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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaritny the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated September 19, 2008
together with all Riders to this document.
(B} "Borrower” is John W Caldwell and Katherine E Caldwell ¥ V8D D

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is RBS Citizens, N.A.

Lendér is a National Banking Rssociation
organized and existing under the laws of the United States of Amerieca

ILLINQIS - Single Family - Fannie M Fl?iﬂ Mac UNIFORM INSTRUMENT Form 3014 1/01
%-G(ILI 100101.02 _ @e
Page 1 of 16 iviae:
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Lender's address is One Citizens Plaza, Providence, RI 02903

Lender is the mortgagec under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated September 15, 2008

The Note states that Borrower owes Lender two hundred thi rty-seven thousand six
hundred and 00/100 Dollars
{U.5. $237,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2038 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lo#" means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges
due uncer e Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" mvans all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be <xemted by Borrower [check box as applicable):

] Adjustable Rate Pide: [x] Condominium Rider (%] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [__] 1-4 Family Rider
D VA Rider D Biweekly Payment Rider D Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order< (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.
(I "Community Association Dues, Fees, anit Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopeity by a condominium association, homeowners
association or similar organization,
() "Electronic Funds Transfer" means any transfer of furads, other than a transaction originated by
check, drafi, or similar paper instrument, which is initated through an electronic terminal, telephonic
instrurnent, computer, or magnetic tape so as to order, instruct, o¢ <uthorize a financial instittion to debit
or credit an account. Such temm includes, but is not limited to, point-nf-sale transfers, automated telier
machine tragsactions, transfers initiated by telephone, wire trans'ers, 'and automated clearinghouse
transfers,
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, setticment, award of damiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived 1 Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ail or-acy part of the
- Property; (iii) conveyance in Iien of condemmnation; or (iv) misrepresentations of, or omissions.as to, the
value and/or condition of the Property,
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiavlt on,
the Loan.
(N} "Periodic Payment" means the regularly scheduled amouns due for (i) principal and interest under the
Note. plas (i} any amounts under Section 3 of this Security Instrument.
{O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et $eq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. / /
;ri,
; ﬁ/ (v-é
imitiala:
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction]
of Cook [Name of Recording Furisdiction):

Parcel ID Number: 14-28-118-051-1005 which currently has the address of
435 West Oakdale Avenue, Unit #18 IStreet]
Chicago (City., Hlinois 60657~ [Zip Code)
("Property Address™):

TOGETHER WITH all the improvements mow or hereafier erected Cu e property, and all
casements, appurtenances, and fixtores now or hereafter a part of the property. AL replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refened to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convevig. and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, ‘e cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiis: all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ¥ funds for Escrow Irems

pursuant 1o Section 3. Payments due under the Note and this Security Just shall be made in U.S.
Initinls: . g
@-suu 00101.02 Pege 3 of 15 oftn 3014 1/01
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currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} momey order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instirution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may reurn any payment or partial payment if the payment Or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, rvidout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 ‘he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If gach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
mnterest on unapruei] funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Rcsrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thém <o Borrower. If not applied earlier, such fands will be applied to the outstanding
principal balance under th: Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu=c against Lender shall relieve Borrower from making payments due under
the Note and this Security Instevzgrct or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or. Praceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under o7 Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge, If more than one Periodic Payment is outstandiag, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and w the =xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ayplied o the full payment vf one or
more Periodic Payments, such excess may be applied to any late charges dueVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerds i’ principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periottiz Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymert of 2mounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Irstrunent as a
liea or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i aty; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insuicance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Iters. Lender may waive Borrower's
obligation to pay « Lender Funds for any or all Escrow ltems at any time. %y such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when e payable, the amounts
imitiale?
%-GHLQ ©0+0).02 Page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Tiems directly, pursnant to a waiver, and
Borrower fails to pay the amoum due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leraes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds arthe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instirution whose deposits are so insured) or in
any Federal Home Loan Bank . Zender shall apply the Funds to pay the Escrow Items no later than the dme
specified under RESPA. Lenacr shall not charge Borrower for holding and applying the Funds, anmatly
analyzing the escrow account, or veriiyirg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ruid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé o Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 15 Cefined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as feguited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage in accord-acs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as dfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lindet the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thap 12 montidy payments.

