UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program
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The property identified as: “PIN: 12-25-300-006-0000
Address:

Street; 7841 W, Schubert

Street line 2:

City: Elmwood Park State: IL

Lender Park National Bank

Borrower: Joseph Mondelli

Loan / Mortgage Amount: $167,200.00

AT

Doc#: 0826949020 Fee- $66.00
Eugene “Gene” Moore RHSP Fee:$10.00

Cook County Recorder of Deeds

Date: 09/25/2008 09:59 AM Pg: 10f16

ZIP Code: 60707

This property is located within Cook County and the transaction is exempt from the requirements i 785 ILCS 77/70 et

seq. because the application was taken by an exempt entity.

Certificate number: 7ED031E1-286A-41 99-8250-E3ABABI047E2

o

Execution date: 07/31/2008
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Return To:

Park National Bank
24 N. Washington Street
Naperville, IL 60540

Prepared By:

Kim Weigand
24 N. Washington Street
Naperville, IL 60540
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MORTGAGE

MIN 100194708050117581

DEFINITIONS

Words used in multiple sections of this docun:ent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date*ouly 31 . 2008
together with all Riders to this document.
(B) "Borrower" is JOSEPH MONDELLI + AN UNMARRIED PERSUN

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

08-05-011758

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

% -BA{IL) (0010101
Page 1 of 16 Initials:__, 4 lk rl

VMP MORTGAGE FORMS - (800)521-7291



0826949020 Page: 3 of 16

UNOFFICIAL COPY

s

(P bLOT Ly R Lo i"‘-l)‘ﬁ'g‘@
1

95271

ydSaY depun  LEd

sSpduow palzjes Aj[EIADag, ¥ & ALERD 10U 350D e A Ji U9Ad ,URO| aduduow pajelal AIeIopay, ® O
pimdas o1 pasodunl 9w BT SUKIDLSAS PUE syustalnbal e €1 81921 |, VASHY. Suatnnsiy UG sy ul
pogn sy raaeus 19lgns aWeS g suT0A0% 11 UoTRMEAI JO UONE[SIASY 1085900 IO [euonippe Aue 3o "
S S Woap pepusumr 2G TENG Ad s foose ued WAD ¥ X uong[niay ‘uonendal Funuaws|dun
Char i 1a07 HenNIS TYE ) 71110V SaInpadold JwAtIaag orelsg [BaY A sweaw , VASHA. N
USTITIIST AILN0AG SI JO € UONDAG JOpun sYnowe Aue {11) snjd “A0N

s MR BT PUR BADUIIG 11 201 9NF L0 panpaTs AuB(nEa) Ay sueatl WA NPOLdg,, ()}
il

ue pmeren o (10womideduos ) isriede sapua] Junosioid souRInSUL SURSW oueinsuf a8edrop, (N
£1rodold 2y O UOHIPUOI 10/PUE HNTEA

34T G S SUOTSSTEG 13T ID SUOHRINOSAIdRISIE (Al) 4O HIOTIRUWSPUOD JO M ur gsueAaauos (I sAliadold

st go ad Aue Jo E g0 Fupm Lmo o poyrI@epuos (1) ANadoid syt “Jo UOTONISIP 10 01 IFRWED
() Loy (¢ UOGORY I pOQLIYAn s3¥p1aa00 21 Jopun pied spaedoid soueInsul ey o) Aued prig £ue Ag
i spapsoad o ndRIUD 1) GEMT UL ‘uouesuadmion Alfe SUBIUL ,SPIRV0LE SNOIUBYPISIA, (AL
-~ GeTIRag W DOGLIOSAP SIB TRUL WAL 350U} SURSH (S moxsT,, (1

"SIAISUE

sepofduien)s DAIEIIOIE PUE SIRURL adim uoyderd A AWML SIASUEL) SUONDESURI: SR
IO PARIICINE CSIAISUNH as-jo-qod ) pauiy 0u ST NG TSIpAisUL U YORg CTUROTIR UE PRIl R
3G O} TONNISU [ETOIENI1 € 22HOYNE 16 “apnsul 'Iopio o) se o5 adey onaudewm 1o Somdwon RIS
moyderes ‘[RUNLLEY JTUOLNW W ROy PRI ST YDA JUOUINRLSUL taded epEs 20 CPRID CHORUD
A pERAIALIO ULKIPSTRIL B UBUL JOUIC TSP 10 gnUer; AU SURDWS J3)SUBLY, Spuny oMy,
‘oTRZile 310 JRIWIS IO UCTIBIDOSSE

BRSO UOTIRIDOSSE WRTUTIOPUOY & 4G Aiadord) sy 1o Jomoliog UoO pasodunt ae JeIR sedieyo
sy CHUIBIISSISST 85} SIND JE SURIL  SJUDUSSISTY CUB 'Sy ‘san(] UOWPIOSSY Apunwue’y, {1}
~syowmdo peroipni ajge|redde- o

g appondde e se gaw se (881 O K010 BU1 948G JRUL) SIGPIO DUE SR DALEIISIUILIPE PUE SIOURUIPIL
cuanpnFal ST R0 DUl DIl RINAI arqearidde Sugjonues-Je suesil  MET sjqearyddy,, i}

ajnadsospmpg sapiy JuamAvg Apjeemig mpYd YA
DIy AR o) ) 1908 wauidojaasg] 1iup) pauRid = D1y U0olRg |
APy WO DUCIE T sapny WUILOpLe) T | 42tTd SIeY aqeisnipy

