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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS clated May 13, 2008, s mzda and executed between FOREST PRESERVE

PLAZA L.L.C., an llinois fimited liability company, whose ar'd"sss is 1721 MOON LAKE BLVD., SUITE 101,
HOFFMAN ESTATES, IL 60194 (referred to below as “Grantor*) end FIRST EAGLE BANK, whose address Is
1040 E. LAKE STREET, HANOVER PARK, Ii. 60133 (referred 1o belo's as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grait~ & continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and i« ¢ Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 1 TO 8 (BOTH INCLUSIVE) AND THAT PART OF THE NORTH 1/2 OF THI. VACATED ALLEY SOUTH
AND ADJOINING THE LAND IN BLOCK 1 IN VOLK BROTHERS iRVING PARK BUU/.2VARD SUBDIVISION
BEING A SUBDIVISION IN THE NORTH EAST FRACTIONAL 1/4 OF SECTION 24, TOY/MSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INQ/AN BOUNDARY
LINE (EXCEPT THE WEST 10 FEET THEREOF) AND EXCEPT THE RIGHT OF WAY OF TRE C.T.T.R.R. AND
ALSO EXCEPT THAT PART OF LOT 1 AFGRESAID CONVEYED TO COOK COUNTY, ILLINOIS, STATE OF
ILLINOIS FCR HIGHWAY PURPQSES;

ALSO
LOT 18, EXCEPT THEREFROM THAT PART DESCRIBED AS FOLLOWS:

POINT OF BEGINNING BEING THE SOUTHWESTERLY CORNER OF SAID LOT 18, A DISTANCE OF 18.12

FEET; THENCE CONTINUING ALONG A LINE PARALLEL TO THE SOUTHWESTERLY LINE OF SAID LOT
18, A DISTANCE OF 70.72 FEET, TO A POINT IN THE NORTH LINE OF SAID LOT 18, THENCE
CONTINUING WESTERLY ALONG SAID NORTH LINE OF SAID LOT 18, A DISTANCE OF 21.13 FEET TO
THE NORTMWESTERLY CORNER OF SAID LOT 18, THENCE CONTINUING ALONG THE

SOUTHWESTERLY LINE OF SAID LOT 18, A DISTANCE OF 81.70 FEET TO A POINT QF BEGINNING AND
THAT PART OF THE SOUTH 1/2 OF THE VAGATED ALLEY LYING NORTH AND ADJOINING THE LAND IN

W
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8LOCK 1, IN VOLK BROTHERS IRVING PARK BOULEVARD SUBDIVISION, BEING A SUBDIVISION IN
THE NORTH EAST FRACTION 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY LINE (EXCEPT THE WEST t0
FEET THEREOF) AND EXCEPT THE RIGHT OF WAY OF THE C.T.T.R.R. AND ALSO EXCEPT THAT PART
OF LOT 1 AFORESAID CONVEYED TO COOK COUNTY, ILLINOIS, THE STATE OF ILLINGIS FOR
HIGHWAY PURPOSES, IN COOK COUNTY, ILLINOIS.

The Property or lts address is commonly known as 7305-31 W. IRVING PARK ROAD, CHICAGO, IL 60634.
The Property tux identification number is 12-24-204-022 AND 12-24-204-024.

CROSS-COLLATZRALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interast thereon, of either Grantor or Borrower 1o Lender, or any one or more of them, as well as all
claims by Lender apzinst Borrower and Grantor or any one or mare of them, whether now existing or hereafter
arising, whether related (r«nrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, deturmined or undatermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be iisble individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or ctherwise, ond whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations. »:1d whether the obligation to repay such amounts may be or hereafter may
become otharwise unenforceable.

