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This instrument was pripared by:

(‘Q«mwﬂw &

YN«
VG BANK, 758 307THAVE ST STOUOUBMN 56901 ..o ool W S u NS
When recorded return to: {Name and Addrass} d)erQ_, |
JNG BANIG FSB 307 THAVESOUTH SF.Cpv N BBI0NL ..o g(ﬂ WO {\ & o
MORTGAGE
DEFINITIONS

Words used in multiple sections of thi¢. dotument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated ............oooonnl DRZL200B .. ... ,
together with all Riders to this document. ) /M /

(B) "Borrower" is . MARLENE R. IGLITZEN AS TRUSTEE OF TdE .. /[ o
------------- s MARLENE. Ry TGLITZEN GRANTORTRUST DATED 7/29/1999
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is WEBANKFSB.........ooooiiiiiiniins 0 VT T S T PP PO SOOI .
Lender is a FEDEBALSAVINGS BANK ...........oooviiin i M e organized and
cxisting under the laws of THEUMTEDSTATES ORAMERICA. ...l . Lender's address is
307THANE SOUTH STELWOUD MM BEI0L ... PN Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08214005 oo .
The Note states that Borrower owes Lender ONEMILLION FIVE HUNARED. THOUSAND ANDNRIICH. .
......................................................... Dollars (U.S. $ 1500.0000Q............... ) plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full nct lpwex than ......0803.2098......
(E) "Property” means the property that is described below under the heading "Transier of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Notc, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable}:

M Adjustable Rate Rider ® Condominium Rider D Second Home Rider
00 Balioon Rider O Planned Unit Development Rider O Other(s) [specify] .......cooeieniiinil
O 1-4 Family Rider 0O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statuies, regulations, ordinances
and adminisirative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

Form 3014 1/
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(I) "Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
fhat ate imposed on Borrower or the Property by a condominium association, homcowners association or simnlar
organization.

(J) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originated by check, drafi,
or similar paper insirument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 8o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfers, automated telier machine (ransactions, transfery initialed by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means thosc items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Propesty; (iit) conveyance
in Liew of condemnation; or {iv) misrepresentations of, or omissions as w, the value and/or condition of the
Property.

(M)p "hg[ortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payient" mcans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts pader Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementin

regulation, Regulation 7 (24 C.F.R. Part 3500), as they might he amended from time i time, or any additiona

or suceessor legislation or regulation that governs the same subject matter. As used in his Security Instroment,
"RESPA" refers to all requicersents and restrictions that are imposed in regard to a "federally relaied morlgage
Joan" even if the Loan does not oastily as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligaiors under the Noic and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPLRTY

‘This Security Instrument secures  Lender: (i)/the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performancs of Borrower's covenants and agrecments under this Security
Instrument and the Note, For this purpose, Borrowe: Coes hercby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale. the following described property located in the

........................... COUNTY. e OF BB L e
|Type of Recording Jurisdiction] {Name of Recording Jurisdiotion}
SEE ATTACHED EXHIBIT A
which currently has the address of ........oooooiiin, TIAPNDATH STATE PARKWAYUNITSS ...
|5 wrant]
........................... CHIGABD ........oorevriennns, Hlinois oo W BBB0L L ("Propenty: Address”):
1City) [Zip Code)

TOGETHER WITH all the improvemenis now or hereafler erccled on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
Ctl'_j’VCl‘ﬂzd by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrament as the
"Property.”

) BORROWIR COVIENANTS that Borrower is tawfully seised of the cslate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all claims
and demands, subject to any encumbrances of record.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for netional uvse and non-umiform
covenants with limiled variations by jurisdicion to constitute a umiiorm security instrument covering real
praperiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the princ:ﬁal of, and interest on, the debt evidenced by the Note and any prepaymen charges
and lat¢ charges duc under the Note. Borrower shall also pay funds for Escrow Ircms pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, il any
check or other instrument received by Lender as payment under the Note or this Securily Instrument 1s returned
1 Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the {ollowing forms, as sclected hy Lender: (a) cash; (b) money order; {c)
cerified check, bank check, treasurer’s check or cashier's check, provided any such check 18 draws upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such
other location as‘mey be designaicd by Lender in accordance with the notice provisions in Section 18, Lender
may return any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan
current, Lender may sccept any payment or partial payment insufficient (o bring the Loan current, withoul waiver
of any rights hereunde: o prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated = 2poly such payments at the time such payments are accepied. If each Periodic Payment
is applicd as of its scheduied due date, then Lender need not pay interest on unapplicd funds. Lender may hold
such unapglied funds until Borrover makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either ayply such funds or return them to Borrower. If not applied
carficr, such funds will be applied~io the outstanding principal balance under the Note immediately prior to
foreciosure, No offset or claim which Borrower migﬁ! ave now or in the future against Lender shall relicve
Borrower from making payments due upder the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procee/ds. Fxcept as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (by principal due under the Note; (¢) amobres-due under Section 3. Such payments shall be agphcd 10 cach
Periodic Payment in the order in which it became duc, Any remaining amounts shall be applied first to late
chargc:i] second to any other amounts due under this Securily Instrument, and then to reduce the principal balance
ol the Note,

