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MORTGAGE

DEEFINLETONS

Words used o multiple sections of this docunent are defined below and other words are detined in
Sections 30 11 130 18, 20 and 21, Certain rules refarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this decument, which is datcd August 19, 2008
together with all Riders to this document.
(B} "Borrower" is Kenneth P Lambert, Susan J Lambert

Borrower is the mortgagor under this Security Instrament.
(Cy "Lender" is JPMorgan Chase Bank, N.A.

lender is a national banking association
organized and existing under the laws of the United States of America
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

[.ender is the mortgagee under this Security Instrument.

(3 "Note™ means the promissory note signed by Borrower and dated August 19, 2008

The Note states that Borrower owes Lender One Hundred Eighteen Thousand And Zer 0/100
Doliars

(U.5. S17&,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payvmends and to pay the debt in tull not later than September 01, 2038

(E) "Prapery’ means the property that is described below under the heading " lranster of Rights in the

Property.”

(F) "Loan" mewis jhe debi evidenced by the Note, plus interest. any prepayment charges and late charges

due under the Ware dand atl sums due under this Security Instrument. plus interest.

(G "Riders™ means all=Riders to this Sccurity Instrument that are excecuted by Borrower. The tollowing

Riders are 1o be exceuted by Borrower [check box as applicable|:

C_—l Adjusiable Rate Rider 'rj Condominium Rider L J Second Home Rider
.- Balloon Rider L4 Franned Unit Development Rider L 1= Family Rider
VA Rider L4 Biweskiy Payment Rider ~Jowhers [specits |

(H) "Applicable Law" means all comdoling applicable tederal. state and focal statures. regulations.
ordinances and adiministrative rufes and crdsdrs (that have 1he etfect of law) as well as all applicable Tinal.
non-appealable judicial opinions.

(D) "Community Association Pues, Fees, and Assessments' means all ducs. Tees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association.  homeowners
association or similar organization.

(J) "Electronic Funds Transfer™ means any transicr/of funds. other (han o transaction originated by
cheek. draft. or similar paper instrument. whick is intizdcd through an electronic terminal. telephonic
instrunient. computer. or magnetic tape so as to order. instezier. or authorize a linancial institution to debit
or credit an account. Such term includes. but is not limitel! 1o_peint-of-sale transfers. automated teller
machine transactions. transfers initiated by telephone. wire trazsfers. and automated clearinghouse
transfers.

(K) "Escrow ltems' means those items that are described in Section 5.

(L)} "Miscellancous Proceeds' means any compensation, settiement, alvard ot damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverage: deseribed in Scction 3) fors (i}
damuge 1o, or destruction of. the Property: (i) condemnation or other tahng ot all or any part ot the
Property: (i) convevance in licu of condemmnation: or (iv) misrepresentations o or omissions as 1o, the
value and or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayinent of. or default on.
the T.oan.

(N} "Periodic Payment” means the regularly scheduted amount due for (i) principal and jaterest under the
Note. phus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Lstate Scttlement Procedures Act (12 UL5.C Section 2601 ¢rgtg )y and its
implemeniing regulation. Regulation X (24 C.1F.R. Part 3500). as they might be amended teamn time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that arc imposed in regard
o a "federally related mortgage loan” ¢ven it the Loan does not qualily as a " tederally related mortgage
loan" under RESPA,

7 1885098394
Intals -

@-B(EL) SIG10 0T Page 2 of 15 Form 30614 1/01
T




0826003029 Page: 4 of 17

UNOFFICIAL COPY

(1) "Successor in Interest of Borrower™ means any party that has taken title to the Properts. whether or
not that party has assumed Borrower's obligations under the Note and or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayvment of the Loan. and all rencwals. extensions and
modificatitus of the Note: and (it} the performance ot Borrower's covenants and agreements under
this Secarity instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
to Lender dnd  Lender's successors and  assigns, the following described property  located in the
County [Tape of Recording favisdicinoni
ot Cook IName of 1Recording lurisdiction}:

See Tt EX L\‘l l,?ri' ‘”A\L

Parcel 112 Number: 13261240060000 which currently has the address of
2845 N Harding Ave Pstreet|
Chicago |Gl 1linois 60618 LA Conde ]

(" Properiy Address” )