FUTURE ADVANCES. In addition to the (d0'e, this Assignment secures all future advances mads by Lender 1o
Borrower or Grantor whether or not the aavancer are made pursuant to a commitment. Specifically, without
limitation, this Assignment sacures, in addition to *i'z-amounts spacified in the Note, all future amounts Lender in its
discretion may loan to Borrower or Grantor, together w21l Interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYY¥.2NT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AvD GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMEN{ i3 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses 2rising by reason of any "one action” or
"anti-deficiency® law, or any other law which may prevent Lender fram piinging any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise antitied 102 nlaim for deficiency, before or aftar
Lender's commencement or completion of any foreclosure action, either judiclalhy or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Bovrov:er about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the resporiz.bility. for being and keeping
informed about the Praperty. Borrower waives any defenses that may arise because (f ary action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or ary telay by Lendar in
realizing upon the Property. Borrower agraes to remain liable under the Note with Lender rio.inatter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relatéd Documents,
Grantor shall pay to Lender all amounts secured by this Assigrment as they become due, and shati strictly parform
all of Grantor's obligations under this Assignment, Unless and until Lender axercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is enlitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accapted by Lender in writing.

Right to Asslgn. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convay the Rents to Lendear.
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No Prior Assignment. Grantor has not previously assigned ar conveyed the Rents o any other parson by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notlce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ~ad firecting all Rents to be paid directly to Lender or Lender's agent.

Enter the Progerty. Lender may enter upon and take possession of the Property; gemand, coliect and recaive
from the tenants =i fiom any other persons liable therafor, all of the Rents; institute and carry on all legal
proceedings nacesssry ‘ot the pratection of the Property, including such proceedings as may be necassary o
recover possassion of 1he Troperty; collect the Rents and remaove any tanant or tenants or other persons from

the Property.

Maintain the Property. Lendernay enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof & of all services of ali employees, in¢luding their equipment, and of all
continuing costs and expenses of mairiiting the Property in proper repair and condition, and also to pay all
taxes, assessmonis and water utilities, and the premiums on fire and ather ingurance eflected by Lender on the

Property.

Compliance with Laws. Lender may do any & all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinarces and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whoie or 2ny part of the Property for such term or terms and
on such conditions as Lander may deem appropriate.

Employ Agents. Lender may engage such agent or agenis ae Lender may deem appropriate, aither in
Lender's name or in Grantor's name, to rent and manage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may ¢o all such other things and acts with respect 1o 2 Property as Lender may deem
appropriate and may act exclusively and solely in the place anci stead of Granto: 3iic to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acs ¢’ things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall not reguire .ender to do any
other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prupr.ty shall be for
Grantor's account and Lender may pay such costs and expanses from the Rents. Lendar, in its suwe discretion,
shalf determine the application of any and alt Rents receivad by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied o the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shalf bacome a part of the Indebtednass secured
by this Assignmant, and shali be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |t Grantor pays all of the Indabtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lendar shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Ments and the Property. Any termination
fee required by law shall be paid by Granter, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otharwise, or
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by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or 1o any similar parson under any federal or state bankruptcy law
or law for the religt of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exient s if that amount naver had been originally received by Lender, and
Grantor shall e bund by any judgment, decree, order, settiement or compromise relating to the indebtedness or to
this Assignment.

LENDER'S EXPEND"i1U'RES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Properiy ai if Grantor fails to comply with any provision of this Assighment or any Related
Documents, including but nyt Smited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay urider this Assignment or any Related Documents, Lender on Grantor's behaif may
(but shall not be obligated 10) taka any action that Lender desms appropriate, including but not limited to
discharging or paying all taxes, lwra, Security interests, encurnbrances and other claims, at any lime levied or
placed on the Rents or the Property and raying all costs for insuring, maintaining and preserving the Property. All
such expenditures inourred or paid by Londer for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of tha Indebtedness and, at Le:xder's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among iind be payable with any ingtallment payments to become due
during either (1} the term of any applicable insuranra puolicy; of (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be dus and payzbis-at the Note's maturity. The Assignment also will secure
payment of thesa amounts, Such right shall be in addition 40 all other rights and remedies to which Lender may be

entitled upon Detault.
DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Dafault under this Assignment:
payment Default. Borrower fails to make any payment when due v dei the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perforri any other temm, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents 7 15 comply with or to perform any
term, obligation, covenant or condition contained in any other agreement yiwoen Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time raquired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or iG eiiest discharge of any
lien.