If Lender receives a payment from Borrower for a asiinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiied o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may zpriy any payment received from Borrower to the
rcpayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
any cxcess exists after the payment is applied io the full payment of ose or more Periodic Payments, such excess
may be applied 1o any late charges due. Voluntary prepayments shall he 2pplied first 1o any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds 1o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Perwdic Payments.

3. ¥unds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment ol ameunts due for: (a) taxes and
assessments and other ttems which can attain priority over this Security Instrument ¢35 a lien or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) preasiums for any and all
insurance reguired by Lender under Scction 5; and (d) Morigage Insurance premiums, 7 any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premivms in aceordance with the
provisions of Section 10. These items are called "FHscrow ltems.™ At origination or af any time during the term
ol the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish o
Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for Iscrow
ltems unless Lender waives Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation o pay to Lender Funds for any or all Yscrow liems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmsh io Lender receipts cvidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipis shail for all purposes be deemed o
be a covenant and agreement contained in this Sccurity Tustrument, as the phrase "covenant and agreement” is
vsed in Section 9. ]# Borrower is obligated to pay Escrow ltems direcily, pursuani to a waiver, and Borrower
fails 1 pay the amount due for an Iiscrow ltem, Lender may exercise iis rights under Section 9 and pay such
amount and Borrower shail then be obligatcd under Section 9 to repay 1o Lender any such amount. Lender ma
revoke the waiver as 10 any or all Escrow Hems at any time by a notice given in accordance with Section 15 and,
ILLINOIS—Single Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT ; ot 3014 1/01
[iatkers Systams, inc., 51 Cioud, MN Form MD-1.1L 10/16/2000 ') { _ e e i
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the
Funds at the time specified under RESPA, and (b} not to excced the maximum amount 8 lender can require under
RESPA. Lender shal) estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Lscrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an insttution whose deposils are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Yoan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specilied under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Items, uniess Lender pays Borrower infercst on the Tunds and Applicable Law permiis
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires imerest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is « wurptus of Funds held in escrow, as defined under RESPA, Lender shall account 0 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shal-sotify Borrower as required by RESPA, and Borrower shall pay w Lender the amount
nceessary 1o make up-thesshortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Punds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali’ ray w Lender the amount necessary o make up the deficiency in accordanee with
RESPA, but in no more than'12'monthly payments.

Upon payment in full of «ii sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower-shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can atiain priority sves this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Assuciation.Ducs, Fees, and Assessments, if any. To the extent that these items
arc Escrow Items, Borrower shall pay them ia e manner provided in Scction 3.

Borrower shall prompiy discharge ary 4isn which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing (o the payment 0 the obligation secured by the lien in a manncr acceplable
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against cnforcement of the lien in, legal proveedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are perdiag, but only until such procecdings arc concluded; or
(¢) securcs from the holder of the lien an agreement satisfactary to Fender subordinating the licn to this Security
instrament. If Lender deiermines that any part of the Properiy is:3ubjcct to a lien which can attain priority over
this Sccurity Instrument, Lender may give Borrower a notice idenfifving the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one-ar more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge Tor a real zstate tax verification and/or reporting
service used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shail kecp the improvements now ezisting or hercafter erccted on 1he
Property insured against loss by fire, hazards included within the term "extendod coverage,” and any other
hazards including, but not limited (o, earthquakes and floods, for which Leuder equires insurance. This
insurance shall be maintained in the amounts (including deductibic levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change duringins tevm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Rorrower's choice, which right shall nol be cxercised unreasonably. Lender may require (Borrower 1o pay, in
connection with this 1oan, either: (a) a one-time charge for fluod zone determination, certificadon and tracking
services; or (b) a one-time charge for flood Zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such deiermination or certification.
Borrower shall also be responsible for the payment ol any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower ackpowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeni.,
ILLINOIS-- Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W“" 3bid 10
Bankars Systoms, Inc., §1. Cloud, MN Form MD-11L 10/16/2000 {page 4 af 1) p [
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All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
io disapprove such policies, shall include a standard mortgage clause, and shall name [ender as morigagee and/or
as an additional logs payce. Lender shall have the right 10 hold the policies and tenewal certificates. If Lender
requires, Borrower shally promptly give io Lender all receipts of paid premiums and rencwal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an
addittoral loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Leader. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied 1o
restoration or repair of the Property, if the resioration or repair is cconomically feasible and Lender's security 15
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

