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Words used in multiple sections of this docrment are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the.usage of words used in this document are also provided in
Section 16.

(A} “Security Instrument” means this documen, viiohis dated Apzil 14, 2008 , together with
all Riders to this document.

(B) “Borrower” is DENNIS TOOMBS, A SINGLE Mal

¥ Po-fueod, fo Coveed (rgad dssoubonse

Bomowet is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 122 separate cerporation that is acting
solely as 2 nominee for Lender and Lender’s successors and assigns, MEPS js the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS. '
(D) “Lender” is WMC MORTGAGE CORP.

Lenderisa Corporation organized and exictiug ader the laws of
CALIFORNIA . Lender’s addressis P.O. BOX 54089, w3

ANGELES, CA S0054-008% .

{(£) “Note” means the promissory note signed by Borrower snddated April 14, 2006 . The Note

" states that Borrower owes Lender .

Twe Hundred Eighty-Nine Thousand Seven Bundred Fifty and po/100

Dollars (U.S.§ 289,750.00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2036

(F) “Property” means the property that is described below under the };cadjng “Transfer of Rights in
the Property.”

ILLINOIS-.Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 41/81 tpage ! of 14 poges)
DOTUKIL]
DOCURIEL .VTX Q3/15/200%

U A
Law Title X & ~

Joliet




WNOEEICIAL COPY

taw Title Insurance Agency Inc-Naperville
735 Essington Road, Suite 102, Joliet, [ 60435
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number; JOL-600177MREV.3-21

The iand‘ efarred to in this Commitment is described as follows:

LOT 34 IN BL ' LD BOULEVARD SUBDIVISION OF THE
sr ‘ , TOWNSHIP 38 NORTH, RANGE 14, EAST OF

NIENCE ONLY AND IS NOT

Soo Ptachd Lt
drsouption

ALTA Commitment Scheduie C (JOL-60017TM.PFD/AOL-6001 T7MIN T}
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security [nstrument, plus interest.

(H) “Riders” means all Riders to this Security lnstrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

(1] Adjustable RateRider [ Condominium Rider [ Second Home Rider
(] Balloon Rider [J Planned Unit Development Rider [ Biweckly Payment Rider
(&l 1-4 Family Rider O Other(s) {specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. '

{J) “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments and ofher
chiarges that are imposed on Borrower or the Property by a condominium association, homeowners association or
simile: organization.

(K} “Eter.ronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or «imi'ir paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Of ilagaetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such terza ircludes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by te.erhone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” meaps those items that are described in Sec tion 3. )

(M) “Miscellaneons ProcesJs* means any compensation, setileroent, award of damages, or proceeds paid by
any third party (other than insarance nroceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Propert; (ii, condemnstion or other taking of all or any part of the Property;
(iii) conveyance fn lieu of condenuavy; or (iv) mistepresentations of, or omissions as te, the value and/or
condition of the Property.

(N) “Mortgage Insurance” means insurusce rotecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the tegulizly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of th's Security Instrument,

(P) “RESPA® means the Real Estate Settlement Drocedures Act (12 US.C. §2601 ct seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as theyiright be amended from time to time, or any additional or
successor legislation or regulation that governs the same svhiect matter. As used in this Security Instrument,
“RESPA™ refers to a)l requirements and restrictions that are iiowosed in regard to a “federally related mortgage
loan"” even if the Loan does not qualify as a2 “federally related rior.gage loan” under RESPA.

(Q) “Successor in Interest of Berrower” means any party uiat has *2%en title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or (1is Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan ‘and’all rencwals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants axd agréements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and sszigns of MERS, the

" following described property located in the

CQUNTY of COOK
{Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERROF AND
KNOWN AS EXHIBIT ‘'A’.

FLLINO18-Single Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page i of 14 pages)
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which curreatly has the address of 5419 SOUTE HERMITAGE AVENUE
[Street]
CHICAGO ,[Mingis 60609 (“Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacemonts and additions ¢hall also be

. covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the “Property.” Borrower understands and agrees that MERS holds only legal tifle to the interests granted by
Borrower in this Security Instwment, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successars and assigns) has the right: to exercise any or all of those interests, including, but
not linited to, the right to foreclose and sell the Property; and to take any action required of Leader including, but
1ot izatted to, releasing and canceling this Security Instrument.

RORRCWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, ;eant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borcovar warrants and will defend generally the title to the Property against all claims and demands,
subject to any vacithrances of record.

TEHIS SECURITY iNSTEUMENT combines uniform covenants for netional use and non-uniform covenants with
limited variations by jurisdiztion to constitute a uniform security instrument ¢ overing real property.

UNIFORM COVENANTS: Purrower and Lender covenant and agrec as follows:

1. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the nrincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges ue under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due unier be Note and this Security Instrurnent shail be made in U.S. currency.
However, if any check or other instrumer icceived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender zaay require that any or all subsequent payments due under the
Note and this Security Instrument be made in onc ¢r more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treisurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insurid by a federal agency, instrumentality, or entity; or
(d) Blectronic Funds Transfer,

Payments are deemed received by Lender when recuiyodat the location designated in the Note or at such
other location as may be designated by Lender in accordance :+i1 the notice provisions in Section 15. Lender
ey return any payment or partial payment if the payment or partial payments ate insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficiext to ing the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such paymeat or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments a:e acerpted, I each Periodic Payment

-is applied as of ifs scheduled due date, then Lender need not pay intercst on vu ipptied funds, Lender may hold

such unapplied funds untl Borrower makes payment to bring the Loan current. If Borower does not do so within
a reasonable period of time, Lender shall either apply such funds or return themiwo Brorower. If not applied
carlier, such funds will be applied to the outstanding principul balance under the Nite irimediately prior to
foreclosure. No offset or claim which Bomower might have now or in the future againsi Feader shall relieve
Borrower from making payments due under the Note and this Security Instrument or perforriing the coveuants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except es otherwise described in this feetlon 2, all
payments accepied and applied by Lender shall be applied in the following order of priotity: (a} interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments shell be
applied to each Periodic Payment in the order in which it became due. Any rermaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Nate,

ILLINOIS-$ingte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0% (page 3 of 14 pages)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be zpplied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Perlodic
Payments, such excess may be applied to any late charges due. Vohmtary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneouns Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Botrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is peid in full, a sum (the “Funds”) to provide for payment of amounts due for:
(a)tax>s and assessments and other items which can atiain priority over this Security Instrument as a lien or
encurnvrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any 4nd ail insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payatichy Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with
the provisicss 7~ Section 10. These items are called “Bscrow Items,” At origination or at any time durin g the term
of the Loan, Lende: may require that Community Association Dues, Pees, and Assessments, if any, be escrowed
by Borrower, and sucr dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish. to
Lender all notices of siounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttemns unless Lender waivas Bormower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligatizit #0 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the eveii of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Itsms for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender rcceints evidencing such payment within such time period a5 Lender may
require. Borrower’s obligation to make tuch puyments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in <xic Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Zasrow liems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Len er nay exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Sectior'9 12 repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time 07'a notice giver in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funas; »4d)in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in ap s=iount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed (e maximuum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due oo the Yasis of current data and reasonzble
estimates of expenditures of future Escrow Items or otherwise in accordaues vrith Applicable Law.

The Funds shall be held in an institution whose deposits are insured by« foderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so4isursd) or in any Federal Home
Loan Bank. Lender shall apply the Funds $o pay the Escrow Items no later than the tine specified under RESPA.
Lender shall not charge Bomower for holding and applying the Funds, annually analy zing the escrow account, or
verifying the Escrow ltems, unless Lender pays Bormower interest on the Funds and (Applicable Law permits
Lender to make such 2 charge. Unless an agreement is made in writing or Applicable Law iequir>s interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on th< Fands. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall g've .0 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP A, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by

ILLINOIS—Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3074 1/01 {pege 4 of i pages}
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RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with

RESPA, but in no more than 12 monthly payments.

