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Street: 1333 Degener Ave

Street line 2;

City: Emlhurst State: IL

Lender: Johnson Bank

Borrower: James F Harty it and Dawn M Kreil

Loan / Mortgage Amount; $318,750.00
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ZIP Code: 60126

I

This property is located within Cook County and the transaction is exempt from the requiremerits of 75 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: D79865C5-ACAA-440D-A3E5-91205A0CBEOD Execution date: 09/12/2008
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Return To:
JOHNSON BANK

P.O. BOX 248

RACINE, WI 53401-0248
800-661-2446

Prepared By:
RITA KLIMEK

15-19-107+216-0000

- [Space Above This Line For Recording Data]

MORTGAGE

3290055434

THIS IS A PURCHASE MONLY. MCRTGAGE

THIS IS A CONSTRUCTION MURTGIGE

DEFINITIONS

Words used in multiple sections of this document, are'defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidiug, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated /~ /SEPTEMBER 12TH, 2008 ,
together with all Riders to this document.

(B) "Borrower" is JAMES F HARTY III, A SINGLE PERSON AND DAWN M KREIL, A
SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JOHNSON BANK

Lenderisa WISCONSIN CORPORATION
organized and existing under the laws of THE STATE OF WISCONSIN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 16 ZK. JLOCK 7, IN OLIVER SALINGERS & CO'S WESTDALE GARDEN. A
SUBDIVISION-IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 39
NORTH, RANGxz 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 15-19-107-016-0000 which currently has the address of
1333 DEGENER AVE [Street]
ELMHURST [Cit, Iiinois 60126 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘¢n the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ceterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

!
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrcwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, settification and tracking services; or (b) a one-time charge for flood zone determination
and certification 'services and subsequent charges each time remappings or similar changes occur which
reasonably might sifecrsuch determination or certification. Borrower shall also be responsible for the
payment of any fees impezed by the Federal Emergency Management Agency in connection with the
review of any flood zone deternination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Tetiower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greacer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii Ue payable, with such interest, upon notice from
Lender to Borrower requesting payment. - .

All insurance policies required by Lender and renewals el such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morfgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thoright fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende all ‘receipts of paid-premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not elierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stauda:d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri¢r and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required &3 Ji¢cvder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tle right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by thiﬁ Security Instrument, whether or not then due, with

i P |
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies ‘covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 67 Aays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zie beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piczerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is_residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repajr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prope:ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs «nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘8orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anu inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such. an interior inspection specily:ag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 01, statements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's cccipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruinent. If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Cecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, ana.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to *ie pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘an4 henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana Ji2Uility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi-rretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liinited-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum.loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borigwer. T£.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumcnt sha!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered io. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ai'‘Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper.v-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shai!_premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of ‘Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. iraznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici~i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par..o{ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m<y require immediate payment in full of all sums secured by this Security
Instrument. However, this option) shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dcniand.on Borrower.

19. Borrower's Right to Reinstate After ‘acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tho-rOperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secu:it;” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jiinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes snch action as Lender may
reasonably require to assure that Lender's interest in the Property and 4igits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiiat, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnupsatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instamrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:

@ -6(IL) (10010).01 Page 11 of 15 Form 3014 1/01
®

MK




0826033192 Page: 13 of 21

UNOFFICIAL COPY

RV

“ /s

)
10'10100) (1|)9-@

L0/l ¥L0E wiog §1 40z L obey

‘dnuesy) [RIUSUWILOIIAUY U 10] ISpU]
uo uonedIqo Aue 2jeard [[eys Iy SUTYION ‘MET [eJUSUJUOIIAUY [IIM 3DURPIOOSR Ul SUOLIR [RIPSWSI
Axessaoau e el Apdwoxd [reys Jamolrog ‘Aressaoou s1 Asgord sy Sundspye soueisqng snoprezey Aue Jo
UOTIBIPaWAI JAI0 JO [eaowar Aue jeyy ‘Aured ajeand Lue 1o ‘Ajogme A1ojengar 10 [eruswursaod Aue £q
PAYNOU §5 10 ‘surea) Jomoxrog J1 ‘Auadoid Sy Jo anfeA SYI $19315e A[SSIGAPR UOIYM JdURISqNS SNOpIezeH
€ JO 05ea[al 0 asn ‘poussald oY) Aq pasnes uonIpuod Aue|(s) pue ‘9oueISqng Snoprezel Aue Jo ases[al
JO 183113 1O 9Cearys ‘aSreyasip ‘Sunjes] ‘Suipds Aue ‘0) paywIy J0u Inq SuUIpnouUl ‘wOIPUO) [BIUIUTONIAUY
Aue (q) ‘o8paya0roL [enjoe SeY JOMOLIO UDIYM JO MPTT [EJUSWUONAUY IO 30URISGNG SNOPIeZEH
Kue pue Auadold awm drzatoawm Aured aearsd 1o Lousde A1oiendar 1o [ejusurursaof Aue £q uoroe I9ylo 10
1INSME] ‘PUBIUAP ‘WIB[d  UL1ESNsaAul Aue () JO 920U uanum Iapua] aA1f Apdwold [[eys 1amoLiog
*(syonpoid Jawnsuod ut $39UPISqNS SNOpIezey ‘03 pajmu] pu ing ‘Surpnyour) Ausdold ayi Jo douRUIUTEWI
01 pue sasn [enuapisal feuucw-0r areudordde aq 03 paziugopoar Ajjelausd oIe jey) Seoueisqng SNOpIezeH
30 sannuenb [rews jo Auadoid oy uc, aderols 10 ‘osn ‘apussard oy 03 A[dde joU [[US SIIUNUIS OM])
Suipaoaxd ayy, ‘Auadord oy JO onjei-0%5; $1091Je A[9SI9APE JBY) UOTIIPUOD B $IJBAIO ‘30URISQNS SNOpIezel|
B JO 358921 10 ‘3sn ‘20uasa1d ay) 01 anp “ysiyM (9) IO ‘UOIIPUO)) [EIUSWIUOIIAUY UR $IJLIID YIIym (q) ‘mey
[eIusuIIONIAUY AUB JO UOLR[OIA UE ST Jey} (¢)-:3:0doid ay) Sumospge SuryiAue ‘op 01 95]9 SUOAUR MO[[E 10U
‘0p 10U [[eys Jamoiiog ‘Auadold 9y Ul JO WO ‘$30uEIsqNg sRopiezel Aue 2seajal 0] UANBAIY) 10 ‘SAOUBISANG
snoprezeyf Aue Jo 9sea|al 10 ‘afe1ols ‘[esodsip ‘asn-‘acuwasald oy jrunrad 10 3sNED 10U [[RYS JOMOLIOY
gililivelig)
[euswruorAug ue 1035111 9SIMISUIO IO ‘0) 9INQLIUOD 74020 Ued Jeyl UOTHPUOD € SUBoW ,UONIpUO)
[EJUSUIUONIAUF, UB (P) PUB ‘MET [BJUSUIUOIIAUY Ul POULAP (S 401108 [EAOWAI 10 ‘UOIIOR [RIPIWAI ‘UOTIOR
asuodsa1 Aue sapnpour ,dnues[d [RUsWUONAUL, (9) ‘Uonodvid [RINSTTUONAUS 10 K10fes ‘UIRaY 01 AR[AI
1211 pareoo] st Auradold 9y a1aym uondIpsun| 3yl Jo SME[ Pue SMe| |2Iapa; SUBIW ,Me [RIUSUIUONAUY, (q)
‘S[RLISJRLI SATIOROIPEI PUR ‘OPAUYIP[EULIO] IO S01S3GSE SUIUIRINOD S[BLIAILTL “SIUIA[OS J[LIR[OA ‘SIPIOIQIaY pue
sapronsad orxoy ‘syonpoid wnajonjad 9101 10 dqeWIWR]) IFYIO ‘QUASOISY < AULI0sed :saoueIsqns uimo[oy
oY) pue meT [eiuswmonAug £q saisem Io ‘sjueinjjod ‘SaouBISGNS SNOpIEZeY J0 OILd) SB POULJOp SaoueIsqns
950Y) aIe ,S90UBISQNS SNOPIeZEH, (B) :[7 UONO3S SIY Ul pasn Sy °SIdue)squ§ swopaezeq ‘17
"7 UoI129g sI; 10 gorsiaoxd uoroe
9A1091100 9ye} 0} Ajunyioddo pue 910U 9Y) AJSTRS 0} PAWISAP 3q [[eYS §[ UONIAG 01 surisind JomoLrog
0] UDAIS UOIRIS[300E JO 010U 9Y) pue g7 uondeg ol juensind 1omoiuog 01 udAld amd 1 mmnuoddo

pue uoneIa29e jo aonou ayj, ‘ydeidered siy) Jo sosodin
owr Jey) ‘uaye] 9q UBD UOIJE UTRLIdD 210Joq asde[s snw
J[ "UONOR 9AN0AIIOd 3Ye) 01 ddnou yons jo Suiaid oy
a1 papIojje pue Ydealq padal[e yous Jo (G uondds JO Siu
yons yum) Aured 10410 3y} PIYJIIOU SBY ISPUIT 10 Jomoliog
£q pamo Anp Aue 10 ‘Jo uoisiaoxd Aue payoeaiq sey Aued i
stqy o1 juensind suopoe s Aued JoYIo Y1 WOJ SISLIE 1L,
ue Joya se) uonoe ewipnf Auwe 0) paurof oq 10 ‘urof ‘soud