Upon payment in fuil of ali sums secured by this Security Instrument,-Lede: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease'i0id payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any, To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided i S2ction 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instruriedt unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acc sptible
to Lender, but only 5o long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can arain priority over this Security Instrument. Lender mmay give Borrower a notice identifying the

i
Iy
VY 7
Il‘\ilials:/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titme charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to_disepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cortification and tracking services; or (b) a one-time charge for flood zone determination
and cerification seyvices and subsequent charges each time remappings or similar changes occur which
reasonably might aliect such determination or certification. Borrower shall also be responsible for the
payment of any fees inpzsed by the Federal Emergency Management Agency in comnection with the
review of any flood zone drterminarion resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender mzy obtain insurance
coverage, ar Lender's option 2z Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gi=ariror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covérage so obtained might significantly exceed the cost of
insurance thar Borrower could have obtained. Aty amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and siwa’l ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and remewals 4f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigige clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have ¢ right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lend r all raceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, o reherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siardard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree
in writing, any insurance proceeds, whether or not the undertying insurance was requirec by Lender, shall
be applied to restorarion or repair of the Property, if the restoration or repair is economically fizsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have £t ght 10
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property to eusvie the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrumem/,%yor not then due, with

initiis: y
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurauce carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right 10 any refund of unearned premiyms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amov~s unpaid under the Note or this Security Instrument, whether or not then dae.

6. Occupency. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence withiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov er's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in v/rifiug, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintrzionce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair 1o Vioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is issiding in the Property, Borrower shall maingin the Property in
order to prevent the Property from deteriorating or decreasing in vajue due to its condition. Unless it is
determined pursuant to Section S that erdiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec o avoid further dererioration or damage. If insurance or
condemnation proceeds are paid in connection with Aumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatre and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuriace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o7 Birrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon azd inspections of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inrerior inspection specfyiag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default iti- ¢xiing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriiwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 $:atements to Lender
{or failed 10 provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's aceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (k) tere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security lnstrument; (b) appearing in cou%i(c) paying reasonable

Vs
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arorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankyuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in writing.

10. Mortzase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p=y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such 1zsurance and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to BortOwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to Jay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage-crased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve iz lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (iu thy amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecores available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 pon'e’undable loss reserve, undl Lender's
requirement for Mortgage Tnsurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such’termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inierest at the rate proviaed iu the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases = Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is uel 2 party to the Mortgage
Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from tin to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. There agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty (r arties) to
these agreements. These agreements may require the mortgage insurer to make payments using 74y, source
of funds that the mortgage insurer may have available (which may include funds obtained frow Mortgage
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewsuer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliae of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bo% /y'aany refund.

{rvitlain:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
{ermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lepder has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's e isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disbursement or in 4 series of progress payments as the work is
compleied. Tinlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procese's. If the restoration or Tepair is not economicatly feasible or Lender's security would
be lessened, the Miscsilazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied tn the order proviued for in Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instrument, whether or pot then due, with
the excess, if any, paid to Borrower,

In the event of 2 partial taking, dsstuction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater thap the amount of the sums secuced by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota:-»msunt of the sums secured immediately before the
partial taking, destruction, or loss in valoe divided Ip (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss o 7a'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valne »f the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or ioss in value is less than the
amount of the sums secured immediately before the partial talrisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

It the Property is abandoned by Borrower, or if, after motice by Lipder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to serdie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tke Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” menuss the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begon-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeirure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are bereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Smuﬁ%cm niedby Lender

nitialg;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrower or to refuse to extend dme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender's acceptance of payments from third persons, entities or
Successors in Ingerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shali be joint and several. However, any Borrower who
co-signs this Security Instrumeni but does mot execute the Note (a “co-signer”): (a) is co-signing this
Security Irsnuument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tis Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; atv’{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomosdations with regard to the rerms of this Security Instrument or the Note without the
co-signet's consint '