Upon payment in full of ajl sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or ground
rents on the Propenty, if any, and Commupity Association Dues, Fees, and Assessments, if any. To the extent that
these iters are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Jnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a menner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defmd: against enforcement of the lien in, legal proceedings which in Lender's opinion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secur<s from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this Security
Instrume=:. 7¢ Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secusity Iesument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notie is-piven, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may : egiire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in 7ounection with this Loan,

s, Property Inyueaice. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss Ly fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limitec to, earthquakes and floods, for which Lender requires insurance. This insurance -
shall be maintained in the amounts finciuding deductible levels) and for the periods that Lender requires. What
Lender Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be cincen by Bormower subject to Lender’s right to disapprove Borrower's
choice, which right shall not be exercised un.easonzhly. Lender may require Borrower to pay, in connection with
this Loan, either: (a) 2 one-time charge for flaoc zone determination, certification and tracking services; ot (b) a
one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonabiy Tught affect such determination or certification. Borrower
shall also be responsible for the payment of any fees impused by the Federal Emergency Management Agency in
connection with the review of any flood zone determination ro3iiing from an objection by Borrower.

If Borrower fails to maintain any of the coverages fesciibed above, Lender may obtain insurance
coverage, at Lender's option 2nd Borrower’s expense, Lender is undsi uo obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cove: Lender, but might or maght not protect
Borrower, Borrawer’s equity in the Property, or the contents of the Proporty, against any risk, hazard or lability
and might provide greater or lesser coverage than was previously in effect. Bortover acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of inrurzir= that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall beconie aiditional debt of Borrower
secured by this Security Instrument. These amotnts shall bear inferest at the Mote rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrov er r¢ juesting payment.

All insurance policies required by Lender and renewals of such policies shall be suljer to Lender’s right

o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as murgagee and/or

2s an additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. LT Barrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's sceurity is
not lessened, During such repair and restoration petiod, Lender shall have the right to hold such insurance
proceeds until Lender has had an opporiunity to inspect such Property to ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower, If the restoration or repair is not economicaly feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumest,
whther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the ordex provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaizd caatters, If Borrower does not respond within 30 days to 2 notice from Lender that the insutance
carrier has ofes:d to settle a claim, then Lender may nogotiate and settle the claim. The 30-day period will begin
when the noties is-siven. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby astigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amoumts unpaid w2<r the Note or this Security Instrument, and (b) any other of Borrower"s rights (other than
the right to any refund r{ vncamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such sigh’s are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restzic the Property or to pay amounts urpzid under the Note or this Sccurity
Instrurment, whether or not then cie.

6. Occupancy. Borrower sbill ocoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execu’ion of this Security Instrument and shall continue to occupy the Property
as Bommower's principal residence for at joict-one year affer the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not b2 unr=azonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Proecilon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Freperty to deteriorate ot commit waste on the Property,
Whether ot not Borower is residing in the Property, Boreov cr shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to-its condition. Unless it is determined pursuant to
Section S that repair or restoration is not economically feasibie Purrower shall promptly repair the Property if
damaged to avoid further deterioration or dammge. If insurance or copJerpation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lendcr cav disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as ti2 vior¥ is completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Proper, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Tender or its agent may make reasonable entries upon and inspections-of th= Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Proyerty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasouaole cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the L<an application
process, Borrower or any persons O entities acting at the direction of Borrower or with Borrower’s kuowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or fail(c ¢ provide
Lender with material information) in conmection with the Loan Material representations include, but are not
limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Bomrower fails to perform the covenants and agreements contained in this Security Instrument, {b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security

Llalé{]:;(:‘tas-ﬁngle Family--Faanie Mae/Freddie Mac UNJFORM INSTRUMENT Ferm 3014 1:01 (g, 4 pages)
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Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien

which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Propetty. Lender’s gctions can include, but are not
limited to: (a) paying any sums secured by & lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up docrs and windows,
drain water from pipes, climinate building or other code violations or dangerous conditions, and have utilities
tamed on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
unser ony duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authori=ad under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by s Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserient and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thic Séeurity Instrumnent is on a leasehold, Bomower shall comply with all the provisions of the lease.
Borrower shall not surrender fhe leasehold estate and interests herein conveyed or terminate or caucel the ground
lease. Borrower shall =ot, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title @ the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Tnsuranrz. I¥ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiur.s required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required b+ Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borowes was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrow: ™ chall pay the premiums required to obtain coverage substantially
equivalent 10 the Mortgage [nsurance previously-in effect, at a cost substantially equivalent to the cost to
Botrowes of the Mortgage Insurance previously 'n efiect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coveraze is not available, Borrower shall continue to pay to
Lender the amount of the separately designated paymeat= that were due when the insurance coverage ceased fo be
in effect. Lender will accept, use and retain these paymeuts as,a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwit’atnding the fact that the Loan is ultimately paid in
full, and Lender shal not be required to pay Borrower any inter,st-ur carnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the petiod that
Lender requires) provided by an insurer selected by Lender again becomrs available, is cbtained, and Lender
requires separately designated payments toward the premiums for Morgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was ruquiicd ‘o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the picraiums required to maintein
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Tender’s requitement for
Mortgage Insurance ends in accordance with any written agreement between Borrowsr and Tender providing for
such termination or until termination is required by Applicable Law, Nothing in ‘his Section 10 affects