roceeds uniil Lender has had an oppormunity to inspect such Property to ensure the work has been completed 1o
sender's satisfaction, provided that such inspection shall be undertaken prompity. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scrics of progress paymenis as the work is completed.
Unless an agreemsnt is made in writing or Applicable Law requires interest to be paid on such insurance
procceds, 1endei shall mot be required fo pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, ot.Gther third parties, retained hy Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the Testoration or repair is not cconomically feasible or Lender's
security would be lesscnpd, the insurance procceds shall be applied 1w the sums secured by this Security
Instrument, whether or 1w en due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied n the order provided for.in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated matiers. If Borrower ¢eos not respond within 30 days 10 a notice from Lender that the insurance carrier
has offered 1o setthe a claim, then Eepdes may negotiate and seule the claim. The 30-day period will begin when
the notice is given. In cither evem, o7 if Lender acquires the Property under Section 22 or otherwise, Borrower
herchy assigns 1 Lender (a) Borrower's dights to any insurance proceeds in an amount not to exceed the amounis
unpaid under the Note or this Security Instzvzaent, and (b) any other of Borrower's rights (other than the right 1o
any refund of uncarned premiums patd by Reirawer) under all insurance policics covering the Property, insofar
as such rights arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither 1o
repair or restore the Property or 1o pay amounts’ unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, -and vse the Property as Borrower's principal residence
within 60 days afier the exccution of this Sccurity Instryment and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year afler the/date of oceupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld,”or valess extenuating circumstances gxist which are
beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or
not Borrower 18 residing in the Property, Borrower shall maimain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily <epair the Property if damaged 1o
avoid further deterioration or damage. N insurance or condemnalion procceds. are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for reparing or restoring the Property
only 1f Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is compicted. If the insurance or
condemnation proceeds are not sufficienl 0 repair or restore the Properly, Borrowcr s not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.” 'lit has reasonabie
cause, l.ender may inspect the interior of the improvements on the Property. Lender shall give Dorrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave malerially false, misicading, or inaccurate information or statements (o Lender (or failed to provide 1ender
with material information) in connection with the Loan, Material representations inciude, but are not limited to,
yepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Il (a)
Borrower fails o perform the covenants and agreements contained in this Security [nstrument, (b) there 18 u legal

roceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
nsirument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale 1o proiect
{.ender's interest in the Property and rights under this S[ztcurily Instrument, including protecting and/or assessing
ILLINOI1S-~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums sccured by a lien which has priority over this Sceutity Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its sccured position in a bankruptey proceeding. Securing the Property includes,
but is not limied 1o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and have
ulilities turned on or off, Although Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty vr obligation to do so. It is agrced that Lender incurs no lability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sceurcd
by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of disbursernent and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall com]ply with all the provisions of the lease. 11
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing. . '

10. Mortgrge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall puy the premiuvms required 1o maintain the Morigage Insurance in effect. If, for any reason, the
Morigage Insurance” Coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuiapce and Borrower was required to make separalely designated paymenis loward the
premiums for Mortgase Posurance, Borrower shall pay the premiums required to oblain coverage subsiantially
cquivalent 1o the Morlgsge’ Insurance previously in effcet, at a cost substantially cquivaleni o the cost o
Borrower of the Mortgage Lisviance previously in effect, from an alicrnate morigage insurcr selected by Lender.
If substantially equivalent Morgsge Insurance coverage is nol available, Borrower shall continue fo pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased 1o be
in effect. Lender will accept, usc and rétain these payments as a non-rcfundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be nor-iefundable, notwithstanding the fact that the Loan is uliimately paid n
full, and Lender shall not be required to'pay Borrower any interest or earnings on such loss reserve. lender can
no longer require loss reserve payments if (Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecter by Lender again becomes available, is obtained, and Lender
requires scparately designated payments toward the premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required 10 make separately designated

ayments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Aorigage Insurance in cffeet, or o provide a non-réfuadable loss rescrve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such fermination or wntil termination is rcquired by Appucible Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Neie

Mortgage Insurance reimburses Lender (or any emtity that-purchases the Note) for ceriain losses H may
incur if Borrower does not repay the Loan as agreed. Borrower is not a/party to the Morigage Insurarnice.