Subject to the orovisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower's obligations ‘apder this Security Instrument in writing, and is approved by Lender, shal] obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Habi%iiy under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agrecriemts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors pua-assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrunent, including, but not linugd jo. attorneys’ fees, property inspection and valuation fees.
In regard ro any other fees, the absence of expres:-zuthority in this Security Instrument fo charge a specific
fee to Borrower shall not be construed as a prohibitior-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins ument or by Applicable Law,

If the Loan is subject to a law which sets maximum 10:n charges, and thar law is finally interpreted so
that the interest or other loan charges collecied or 1o be Coliected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be rearzed by the amount necessary to reduce the
charge 10 the permitted limir; and (b) any sums already collectes! from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. ' a refund reduces principal, the
reduction will be treated as a partial prepayment without any preprvmers charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bozroricr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ihis Sscurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumes. sha!l he deemed 0
have been given to Borrower when mailed by first class mail or when acmally deliver:d tc Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifufe notice 103 Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Proper(v/Address
unless Borrower has designated a substipute notice address by notice to Lender, Borrower shall promntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borriw=r's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
sated berein unless Lender bas designated another address by notice to Borrower. Any notice in
congection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any potice required by this Security [nstrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding r/c?ﬁrem under this Security

Instrument.
A
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16, Governing Law; Severability; Rules of Construction. This Security Insrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (¢} the word "may" gives sole discretion withont any obligation to
take any acuion.

17 orower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Poperty” means any legal ot beneficial interest in the Property, including, but not limited
to, those beneficld i.ierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tfe iatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o th Property or any Interest in the Property is sold or transferred {or if Borrower
i$ Dot a natural person and 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymen: in full of all sums secured by this Security
Instrument. However, this opdon zaall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, (Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days‘mom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o= Borrower.

19. Borrower's Right to Reinstate After .\cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement or (i Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Froperty pursuant to Section 22 of this Security
Inserument; (b} such other period as Applicable Law might spelily for the termipation of Borrower's right
to reistate; or {c} entry of a judgment enforcing this Securicv {nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undes s Security Instnment and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but Lot lirdited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rutpose of proiecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis wnder this Security
lustruent, and Borrower's obligation to pay the sums secured by this Security Instrumient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic’ that Rorrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selecte i by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurienality or
enaity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurien: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve!, tiis
right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs oher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil! sta name and address of the
new Loan Servicer, the address to which payments should be made and %er mformatjon RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined 10 any judicial action {(as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other par.y hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable [aw provides a time period which must elapse before certain action can be taken, that time
period wili ¥ (eemed to be reasonsbie for purposes of this paragraph. The notice of acceleration and
Opportunity to_cure given to Borrower pursuant io Section 22 and the motice of acceleration given to
Botrower pursuant & 3ection 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Sertion 20.

21. Hazardous Sutsiances. As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic or ha2rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosen=, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, ma.erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal tav s and laws of the jurisdiction where the Property is located that
relate 10 health, safery or environmental proticsion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a$ cefined in Eavironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (omtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us(. Aisnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o in the Property. Borrower shall not do,
nor allow anyone else io do, anything affecting the Property (a) tl>t-is in violation of any Environmental .
Law, (b} which creates an Environmental Condition, or (¢} which, due to tae presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vaiae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norw.’-sesidental uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clamm, -Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeciv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release o1 thirat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propemty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all necessary
remedial acrions in accordance with Environmental Law. Nothing herein shalt create any obligation on
Lender for an Environmental Cleanup.

Initiaks:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propexty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosi e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos’.ce. If the default is not cured on or before the date specified in the notice, Lender at its
option may regsre immediste payment in full of all sums secured by this Security Instrument
without further devaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col.ect all expenses incurred in porsuing the remedies provided in this Section 22,
including, but not limices® 10, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymea of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower sizil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanoc wvith Illinofs law, the Borrower hersby releases and waives
all rights under and by virtue of the Illinois homestead =xemption laws.