~ Borrower's abligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceitzia losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inswance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to tirie; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)to these
agreements. These agreements may require the mortgage insurer fo make payments using any source of funds that
the r.nortg)age inguter may have available (which may include funds obtained from Mortgage Insurance
premiums),
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As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortzage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — If any - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inciade the right to receive certain disclosures, to request and abfain cancellation of the Mortgage
Tnsurarcs, to have the Mortgage Insurance terminated automatically, andfor to receive 2 refund of any
Mortga‘e Insurance premiums that were unearned at the time of such cancellation or termination.

i1 Arsignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby
assigned 10 aud <l be paid to Lender.

If the Prorécty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restriation or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration z<riod, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has
had an opportunity to insvec’ such Property to ensure the work has been completed  Lender's satisfaction,
provided that such inspectivia saall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a seties I progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requ.res interest to be paid on such Miscellaneous Proceeds, Lender shali not be
required to pay Borzower any interes; or eamings on such Miscellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender’s seouriiy would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumerwhether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appliea in thourder provided for in Section 2.

In the event of a total taking, destructicn, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security uns!ument, whether or not then due, with the excess, if any,
paid to Borrower. )

In the event of a partial taking, destruction, or 107 i1 value of the Property in which the fair market
valuc of the Property imrsediately before the partial taking, d<staction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument imm¢iately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwisc agree in wrinng, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds inultiplied by the following fraction:
(a) the total amount of the surms secured iramediately before the partial “aising, destruction, or loss in valve
divided by (b} the fair market value of the Property immediately before the p2.ila! taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper’y.in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaize is 1224 than the amount of
the sums secured immediately before the partial teking, destruction, or loss in value, unless Berrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured k this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borower, or if, afier notice by Lender to Bomower thi{ the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Tnstrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgraent, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration bas
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Propexty or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender. :

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paviaert or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrowsr or any Successor in Interest of Borrower shall not operate to release the liability of Berrower or any
Successess in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor
in Interezt o7 Rorrower of to refuse to extend time for payment or otherwise modify amortization of the sums
secured by Wris Sacarity Instrument by reason of any demand made by the original Borrowes or any Successors in
Tnterest of Botzower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptaiice of payments from third persons, entities or Successors in [nterest of Botrower or in amounts
less than the amount the:: due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower w0l zations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument trJoes not cxecute the Note (2 “co-signer'): (a) is co-signing this Security
Tnstrument only to mortgage, gront aud convey the co-signer's interest in the Property under the terms of this
Seourity Instrument; {b) is not perscnal'y obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Bor.ower ran agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Scousity Lust~ ment or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, #y Successor in Interest of Borrower who assumes Bomower’s
obligations under this Security Instrument in wi lting, and is approved by Lender, shall obtain all of Borrower's
rights and benefits. under this Security Instrumem. Forrower shall not be released from Borrower’s obligations
~ and liability under this Security Instrument unless Luiir agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (excep’ 2+ provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fes for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inferest in *o Property and rights under this Security
Tnstrument, including, but not limited to, attorneys’ fees, property in{vection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrurnent b chatge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender 1oay ot charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to 2 law which sets maximum loan charges, and that 'aw is finally interpreted so
{hat the interest or other loan charges collected or to be collected in connecti¢n with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessat’; ta y=duce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded perin”ied limits will be
refunded to Borower. Lender may choose to make this refind by reducing the principal owed utrder the Note or
by making a direct payment to Borrower, If 2 refund reduces principal, the reduction will be tewied as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for wd e the Note),
Borrower’s acceptance of any such refund made by direct payment to Borrewer will constimute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mmst
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law

expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated 2
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reparting Borrower's change of address, then Borrower shall only
report a change of address through that specified proceduse. There may be only one designated notice address
under this Security Instrament at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrament shall not be deemed to have been givento
Lender until actually received by Lender. If any notice required by this Security Instrument is alsa required under
Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedrial law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicabic Ty might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall-uot be construed as a prohibition against agreernent by contract. In the event that any provision or
clause of this Secarity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Sezurity Instrument or the Note which can be given effect without the conflicting provision,