TOGETHER WITHD all the improvements now or herealler Credted on the property. and all
casements. appurtenances. and fixtures now or hereafier a part of the jrogerty. All replacements und
additions shall alse be covered by this Sccurity Instrument. All of the foregoing is relorred o in this
Sceurity [nstrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised ol the estatesnerchr, conveyed and has
the right to morigage. grant and convey the Property and that the Property is unelicun bered. except for
encumbrances ol record. Borrower warrants and will defend penerally the title to thesFrapenty against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use @ngl nen-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument=cgyering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interesi, Escrow Iltems, Prepayment Charges. and Late Charges,
Borrower shatl pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds lor Escrow hems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made i ULS

% 1885098394
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currency . However. if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pay ments
due under the Note and this Sccurity Instrument be made in one or more of the following torms. as
selected by Lender: (@) cash: (b money order: (¢) certified check. bunk checek. treasurer’s cheek or
cashier's check. provided any such check is dravwn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payeients are deemed received by Lender when received at the location designated in the Note or at
such otier lecation as may be designated by Lender in accordance with the notice provisions in Section 5,
Lender may/return any payntent or partial payment il the payment or partial payments are insufficient 1o
bring the T.oan current. Lender may accept any payment or partial payiment insufficient to bring the Loan
current. withoutawaiver of any rights hereunder or prejudice 1o its rights to reluse such payment or partial
pavments in the ¥apare. but Lender is not obligated to apply such payments at the time such payments are
accepted. §0 each Peiigdic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapplicd Turdy. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. [f Borrdasgr does not do so within a reasonable period of time. Fender shall cither apply
such funds or return them to Pecrower. 1 not applied earlier. such funds will be applied to the outstanding
principal balance under the NeoteOmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the luture against Lender shall relieve Borrower from making payments due under
the Note and this Security [Instrument ot performing the covenants and agreements secured by this Security
[nstrement.

2. Application of Payments o1 Praceeds. Lxceept as otherwise desceribed in this Section 2. all
payments accepted and applied by Lende: «hiali be applied in the following order of priority: {a) interest
due under the Note: (b) principal due unded the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in theforder in which it became due. Any remaining amounis
shall be applied [irst o late charges. second to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower (o7 a_delinquent Periodic Paviment which includes a
sulticient amount to pay any late charge due. the paynxaidmay be applied 10 the delinquent payment and
the laie charge. HF more than one Periodic Payment is outstandifi., Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments i1, ¢ndito the extent that. each payment can be
paid in full. To the extent that any excess exists alter the payaent is-eoplied to the full payment of one or
more Periodic Payments. such excess may be applied to any late cliarges due. Voluntary prepayments shall
be applied 1irst 1o any prepayment charges and then as described in tive Mote.

Any application of payments. insurance proceeds, or Miscellancolis, Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount. 71 the Periodic Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the dar Périodic Payvments are due
under the Note, untit the Note is paid in full. a sum (the "Funds”} to provide foi pavment of amounts due
for: (a) taxes and assessments and other items which can attain priority over thiy Seceeiny Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on thiz Property. i any: {¢)
premiums for any and all insurance required by Lender under Section 3. and (dy=igsteacce Insurance
premiums. if any. or any sums payable by Borrower to lLendcr in lieu ol the paynpif ot Morigage
Insurance premiums in accordance with the provisions of Section 0. These items arefgatipd "Lserow
Htems. ™ At vrigination or at any time during the term of the Loan. Lender may require that 2« Mty
Association Dues. Fees, and Assessments, if any. be eserowed by Borrower. and such duce fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for amy or all Fscrow llems. lLender may walve Borrower's
obligation (o pay to Lender Funds for any or all Fscrow lHems at any time. Any such waiver may only be
in writing. In the event of such waiver, Barrower shall pay directly. when and where payable. the amounts

o
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due for any Tscrow Htems for which pavment of Funds has been waived by Lender and! i1 Lender requirea.
shall furnish to Lender receipts evidencing such payment within such time period as Lender nuy require.
Borrower™s abligation to make such payvments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument. as the phrase "covenant and agrecment”
is used in Section 9. I Borrower is obligated to pay Fscrow ltems directly, pursuant to a waiver. and
Borrower tails to pay the amount due Tor an Escrow [tem. Lender may exercise its rights under Section 9
and pav spch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount et der may revoke the waiver as to any or all Fscrow ltems at any time by a notice given
accordance »ith Section 13 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounty? (hat are then required under this Section 3.