Mortgage insurers. evaluate their tolal sk on all such insurance sp joree from time to fime, and may enter
into agreements with other partics that share or modify their risk, or raduce losses. These agreements are on
terms and conditions that are salisfactory 1o the morigage insurer and the vther partly (or parlies) to these
agreements. ‘These agreements may require the mortgage insurer 1o make payments using any source of fuads that
the mortgage insurer may have available (which may nciude funds obtained from Mcorigage Insurance premiums).

As a result of these agreements, @ender, any purchaser of the Note, another/insurer, any reinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly)-amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; o 2xchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
lender takes a share ol insurer's risk in cxchange for a share of the premiums paid o Ohe insurer, the
arrangement is ofien termed "capiive reinsurance,” Further:

(@) Any such agreements will not affect the amounts that Berrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Morigage Insurance terminated autematically, and/or to receive a refund of any Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is cconomically feasible and Fender's sceurily is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds yntil Lender has

Wam 101
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had an opporiunity to inspect such Property to ensure the work has been compleied to Lender's satisfaction,

rovided thai such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement 15 made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be apphed to
the sums secured by this Sccurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such Misceltancous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid (o Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before The partial taking, destruction, or loss in valuc is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument
shall be reduced by the amount of the Miscellaneous Procceds multiplied by the following fraction: (a) the total
amount of the svas sccured immediately before the partial taking, destruction, or Joss in value divided by (b} the
fair market vatue of the Property immediately before the partial faking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of a partial taking, desteuction, or loss in value of the Property in which the fair market value
of the Property immedizicly before the partial taking, destruction, or loss in value is less than the amoumt of the
sums scoured immediately “belors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Procecds shall be applicd to the sums sccured by this Security
Instrument whether or not the e1ns are then duc.

If the Property is abandoned” by Borrower, or if, afier notice by Lender o Borrower thal the Opposing
Party (as defined in the next sentente) offers o make an award w seitle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
Miscellaneous Proceeds either (0 restoralion or repair of the Properly or to the sums sccured by this Security
Instrument, whether or not then due. "Oppcsing. Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has u right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action Or proceeding, whether civil oy criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument.. Borrower can cure such a defanit and, if acceleration has
oceurred, reinstate as provided in Scction 19, by causing tae action or proceeding to be dismissed with & ruling
that, in Lender's judgment, precludes forfeituce of the Projierty. or other material impairment of Tender's interest
int the Property or rights under this Security Instrument. “Ihe proceeds of any award or claim for damages thal
ilil'(f atiributable to the impairment of lender's interest in the Property arc hereby assigned and shall be paid to

onder,

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time {or payment
or modification of amortization of the sums secured by this Security Instruziers gramted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liabily of Borrower or any Successors
in Interest of Borrower.  Lender shall not be required to commence proceedings apainst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization ot the sums sccured by this
Sceurity Instrument by reason of any demand made by the original Borrower or asy Svccessors in Inerest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, withov. limitation, Lender's
acceptance of paymems from third persons, cntities or Successors in Interest of Borrower oi i amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assi Bound. I{urrm\ff:r covenants and
agrecs that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Sceurity Instroment but does not ¢xecute the Note (4 "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the lerms of this Security
Instrument; (b) 18 not personally obligaied to pay the sums sccured by this Security Instrument; and {c¢) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreemnenis of this Security Instrument shall bind (except as provided in Section 20) and henefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inierest in the Property and rights under this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 13014 1401
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Tnstrument, including, but not limited (v, atorneys’ fees, property inspection and valuation fees. In regard to an
oiher fees, the abseace of express authority in this Sceurity Insirument to charge a specific fec to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. o