As used in s Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words o: words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (2 the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Puivvwer shall be given one copy of the Note and of this Security Instruinent.

18. Transfer of the P-operty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means an) leial or beneficial interest in the Property, including, but not lirnited to,
those beneficial interests transferred m 4 bend for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transier >£title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Jxistest in the Property is sold ar transferred {or if Borrower is
not a uatural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrunent.
However, this option shalt not be exercised by Lender it duch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giv: Rorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the ruti_c is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instramznt, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies periiued by this Security Instrument without
further notice or demand on Borrowet. .

19, Borrower’s Right to Reinstate After Acceleration. I Gugrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrurzent disontinued at any time prior to
the earliest of: (a) five days before sale of ihe Property pursuant to Section'2-of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrivrer’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borpower: {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelet ation had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incuzcd w enforcing this
Security Instrument, incloding, but not limited to, reasonable attomeys’ fees, property inspectior: and valuation

fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and righ's under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lencxe': interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums sccured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borsower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

ILLINQIS--Sing)e Fami ly--Fanuie Mar/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 16 of 14 pages)

I SRR OO T e A @Q{

DOCUKILA.VIZ Q8/25/3003




Hmch

o p.

0825557085 Page: 13 of 23

NSFEICIAL COPY

115026532 11592652
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of zcceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrutnent) can be s0ld one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer wnrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in conection with a notice of transfer of

- servicirg. If the Nate is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the

Note, themorigage loan servicing obligations to Borrower will remuain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neiilies Porrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigaat «i-the member of a class) that arises from the other party’s gctions pursuant to this Security
Tnstrument or that a%eps that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumen?, Zaal such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiienents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which rmust elapse before s¢rtain action can be taken, that time period will be deemed to be reasenable for
purposes of this paragraph. The sotice of acceleration and opportunity to cure given to Borrower pursuant to
Section 27 and the notice of acceleraior iven to Bomower pursuant to Section 18 shall be deemed to satisfy the

notice and opportunity to take corrective gction provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a)“Hazardous Substances” are those
substances defined s toxic or hazardous substinces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containin| s.bestos or formaldehyde, and radicactive materials;
(b) “Environmental Law” means federal laws and laws i the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {c)“Envi-omental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environnieriah Law,; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigg > an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disprsal, storage, or release of any Hazardous
Substanges, or threaten to release any Hazardous Substances, on or 1> the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property () that is in vialition of any Environmentat Law,
{b) which creates an Environmental Condition, or () which, due to the presere, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Tr# préceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Ha'ardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of th2-Property (including,
but not limited to, hazardous substances in consumer products),

, Borrower shall promptly give Lender written notice of (a) any investigation, clatin, Zecand, lawsuit or
other action by any governmenta) or regulatory agency or private party involving the Property cadany Hazardous
Substance or Environmental Law of which Borrower has actal knowledge, (b) any Environme atai Condition,

* including but not Limited to, any spilling, leaking, discharge, release or threat of release of any i¥.zardous

Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a8 follows:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
RBorrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sceured by this Secnrity Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not
cured on or before the date specified in the notice, Lender at its optlon may require immediate payment in
fu? of all sums secured by this Security Instrument without further demand and may foreclose this
Securit; Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursiting the remedies provided in this Section 22, including, but not Limited to, reasonable attorneys’ fees
and costs of dile evidence.

23, Zricase, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruxsat,- Bommower shall pay any recordation costs. Lender may charge Borrowes a fee for releasing
this Security Instrurier:, but only if the fee is paid fo a third party for services rendered and the charging of the
fee is permitied under Applicable Law.