Lender ways et any time. collect and hold Funds in an amount () setficient to permit Lender to appls
the Funds ai thowrinre specified under RFSPAL and (b) not 10 exceed the maximum amount a lender can
reguire under RESPAC oL ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates Of Cxoenditures of future Escrow Ttems or otherwise in accordance with Applicable
[,

[he Funds shall pe held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (includip@ Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home 1.oan Bank. Yender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPAL Lender shadl not charge Borrower for holding and applyving the Funds. annuails
analyvzing the escrow account. or vee

o the Fscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor to make such a charge. Unless an agreemoent is made in writing
or Applicable Law requires interest 1o belpaid 4n the Funds, Lender shall not be required 1o pay Borrower
amy interest or earnings on the Funds. Borebnver and Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shall give tosBerrower. without charge. an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow! as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RITARA T there is a shortage of Funds held in escrow.,
as detined under RESPAL Lender shall notify Borroweras sequired by RESPA. and Borrowcer shall pay 1o
L ender the amount necessary to make up the shortage in acebrfance with RESPAL but in no more than 12
monthly pavments. 1 there is a deficiency ot Funds held in eberow. as defined under RESPAL Eender <hall
notifh Borrower as required by RESPA. and Borrower shallspay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPAL but in no more than [2 monthly payments.

Upon payment in full of all sums sccured by this Sccurity Ins
to Borrower any Funds held by Lender.

aapient. Lender shall prompihy refund

4. Charges; Liens, Borrower shall pay all taxes, assessments. oharges. fines. and impositions
attributable to the Properts which can attain priority over this Security Instiumedit. leaschold payments or
eround rents on the Property. if any. and Community Association Dues. Fees. anil Assessments. itansy. To
the estent that these items are Fscerow [tems, Borrower shall pay them in the mamiser pravided in Section 3.

Borrower shatt prampthy discharge any Tien which has priority over this Secdrity [Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien fnea’nianner acceptable
1o Lender. but only so long as Borrower is performing such agreement: (b contests the Iienin good faith
by, or defends against enforcement of the lien in. legal proccedings which in Lender' s opinion operate 1o
prevent the enforcement of the lien while those procecdings are pending. but only until such svgccedings
are concluded: or (¢} secures (tom the holder ot the lien an agreement satisfactory 1o Lender sthordinaiing
the lien 1o this Securily Instrument. 117 Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identitying the

1885098394
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lien. Within 10 days ol the date on which that notice is given. Borrower shall satisty the lien or take one or
more ol the actions set forth above in this Section 4.

fonder may require Borrower to pay a one-time charge for a real estate tax verification and-or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazaids inctuding, but not limited to. carthquakes and floods. tor which Lender requires insurance.
This inguvarce shall be maintained in the amounts (including dedoctibie levels) and for the periods that
Lender requires. What Lender reguires pursuant to the preceding sentences can ¢hange during the term of
the Loan. The thsurance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender's
right to disupprove Borrower's choice. which right shalt not be exercised unrcasonably. Lender may
require Borrower 1o nay, in connection with this Loan. either: (a) a one-time charge for tlood zone
determination. certificetion and tracking services: or (b) a one-time charge for lood zone determination
and certitication services and subsequem charges each time remuppings or similar changes occur which
reasonably might affect e determination or certilication. Borrower shall also be responsible for the
puyment ol any Tees imposed=hy the Federal Nmergency Management Agency in connection with the
review ol any lood zone deterpipaion resulting from an objection by Borrower.

I Borrower tails to maindain 2oy of the coverages deseribed above. Londer may obtain insurance
coverage. al lender's option and/Bortower's expense. Lender is under no obligation 1o purchase any
particular tvpe or amount of coverage ~Therelore. such coverage shall cover Lender. but might er migh
not protect Borrower. Borrower's equitydn=the Property. or the contents of the Property. against any rish.
hazard or liability and might provide greaw e Or lesser coverage than was previoushy in eflect. Borrower
acknow ledges that the cost of the insurancd Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ang” amounts disbursed by Fender under this Section 5 shall
hecome additional debt of Borrower secured by {ais Security Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and (ha'l be payable. with such interest, upon naotice Irom
[ender to Borrower requesting payvment.