I the Loan is subject 10 a law which scls maximum Joan charges, and that law is finally intcrpreted so that
the interest or other loan charges collected or to be coliected in connection with the Loan cxeeed the permitted
limits, then (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making 8 dircct payment to Borrower. If a refund reduces peincipal, the reduction will be trealod s a pariial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the OIL).
Borrower's accepiance of any such refund made by direct payment to Borrower will constitute & waiver of any
right of action Borrower might have arising out of such overcharge. ) o

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to have been
given o %iormwer when mailed by first class mail or when actually delivered to Borrower's nolice address if senl
by other means. ‘Motice 1o any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law
expressly requires miherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender spectfics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address varough that specified procedure. There may be only one designated notice address
under this Security Instrument af any onc time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail 10/Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in.comnection with this Security Instrument shall not be deemed to have been
given o bender until actally received by Lender. I any notice vequired by this Security Instrument is also
required under Applicable Law, the Applizatle Law requirement will satisty the corresponding requirement under
this Sccurity Instrument.

16. Governing Law; Severability; Rales of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumen: are subject to any requiements and limitations of Applicable Law. A{)plicab]c Law
might explicitly or implicitly allow the parties to agrer vy contract or it might be silent, but such silence shall not
be construed as & prohibilion against agreemenl by ‘contract, I the evenl that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall nol affeci other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (L;) words ©f the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (0)'words in the singular shall mean and include the
plural and vice versa; and (¢} the word "may" gives sole discretion%ithout any obligation to take any action,

17, Borrower's Copy. Borrower shall %‘. given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18, "Interest
in the Properly" means any legal or beneficial interest in the Property, ncluding, but not limied to, those
beneficial interests transferred in a bond for deed, contract for deed, lasidment sales comtracl or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a bcneﬁcia{ interest in Borrower is sold or transterred) withowr, Lender's prior wrillen
conscnl, Lender may require immediate payment in full of all sums sccured by s Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Appicanle Law.

Ii' Lender excrcises this option, Lender shall give Borrower nolice of acceleration. T tintice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumem without further
notice or demand cn Borrower. ‘ ‘

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontined at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity ilnstrumcnt; (h) such other
period as Applicable T.aw might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited fo, rcasonable atlorneys' fecs, property inspection and valuation fees, and other fees
incurred for the purpose of protecting lender's inferest in the Property and rights under this Sccurity Instrument;
and (d) takes such action as Lender may rcasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by ihis Security

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Vw3014 2101
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Instrument, shall confinue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and cxpenses in one or more of the following forms, as seleeted by
Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal a%’cncy: instrumentality ot
eniity; or (d) Electronic Funds ‘Transfer. Upon_ reinstatement by Borrower, this Security Instrumergt and
obligations secured hereby shall remain fully effective as if no acceleration had vecurred.  However, this right to
reinstate shall not apply in the case of acceleration under Section 18, ‘ ‘

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Sccurity [nstrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrclated Lo a sale of the Note. IT there is a change of the Loan Servicer, Borrower will be given written
noiice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of iransier of
scrvicing. 1f the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaset of
ihe Note, the movigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
iransferred 1o a sucseseor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrows? for Lender may commence, join, or be joined to any judicial action (as cither an
individua!l litigant or the taember of a class) that arises from the other party's actions pursuani W this Security
Instrument or thal alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such/ Rorrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period afier the giving OF/sich notice to take corrective action. If Agplicablc Law provides a time
period which must elapse before cortain action can be taken, that time period will be deemed 1o be reasonable for
wurposes of this paragraph. The notice Of acceleration and opportunity to cure given to Borrower pursuant 1o
gcclicm 22 and the notice of acceleration givén) o Borrower pursuant 1o Section 18 shall be deemed to satisly the
notice and opportunity to take cotrective action prorisions of this Section 20.

