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This Modification of Mortgage prepared by:
Maribel Velasquez, Loan Officer- Loan Administration
RAVENSWOOD BANK
2300 WEST LAWRENCE AVENUE
CHICAGO, IL 60625-1914

MODIFICATION.(OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 2272708, is made and executed between Linda I
Sanchez, whose address is 3734 N. Bosworth Avenue, Chicugo, IL 60613 (referred to below as "Grantor")
and RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCE AVENUE, CHICAGO, IL 60625-1914
(referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated (Cecember 29, 2006 (the "Mortgage")
which has been recorded in Cook County, State of lliinois, as follows:

Recorded in the Office of Recorder of Deeds on January 9, 2007 as Docunment Number 0700931053, as
modified by a Modification of Mortgage dated March 29, 2008 and recoraed on April 17, 2008 as
Document Number 0810822047, together with a certain Assignment of Rent: <a'cd December 29, 2006
recorded in the Office of Recorder of Deeds on January 9, 2007 as Document Nuritar 0700931054,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propety incated in Cook
County, State of lllinois:

LOT 56 IN OSCAR CHARLES ADDITION TO LANE PARK, A SUBDIVISION OF LOT 15 IN BLOCK 4, LOT
15 IN BLOCK 5 AND LOT 14 IN BLOCK 6, IN LAKEVIEW SCHOCL SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO NORTHWEST 1/4 OFSOUTHWEST 1/4 OF
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3734 N. Bosworth Avenue, Chicago, IL 60613. The
Real Property tax identification number is 14-20-111-023-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:

I. The principal amount of $1,927,870.00 in the original Note dated December 29, 2006, as modified by
that certain Change In Terms Agreement dated March 29, 2008 is hereby increased to $2,087,370.00. The
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maturity date and the interest rate of the Note are hereby amended to reflect changes the Change In
Terms Agreement of even date, together with all renewals, extensions of, modifications of, refinancings
of, consolidations of, and substitutions of the promissery note or agreemenis. The outstanding
principal balance under the Note as of the date of this agreement is $1,910,000.09.

Il. All reference in the Construction Mortgage to the principal amount of $1,927,870.00 is hereby deleted
and substituted in lieu thereof is a corresponding to a principal amount of $2,087,370.00.

lll. All reference in the Construction Mortgage to the Maximum Lien is hereby deleted and substituted
in lieu thereof is the following:

At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced tu protect the security of the Mortgage, exceed $4,174,740.00.

CONTINUING VALICATY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full forcz and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Conserit by Lender to this Modification does not waive Lender's right to require strict
performance of the Morigage 8% changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitu’e-a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the inteiition of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, Including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, ircluding accommodation makers, shall not be released by virtue of
this Modification. ! any person who signed the original Morigage does not sign this Modification, then all
persons signing below acknowledge that this wodification is given conditionally, based on the representation to
Lender that the non-signing person consents to nc changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only te any initial extension or madification, but also to all such
subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL /(FE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. ~TIS MODIFICATION OF MORTGAGE IS DATED
AUGUST 29, 2008.

GRANTOR:

LENDER:

RAVENSWOOD BANK

X/ [md%ﬁ

Adthorized SiGher
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF (TU' NS )

COUNTY OF (00l )

On this day before 1oz, the undersigned Notary Public, personally appeared Linda |. Sanchez, to me known to be
the individual descitbza,in and who executed the Modification of Mortgage, and acknowledged that he or she
signed the Modification ‘as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and ofiicial seal this Of““ day of 94.091/ | fmbﬁ) , 20 0(.?

_(L w\\)ﬁﬁ ©\( . Residing at MC&QSD

By ‘

Notary Public in and for the State of D R a s ottty
i L —+FICIAL SEAL"

i “IARIBEL VELASQUEZ
*H"‘-‘“Hﬁtrg SUBUIC STATE OF HLLINCIS
s OMission Expires 10/26/2000

AR N R S ot

My commission expires

LENDER ACKNOWLEOGMENT

STATE OF jg_«[ inoi s )

) §S

CooK- )

COUNTY OF

On this Qi day.of \gffﬁkmb&’) . S0 betore me, the grdarsi neiI\Bt
Public, personally appeared rom 11 Arhne; and known to me to be the N _C_”;E;ﬁ "??’!‘ e
&d 1 ] , authorized agent for RAVENSWOOD BANK that executed the within and foregoing instrument and
acknowledged said instrument to be the free and voluntary act and deed of RAVENSWOOD BANK, duly
authorized by RAVENSWOOD BANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of RAVENSWOOD BANK.

By H/?(Lﬁdl Residing at O*M:Oﬂy

Notary Public in and for the State of _(Rl’mﬂ'}s

$MOFFICIAL SEAL™™

y MARIBEL VELASQUEZ
SNOTARY PUBLIC STATE OF ILLINOIS]
X

My Cormmission Expires 10/26/2009

L4

gt o o T

My commission expires




