UNOEFEICIA
lllinois Anti-Predatory
Lending Database
Program

Certificate of Exemption

MM

Doc#. 0825508094 Fee: $48.00
Eugene "Qene" Moore RHSP Fee:$10.00

Cook County Recerder of Deeds
Date: 08/11/2008 09:45 AM Pg: 1017

The property identified as: PIN: 25-32-208-083-0000

Address:

Street: 12819 S MORGAN

Street line 2;

City: CHICAGO State: IL ZIP Code: 60643

Lenderr  SOUTH CENTRAL BANK NA

Borrower: ROBERT J. TAYLOR AND CLARA TAYLOR, HUSBAND AND WIFE

Loan / Mortgage Amount: $10,060.00

This property is located within Cook County and the transaction is exempt from the requiremrics of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: AAF2960A-0C83-4201-0AC8-2B9CB18FD947 Execution date: 07/26/2008

.




0825508094 Page: 2 of 7

FFICIAL COPY

This«instrument was p

"~ SOUTH CENTRAL BANK, N.A.

525 W. ROOSEVELT ROAD
CHICAGO, IL 60607

@?@H%

Jove | MORIGAGE
Hiigs18Udyg

THIS MORTGAGE, is made this day j[d L J Qb 200 X . between the Mortgagor,
ROBERT J. TAYLOR AND GLARA TAYLOR, HUSBAND AND WIFE

TAX ID# 25-32-208-083-0000
(herein "Borrower"),

and the Mortgagee, SOUTH CENTRAL BAINK, N.A.

a corporation organized and existing under the faws of / LAt AT TAS ,whose address is
525 W. ROOJFVELT ROAD
CHICAGO, IL 606%7 (herein "Lender"}.
WHEREAS, Borrower is_indebted to Lender in the principal sym of U.S. $10,060.00 which
indebtedness is evidenced by Borrower's note dated e 1 jbm ., 200X and extensions and
renewals thereof (herein "Note"), providing for monthly insial'e’ i

) € ents of principal and interest, with the
balance of the indebtedness, if not sconer paid, due and payable ui i’_ /L/, 020 {5 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all: other sums, with the interest thereon, advanced in accordance herewith to
Brotect the security of this Mortgage; and the performance of the coverants and agreements of

orrower herein contained.: Borrower does hereby mortgage, grant and convey to Lender, with power of
szél{e,t thef ffl)ll_lowmg described property located in the County of COOK
, State of Hllinois:

SEE ATTACHED EXHIBIT "A”

which has the address of: 12819 § MORGAN {herein "Property Address");
CHICAGO, IL 60643

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the
Property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, exceFt for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

|nitials:_% Initials: ‘:fz initials; Initials: IAPD# HIL-08-0004717
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1. PaymentuN;@rEnEekl@r‘ hali ro ﬁv}é due the principal
he Note and late ¢ ed in t

and interest indebtedness evidenced by t arges as provi e Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall ﬂay to Lender on the day monthly payments of principal and interest are payable under
the Note, until the Note is paid in full, & sum (herein "Funds") equal to one-twelfth of the yearly taxes
and assessments (including condominium and planned unit development assessments, if any} which
may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
early premium installments for hazard insurance, plus one-twelfth’ of ‘yearly premium installments
or mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional tender.

If Borrower pays Funds to Lender, the Funds shallbe heldin an institution the deposits or
accounts of which aré insured or guaranteed by a federal or state agency (including Lender if Lender is
such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
and verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Borrower and lender may agree in
wriwting at H?e time of execution {of this M‘ortgag&? that interest on the Funds shall be pﬁid to Borrower, and
unless such atreement 5 nade or opplioalin ey rouioes such interast o e poil Londao s T
required to'pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annuat.accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debi. to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morgege.

If the amountut the Funds held by the Lender, together with the future monthly installments of
Funds payable prior to-dus- dates of taxes, assessments, insurance premiums and ground rents, shall
exceed the amount requires io> pay said taxes, assessments, insurance premiums and ground rents
as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or
credited to Borrower on month!y. installments of Funds. If the amount of the Funds held by Lender
shall not be sufficient to pay taxas, rssessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sums.secured by this Mortgage, Lender shall Fromptly refund to
Borrower any Funds held by Lender. If und2r paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender stallarply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Finds-held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

Loy mtso b ~ bk
wdar sholb et B

3. Application of Payments. Unless ap{rhcah!c law provides otherwise, all payments received
by Lender under the Note and paragraphs 1 and 2 hereof shall be aﬁplied by Lender first in payment of
amounts payable to Lender by Borrower under paragrapn .~ hereof, then to interest payable on the Note,
and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lier.c.” Borrower shall perform all of
Borrower's obligations under any mortgage, deed of frust or other security agreement with a lien which
has priority over this Mortgage, ‘including Borrower's covenants to :nakepayments when due. Borrower
shall pay ‘or cause to be paid all taxes, assessments and other/charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, .and leasehold payments or
ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisirg or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extendad coverage,” and
such other hazards as Lender may require and in such amounts for such periods as Ler der may require.