21. Hazardous Substances. As used in ic-Section 21: (a) "Hazardous Substances" are those subslances
defined as toxic or hazardous substances, pollutants;- or wasies by Fnvironmental Law and the following
substances: gasoline, kerosene, other flammable or ‘toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidchyde, and radioactive iaterials; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relaie to health, safety or
environmental protection; (¢) "Environmentai Cleanup” includes any response action, remedial action, or removal
action, as defined in Lnvironmental Law; and (d) an "Lnvirorinental Condition” means a condition that can
cause, contribute 1o, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permil the presence, use, disposal,) storage, ov relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or 12.be” Property. Borrower shall not do, nor
allow anyonc clsc to do, anything affecting the Property (a) that is in vitlation of any Environmental Law, {b)
which creates an Environmental Condition, or (¢} which, due 1w the presence; use, or release of a Hazardous
Substance, creates a condition that adversely affects the valve of the Property. In¢ preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of small guantitics of Fazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and 1o maintenance oi\the Property (inchuding,
but not Jimited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesligation, clzim, demand, lawsuit or
other action by any governmental or regulatory agency or privale parly involving the Properer-and any Ilazardous
Substance or BEpvironmental Law of which Borrower has actual knowledge, Fh) any Fovironmental Condition,
including but not limited 1w, any spilling, leaking, discharge, release or threat of release ol any Hazardous
Substance, and (c) any condilion caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private ]part'y, that any removal or other remediation of any Mazardous Substance affecting the
Property is nccessary, Borrower shall promptly take all nceessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure te cure the default on or before the date
specified in the notice may result in acceleratlon of the sums secured by this Security Instrument,

ILLINOIS— Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / //f Form 3014 101
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securlty
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Insirumen, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the
fee is perminted under Applicable Law.

24. Walver of Iﬁmestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Tilinois homestead exemption laws.

2%, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
{he insurance covarage required by Borrower's agreement with Lender, [onder may purchusc insurance at
Borrower's exponze (o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's ierests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is mad. against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased bj Vender, but only atter providing Lender with evidence that Borrower has obtained
insurance as required by Barower's and Lender's agrcement, If Lender purchases insurance for the collateral,
Borrower will be responsible fou the costs of that insurance, including interest and any other charges Lender may
impose in connection with the ‘placement of the insurance, until the effective daie of the cancellation or exg iratlion
of the insurance. The costs of the ipsurance muy be added w Borrower's total outstanding balance vr obligation.
The costs of the insurance may be mons Jian the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Al

(Seal)

AN A A A
MAB(EN& B/ -Borrower
............................ e (Seal)
-Borrower
County, ss:
that .MABLENE B, JGLITZEN, TRUSTEE, GBANDT TRUST DATERJULY.28.... .
personally known to me to be the same person(s) whose name(s) «.....ooeeenne @ U ¥« T subscribed
to the foregoing instrument, appearcd before me this daydn person, and acknowledged that hafshelthey
signed and delivered the instrument as .................. hir ................ frec and voluntary act, for the uses and
purposes therein set forth.
Given under my hand and official seal, this ........... @ .................. ¢ ( ........ d&g ............. .
My Cummissi()n pril'efgimmwwmmwwvwg
2 OFFICIAL SEAL
3 CHEZRYL AN NUTLEY L, % ...............
ROTARY PUBLIC - STATE OF ILLIOIS

Y CORRISSICN EXFIRESANGMT

D T T e Y e s A T Yo

Form 3014 1/1
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 CA8904762 D1

STREET ADDRESS: 1340 N STATE PARKWAY UNIT 38
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 17-04-218-047-1005

LEGAL DESCRIPTION:
PARCEL A:

UNIT NUMBER3“SOUTH IN 1340 N STATE PARKWAY CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE «OLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SOUTH 27 FEET OF LOT 2(AND ALL OF LOTS 3 AND 4 IN ASSESSORS DIVISION, OF LOT 8
IN BRONSON’S ADDITION Tu CHTCAGO; ALSC THAT PART OF THE NORTH 25 FEET OF LOT 7
IN BRONSON’S ADDITION TO CJACQLYING EAST OF THE EAST LINE OF THE SQUTHERLY
EXTENSION OF LOT 5 IN ASSESSOR’SDIVISION OF LOT 8 IN BRONSON‘S ADDITON
AFORESATID; PART OF THE NORTHELST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERILIAS

PARCEL 2:

EASEMENTS FCR THE BENEFIT OF PARCEL 1 FOR INGRFSS AND EGRESS AND THEE RIGHT TO
MAINTAIN THEREON THE EXISTING FENCE, INCLUDING/ GATEWAYS BORDERING THE FOLLOWING
DESCRIBED LAND: THE SOUTH 23 FEET LYING WEST OF HZI SOUTHERLY EXTENSICON OF THE
EAST LINE OF LOT 5 IN ASSESSOR’S DIVISION OF LOT-s OF.-RRCNSON’'S ADDITION TO
CHICAGO EXCEPTING FROM THE ABOVE DESCRIBED PRCPERTY "HAY PART DEDICATED BY
DOCUMENT NUMBER 132784, AND THE NORTH 23 FEET OF THE PUPLIC ALLEY DEDICATED BY
DOUCMENT 132784 (NOW VACATED) LYING NCRTH OF THE SOUTH LINL ZF THE NORTH 25.0 OF
LOT 7 AS SET FORTH IN INSTRUMENTS RECORDED AS DOCUMENT 2126€ 3S2 AND 21289644;
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF TONDOMINIUM
RECORDED AS DOCUMENT NUMBER 94552842, TOGETHER WITH ITS UNDIVIDEL PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