24. Waiver of Bomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Iilinois homestead exemption laws.

25. Placement of Colla’zr! Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requitsd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coveraze taat Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower i comection with the collateral, Borrower may later cancel aay
insurance purchased by Lender, but only after Zicviding Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lendel's agreement, If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurar.ce, including interest and any other charges Lender may
impose in connection with the placement of the insurancs, u ntil the effective date of the cancellation or expization
of the insurance. The costs of the insurance may be added *o Dorzower's total outstanding balance ox abligation.
The costs of thie insurance maybe more then the cost of insurince Sorrower may be able to obtain on its own.,
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BY ﬁ‘NING BELOW; Bbrrower accepts and agrees to the terms and covenants contained in this Secunty
Instrjument and in any executed by Borrower and recorded with it.

Ll il 06

/Fleokrower - DERNIS TOOMBS - Dafe -
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{Space Below This Line For Acknowledgment}

STATE OF 1 L

COUNTY OF QDBJ(
The foregoing instrument was acknowledged before me this dﬂ\; l JL{ loq OD 69 (date) by

}}enaiSTéombS

{nzina(s) of persorys) acknowledged).
Notary Public j i

My Commission Expires: q Zﬂ L// O 9

a3
“QOFFICIALSE AL
Kevara Bishop

Notary Public, Statc of Ilinois
My Commission Expires Sept 4. 200
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)

(Firs: Dusiness Day of Preceding Month Lookback)

TOONES
Sarv ¥: 11502652 .. Loan ¥t 11502652
MINi 100136300115026527

THIS ADJUSTABLE RATE R’OER is made this 14th dayof Apxil, 200€ ,
and is incorporated fnto and shall be deemez ss-amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the saine d=ic.given by the undersigned (the “Borrower”) to secure the
Borrower's Adjustable Rate Note (the “Note”) to WHC MORTGAGE CORF.

(the “Lender™ of the same date and covering the property desciibed in the Security Instrument and located at:
5419 SOUTH HERMITAGE AVENUE, CHEICAGO, IL 6%eng

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING /f5R CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. [Hf NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CH.MNGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemens m de in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 8.920 %. The Motz provides for
changes in the inferest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May. 2 008 ,
and may change on that day every 6th  month thereafter. Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Sin gle Farnily--
Page 1 of 3
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
is the six month London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The Wall
Street Jowrnal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Chauge Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
wpon comparable information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Saven percentage point(s)
( 7.000 %) to the Current Index, The Note Holder will then round the result of this addition to
‘e nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
pelaw, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficlett tn repay the unpaid principal that I am expected to owe at the Change Date it full on the
maturity date'at my new interest rate in substantially equal payments. The resuit of this calculation will
be the new amrorat of my monthly payment.

{D) raits on Interest Rate Changes

The intercet (2% 1 am required o pay at the first Change Date will not be greater than 11.920 %
or less than 8 . 820 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more that One
percentage poini(s) ( .00% %) from the rate of interest I have been paying for the preceding
€ months. My interest fat; w'll never be preater than 15.420 %, or less than 8.930 %,

(E) Effective Date o “iianges

My new interest rate will becori eective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
ampunt of my monthly payment changes ag:in.

{F) Notice of Changes

The Note Holder will deliver ot mail to rie » netice of any changes in my interest rate and the
amount of my monthly peyment before the effective uate of any change. The notice will include
information required by law 1o be given to me and also Jie title and telephore mmmber of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF1C7aL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read 2s Dollaws:

Transfer of the Property or a Beneficial Interest. iz Borrower. As used in
this Section 18, “Interest in the Property” means any legal or bencfeial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreemnt, he intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is eold or
transferred (or if Barrower is not a natura! person and a beneficial interest in Berrowar is
sold or tramsfemred) without Lender’s prior written consent, Lender may r:guure
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises the option to require immediate pa yment in full, Lender shalt
give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SII G BEL orrower accepts and agrees to the terms and covenants contained in this Adjustzble
Rate T.

by 04/ 56

—Bnfrdwer - DENNIS TOOMBS - Date -

{

!
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1-4 FAMILY RIDER,r
: (Assignment of Rents)  Loan #: 11502652
Servicing #1 11502652 MIR: 100136300115026527
THIS 1-4 FAMILY RIDEK i7 myde this 14th dayof April, 2006 , and is

incorporated into and shall be deemea 0 amend and supplement the Mortgage, Deed of Trust or Secusity
Deed (the “Seeurity Instrument™) of ths s=me date given by the undersigned (the “Bomrower”) to secure
Borrower’s Note to WMC MORTGAJE CORP.