Default in Favor of Third Parties, Borrower, any guarantor or Grantor defaults under any 'van, extension of
cradit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or ability to
perform their respective abligations under this Assignment cr any of the Related Documents.

Environmaenta! Default. Failure of any party to comply with or perform when due any tem, obligation, covenant
or condition contained in any environmental agreement executed in connection with the Propety.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor of on Borrowers or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, sither now or at the time made or furnished or becomes faise or misleading
at any time theraatter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in ful force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
momber withdraws from the limited liability company, or any other termination of Borrower's or Grantor's

existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Granlor's property, any assignment for the benefit of

craditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insalvancy laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceadings, whether by
judicial proceading, self-halp, repossession or any ather methad, by any creditor of Borrower or Grantor or by
any governmental agency against the Rents or any propery sacuring the Indebtedness. This includes a
gamishment.Gf eny of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However,
this Event of De‘ult shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonablenass ¢t the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor
gives Lender writter: nelice ¢f the creditor or forfeiture proceeding and deposits with Lender monles or @ surety
bond for the creditor ¢ furfaiture proceeding, in an amount determined by Lender, in its sole discretion, as
being an adeguate reserva o* aond for the dispute.

Property Damage or Los<. 1he Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or cecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse charge oncurs in Grantor's financial condition, or Lender beiieves the
prospect of payment or performance of the Indek;zdness is impaired,

Insecurity. Lender in good faith believes itself insec Jre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourre.ne of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following righis dnd remedies, in addition to any other rights or

ramadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its osiion without notice to Borrower or Grantor to
declare the entire Indebtacness immediately dus and payable, includilig atly prepayment panalty that Borrower
wouid be required 10 pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Zarzittor, to take possassion of the
Property and collect the Rents, including amounts past due and unpaid, and ap 2ly the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lexcer shall have all the rights
provided for in the Lender’s Right to Receive and Collect Renta Section, above. I ths Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to-oniorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and oriect the proceads.
Payments by tenants or other users to Lendér in response to Lender's demand shali satisfy t'ie obligations for
which the payments are made, whether or not any proper grounds for the demand existed. _l.ender may
@xercise its rights under this subparagraph either in person, by agent, or through & raceiver,

Mortgages In Possession. Lender shall have tha right to be placed as mortgagee in possession or to hava a
receivar appointed to take possaession of all or any part of the Property, with the power 1o protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Proparty

and apply the procesds, over and above the cost of the raceivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right ta the appointment of a

receiver shall exist whether or not the apparant vaiue of the Proparty exceeds the Indebtedriess by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remadiss. Lendar shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remady shall not exclude pursuit of any othar

ety
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remedy, and an election 10 make expenditures or to take action to perform an abligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
ite remedies. ‘

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whethar ar not any cour! action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lendar's opinion are nacessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand arg shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's atturnsys' fees and Lender's legal expenses, whether or not there is & Jawsuit, including attomeys’
foes and expences for bankrupicy proceedings (including efforts to modify or vacate any autormnatic stay or
injunction), appeais, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {iruiuding foreclosure repons), surveyors' reponts, and appraisal fees, title insurance, and
feas for the Trustee, to the axient permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums providec vy law,

CROSS COLLATERALIZATION. #rything contained in this Morigage or Assignmert of Rents to the contrary
notwithstanding, this Monigage and Assignment of Rents also secures all loans, advances, debts, liabilities,
obligations, covenants and duties owing * %9 Lander by the Bormrowar and/or any Related Party (as hereinafter
defined), whether now existing, or hereafter-crzated or arising, inciuding, without limitation: (i) the Note, (i) the
Indebtedness, and (iii) any and all other loans, a<vunces, overdrafts, indebtednass, liabilities and obligations now or
hereafter owed by Borrower or any Related Parly ‘o Lender, of avary kind and naturs, howsoever created, arsing
or avidenced, and howsoaver owned, held or acqui ed, whather now due or to become due, whether direct or
indirect, or absolute or contingent, whether several, joiit ov joint and several, whether liquigated or unliquidated,
whether legal or equitable, whether disputed or undispuies, whether secured or unsecured, or whether arising
under this Mortgage, Assignment of Rents, or any other docurent or instrument. For purposes of this paragraph,
"Related Party" shall maan (i) Grantar, (ii) each beneficiary of Giarici, if Grantor is a land trust, (iii) the maker of the
Note, if other than Grantor, and if more than one maker, each co-huirower of the Note other than Grantor, and (i)
each guarantor of the Note ,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions 4@ a par of this Assignment:

Amendments. This Assignment, together with any Related Documents, czactitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Noateration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party.ar parties sought 1o be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes 7ty and are not 1o be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Londer and, to the
axtent not preemptled by federal law, the laws of the State of lllinois without regard to Its conflicts of
law provisions. This Assignment has besn accepted by Lender in the State of lllinois.

Choice of Venue. If there is a iawsuit, Grantor agrees upen Lender's request to submit to the jurisdiction of the
courts of Cook or Dupage (at Lender’s sole discretion) County, State of lllinois.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignment shali be joint and
several, and all referancaes to Grantor shail mean each ang every Grantor, and all references to Borrower shall
maan each and every Borrower. This means that each Grantor signing below is responsible for all obligations in
this Assignment. Where any one or more of the parties isa corporation, partnership, limited liability company or
similar entity, i is not necessary for Lender to inquire into the powers of any of the officers, dirgctors, parners,
mambers, or other agents acting or purporting ta act on the antity's behalf, and any obligations rmade or created
in reliance upon the professed exercise of such powers shail be guaranteed under this Assignment.
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Merger. There shali be no merger of the intarest or estate created by this assignment with any other interest or
estate in the Property at any time helid by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1) In ali cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singuiar shail be deemed to have been used in the plural where the context and conatruction
50 require. (2) |f more than one perscn signs this Assignment as *Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience. sur0ses anly. They are not to be usad to interpret or define the provisions of this Assignment.

No Walver by Lrader. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is giver ;- writing and signed by Lender. No delay or omiasion on the part of Lender in exercising
any right shall operatc s a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not proji:dicg or constitute a waiver of Lender's right otherwise to demand strict compliance -
with that provision or any athar provision of this Assignment. No prior waiver by Lender, nor any course of
dealing betwaen Lender an< rantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
obligations as to any future trangaciicns. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Leiider i any instance shall not constitule continuing consant to subsequent
instances where such consent is requiisd and in all cases such consent may be grantad or withheld in the sole
discretion of Lender.

Notices. Any notice required 1o be given under #iis Assignment shall be given in writing, and shall be effective
when actually delivered, when actually receivec by telefacsimile {unless otherwise required by law), when
deposited with a nationally recagnized ovemight cou ier, r, it mailed, when deposited in the United States mail,
as fiest class, certified or registerad mail postage prepa’y, irected to the addresses shown near the beginning
of this Assignment. Any party may change its address lor-notices under this Assignment by giving formal
writtan notice to the other parties, specifying that the purpose .t the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at'z4 fimes of Grantor's current addrass. Uniess
otharwise provided or required by law, it there is more than ong Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attomey. The various agencies and powers of atorngy conveysid on Lender undar this Agsignment
are granted for purposes of security and may not be revoked by Grantor-uri such time as the same are
renounced by Lender,

Severability. f a court of competent jurisdiction finds any provision of this Assigninen? i2 be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provisicn itlegal, invali, or
unenforceable as 1o any other circumstance. If feasible, the offanding provision shall be ce: s ared modified g0
that it becomes legal, valid and enforceable. H the offending provision cannot be $0 meciind, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegaliy <invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantor's interast,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantors successors with reference to this Assignment and the indebtedness by way of
torbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence In the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial In any action,
proceeding, or counterclaim brought by any party against any other party.
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Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
homestead examption faws of the State of lliincis as to ali Incebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

OF THIS ASSIGNMENT.