d 10] 9[qeuoseal aq 01 PawWadp 2q la pouad
oym porrad oum e sapraoxd me 9iqeonddy
1oye powrad ojqeuosear & ojarey Aured 1aylo
swisnnbar ayy ynm souerdwod ur usAlg so110u
yons [nun ‘quatnasuj AINoag iy} ‘Jo Uoseal
5U10 Y1 ey $a39[[e Jey) J0 JusWnIISU] AILINOAS
(sse[o ® Jo Joqwowr ay) 1o JueSuI[ [enpIAIpUL
WWO0S ABUE JOpUYT IOU ISMOLI0F IAYISN

‘1oseyoind 910N ay1 Aq papraoid IsimIayio ssafun Joseyoand ajoN oYl AQ paunsse

10U 8I8 pUE JIJIAIAS UROT JOSSIIINS B 0] PALISJSURI] 3 IO
suonesijqo SurorAzes weo| age3uow YY) ‘9J0N Y1 JO I9sBY]
ST WO A} 193J82Ia1f) PUR P[OS ST 9JON 9} J] *SUIOIAILS JO

991AISG UBOT Y} Ui UTEWI [[IM Jomollog O3
1nd oY1 UeY) I9YI0 ISIIAISG UROT B AQ PIOIAISS
I9JSURI} JO 110U B [)IM UOIII3UU0I Ul saxmbax




0826033192 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zenand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled co.ze'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiniied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shul'‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc¢ +with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom¢stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’ parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iii conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's/agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘insurance, including interest
and any other charges Lender may impose in connection with the placement «f toe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOkK County ss:

I, MALE T 1% /I\/ , a Notary Public in and for said county and
state do hereby certify that JAMES F HARTY III AND DAWN M KREIL

)

personally known to me to be the same person(s) whose name(s) subscr&e to the foregoing instrument,
appeared before me this d,ay in person, and acknowledged that he/shehey Signed and delivered the said
instrument as hls/her/gl_lelr/free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12TH day of SEPTEMBER 2008
y y
My Commission Eapiree: i
4200 D/QM 5 /sz
600N Tt .. Notary Public

c§00 “k\'“; Q;_‘J\I? oy ." ’

e Bl E‘\’ N <

$ Netcwy "f’ubllc Sv 15 of Hihw‘a ¢

¢ Yy Comaddoien ey GorTHT Y

00\)00000000000\) JOOOOOQO\JV\/V&,

Initials:
@ -6(IL) (00103.01
®

Page 15 of 15 \R Form 3014 1/01




0826033192 Page: 17 of 21

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of SEPTEMBER 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of /Irust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (e "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

JOHNSON BANK

(the "Lender") of the sa2 date and covering the property described in the Security Instrument and located
at:
1253 DEGENER AVE, ELMHURST, IL 60126
[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE/MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S (Al JYJJSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MA;iMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE O"TION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE. :

ADDITIONAL COVENANTS. In addition to the coveranis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.125 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of OCTOBER 2?2
and on that day every 12th month thereafter. Each date on which my adjustable mter.sf rate could
change is called a "Change Date. "

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT

%sson (0008) Form 3130 1/91
Page 1 of 5 Initials: @m\ﬂ
VMP MORTGAGE FORMS - (800 21272 T
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate ,

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on th< first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can-couvert to the new fixed rate is called the "Conversion Date."

If 1 want tc'exsreise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Mote Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a convcrsion fee of U.S. § .00 ; and (iv) I must sign and give
the Note Holder any document. the Mote Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day sprciiied by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed 1awe Tortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one perccutage point (0.375%), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate mortgages-covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%). If this required net yield cannot be
determined because the applicable commitments are 20 available, the Note Holder will determine my
interest rate by using comparable information. My new-t7ie calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Meider will determine the amount of the
monthly payment that would be sufficient to repay the unpaid prirncipal 1 am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interes..rate-in substantially equal payments.
The result of this calculation will be the new amount of my monthly pzynent. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as my nionthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OPI{O* UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE R'DFR, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inclucing,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
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(Seal) MUY\ \r\(\\Q\MQ (Seal)

2. 890N (0005)
®

-Borrower DAWN M KREIL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Serd) (Seal)
-Borro wver -Borrower
[Sign Original Only]
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