The insurance carrier providing the insurance shall be chosen by Borrower suliccl o approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurancc policies and
renewals thereof shall be in a form acceptable to Lender and shall include a standard mor.gage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold thero'ilies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreernent with a
lien which has priority over this Mortgage. . _

In the event of loss, Borrower shall give ‘Jrom t notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. )

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance moceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehold; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or
{)e_rmit impairment or deterioration of the Property and shall comply with the provisions of any lease if
his Mortgage is on a leasehold. If this Mortgage is onaunitin acondominium or a planned unit
development, Borrower shall perform ali of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

Initiais: JQ_T-[ Initats:_{ 'f_} Initials: Initials: [App# HIL-08-0004717 |
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, 7. Protection OUTN' HJ:H IB@&JIEAJQ p@n@ ReMts and agreements

. contained in this Mortgage, or if any action or Eroceedlng IS commenced which materially affects
Lender's interest in the Property, then Lender, atLender’s option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as
is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. o
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonabie cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connegt:on with any condemnation or other taking of the Property, or part thereof, or for conveyance in
v“.:!' o _._‘I;;!m!‘!.w», R AR} e e e PR P PP | TN I Y IR TP IIRPE B R B SO T .

A i [ S I i

AT A I TH I o o o L .
rmorigage, deed’ of trust or other security agreement wiin a lien which has a priority over

this Mortgugz

10. Borrowne. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditicaticn of amortization of the sums secured by this Mortgage granted by Lender to an
successor in interest el corrower shall not operate to release, in any manner, the liability of the origina
Borrower and Borrower s-successors in interest. Lender shall not be required to commence
proceedings against such successer or refuse to extend time for payment or otherwise modif
amortization of the sums serurad by this Mortgage by reason of any demand made by the origina
Borrower and Borrower's successars in interest. Any forbearance bﬁ/ Lender in exercising any right
or remedy hereunder, or otherwis: afforded by applicable law, shall not be a waiver of or preciude
the exercise of any such right or re:nedv

11. Successors and Assigns. Round; Joint and Several Liability, Co-Signers. The
covenants and agreements herein contained_shall bind, and the rights hereundér shall inure to, the
respective successors and assigns of Lender anr! Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreements of Bor.ower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute thz Nete, (a) is co-signing this Mortgage only to mortgage,

rant and convey that Borrower's interest in the P cperty to Trustee under the terms of this Mortgage,
cg)) is not personally liable on the Note or under this Mongage, and (c& agrees that Lender and any other

orrower hereunder may agree to extend, modify, farkear, or make any other accommodations with
regard to the terms of this Mortgage or the Note withou' that Borrower's consent and without releasing
that borrower or modifying this Morfgage as to that Borrowei's ‘nterest in the Property.

12. Notice. Except for any notice required under apﬁhcwb!eIaw to be giiven in another manner,
(a) any notice to Borrower provided for in_this Mortgage shail be civen by delivering it or by mailing
such notice by certified mail addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and 4r}.any notice to Lender shall be
given bY certified mail to Lender's address stated herein or to such'cotier address as Lender may
esignate by notice to Borrower as provided herein. Any notice provided forin this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner Jesignated herein.

13. Governing Law; Severability. The state and local laws applicable o this Mortgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing seiten:e shall not limit
the applicability of Federal law to this Mortgage. 'In the event that any provision i <iause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect other previzions of this
Mortgage or the Note which can be given effect without the conflicting provision, and tc tis end the
provisions of this Mortgage and the Note are declarec to be severable. As used herain-"costs,"
I'.ex;t)eg%es" and "attorneys’fees” include all sums to the extent not prohibited by applicable ‘law or
imited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, ina
form acceptable to Lender, as assignment of any rights, claims or defenses which Borrower may have
Ia:l,gainsrtt parties who supply labor, materials or services in connection with improvements made to the

roperty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interestin itis sold or transferred Sor if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural persont) without Lender's prior written consent, Lender may,
at its option, require immediéttiﬁzyment in full of all sums secured by this Mortgage. However, this

