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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOUMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LAfEL STCURITY INSTRUMENT.

THIS AGREEMENT, made this 13th day of May , 2008 , by

Margaret Szwarc fka Margaret M. Walts and Jesse Szware

S ’

owner{s) of the land hereinafter describe and hereinafter ref :rred to as “Owner,” and

Citibani, N.A., SUCCESSOR BY MERGER TO CITIBANK; FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related nhte first hereinafter described and hereinafler referred to as
“Creditor,”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or abous =/
, to Creditor, covering:

SEE ATTACHED EXHIRBIT “A”

To secure 2 note in the sum: of $_5§0,000,00 , dated August 16 =304 __, in favor of
Creditor, which mortgage or deed of trust was recorded on September 1 , 2004 . in Eook ,
Page . and/or as Instrument No. 0424549069 in the Official Recorde ot ae Town and/or

County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in & sum not gruater than
$_117,700.00 . to be dated no later than , . in favor of

 heremafter referred to as “Lender”, payable with interest and upon the terms and
conditions described therein, which mortgage or deed of frust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said Joar: that said mortgage or deed of trust last above mentioned shall
unconditionally be and remain at ali times a lien or charge upon the Jand herein before described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust firgt
above tentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of irust securing the same shall, when recorded, constitute a iien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutal benefits accruing to the parties hereto and other valuable consideration, the
receipt and suff*Ciency of which consideration is hereby acknowledged, and in order to induce Lender to malke the loan above
teferred to, it1s heichy declared, understood and agreed as follows:

{1} That said mortgoee'or deed of trust securing said note in favor of Lender shail unconditionally be and remain at all times a lien
or charge on the proper v therein deseribed, prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first above mientioned.

(2) That Lender would not mak< it loan above described without this subordination agreement.

(3) That this agreement shail be the wlole and-only agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to ar d sha | supersede and cancel, but only insofar as would affect the priority between
the morigages or deeds of trust hereinbefore-sprvifically described, any prior agreement as to such subordination including,
but nat limited to, those provisions, if any, contaized-in the mortgage or desd of trust in favor of the Creditor first above
mentioned, which provide for the subordination o1'th 1ién or charge thereof to another mortgage or deed of trust to another
mortgage or deed of frust.

Creditor declares, agrees and acknowledges that

(a) Itconsents to and approves (i) all provisions of the mortgage or de’d o rrust and the related note ip favor of Lender above
referred to, and (i) all agreements, including but not limited to any loei or escrow agreements, between Owner and Lender for
the disbursement of tha proceeds of Lender's loan;

(b} Lender in making disbursements pursuant to any such agreement is under no obligation ot duty to, nor has
Lender represented that it will see to the application of such proceeds by the persuaorsersons fo whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those proy ided for in such agreements shall not
defeat the subordinaticn herein made in whole or part;

{c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or deed of trust in
favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in favorof Lesd=r above referred Lo
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subord naticn soecific loans
and advances are being and will be made and, as patt and parcel thereof, specific monetary and other obuigsuvs are being and
witl be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishrient and
subordination; and

{d} If requested by Lender, an endorsement has been placed upon the note secured by the morigage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICKE MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND,

SUBORDiNATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

AN

Priziad 1lame Ken Hessler

Title Argistant Vice President

OWNER: "

il Dojus Mz&%:,@p 2z
— ‘é, M .JM

Printed Nashe Margar Sozwarc Printed Name

Title ) . Title

Printed Name Jesg U 77 Printed Name

Title = Title

(ALL SIGNATURES MUST BE ACK}Q'WLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION QF TH1IS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF __ MISSOURI )
County of 5t. Louis ) Ss.
On May - I3th 2008 , before me, Kevin Gehring _pe sonally

appeared|Ken Hessler Assiciant Vice Presidest Lo of
Citlbank, N.A, /7
personally known to me (or proved to me on the basis of satisfactory evidence) fo be the person(s) whos>
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the mstrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instyliment,

Witness my hand and official seal,

4,
T8, éfo.% Notary Luldic in said County and State
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STATE OF = W .

County of (' gpris }8s.
W $ &008/ , before meS‘M s(?,é,g& Mﬂ pclsona Y APPCpL d

L St wnd_ N W,,;é:/s
whose name(s)G/are subscribed to the wrthm instrument and acknowlcdged to me that he/she/thcy
executed the same in histher/their authorized capacity(ies), and that by his/hertheir signature(s) on the

instrument the person(s), or the entity upon behaif of which the person(s) acted, executed the instrument.

Witiess my hand and official seal, Q W
rat uf)'f;ii'ﬁf};;‘ SEAL' ! N M,%A/

Sendra Habbick Notary Public in sg#d*County and State

Notacy Pritic, State of Lilinois

M\rCommiis; ,,;Eq 21!2009'
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

AN

Pririd (Tame Ken Hessler

et

Title Ass’stant Vice President

OWNER;
e ]
s _uW
Printed Nagle Margare. Safifre Printed Name

Title Title
[ttt ' 9 S

/ Printed Name Jesse SzWare wi il Printed Name
Title Title

(ALL SIGNATURES MUST BE ACANOWLEDGED)

T IS RECOMMENDED THAT, FRIOR TO THE EXECUTION OF 1718 AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _ MISSOURI }

County of St. Louis 3 8s,

On May 13th 2008 , before me, Kevin Gehring perconally
appearedjKen Hessler _| | Assissant Vice President )
r'cii_‘ibnnkfn”“a. ]

personally known to me (or proved fo me on the basis of satisfactory evidence) to be the person(s) whose y
name{s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by histher/their signature(s) on the instrument the
persors), or the entity upon behalf of which the person(s) acted, executed the instplment,

Witness my hand and official seal.

WREHy,
“‘@@\ﬂ G E ];:9"0,'1‘
Lid
& e T, Notary @ydic in said County and State
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SCHEDULE A - LEGAL DESCRIPTION

The following described real estate situated in the County of Cook in the State of Illinois, to wit:

Lot 40 in Block 5 in Oliver L. Watson's Belmont Heights Addition to Chicago, a subdivision of part
west of railroad of the southeast 1/4 of Section 19, Township 40 north, Range 13, East of the Third
Principal Meridian, in Cook County, Hllinois.

For Inform~%ienal Purposes Only: 3459 NORTH OAK PARK AVENUE , CHICAGO, 1L 60634

Reference #: 0757500806
Record Owner(s)! MAKEARET SZWARC FKA MARGARET M. WATTS, JESSE SZWARC

COUNTY: BLOCK: PARCELID: 13-19- LOT:
408-001-
0000

This Schedule A has been made accessible via our website for review only purposes, The final Schedule will be
included with your Title Commitment. Any changes made {5 the Schedule which have not been sanctioned by
our company will not be included in the title policy ana Gvaefore will not be insured.

TITLESERV OF NEW JERSEY, INC.
T5-2515592

ReCORD AND RETURN
TILESERV. INC
“TTN: RECORDING DEPARTMENT
&G FROELICH tARM BLVD.

WODDBURY, BY
O0DBUBE Y 11767
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