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7460 W. IRVING PARK ROAD
NORRIDGE, IL 60706

WHEN RECORDED MAIL TO:
PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, IL 60706

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Dorothy E Skalska, Loan /Administrative Assistant
PLAZA BANK
7460 W. IRVING PARK ROAT
NORRIDGE, IL 60706

W URTGAGE

THIS MORTGAGE dated August 15, 2008, is made anr! executed between Spiridon Vlahoulis, married to
Antonitsa Vlahoulis (referred to below as "Grantor”} and PLAZA BANK, whose address is 7460 W. IRVING
PARK ROAD, NORRIDGE, IL 607086 (referred to below as "Lénrer"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mrrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtureg, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irciurling stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tnerea! property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Propeciy”} located in Cook County,
State of Illinois:

LOT 67 IN HASTIE AND RHETT'S ADDITION TO ENGLEWOOD ON THE HILL, bZiW< A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECT'ON 20, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. \LLINOIS.

The Real Property or its address is commonly known as 6738 South Laflin Street, Chicago, IL 60636. The
Real Property tax identification number is 20-20-301-039-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrcwer and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liguidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents fram the Property. In addition, Grantor grants to lLender a Uniform
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisior< ¢f this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be #ffected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grariter shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste ¢n.or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grartor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any lmprovements, Lender may
require Grantor to make arrangements sa.siactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests #nd to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of tnis Mortgage.

Compliance with Governmental Requirements. Grantor shaf. promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmetal authorities applicable to the use or
occupancy of the Property, including without limitation, the Americaiis With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation &énd .withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notiries Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. - Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chalacier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property: whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Ilinois taw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,




0826254005 Page: 3 of 14

UNOFFICIAL COPY

A01oe)sNeS JaUURW B Ul sJuBWwaAcidw| padonsap Jo pabewep ay) aoejdal Jo siedal |eys iowueuny “aiedas pue
uoneJ0Isal 01 spasdold syt Aldde o) s109|a Jepue §| “Aledoid 8yl 4o Jiedas puUB UOIIRIOISD. ayl 4o ‘Anedoly
au} Bunoajie uey Aue Jo JuswAed ‘ssaupelgapu| syl Jo uoionpst syl 0l spsasoud syl Ajdde pue asueansul
Aue jo spaadoid ayl uelas pue 8AI803J ‘UOIN0AJ S JapURT 1B ‘ARW JBpuaT ‘pasiedull 8| AJungas s, Japus 10U
10 J3ylaypn Alensed sy Jo SABD (G| ) U831 UIYIAM OS Op C1 S|IB} JOJURIE) |1 SSO 0 jooud axew Aew Japuad
"Auadold ayi 0y afewep lo sso| Aue Jo Jspusn Ajou Apdword [leys l0luelD)  "SPa8anid Jo uonedddy

"UBO| 8Y1 JO WIBY B3 40} 8OUBINSUI YONS UIBUIBW 01 pue ‘Japua Aq painbal asimisyo
se J0 ‘weiBolg 9ouRINSU| POOJ4 [RUOIEN BYI Japun 18s s}l ASnod wnwixew ay1 01 dn ‘ueo| aly BuLnoes
Aliadoud ay1 uo susyj Jo1id Aue pue ueo| ay) jo aouejeq edisuld predun (N} 8U3 10} ‘B|geRAR I ‘8oUBINSUY
PoO|4 {Blepa4 ulglulew pue ulelqo o) sasibie J0luelD ‘gale piezey pooj [e1oads e se AsusBy swabeuep
AouaBlaw3y |esspaq eyl jo 1010841g Byl Ag pereuBissp eale ue ul paledn| 8q Auadoid |eay a2y pinoyg
"uoslad Jayio Aue 1O I101URID JO 1NBISP IO UDISSIWO ‘108 Aue Ag Aem Aue ul palieduli aq 10U |1 JBpUBT 4O
Joae} ul eberennd eyl Buipiaold uswasiopus Ue apnjoul |leys osje Adijod 3ouBJNSUl yoeg -8o1OU YaNns amb
01 ainjie) Joy Ailige| s, J18INsUl 8y} JO JaWe|asIp Aue BuILIRIUCD 10U pue JapusT 0] anou usm Jotd sAep
{0L) UB} 4O WNWIILIL &) INOYLIM PaUsIuIWIp 10 Pay|soued aq 1ou M abessaod jeyl uoneindns e Buiueiuod
Jainsul yoea wWoJ) 9bEiRAGD J0 $8180111118D JBPUIT 01 JBAISD [|BYS JOIUBID “JOpUST O} a|ge1desoe Ajgeuosea.
aq Aew se wuoy yons Ui Lup seluedwod aoueINSUl YINs AQ UBIIIM 8q |jeys salonod “auinbals Aew sapusT
S& 8dueJnsuUl Jg|l0g pue UCIdNWBIUl SSBUISNg ‘piezey 0] pallwi lou Ing Buipnjoul ‘soueinsur Jaylo yons
ulRlulRW (lBys JojuelD “Aleuonipny  “se10j0d aoueINSU AL|IGEI| YONS Ul SPAINSU| [BUOITIPPE SB PaLIBU Buiag
J3pus yum 1senbei Aew Jspuan $ostunowe aBeisna0d yons Ul sourINSul ANjigel| [Bieush aAIsuaLfaIdwos
ueliew pue amnooid osje |leys iSil'elD  t1epual Jo 10AB) ul asne|d ssbeBuow piepuels e yim pue
‘asne|d asueINsUIod Aue Jo uonedldde piOAE, 03 1ULIDINS Junowe ue ur Auadold [Bay suy uo siuawaAoudu|
lle BuuaAod anjea ejqeinsul Ny Byl i9y-c1Seg luawededal e UO sjuswasiopus abelaacd papusixa
PiepUElS UlM 83UBINSUL 941} O SBIDij0d Ulauieil pue 8inoosd |jeYs JOJUBRID  "BJUBINSU| JO 8IUBUBIUIRY