Initials: Initials: Initials: Initials: lApp # HIL-08-0004717 J
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y optign shall not be e",‘!‘ﬁ"jel‘\l)@‘l; fexd @SI Fobies IR W of the date of this

igage.

o if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Mortgage. If Borrower fails to an these sums Rrior
to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) adate, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to_cure such
breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate aftar acceleration and the night to
Grortin Dl T i sues oo B ity af o Tl ey el E e
Borrower (o wcceleration and foreclosure, If the breachis notcured on or before the date
specified in thz nntice, Lender, at Lender's option, may declare all of the sums secured by this

ortgage to be ‘/m'nediately due and payable without further demand and may foreclose this
Mortgage b¥juu|rial proceeding. Lender shali be entitled to collect in such proceeding all
expenses of foreciozure, including, but not limited to, reasonable attorneys’ fees, court
costs, and costs of dotumentary evidence, abstracts and title reports.

18. Borrower's Rignf to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage due ‘o Borrower's breach, Borrower shall have the rightto have any
proceedings begun by Lender lo 2riorce this Mortgage discontinued at any time prior to entry of a
judé;ment enforcing this Mortgage' if:_(a) Borrower pays Lender all sums which would then be due
under this Mortgage and the Note harl n¢ acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements «f Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender ir. enforcing the covenants and agreements of Borrower
contained in this Mortgage, and'in enforcing Lznder's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonahle attorrieys'fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this. Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by t'iis Mortgage shall continue unimpaired. Upon such
Payment and cure by Borrower, this Mortgage ana the-abligations secured hereby shall remain in full
orce and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration Under paragraph 17 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeit of the Property, Lender, shall be
entitled to have a receiver appointed by the court to enter upon, take possession of and manage the
Property and to collect the rents of the” Property including those past due. Alirents collected Dy the
receiver shall be apghed first to payment of the costs of management oiine Property and collection
of rents, including, but not limited'to, receiver's fees, premiums on receive s bonds and resonable
attorneys' fees, and then tothe sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender-shall discharge
this Mortgage without cost to Borrower. Borrower shall pay all costs of recordation, if ary

21. Waiver of Homestead. Borrower hereby waives all rights of homestead e..emgtion in
the Property.

Iniﬁals:@ Initials: | Initials: Initials: App# HIL-08-0004717
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AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

~ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other

foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ROBERT J TAYLOR,

Wk

SlaviAa FATROR

ISTATE OF ILLINOIS, Covgte ' Countyss:

Publicin and for said county and state, do hereby cerlfy that

Poteni J. THIwA ~ Ceatd TA9wun

known to me to be the same person(s) whose name(s) ___A€

subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that __ 7 heY  signed and
delivered the said instrument as %{'T " free voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26 ﬂfday of
Ju ,_2of

/‘

Notary Public, State of 1llinoj
MY Commission Exp07

e

| T _yrpend sk “Te Notary |

personally |

CAPACITY CLAIMED BY SIGNER(S): ‘

[} INIDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

1
\
|

iy CORPORATE OFFICER(S)
! Title(s)
Company
i[]PARTNER{E) _©
Partnership
[1ATTORNEY-IN-FACT _
Principals
[1 TRUSTEE(S)
Trust
[]OTHER ) 3
Title(s;
[]OTHER
Title{s)

NOWCN A Tre fu AN

(Space Below This Line Reserved For Lender and Recorder)
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LEGAL DESCRIPTION REPORT

() -

County: COOK

Order Number; H25124940

Address of Property: 12519 S MORGAN, CHICAGO, ILLINOIS 60643
Permanent Real Estate lindex Humber: 25-32-208-083-0000

Legal Description:

LOT 51 (EXCEPT THE SOUTH 23 FEET THEREOF) THE SOUTH 27 FEET OF LOT 52 IN BLOCK 5 IN PON AND
COMPANY'S RIVERSIDE SUBDIVISICH, BEING A SUBDIVISION OF THAT PART LYING NORTH OF LITTLE
CALUMET RIVER OF THE WEST 1/2 OF T!i£ EAST 1/2 OF THE NORTH EAST 1/4 AND THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTH EAST 1/4 (EXCZPT THE WEST 25 ACRES THEREQF) OF SECTION 32, NORTH OF THE
INDIAN BOUNDARY LINE, IN TOWNSHIP 37 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

Search Dated: 20080808 Covering Records of. (72808
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