25, Placement of Collateral Protection Insurance. ijnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemet with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow.r's collateral. This insurance may, but need
not, proiect Borrower's interests. The coverage thar Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower inconnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after plovidirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aricement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1rsurance, incleding interest
and any other charges Lender may impose in connection with the placement of die-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurante may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors iion the cost of
insurance Borrower may be able to obtain on its own,

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
Security fnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

i Ty Pnnel.

(Seal)
-Borrower
(/ /// WW/W/ ; A/gﬁ?@/{%/
/ (Seal)
Kather:.ne E cudwell ~Botrower
- (Seal) (Seal)
Parrower -Borrower
(Seal) _ L (Seal)
-Borrower -Borrower
{Seal) a (Seal)
-Borrower -Borrower
@—BHLJ 100107.02 Page 14 of 15 Form 3014 1/01
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STATE OF ; ’ County ss:

L, Helly A .Creels , a Notary Pubtlic in and for said county and
state do hereby ce\r;}fy that John W Caldwell i

)

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as_his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver‘ander my hand and official seal, this |G ¥ day of S(Q\‘{ et 2a0P -
|

My Commission Fxpies: W\ 0.6 \l ‘9«0 13—

Al s0

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Kelly A. Freels, Notary Public
City of Philadeiphia, Philadelphia County
My Commission Expires May 6, 2012
Member, Pennsylvania Association of Notarles
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STATE OF ILALINOIS, Cook County ss;
1, C:?L 77 7 et » & Notary Public in and for said county and
thal

state do hereby ce fy -and” Katherine E Caldwell

persostally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sigmed and delivered the said
instrame~i s his/her/their free and voluntary act, for the vses apd purposes therein set forth.

Given pader my hand and official seal, this b day of 4 e/fe AL ﬂé/t : ;ﬂ?{/
My Commission trpirzs: ' é 7
- ’3 - d // / W

0} '72 ) / Notary Public 4 /

T OFFIGIAL BEAL

CHERYLE M. UPSHAW
NOTARY PUBLIC, §TATE OF ILLINOIS
MY COMMISSION EXPIRES 2-23-2010
Initeale:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of September, 2008 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o' Security Deed {the "Security Instrument”) of the same date given by the
undersignec (the "Borrower”} 10 secure Borrower’s Note to RBS Citizens, N.A.

(the
*| ender”} of the aime date and covering the Property described in the Security Instrument
and located at:

435 West Oakraie Avenue, Unit #1B Chicage, Il 80657~
[Property Address]
The Property includes a unit in, tsgether with an undivided interest in the common elements

of. a condominium project known az:
Oak Terrace Condominium

Name of Crudominium Projest]
(the "Condominium Project™). If the owncrs association or other entity which acts for the
Condominiumn Project {the "Owners Associaticn™} Jolds titie to property for the benefit or use
of its members or shareholders, the Property atse includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ot Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and anree as follows:

A. Condominium Obligations. Borrower shall perform all «f Burrower's obligations under
the Condominium Project’s Constituent Documents, The "Constiirent Documents” are the: i
Declaration or any other document which creates the Condominium Project; (i) by-laws; {iii)
code of regulations; and (iv} other equivalent documents. Borrower shz-promptly pay, when
due, all duss and assessments imposed pursuant to the Constituent Documerits.

B. Property insurance. So long as the Owners Association maintains, with. a generally
accepted insurance carrier, 3 "master” or "blanket” policy on the Condominiura Praiect which
is satisfactory to Lender and which provides insurance coverage in the amounts fiacluding
deductible leveis}, for the periods, and against loss by fire, hazards inciuded within/cte, term
"axtended coverage,” and any other hazards, including, but not limited to, earthguakas and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
joan,

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage proviel by the master or blanket policy.

In the even' o a distribution of property insurance proceeds in fieu of restoration or
repair following a '0s= to the Property, whether to the unit or to common elements, any
proceeds payable to Bo.rswer are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Sscurity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance: Burrower shall take such actions as may be reasonable to
insure that the Owners Associavion-maintains a public liability insurance policy acceptabie in
form, amount, and extent of coverags 'tz Lender.