All insurance policies required by Lender and reneasds, of such policies shall be subject 1o Lender's
right 1o disapprove such policies. shall include a standard” plorigage clause. and shall name Lender as
mortgagee andsor as an additional loss payee. Lender shall Have the right to hold the policies and renewal
certificates. [t Lender requires, Borrower shall promptly give'to Lepder all receipts ot paid premiums and
renewal notices. H Borrower ebtains any form of insurance coverige. not otherwise reguired by Lender.
for damage to. or destruction of. the Property. such potlicy shall inclpde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of joss. Borrower shall give prompt notice to the insurzncs’carvier and Lender. Londer
may make proot ol loss if not made promptly by Borrower. Unless Lenderfand Sorrower otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance wasraquired by Fender, shall
be applied 1o restoration or repair of the Property. if the restoration or repair issceonemically teasibhke and
ienders security s not lessened. During such repair and vestoration period. Lendershall have the right 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Peapeits to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sia't be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavimgn or in a series
ot proaress pavments as the work is completed. Unless an agreement is made in w riting or Applicabie Taw
requires interest 1o be paid on such insurance proceeds. Lender shall not be required to pay Bortower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained  ba
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1F
e restoration or repair is not cconamically feasible or Lender's seeurity would be lessened. the msurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then duc. with
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the excess. il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

10 Borrower abandons the Property, lLender may file. negotiale and settle any available insurance
claim and related matters. 10 Borrower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 27%or otherwise, Borrower hereby assigns to lender (ay Borrower's rights to any mxurance
proceeds i amount not to exceed the amounts unpaid under the Note or this Security Instrument. aid
(by any o1thdr "of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrower) wider all insurance policics covering the Property. insofar as such rights are applicable to the
coverage of the Troperty. Lender may use the insurance proceeds either to repair or restore the Property o
10 pay amounts wipdid under the Note or this Security Instrument. whether or not then due.

6. Occupancye Derrower shall occupy. establish, and use the Property as Borrowar's principal
residence within 60 dava #fler the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower' s plisdipal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in writing, swhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arccbivind Borrower's control.

7. Preservation, Maintenancesand Protection of the Property; Inspections. Borrower shall not
destroy . damage or impair the Propeity. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower §s/ccsiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from dewsisrating or decrcasing in value due to its condition. Lnless it is
determined pursuant to Scetion 3 that repait Ar restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged“th avoid further deterioration or damage. I misurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Properts. Borrower
shall be responsible Tor vepairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single pay ment or ina series of
progress payvments as the work is completed. If the ingdrance or condemnation proceeds are not safficient
to repair ur restore the Property. Borrower is not relievdd /of Borrower's obligation for the completion of
such repair or restoration.

[ ender or its agent may make reasonable entries upan and inspections of the Property. §F it has
reasanable cause. Lender may inspeet the interior of the improvemersic on the Property. Lender ~hall give
Borrawer nolice at the time ot or prior to such an interior inspeetiol specilyving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detapf s, during the Loan applicaiion
process. Borrower or any persons or entities acting at the direction] o Borrower or with Borrower' s
knowlodge or consent gave materially false. misleading. or inaccurate infermeiion or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
representations include. but are not limited 1o, representations concerning Bartoher's occupancy ot the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Stcurity Tostrument. 17
(1) Borrower (ails to perform the covenants and agreements contained in this Security Sasroement. (b there
is a0 leval proceeding that might signilicantly affect Lender’s interest in the Property and’ce rights under
this Seeurity Instrument (such as a proceeding in bankruptey. probate. tor condemnation Grfrorfeiture, lor
enforcement of a lien which may auain priority over this Security Instrument or to enioro laws or
reaulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay tor = natever i
reasonable or appropriate 1o protect Lender's interest in the Property and richts under this Security
instrument. including protecting and:or assessing the value of the Property. and seeuring and-or repairing
the Property. Lender's actions can include. but are not limited o2 (a) paying any sums secured by a lien
which has priovity over this Security Instrument: (b} appearing in court: and (¢) paving reasonable
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attornevs’ fees 1o protect its interest in the Property and/or rights under this Security Instrument. including
its sceured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the Praperty to make repairs. change locks. replace or board up doors and windows, drain water
frem pipes. climinate building or other code violations or dangerous conditions, and have wilities wrned
on or off. Atthough Lender may take action under this Section 9. 1 ender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Ay _amounts disbursed by lender under this Scetion 9 shall become additional debt of Borrower
secured Sy Chis Security Instrument. These amounts shall bear interest at the Note rate from the dte of
disbursementzand shall be payable, with such interest, upon notice from Lender to Borrower requuesting
payment.

It this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. [ Borrower hcquires fee title io the Property. the leaschold and the fee title shall net merge unless
Lender agrees o dramerger in writing.