PARCEL B:

THE RIGHT TO THE USE OF P-8 AND P-3, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 94552842.

LEGALD cN 08/21/08
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 08/21/2008, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o secure the
Borrower’s Initial Interest Adjustable Rate Note (the “Note”) to ING Bank, fsb, 30 7" Avenue South, St,
Cloud, MN 56301 (the “Lender™) of the same date and covering the property described in the Security
Instrument and located at:

1340 North State Parkway Unit 38, Chicago, L. 60610

(Property Address)

TOE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRCWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMN 1. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender finther-covenant and agree as follows:

A. INTEREST RATE AND MONTGLY PAYMENT CHANGES

The Note provides for an initial interget rate of 6.125%. The Note provides for interest only payments
unti] the first fully amortizing principal and inweresi payment due date (the “First P&I Payment Dug Date™),
which is the first day of 10/01/2018.

The Note provides for changes in the interesi-rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMLNT CHANGES
(A} Interest Change Dates

The interest rate | will pay may change on the first day'or Sentember 1, 2015, and may change on
that day every 12th month thercafter. Each date on which my intelest tate could change s called an
“Interest Change Date.”

{B) The Index

Beginning with the first Interest Change Date, my interest rate will be based on an Index. The “Index”

is the one-vear London Interbank Offered Rate (“LIBOR™) which is the average'o® mterbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal. The
most recent Index figure available as of the date 45 days before each Interest Change Duit s nalled the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index whieh s based upon

comparable information, The Note Holder will give me natice of this choice.

(Cy Calcnlation of Changes

Before each Interest Change Date, the Note Holder will caloulate my new interest rate by adding 2.500
percentage points (2.500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0,125%). Subject to the Jimits stated in Section 4(1D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P&E Payment Duc Date, my monthly payment will be the amount sufficient to repay
all accrued intercst each month on the unpaid principal balance at the new interest rate. For payment
adjustments ogeurring on or after the First P&I Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that 1 am expected to owe at the Interest Change Date in full on the

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-~ LIBOR - 1-¥ear LIBOR Index Form 8337 75 (puge ! of 3 puges)
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maturity date at my new interest rate in substantially cqual payments. The resuit of this calculation will be the
new amount of my monthly payment.
‘(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Interest Change Date willnot be greater than 8.125%
or less than 4.125%. Thercafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest Fhave been paying for the preceding
12 months. My interest rate will never be greater than 12.125%.
(E) Effective Date of Changes
My new interest rate will become effective on each Interest Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Interest Change Date until the
amount of my monthly payment changes again.
(F} "Notice of Changes
The Noze Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymen béfore the effective date of any change. The notice will include information required by law to be
given to me and alse/the title and telephone number of a person who will answer any question 1 may have regarding the
notice.
B. TRANSFER GF i HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL P2RROWER’S INITIAL INTERESYT RATE CHANGES UNDER THE
TERMS STATED INSFCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALZ BE IN EFFECT AS FOLLOWS:
Transfer o/ the Property or a Beneficial Interest in Borrower,
As used in this Sectior. 13, “Intercst in the Property” means any legal or
beneficial interest in the Pronerty, including, but not limited to, those
beneficial interests transferied in a bond for deed, contract for deed,
installment sales contract or esciow greement, the intent of which is the
transfer of title by Borrower at a futire date to a purchaser.
If all or any part of the Propeny st any Interest in the Property i
sold or transferred (or if’ Borrower is not-a patural person and a beneficial
interest in Borrower is sold or transferred) “witnput Lender’s prior written
consent, Lender may require immediate payment ip-fu!l of all sums secured
by this Security Instrument. However, this option shalldot be exercised by
Lender if such exercise is prohibited by Applicable Lew
If Lender exercises this option, Lender shall givi Porrower notice
of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 withirwhich
Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this peaed.
Lender may invoke any remedics permitted by this Secunty Instrument
without turther notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - LIROR-1-Yrar LIBOR fndex Form 8107 705 (poge 2 of F pugest
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Transfer of the Property or a Beneficial Interest in Borrower,