D. Condemnation. The proceeds-—of any award or claim for damages, direct or
consequential, payabie to Borrower in connecticn with any condemnation or other taking of all
or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby a:signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sarcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exc ert_after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the "roperty or consent to: {i) the
abandonment or termination of the Condaminium Project, except for abandonment or
termination required by law in the case of substantial destructior: Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii; uny’ amendment to any
provision of the Constituent Documents if the provision is for the expriss benefit of Lender;
{iiit termination of professional management and assumption of self-monagement of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable .t L znder,

F. Remedies. If Borrower does not pay condominium dues and assessments rvban due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt’ F'shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower 2nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

VMP 8.8R {0411).01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

.
{Seal) %WQ/W {Seal)

-Borrower /KaT:l'lerlneLE:‘Cﬁdwell -Borrower

a (Seal) {Seal)

-Borrowar -Borrower

(Seal) v {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower + -Borrower

VMP ®-8R (0411).01 Page 3of 3 [ory 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18th day of September, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trutr, or Security Deed {the "Security Instrument”} of the same date given by the
undersigned. (the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's/Mcte to RRS Citizens, N.A.

(the "Lender"} of/thi same date and covering the Property described in 'the Security
instrument (the "Prope "), which is located at:

435 West Oaxw.le Avenue, Unit #1B Chicago, IL 60657~
[Property Address]

In addition to the covenants ane zgreements made in the Security Instrument, Borrowsr
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, ‘ard shall only use, the Property as
Barrower's second home. Borrower shall keen the Property available for Borrower's
exclusive use and enjoyment at all tirmes, and shial not subject the Property to any
timesharing or other shared ownership arrangerient or to any rental pool or
agreement that requires Borrower either to rent tho/Fraperty or give a management
firm or any other person any control over the occupancy or use of the Property

8. Borrower's Loan Application. Borrower shall be in defauvlhi f, .during the Loan
application process, Borrower or any persens or entities acting vt-the direction of
Borrower or with Borrower's knowledge or consent gave materially falss, misleading,
or inaccurate information or statements to Lender (or failed to proviue lunder with
material information) in connection with the Loan. Material representations. include,
but are not limited to, representations concerning Borrower's occupane; r: the
Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae!Freddle NIFORM
INSTRUMENT >

Form 3890 1/01 Page 1 of 2 Initials; 1
@-SGSR {0411} VMP Mortgage Solutions, In¢. {B001521-7291
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

in this Seco ome Rider.
o . fallw
l’ ‘t (Seal) U'ﬁ*’

{Seal)

U Cridwell -Borrower fatherine E. Caldwell -Barrower
{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrovrer -Borrower

{Seal} /. (Seal)

-Borrowear X -Borrower

Q—SBBR {0411} Page 2 of 2 “orm 3890 1/01

D3652 .uff (2/03)
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SCHEDULE *A”

ALL IMPROVEMENTS LOCATED THEREON, LYING IN THE COUNTY OF
COOK, STATE OF ILLINOIS, TO-WIT:

UNIT NUMBERS 1B AND P-13 IN THE OAK TERRACE CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

LO4 7 (EXCEPT THE EAST 16 2/3 FEET THEREOF) AND LOT 8 (EXCEPT
THE WEST 40 FEET) IN BLOCK 2 IN GILBERT HUBBARD ADDITION IN
THE SOWTH EAST % OF THE NORTHWEST % OF SECTION 28, TOWNSHIP
40 NOR7H, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECCRDED AS DOCUMENT NUMBER $9406920;
TOGETHER WITH ITS IRSRIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN.COOK COUNTY ILLINOIS.

LESS AND EXCEPT ALL OIL, Ga8 AND MINERALS, ON AND UNDER THE
ABOVE DESCRIBED PROPERTY OWNED BY GRANTOR, IF ANY, WHICH
ARE RESERVED BY GRANTOR.