DEFINITIONS - e following capitalized words and terms shall have the following meanings when used in this
Assignment. Uniezs specifically stated to the contrary, al references to dollar amounts shall mean amounts in
lawful money of the” Uaited States of America. Words and terms used in the singular shall include the plural, and
the plural shall incluo” e singular, as the context may require. Words and terms not otherwise defined in this
Assignment shalt have ins meanings attributed ta such tarms in the Uniform Commercial Code:

Assignment. The word "Agsignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or marfied from time to time, together with all exhibits and schedules attached to this

ASSIGNMENT OF RENTS frorn tme to time.,

Borrower. The word ‘Borrower” msens POPLAR CREEK PROPERTIES, L.L.C., an illinois limited liability
company,

Default. The word "Default means the Datault set forth in this Assignment in the section tited *Default”.

Event of Default. The words "Event of Detalit” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word *Grantor” means FOREST PRESERVE PLAZA L.L.C., an Iltinols limited liability company.

Guarantor. The word "Guarantor" means any guarantor, urety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaranior.to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness* means all principal, interest, and other amounts, costs and expenses
payable under the Note or Retated Documents, together with all renewals o, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amaunts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender t¢ ¢nforce Grantor's obligations
under this Assignment, together with interest on such amcunts as provided in this Assijnment. Specifically,
without limitation, indebtadness includes the future advances set forth in the Fuwie Arvances provision,
fogether with all interest thereon and all amounts that may be indirectly sacured by the Cro=s-Collateralization

pravision of this Assignmant.
Lender. The word "Lander” means FIRST EAGLE BANK, ils successors and assigns.

Note. The word *Note" means the (i) Promissory Note dated May 18, 2008, in the principal arount of
$1.100.000.00 from Borrower to Lender with interest at 7.125% per annum, and (i) Amended and Restated
Mortgage Note dated August 31, 2005, in the amount of $1,100.000.00 exacuted by Paplar Creek Properties,
LLC in favor of Lender, as amended, with interest at 7.125% per annum; together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promisory notes.

Property. The word “Property” means all of Grantor's right, title and interest in and to ali the Propeny as
gescribed in the *Assignmaent” section of this Assignment.

Related Documents. The words “Related Documents® rmean all promigsory notes, credit agreamants, loan
agroements, environmental agreements, guaranties, security agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Rents. The word “Rents” means all of Grantor's presant and future rights, title and interest in, to and under any
and all prasent and future leases, including, without limitation, all rents, revenue, income, Issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and natura,
whethar due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MAY 19, 2008.

GRANTOR:

FOREST PRESER AZA LL.C, AN ILLINOIS LIMITED LIABILITY

COMPANY
/

By: =
ROBERT L. KO S, Trustee Of tlie Robert L. Kozonis
Trust under ag Aprii 27, 1995, Manager of
FOREST PRESENVE PLAZA L.L.C., an (inols limited liabllity
company

By: QﬂQ/VV"\ GKW

JOANN KOZONIS, Trustee of the JoAnn Kozonls Tivat under
agreement dated Aprll 27, 1995, Manager of FJIEST
PRESERVE PLAZA L.L.C., an lllinois limited llabllity comgp~ay
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF JLLINGID )
) §S
cOUNTY OF ___Cook )
On this /4 iz; day of N~may - ROOE before me, the undaersigned Notary

Public, personally appsaied ROBERT L. KOZCONIS, Trustee of the Robert L. Kozonis Trust under agreement
dated April 27, 1995, Wanager of FOREST PRESERVE PLAZA L.L.C., an lllinois llmited liability company and
JOANN KOZONIS, Trustze uf the JoAnn Kozonls Trust under agreement dated April 27, 1995, Manager of
FOREST PRESERVE PLAZA L L.C., an Illinols limited Hability company, and known to me to be members or
designated agents of the limited liaklity company that executed the ASSIGNMENT OF RENTS and acknowledged

the Assignment to be the free and i iary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating agresment, for the uses and purposes therein mentionad, and on oath stated

that thay are authorized to exacute this Assianment and in tact executed the Assignment on behalf of the limited
liability company.

By, /ba}'ﬂ Q %wm) - Residing at

Notary Public In and for the State of __/L L /Al /S

" "OFFICIAL SEAL"
o ) GAIL A. ROS
My commission explres /0 -0 & - 2008 § Notary Public, State oﬁﬁ:nois

My Commission Expires 10-08-2008
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