson and severally acknowledged that as such Vice President of said Bank, he
signed and «elivered said instrument, pursuant to authority given by the Board of
Directors of saii Bank, as the free and voluntary act of said Bank for purposes therein set
forth.

Witness my hanr-and official stamp or seal, this .%3’! '{ﬁ\y of August, 2008,

My commission expires: é / 7/; el

Officizl Sea
AECmael Tomaszewski
Notey Puoie Stete of tingis
My Commission Supires OB/TI2011
TP PPy Y

12
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1.

ALL THAT PART OF LOTS 1033 TO 1041, BOTH INCLUSIVE, TAKEN AS A TRACT, iN
BRICKMAN MANOR, FIRST ADDITION UNIT NUMBER 6, BEING A SUBDIVISION CF PART
OF THE EAST % OF THE SOUTHEAST % OF SECTION 27, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BCUNDED
AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT AND RUNNING THENCE
SOUTH ALDONG THE EAST LINE OF SAID TRACT, A DISTANCE OF 117.83 FEET TO A
POINT FOR-A PLACE OF BEGINNING; THENCE CONTINUING SOUTH ALONG THE EAST
LINE OF SAIZ TRACT, A DISTANCE OF 50.00 FEET; THENCE WEST PARALLEL WITH THE
SOUTH LINE G SAID TRACT, A DISTANCE OF 86.50 FEET; THENCE SOUTH PARALLEL
WITH THE EAST LINE OF SAID TRACT, A DISTANCE OF 32.68 FEET, THENCE. WEST
PARALLEL WITH THE‘SOUTH LINE OF SAID TRACT, A DISTANCE OF 71.20L FEET,
THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID TRACT, A DISTANCE OF
22.00 FEET: THENCE WEST PARALLEL WITH THE SOUTH LINE OF SAID TFACT, A
DISTANCE OF 102.55 FE£7 TO THE WESTERLY LINE OF SAID TRACT, THENCE
NORTHWESTERLY ALONG TH: WZSTERLY LINE OF SAID TRACT, A DISTANCE CF 32.74
FEET: THENCE EAST PARALLEL YiTH THE SOUTH LINE OF SAID TRACT, A DISTANCE
OF 108.06 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID TRHACT, A
DISTANCE OF 19.00 FEET; THENCE /ST PARALLEL WITH THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 117.75 FEET, THENCS NORTH PARALLEL WITH THE EAST LINE
OF SAID TRACT, A DISTANCE OF 9.44 SEET; THENCE EAST PARALLEL WI"H THE
SOUTH LINE OF SAID TRACT, A DISTANCE -OF 40.00 FEET TO THE PLfCE OF
BEGINNING, ALL N COOK COUNTY, ILLINOIS.

REAL PROPERTY TAX IDENTIFICATION NO. 03-27-403-240-0000

PROPERTY ADDRESS OF

OF PREMISES: 1185 North Boxweort Drive
Mount Prospect, IL £{'056-1251

PARCEL 1:

THAT PART OF THE EAST 705.78 FEET (EXCEPT THE EAST 206.31 FEET) C

SOUTHWEST ¥ OF THE NORTHEAST % OF SECTION 12, TOWNSHIP 42 NOR Th \ANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER 1 Nz OF
RAND ROAD BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 297.08 FEET SOUTH, AS MEASURED ALONG THE WEST LINE
THEREOF AND 186.26 FEET EAST, AS MEASURED AT RIGHT ANGLES TO SAID WEST
LINE, OF THE NORTHWEST CORNER OF SAID TRACT; THENCE SOUTH 83 DEGR = ZES 26
MINUTES EAST, THE WEST LINE OF SAID TRACT HAVING AN ASSUMED BEARIN'3 OF
NORTH-SQUTH, 64.33 FEET; THENCE SOUTH 6 DEGREES 34 MINUTES WEST, 51 0
FEET: THENCE NORTH 83 DEGREES 28 MINUTES, 64.33; THENCE NORTH 6 DEG 3EES,
34 MINUTES EAST, 51 FEET TO THE POINT OF BEGINNING, EAST OF THE THIRD

13
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PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH
IN THE DECLARATION OF EASEMENTS DATED JUNE 14, 1876 AND RECORDED JUNE 14,
1976 AS DOCUMENT NUMBER 23518364, IN COOK COUNTY, ILLINOIS AND CREA ED BY
DEED RECORDED AS DOCUMENT 24482750.

REAL PROPERTY TAX IDENTIFICATION NO. 02-12-200-051-0000

PROPERTY ADDRESS OF
OF PREMISES: 1431 East Ports O Call Drive
Palatine, IL 80074-3255

LOT 7 (EXCEPT TdE MORTH 30.5 FEET THEREOF} IN KING ARTHUR COURT, BEIMNG A
RESUBDIVISION OF LOTS 2 TO 8, BOTH INCLUSIVE, AND VACATED WRIGHTWOCID
AVENUE, IN C. F. NELS 'S VILLA ESTATES, A SUBDIVISION OF PART OF SECTION 27
AND 28, TOWNSHIP 40 NCRTH,RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT TAEREOF OF SAID KING ARTHUR COURT RECCORDEI!
DECEMBER 30, 1963 AS DOCUMENT R63-47184, IN DUPAGE COUNTY, ILLINOIS.

REAL PROPERTY TAX IDENTIFICATION ND. 03-27-300-013-0000

PROPERTY ADDRESS OF
OF PREMISES: 49 South Viliz Avenue
Andison, 1L 80101-4066

LOTS 1, 2, AND 3 IN BLOCK 4 IN CENTRALWOOD, BEING A SUBDIVISION IN THE \VEST
v OF THE SOUTHEAST % OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 11, EA 3T OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

REAL PROPERTY TAX IDENTIFICATION NOS. 03-33-414-001-U300, £53-33-414-002-0000 &
03-33-414-003-0000

PROPERTY ADDRESS OF
OF PREMISES: 111 North Lancaster Street

Mount Prospect, IL 80056-2256
THIS INSTRUMENT PREPARED Hauselman, Rappin & Olswang, Lid.
BY AND AFTER RECORDING 39 South LaSalie Street, Suite 1105
RETURN TO; Chicago, lllincis 60603
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