:abebuiopy
Syl Jo 1ed e ale Auadolg syl Buunsu o) Bunejsl sudtsiioad Buimolioy 8yl “IINVHNSNI IDVIAVA AlH3d0Yd

“slusA0IdWI Yons Jo 1509 syt Aed |im pue ued Jojuelg
1BU1 JBpuaT 01 AJOJORJSIIES $SBDUBINSSE SJUBAPR J9pua ] M) usiuiny Jepua] jo 1sanbai uodn [IAm JojuelD)
"SIELISIBW IO 'SBOIAJES IOM BUL JO JUNODIE UO PILISSSE 80 170D LI JOYI0 JO ‘Ul S,UsWiBLaIeW ‘Us|
§,0lUeyoall Aue |1 ‘Ausdoid ayy o1 panddns ase sjesiew Aue bo ‘FaysIuINg ale SsaoiAes Aue ‘palIUBLUILIOD
st om Aue eiojoq SABD (G|} USAlJY 1SBA| 1B JBPUST AJIOU S wDlURID ‘UDIIONIISUOY) JO B3II0N

"Al1adold ay) 1suiebe S1UBLUSSASSE PUR SIXBI 4T JO JUSWBIL]S uallm e swin Aue
1B JapusT 01 IsAll8p O} [e100 |eluswUIBA0b aleudosdde Byl 8zuoyINe ||EYS Pua SIUSLISSESSE 10 saXe] oy}
Jo 1uswAed jo ssuspiaa AI010BYSIES JBpUST O} YsiUing puewap uodn [eys 10 Ubig ‘Juswied Jo 8ouspIAg

"sBuipaaooud 152102 Y1 Ul paysiuIng puoq
A12ins Aue 1epun 9abigo |euonippe ue se Japus aweu |jeys Jowuesn -Auadoig 81 1fuiebe luswaoiojus
al10jaq 1uawbpnl esisApe Aue AJSHES |leys pue Jepus pue y8sh puajep ||BYS 101U ‘1seluod Aue
Ul "usi] sy} Ispun 8[es 10 8.ns0|0210) B O 1NSAJ B SB 8NnIode pinoo 1ey) sabieys usylo 1o 598 sAsulone
pue s1s00 Aue snid usl| 8yl 8Bieyosip 01 1USIDINS JUNOWE U Ul 13puUsT 0) AIOIDBJSHES- ALEN08s isyio
Jo puog Ajains 83eJ0dI0D JUBIDILINS B IO YSEI JapUaT yum lsodap ‘1apus Agq paisenbal ) OIG U3l eyl Jo
abJeyosip ay1 ainodas ‘Bully 8yl JO 80110U SBY JOIURID) JBLE SARD (G} UBSIL LIYIIM ‘pafif sl usl| B )| 'JO s3asue
usl| 8yl Jaye sAep (GL) UAELl UM JBYS JOIURID ‘ludwAeduou Jo 1NSal e se paly S| 40 Sasue usi e
"pazipJedeal jou s| Alisdold eyl ul 1sa181U1 §,J8pua se Buo| os ‘Aed o3 ucnebijgo sy Jano aindsip yley poob
B UHM U0RDsuULeD Ul Wi 10 uassasse ‘xel Aue o JuswAed ployuum Aew Jojuesn '1saluos o) by