10. Mortgage dusirance. i Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the piemiums required to maintain the Mortgage Insurance in effect. I tor any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previoushy provided sutit insurance and Borrower was required to make separately designated paynients
toward the premiums for Niorgasze Insurance. Borrower shall pay the premiums required to obrain
coverage substantially equivaien? o the Morteage Insurance previously in effect. at a cost substantially
cquivalent 1o the cost 10 Borrower o the Mortgage Insurance previously in effecte from an alternate
mortgage insurer sclected by Lenlder. "1 substantially equivaleni Mortgage Insurance coverage is noi
available. Borrower shall continue (0 pay 1o Lender the amount of the separately designated paymients that
wore due when the insurance coverageotenzed to be in effect, Lender will accept. use and retain these
payments as a non-refundable loss resetves i licu of Mortgage Insurance. Such loss reserve shatl be
non-relfundable. notwithstanding the tact that e Loan is ultimately paid in full. and Leoder shall not be
required o pay Borrower any interest or earnings i such loss reserve, Lender can no fonger require loss
reserve pay ments il Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender aganes bevomes available. is oblained. and Lender requives
separatety designated payments toward the premiums for Mortgage Insurance. H Lender required Mortgage
fosurance as a condition of making the Loan and Borfover was required 1o make separately designsted
payments toward the premiums for Mortgage Insurance. /sorrower shall pay the premiums required o
maintain Maortgage Insurance in effect. or to provide a/nim-refundable loss reserve. until Lender's
requirement tor Mortgage Insurance ends in accordance with@ny wrilten agreeiment between Borrower and
Lender providing for such termination or until termination iswoquired by Applicable Law, Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate plovided in the Note.

Morteage Insurance reimburses Lender (or any entity that porchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowe s not a party 10 the Mortzage
Insurance.

Marteage insurers evaluate their total risk on all such insurance in ereg/irom time to time. and may
enter into agreements with other parties that share or modily their risk. or veducd losses. These agreements
are on terms and conditions that are satistactory ro the morteage insurcr and the Diher party {or parties) (o
these agreements. These agreements may require the mortgage insurcy to make piyments using ahy source
of funds that the mortgage insurer may have available (which may include funds obiaingd irom Muortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insyrseritiony reinsurer.
any other entity . or any afiiliate of any ol the foregoing. may receive (directly or indiredth) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgage Iisurance. in
ovchange (or sharing or modifving the mortgage insurer’s visk. or reducing losses. [ sucicaereement
provides that an alfiliale of Lender takes a share ol the insurer's Tisk in cxchange for a share ol the
premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemcents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Anvy such agreements will not affect the rights Borrower has - if any - with respect tu the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mertsage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuams that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are herebs
assigned thand shall be paid o Lender. i

[T ane Troperty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the PropertyOoil the restoration or repair is cconomicaliy feasible and Lender's sccurity is not lessened.
During such 2epair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender hads aad an opportunity o inspect such Property to ensure the work has been completed to
Lender's satistietisn, provided that such inspection shall be undertaken promptiy. Lender may pay {for the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Uinless andgrzement is made in writing or Applicable Law requires interest to be paid on such
Misceliancous Proceedst Fender shall not be required 1o pay Botroaver any interest or earnites on such
Miscellancous Proceeds. [#4ne restoration or repair is not econontically feasible or Lender’ s securnty would
b fessened. the Miscellaneovs Proceeds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then due. wita theexcess. if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided forin Section 2.

In the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument. whether or not then due. with
the excess, it any, paid to Borrower.

In the cvent ol & partial taking. desiraciion. or joess in value of the Property in which the fair market
value of the Property immediately before tho/partial taking. destruction. or loss in value is cqual o or
arcater than the amount of the sums securgd by this Sceurity Enstrument immediately before the partial
tuking. destruction. or loss in value. unless Borrower and Bender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be leduced by the amount of the Miscellaneous Proceeds
muitiplicd by the following fraction: (a) the total gmpunt of the sums secured immedialely belore the
partial taking. destruction. or loss in value divided /oy (b)y the tair market value of the Property
immediately before the partial taking. destruction, or hoss it value. Any balance shall be paid 10 Borrower,

In the event of a partial taking. destruction. or loss 4 vidlue of the Property in which the fur market
value of the Property immediately betore the partial takingl destruction, or loss in value is fess than the
amount of the sums secured immediately before the partialaking, destruction, or loss in valee. unless
Borrower and Lender otherwise agree in writing, the Miscellaiicous_Proceeds shatl be applied to the sums
secured by this Security Instrement whether or not the sums are theys duy.