=

Saqrordde e X0y YISUD] HoMoLIog AQ DAV 139X 9Q OF Atk SIIPLY
SMO[[o] Y11 ISM0LOY A PIITDOXS JIE 1Y JUaWINLISY] A31AN03G STUE OF SIOPLY [[B suerul SPTY,, i
“wasalu s URWINIISU] AJLNGAS ST JApUN 0P SWNS [[¥ PUE ‘0N JapUn anp

sairpun sy ple sadieyn uswdedosd AuR T35 smyd ‘310N a1 g PISUAPLAR 1GAP Ul SUBMLL  JIBOTL, ()
Gladoag

il T SIS G JBjsHel ], Fuipeay Y1 JIpUR MO[BQ PaqUISIP ST IR Auadoxd s suesw | Apedexd, (D
czor °y asnbny  mwy Jale] 10U N1 UL Igop Ay} Ked o1 pue sjuswied

SpoLS, Imniol ui 1gap sup Aed 0f pasiesd seu 1aMO0g 1salall snid ¢ 00" 00Z LTS S
QIR0 00T/C0 QNV JEY¥ANAH

oMI ONVSAOHL NHAZS ALYIS CHNANOH HNO I9PUIT SOmO Jomoiiog iell $21R1S ION UL
apar -T¢ ATnppaiwp paw samodog g paudis ajou & ossTwoNd AU surswx (MoN, ({1}

apcny 17 ‘sTiTazadeN ‘389135 uozButysem "N ¥Z 5 SSAIPPE 5 4SHETY
poTrawy FOo S23e3g POITUN JO SME]SYL IIpUn Fuusixs pue pezimedic

yueg TRTOISWMCD & Qpuay

yueg TEUOTIEN ATeJ S ,JIPUE, ()



0826949020 Page: 4 of 16

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 7 T BLOCK 43 IN WESTWOOD, BEING MILLS AND SONS SUBDIVISION IN THE
WEST 1/Z 2% SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPA.L JZRIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 12-25-309-006-0000 which currently has the address of
7841 W SCHUBERT AVE [Street]
ELMWOOD PARK [City], Nlinois 60707-131 6 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ereried- on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piojeriy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS iolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ceazly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
Prep Il:ltl)\/IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

. 08-05-011758
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Feade.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shli he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Levndér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ waid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buifrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shai] give te-Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. us-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2 if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrsice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow as ¢efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly. payments,

Upon payment in full of all sums secured by this Security Instrument, & .cader shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes,, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassnid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

08-05-011758
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay‘aizeants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bovrore:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In_-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick. are beyond Borrower's control.

7. Preservation, Main*cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thay iepair Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageid <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of snrrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and msyections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiiis On the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borr¢wer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, Tepresentations concerning Borrower's ozcrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins rument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lem?er'u sctisfactioq, provided that such inspection shall be undertaken promptly. Lender may pay for the

completed. Iinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Truceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frozeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscéilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prev.ded for in Section 2. :

In the event of a tot: taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe".

In the event of a partial taking;, d<siruction, or loss in value of the Property in which the fair market
value of the Property immediately befoin the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or loss iu value. Any balance shall be paid to Borrower.

In the event of a partjal taking, destruction, or loss in-vaive of the Property in which the fair market
value of the Property immediately before the partial taking, dsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of t'ie Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " meurs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & rigbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is besen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. _ _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fede_ral law and the law of the jurisdiction in which the Property is located. All rights and

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tiie, Property” means any legal or beneficial interest in the Property, including, but not limited
to, those betcirera! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerneii i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: may require immediate payment in full of all sums secured by this Security
Instrument. However, this Optics shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem=sd on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migk: secify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrurment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth’r covenants or agreementis; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but xiet-limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rumose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takés-sveh action as Lender may
reasonably require to assure that Lender's interest in the Property and' rigiits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ttat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst-umentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Inst-uiient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal)
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feceelusure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Istrument
without furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied - collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24. Waiver of Homestead. In accordare= with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homericad exemption laws,

25. Placement of Collateral Protection Insuran.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmér: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowri's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccnnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the: insurance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ifisur-iice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moieshan the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, cook . County ss:

I, \rfu( Cdec () <A RN + @ Notary Public in and for said county and

state do hereby certify that JOSEPH MONDELLT Loy LY il '\'\,@‘“& v Fui f\
AN

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they-§igned and delivered the said
instrument as his/her/their free and voluntary act, for the uses and pugposes therein set forth.

Given under my hand and officjal seal, this 31st f _-Uay of July 2008

yau __
3\
My Commission Zrpires:

) .« Nofary Pubiic
gw MWN\M WSy
S " OFFiCIaL SEAL
' NANCY-ANy ZARAG
NOTARY PUBLIC . g7 g

ATE oF KLINOS
XF’IRES'O.?!UF."(,G {
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