As used in this Section 18, “Interest in the Property” means any legul or

“beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for decd, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender
nformation required by Lender to evaluate the intended transferee as if a
réw loan were being made to the transferee; and (b) Lender reasonably
deteiminzs that Lender’s sccurity will not be impaired by the loan
assumptionand that the risk of a breach of any covenant or agreement in this
Security Iusirument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonabie fee as a condition to Lender’s consent to the loan assumption,
Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender sod that obligates the transferee to keep all the
promises and agreements mady'in the Note and in this Sceurity Instrument,
Borrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing,

If Lender exercises the ¢ption to require immediate payment in
full, Lender shall give Borrower notic sTacceleration. The notice shall
provide a period of not less than 30 days frori e date the notice is given in
accordance with Seetion 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. 1 Borrower tarls to pay these sums
prior to the expiration of this period, Lender may- isvoke any remedics
permitted by this Sccurity Instrument without further povies or demand on
Boirower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniaimed in this Adjustable

Rate Rider.
/ /Z | i
A_/ . %/l;\/% (Sca])

*MiArlons R, iElitzenTﬁust/eeV )

Borrower

(Seal)

Borrower

MULTISTATE INITEAL INTEREST ADJUSTABLE RATE RIDER— LIBOR-1-Yvor LIBOR Didex Form S13T 7/05  (puge 3 of 3 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2137 day of AUGHST, 2008
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigner) (the "Borrower"} to secure Borrower's Note to
ING BANK, F5B. 30 7TH AVE SOUTH, ST CLOUD, MN 56301
{the
"Lender”) of the =ame date and covering the Property described in the Security instrument

and located at: 1240 NORTH STATE PARKWAY UNIT 38, CHICAGO, IL 60610

iProperty Address]

The Property includes a uni? in,_together with an undivided interest in the common elements
of, a condominium project known as!
1340 NORTH STATE PARKWAY CONDOM NI

INam@ o Condominium Project)
{the “Condominium Project”). If the curmers association or other entity which acts for the
Coridominium Project (the "Owners Associztion") holds title to property for the benefit or use
of its members or shareholders, the Propeny- #'s0 includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits-of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thé ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenaniand agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Cunsutuent Documents” are the: (i)
Dselaration o any other document which creates the Condominium Project; (i) by-laws; {iid}
code of regulations; and [iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associstion mainiains,~with a generally
accepted insurance carrier, a "master” or “blankst" policy on the Condominiura Project which
is satisfactory to Lender and which provides insurance coverage in the amovits lincluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, eartricGaites and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage pravided by the master or blanket policy.

in the avani of a distribution of property insurance proceeds in lieu of restoration or
repair following ‘aweas to the Property, whether 1o the unit of to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured.-b; the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insursnce  Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabiiity insurance policy acceptable in
form, amount, and extent of coveruge to Lender.

D. Condemnation. The proceeds ) of any award or claim for damages, direct or
consequential, payable to Borrower in ¢G mection with any condemnnation or other taking of all
or any part of the Property, whether of *he wnit or of the common elements, or for any
conveyance in lieu of condemnation, are hersby. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the curis secured by the Security Instrument as
provided in Section 17.

E. Lender's Prior Consent. Borrower shall not,“exvept after notice to Lender and with
Lender's prior written consent, either partition or subdiv:de the Property or consent to: (i) the
abandonment or termination of the Condominium Projoct, | except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domaiit. (¥} any amendment to any
provision of the Constituent Documents if the provision is for the <vprass benefit of Lender;
{iii} termination of professional management and assumption of "se'ismanagemant of the
Owners Association; or (iv} any action which would have the effect ui rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lender,

F. Remedies. [f Borrower doas not pay condominium dues and assessmer.s -when due,
then Lender may pay them. Any amounts disbursed by Lender under this parugianh £ shall
become additional debt of Borrower secured by the Security Instrument. Unless Buriower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initia
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomimum Rider.

{Seal)

{Seal)

-Borrower

{Seal)

-Borrower

-Borrowet

eal)
-Borrower

@8R (0411) Page 3 of 3

(Seal)
-Borrower
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