I the Property is abandoned by Borrower. or il after notice 0y Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an @wdrd ro settle a ¢laim tor domages.
Borrower fails to respond to Lender within 30 days after the date the natiCesis viven. Lender is authorized
10 cotleet and apphy the Miscellaneous Proceeds either to restoration or @epbir of the Property or o the
sums secured by this Security Instrument. whether or not then due. "Opposiitg Party " means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrowdr thas a right of action in
regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or procecding. whether civil or erinfialy is begun that. in
Lender's judement. could result in lorfeituse of (he Property or other material inpaitnent ot Lender's
interesi in the Property or rights under this Security Instewment. Borrower can cure sueh #idelault and. if
aceeleration has occurred. reinstate as provided in Scction 19, by causing the action ordprocceding 1o be
dismissed with a ruling that. in Lender's judgment. precludes forteiture of the Property orfother material
impairment of Lender's interest in the Property or rights under this Security Instrument. The prgceeds ol
any award or claim for damages that are attributable to the impairment of Lender's interest in tiwe Properts
are hereby assigned and shall be paid to Lender.

All Miscsilaneous Proceeds that are not applicd to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

(2. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
pavment or moditication of amaortization of the sums sceured by this Security Instrument vranted by bender
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t0 Borrower or any Successor in Interest ol Borrower shall not operate to release the fiability of Borrower
or any Successors in Interest of Borrower. lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise maodily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. [ender’s acceptance ol paxmuenis from third persons, entitics or
Suceessors in [nterest of Borrower or in amounts Jess than the amount then due, shall not be a waiver ol o
preclude tie exercise of any right or remeds .

130 gofat and ‘-;evcral Liability; Co-signers: Sueccessors and Assigns Bound., Borrower cos enants
and agrecs e Borrower' s obligations and liabitity shall be jomt and several Ilm\'cvm\ any Borrower who
co-sions this/Seruriny Instrument but does not exccute the Note (a "co-signer™): (@) is co-siening this
Securits Instrahedit only to mortgage. grant and convey the co-signer’s interest in the Properts under the
terms ol this SZeurty Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢ warecs that Lender and any other Borrower can agree to extend. modifs. forbear or
make any accommodafiops with regard to the terms of this Security Instrument or the Note withour the
co-sivner’ s consent,

Subject 10 the proyisions ol Seetion 18, any Successor in Interest of Borrower wwho assumes
Borcower's obligations under #his Secuvity instrament in writing, and is approved by Lender. shall obtain
all of Borrower's rights and berefits under this Sceurity Instrument. Borrower shall not be released [rom
Borrower's ub]wrmons and liabidity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreepienis of this Security  Instrument shall bind (except as provided in
Section 200 and benefit the successoss and assigns ot Lender.

i4. Loan Charges. Lender may charge Borrower tees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the l’mpcrl\ and rights under this
Security Insteument. including. but not litsdied to. attorneys’ tees, property inspection and aluation fees.
In regard o any other [ees, the absence of express avthority in this Security Instrument Lo charge a specitic
fee to Borrower shall not be construed as a prohibstion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security nstrument or by Applicable Law,

It the Loan is subject to a law which sets maxivun) loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or 1o=le/collected in connestion with the Loan exceed the
permitted limits. then: (a) any such loan charge shall hefreduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecied from Borrower which exveeded permitted
limit= will be refunded to Borrower. Lender may choose (o/nake this lehmd by reducing the principal
owed under the Note or by making a direct payment to Bolrswer. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any lﬂcpu}n'wm charge (whether or not a
prepaviment charee is provided for under the Note). Borrower’s docepaance of any such refund made by
direel payment to Borrower will constitute a waiver of any right of aciign Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security A vsapmment shall be deemed o
have been en to Borrower when mailed by first class mali or when duuall\ delivercd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituts notice to all Borrowers
unless Applicable Law expressly requires othieewise. The notice address shall be shc Properts Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Berrower shall prompiiy
notily Lender of Borrower's change of address. 1t Lender \rn_uiles a procedure for répariing Borrower's
chanee of address. then Borrower shall only report a change ot address through that speiitied procedure.
[here may be ondy one designated notice address under this Sceurity Instrument at any® ging Lime. Ans
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lesala™s address
stated hercin unless Lender has designated another address by notice 1o Borrower.  Anj_Gotice in
conneclion with this Security Instrument shall not be deemied to have been given to Lender untit actually
received by Lender. 15 any notice required by this Security Instrument is also required under Appi ticuble
Law. the Applicable Law requirement will satisty the unms;mndmﬂ requirement under this Security
[nstrument.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
coverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contyact or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law., such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
civen etfeet without the conflicting provision.

Assuseil in this Security Instrument: {a) words of the masculine gender shall mean and include
correspondime._neuter words or words ol the feminine gender: (b) words in the singular shall mean and
include thedpleeal and vice versa; and (<) the word "may" gives sole discretion without any obligation to
take any aciidn.