(the *Lender™) of the same date and covering the Properiy described in the Security lostrument and located
st 5419 SOUTH HERMITAGE AVENUE, CHICASC, 1L 60609

[Property Addreds)

1-4 FAMILY COVENANTS, In addition to the covenant; anc 2greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

‘A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR.TY INSTRUMENT. in
addition to the Property described in the Security Instrument, the following “iems now or hereafter
attached to the Property to the extent they are fixtures are added to the Preperty description, and
shall also comstitute the Property coversd by the Security strument: huilding materials,
appliances and goods of every nature whatsoever now or hereafter located in, o4, o used, or
intended to be used in connection with the Property, including, but not limited to, thrseLar the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and/figu: fite
prevention and extinguishing apparatus, security and access control apparatus, plumbirg, uath
tubs, weter heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesels,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing azd

. curtain rods, attachied mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the Ieasehold estate if the Security Instrument isona
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

MULTISTATE 1~ FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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B, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make 2 change in the use of the Property or its zoning classification, unless Lender bas
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shafl maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Bomower otherwise agree in
\.ting, Section 6 conceming Botrowet's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assizn ‘0 Lender all leases of the Property and all security deposits made in connection with leases
of the 'roverty. Upon the assignment, Lender shall have the right 1o modify, extend or terminate
the existing t»1se and to execute new leases, in Lender’s sole discretion. As used in this paragraph
G, the word “I¢as.” shall mean “sublease” if the Security Instrument is on & leasehold.

H. ASS!GVMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Horrowar absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Iter.s” of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authe:zes T#nder or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall {ay tk Rents to Lender or Lender's agents, However, Borrower shall
receive the Rents until (i) Lende- s given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i} Lzaez has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thieassignment of Rents constitutes an absolute assignment and
not an assignment fos additional security aly.

If Lender-gives notice of default to Forrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lenrzr only, 1o be applied to the sums secured by the
Security Instrument; (i} Lender shall be entitled.«o- collect and receive all of the Rents of the
Property; (iif) Bomrower agrees that each tenant of {ne “raperty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demup! to the tenant; (iv) unless applicable
law provides atherwise, all Rents collected by Lender or eider's agents shall be applied first to
the costs of taking control of and managing the Property ud colls-ting the Rents, including, but
not limited to, attomey’s fees, receiver’s fees, premiums «(n receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and oticr charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lencer™, agents or any judicialty
appointed receiver shall be liable to account for only those Rents actuallyseceived; and (vi) Lender
shall be entitled to have a receiver appointed fo take possession of and marage the Property and
collect the Rents and profits derived from the Property without any showing a3 1 the inadequacy
of the Property as security.

If the Rents of the Property are not snfficient to cover the costs of taking vontrol of and
managing the Property and of collecting the Rents any funds expended by Lender fo. such
purposes shali become indebtedness of Bomower to Lender secured by the Security Instruracut
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ot

. the Rents and has not performed, and will not perform, any act that weuld prevent Lender from

exercising its rights under this paragraph.

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required to enter
upon, take contro! of or maintain the Property before or afier giving no tice of default o Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time

Form 3170 101
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when = default occurs. Any application of Rents shail not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.
‘1. CROSS-DEFAULT PROVISION. Borrawer’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedics permitted by the Security Instrament.

BY SIGHING BEL rrower accepts and agrees to the terms &nd provisions contained in this 1-4 Family
| Rider,

)4“,;{ 2N R ﬁi%/% b

'f:‘i-o‘iva'r - DENNIS TOOMBS - Date -

1
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Law Title Insurance Agency Inc-Naperville
735 Essington Road, Suite 102, Joliet, IL 60435
Title Department Phone: 630-717-1383, Title Department Fax; 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number: JOL-600177M  R4*3P

The land referred to in this Commitment is described as follows:
LOT 34 IN BLOCK 1 IN BRUMMEL AND HEITMAN'S GARFIELD BOULEVARD SUBDIVISION OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment Schedule A-1 (JOL-500177M.PFD/AJOL-600177M/33)