"ydeiBesed 1s81u0) 01 1yBiy By ul paiyvaeds reylny se anp
10U SlUaWssasse pue saxel 4O usl| 8yl 10) 1dadxa pue ‘Japua Aq Buinum ug o) pasibe Ajjeoyioads susy ssoyy
10 abeblio s1y Ul 01 pasiayal ssaupalqapu| Bunsixg ay) Joj 1desxe ‘abebuiow syl Jepun Japua o 1s818U
8yl o1 jenba Jo Uano Ayuoud BuiAgy susi| Aue Jo 994} AlLIwdold BY) UIBIUIBW |leyS Jojuelny -Auadold syl 01
PaysILINg [BLISIEW 10 PBIBPUDI SBDIAISS JO) 10 UD BUOD YJOM IO} SWIR|D |je anp uaym Aed |jeys pue ‘Aliadoiy
8Y31 40 1UNoJoe Uo U0 JsuteBe paiag| salleyo a01AI1as Jamas pue sableys Jajem ‘SIUBLUSSOSSE ‘Saxe] je1oads

{ obey {(Ppanunuo)) 9¢86¥LLL ON ueoq
ADVOLHOIN




0826254005 Page: 6 of 14

UNOFFICIAL COPY

. : MORTGAGE
Loan No: 11149826 {Continued) Page 5

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the !ndebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtadness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compitance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds‘trem the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apgiy-only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. < If'any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Crantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limitéa to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as resuired below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mor:gage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any aztion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security/in‘erests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs fornsuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purnosses will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to tl:e date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's opiicii-will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and bepzvable with any instaliment payments to become
due during either (1) the term of any applicable insurance psiizy; or (2) the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payahls-at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in additio/i t¢ all other rights and remedies to which
Lender may be entitled upon Default,

WARRANTY: DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of recard to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance peilc7, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ardinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
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Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever acticn is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remave, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in @ manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of writtan demand from Lender to the extent permitted by applicable law.

Addresses. The inailing addresses of Grantor (debtor) and Lender {secured party} from which information
concerning the szcirity interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercia!(Cr.de) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; AYTQRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Wnrtgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause ¥4 be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to (e tiled, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreemerits, financing statements, continuation statements, instruments
of further assurance, certificates, and other disuments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfzct, continue, or preserve {1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, “isther now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary.in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters r<ierred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to-in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's experse. ~For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the puipise of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or tGesireble, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed uron Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this/irtgage and suitable
statements of termination of any financing statement on file evidencing Lender's security/irigrest in the Rents
and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable tirimination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court of administrative body having jurisdiction over Lender or any of Lender's property, or {C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originaily received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
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any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the zntie Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would.ie required to pay.

UCC Remedies. Wit tespect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured arty under the Uniform Commercial Code.

Collect Rents. Lender shalnave the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Resis, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, agains the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Properly to.make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Granto! irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereo! ii: the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other dsers to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are mad<, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righit 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from
the Property and apply the proceeds, over and abovz /the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver ‘inay ssrve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or rot the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment 0 i.ender shall not disquality a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgirant for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received.irom the exercise of
the rights provided in this section.

Other Remedies. lLender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Persanal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granied-ur withheld in the sole discretion of Lender.

Severability. If alcourt of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as (o any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as té 2ny other circumstance. If feasible, the offending provision shall be considered
modified so that it becoriies izgal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered dele’sd from this Mertgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability o znv. provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provisici of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time he!d by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitzuuns stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon ancd.inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vestar in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successeors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension withoui releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performancs of this Mortgage.

Waive Jury. All parties to this Maortgage hereby waive the right to aay/jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives @l rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured 3y this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TCQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TC THE EXTENT/PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THISMRTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF UF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,442,000.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Spiridon Vlahoulis and Antonitsa Viahoulis and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set farth in this Mortgage in the section titled "Default”.
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any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Martgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The wors "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benertity azrived from the Property.

GRANTOR ACKNOWLEDGES FEAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X

2
Spi"idon Viahoulis

INDIVIDUAL ACKNOWLEDGMENT

STATE OF //l 175 ?T/\S )

COUNTY OF oC )

On this day before me, the undersigned Notary Public, personally appeared Spiridon Vi2liouiis, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that.\s~or she signed the
Mortgage as his or her free and voluntary act and deed for the uses and purposes therein nienioned.

Pl
de;#and and ofﬂ/?sea?ns day of 2% (g e 57 . 20 é‘/g)
N ‘/ .
By % 1 Residing at 7/07’/& Gf) 24 ;5 '7§
Notary Public in and for the State of o ///.4’1:”' %

')—, v‘/ o~ " ~
My commission expires = /(g) 1 iﬂ "OFFICU\L SEAL'

othy E Skalska
NRa?; Public, State of llinois
Commission Explres 2 18.’2011

LASER PRO Lending, Ver. 5.41.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2008.  All Rights
Reserved. - IL JALASERPRCA\CFRLPL\GO3.FC TR-2481 PR-3