17. Borroxicr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer/of the Property or a Beneficial Interest in Borrower. As used in this Scction 18.
“Interest in the Properts® means any legal or beneficial interest in the Property. including. but nut Timited
to. those beneficial intercsts transterred in a bond for deed. contract for deed. installment <ales contract or
escrow agreement, the inteneof which is the transfer ol title by Borrower at a future date to o purchaser.

ICal)l or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and albeieticial interest in Borrower is sold or transierred) without bender's prior
wiritten consent, Lender may require immediate pavment in full of all sums secured by this Sceurity
Instrument. However, this option 4natl not be exercised by Lender ift such exercise is prohibited b
Anpplicable Law.,

1 Lender exercises this option. ender shall give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 days fiam the date the notice s given in accordance with Scetion 15
within which Borrower must pay all sunis_sedured by this Security Instrument It Borrower fails to pay
these sums prior to the expiration of this prrtod. Tender may invoke any remedies permitted by this
Security Instrument without further notice or aemaad.on Borrower.

10. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions.
Borrower shall have the right to have enforcemetit 41 this Security Instrument discontinued @t any time
prior to the carliest oft (a) five days before sale ofubic/Property pursuant 1o Section 22 ol this Sceurity
Instrument: (b) such other period as Applicable Law might specity for the termination of Borrower’s right
to reinstate: or (¢) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be ddgdunder this Security Instrument and the Note
as if ne acceleration had occurred: (b) cures any defaull of ay/other covenants or agreements: (¢} pays all
expenses incurred in enforcing this Security Instrument, including., betaot limited to. reasonabie antorneys’
fees. property inspection and valuation fees. and other fees incurreds forithe purpose of protecting bender's
interest in the Property and rights under this Security Instrument: and ¢0) takes such action as Lender may
reasonably  require 1o assure that Lender's interest in the Propef/idand rights under this Seeuriiy
Enstrunient. end Borrower's obligation 1o pay the sums secured by this Seodity Instrument. shall continue
unchanved unless as otherwise provided under Applicable Law. Lender mpterequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. a= selected by Lender: ()
cash: (b)Y money order: (¢) certified check. bank check. treasurer's check or caghier's check. provided anx
such cheek is drawn upon an institution whose deposits are insured by a federal wgenogs instrunwentality or
entity: or () Electronic Funds Transfer. Upon reinstatement by Borrower. this Se curiy Instruntent and
obligations sccured hereby shall remain tully effective as it no acceleration had occusied Elowever, this
rieht o reinstate <hall not apply in the case ol acceleration under Scction 18,

20 Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or u partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prics notice (o
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer™) hat collects
Periodic Pavments due under the Note and this Security Instrument and pertorms other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Taw. There also might be
one or more chanees of the Loan Servicer unrelated to a sale of the Note, I there is a chunge of the oan
Servicer, Borrower will be given writlen potice of the change which will state the name and address of the
new lLoan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transler of servicing. I the Note is sold and thereatier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual Jitigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Anstrument or that alleges that the other party has breached any provision ofl or any duty owed by
reason of. tha Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given /A vompliance with the requirements of Section 15) of such alieged breach and atforded the
other parts lictsloy a reasonable period after the giving of such notice to take corrective action. 11
Applicable 1aw ywievides a time period which must elapse before certain action can be taken. that gime
period will be deemdd?zo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cure given' to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanl to Sedtion 1§ shall be deemed to satisfy the notice and opportunity 1o tuke corrective
action provisions ol this Section 20,

21. Hazardous Substances. As used in this Scction 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Eovironmental Law and the
following substances: gasoline. kerosene. other flammable or toxic petrolenm products, toxic pesticides
and herbicides. volatile sotvents. matetial, containing asbestos or formaldehyde. and radioactive materials:
(hY "Environmental Law™ means federal 1wy and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prdreciion: {¢) "Lnvironmental Cleanup” includes any response
action. remedial action. or removal action. as defined in FEnvironmental Law: and (d) an "Eavironmental
Condition”™ means a condition that can cause. contribute 1o, or otherwise rigger an Fnvigonmental
Cleanup.

Borrow er shall not cause or permit the presence. (ser disposal. storage, or release ol any Thaardous
Substances. or threaten to release any Hazardous Substancss. bon or in the Property. Borrower shall not do.
notr alfow anyone ¢

se 1o do. anxthing affecting the Properivaal that is in violation of any nvironmental
.aw. (b)) which creates an Environmental Condition. or (¢} whi<it, due to the presence. dse. or release ol a
Havardous Substance. creates a condition that adversely affects the value of the Property. The preceding
o sentences shall not apply lo the prosence. use. or storage onothe Property ot small quantitics of
Harardous Substances that are generally recognized to be appropriate/ i) normal residential uses and 1o
maintenance of the Property {including. bul not limited to. hazardous substangss in consumer product«).

Borrower shall promptiy give Lender written notice of (a) any investiggtion. claim. demand. lawsuit
ar other action by any governmental or regulatory agency or private party involting the Property and uny
Hazardous Substance or Environmental Law of which Borrower has actual lesowledge. (D) am
Ly ironmental Condition. including but not timited to. any spilling. leaking. discharge. selease or threat af
release of any Hazardous Substance, and (¢) any condition caused by the presence. vaesorn release ot a
Hasardous Substance which adversely affects (he value of the Property, IF Borrower leadnsl_or is notilied
by any governmental or regulatory authority. or any private party. that any removal or otller remediation
ot any Hlazardous Substance affecting the Property is necessary. Borrower shatl promptly take Qliaccessars
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender Tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration foflowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specilfy: (a)
the defaule; (b) the action required to cure the default: {¢) a date, not fess than 30 days from the date
the notice’is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaultion or before the date speeified in the notice may result in acceleration of the sums secured by
this Securits instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further info/m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proseelding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure.<«f ihe default is not cured on or before the date specified in the notice, Lender at its
option may require inmediate pavment in full of all sums secured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect-all expenses incurred in pursuing the remedies provided in this Scction 22,
including. but not limited toveasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pavment ofa!l sums secured by this Security instrument. Tender shatl release this
Security Instrument. Borrower shidll pdy any recordation costs. Lender may charge Borrower a tee for
releasing this Security Instrument. ba anly i the (ee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Whaiver of Homestead. 1n accorddnzc with 1Hinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesiead exemption laws.

25, Placement of Collateral Protection Insuvande, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Boarrower' s expense to protect Lender's interests in BereGwwer's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage thar Lexdar, purchases may not pay any ¢laim tha
Borrower makes or any claim that is made against Borrower inLsonnection with the collateral. Borrower
may later cance! any insurance purchased by Lender. but oniy aftessproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lizndes s agreement. 1t Lender purchases
instrance for the collateral. Borrower will be responsible for the coss Of.that insurance. including interest
and any other charges Lender may impose in connection with the pldcevient of the insurance. until the
etlective date of the cancellation or expiration ol the insurance. The costs 1 e insurance mauy be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrewer and recorded with it

Witnesses:

& e (Seal)
"{(enneth P Lambert -Barrosen

R )é/zd@t/;c_ ; Of h”dfé//'- S-tSceal)

“ Susan J Lam -l130Tron ey

R £ (Sealy L o I . Seall)
-Hodiower -Boriower

[ . I _ {Scal) 7). - o - e ASeal)
-Borrower -Bermoser

,,,,,, . . (Seal) L R 5 1511 B
-Boriower S130rroaver
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STATE OF ILLINOIS, Cock . County ss:
i C(Lj St . oot QUL . a Notary Public in and for said county and
state do hereby certify that Kennexrh Lambert, Susa ambert

é

personally Barown 1o me to be the same personis) whose name(s) subscribed to the foregoing instrument.
appearcd bethre me this day in person. and acknowledged that he/shethey signed and delivered the said
instrument as n’ her'their free and voluntary act. for the uses and purposes therein set forth.

Criven undernaihand and official seal. this (G € day (II‘W . QOO

My Commission Expires:iio=S fl(‘({(')c{‘

giq_,QfT\ Qoeﬁ/ua(v\}?
Pinjial N Rodriguez
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Title No.

EXHIBIT “A”

The land refetred to herein s situated in the Stase of Hlinois, County of Goak described as follows:

LOT PORTY-FOUR (44) IN JAMES ALLENS SUBDIVISION OF THE SOUTH HALF (1/2) QOF LOT FIFTEEN (15)
(EXCEPT WEST FIVE {5) ACRES THEREOR) IN DAVLIN, KELLY AN CARROLLS SUBDIVISION OF THE
NORTHWIEST QUARTER NW1/4) OF SECTION 26, TOWM 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN IMN COOK COUNTY, ILLINOCIS.
SOURCE OF TTLE: DOCUMENT NUMBER 2484765, (RECORDED 12/16/1969)

APN; 13-26-124-W, - OO0
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