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LLOAN NUMBER: 160004146/ FINANCI AL Tm.E SERV'CES
MORTGAGE 15W04Q N, FRONTAGE RD

#++THIS IS A FUTURE ADVANCE MORTGAGE ROGE, L 60527

THIS MORTGAGE ("Security Instrament") 15 made on June 13, 2007, The mortgagor is BANKFINANCIAL,
F.5.B, AS TRUSTEE UNDER THE PROVISIC N5 OF THE TRUST AGREEMENT DATED MARCH 4,
2005 AND KNOWN AS TRUST NO., 010818, a(r iiiinois Trust, whose address is 8025 N KILDARE, SKOKIE,
[llinois 60076 ("Borrower"). Botrower is not necessaril» thv same as the Person or Persons who sign the Contract.
JThe obligations of Borrowers who did not sign the Contract.=re explained further in the section titled Successors
nd Assigns Bound; Joint and Several Liability; Accominrdtion Signers. This Security Instrument is given to
ankFinancial,F.8.B., which is organized and existing under ¢ Yaws of the United States of America and whose
ddress is 15W060 North Frontage Road, Burr Ridge, Illinois 65517 ("Lender"). BANKFINANCIAL, F.S.B,
§ TRUSTEE UNDER THE PROVISIONS OF THE TRUST A GREEMENT DATED MARCH 4, 2005
ND KNOWN AS TRUST NQ. 010818 and havr'entered into a Equity - Line of Credit
"Contract”) with Lender as of June 13, 2007, under the terms of which Barroyer may, from time to time, obtain
dvances not to exceed, al amy time, a ***MAXIMUM PRINCIPAU AMOUNT (EXCLUDING
ROTECTIVE ADVANCES)*** of One Hundred Seven Thousand and 007700 Dollars (U.S. 3107,000.00)
"Credit Limit"). Any party interested in the details related to Lender's continuing ob igation to make advances to
Borrower is advised to consult directly with Lender. If not paid earlier, the sums owing ‘w aer Borrower's Contract
with Lender will be due and payable on June 10, 2017. This Security Instrument securss to Lender: (a) the
epayment of the debt under the Contract, with interest, including futurs advances, and all rencwars, exlensions and
modifications of the Contract; (b) the payment of all other sums, with interest, advanced to protect the security of
this Security Instrument under the provisions of the section titled Protection of Lender's Rights in tae Property;
-and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and ths Contract.
For this purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and convey 10 Lender the
following described property located in the COUNTY of COOK, State of Illingis:

Address: 8025 N KILDARE, SKOKIE, Hlinois 60076

Legal Description: LOT 26 IN FIRST ADDITION TO TALMAN AND THIELE'S NILES
CENTER "L" SUBDIVISION, BEING A SUBDIVISION OF THE WEST 122 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIF 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
REFERENCE BEING HAD TO THE PLAT OF SAID SUBDIVISION RECORDED ON JUNE
8, 1925 AS DOCUMENT NUMBER 8936677 IN COOK COUNTY, ILLINOIS
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Parcel ID/Sidwell Number: 10-22-426-011-0000

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the

“Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gemerally the title to the Property against all claims and demands,
subject to any encumbrances of record.

Borrower ans) Leader covenant and agree as follows:

Payment of Priac'zal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and
interest on the destorved under the Contract and any late charges or any other fees and charges due under the
Contract.

Applicable Law. As uses in his Security Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, state and loza! statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as aif applizable final, non-appealable judicial opinions.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines apd fmpositions attributable to the
Property which may attain priority over tais Security Instrument, and leasehold payments or ground rents, if any.
A the request of Lender, Borrowet shall pioripily furnish to Lender receipts evidencing the payments.

Bormrower shall promptly discharge any lien which bes priority ovet this Security Instrument unless Botrower: (a)
agrees In writing to the payment of the oblipatior secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against snfoicement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the cnforcement of.-thz-lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thi; Security Instrument. If Lender determines that any
part of the Property is subject to a lien which mmay attain priority wver this Security Instrument, Lender may give
Bomrower a notice identifying the lien. Borrower shall satisfy the lier: a1 lake ane or more of the actions set forth
above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements 10w existing or hereafier erected on the
Propetty insured against loss by fire, hazards included within the term “extend:d coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insururce shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing th< insnrance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. if Busrewer fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to prows.t Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall include a standara riortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promyptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give promot notice
1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrewer. 1f Borrower abandons the Proparty, or does not answer within the number of days
prescribed by Applicable Law as set forth in a notice from Lender to Borrower that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or

£ 20042006 Copynpht Canprleney Syprome, Tne ERCA-FAIC - 1004 08 1A5 WWW ecitigslabnctys e com
Cunswemur R} Eusie: - Socurity Insirumenlt DL20J6 Puge 2 of T RAD-6R-B521 - Fax 6146-956-1846

06/13/2007 WBED 13:18 [J0B NO. 7196) oo




0826908161 Page: 3 of 8
08/13/07 13:28 FAX 630 242 7508 BANKFINANCIAL doos

UNOFFICIAL COPY

restore the Property or to pay sums secured by this Security Instrument, whether or not then dne. The peried of
time for Borrower to answer as set forth in the notice will begin when the notice is given.

Unlese Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Contract or change the amount of the payments, If under
the section titled Acceleration; Remedies the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicetion; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Porrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as prov.ded in section titled Borrower's Right to Reinstate, by causing the action or proceeding to be
dismissed with a ruling dhat, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other inaterial impairment of the lien created by this Security Instument or Lender's security
interast, Borrower shall also Ye in default if Borrower, during the Joan application process, gave materially false or
inaccurate information or statznients to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced Uy the Contract. If this Security Insrument is on a leasehold, Borrawer shall
comply with all the provisions of the 'case. If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not metpe unless Lender agreer to the merger in writing,

Protection of Lender's Rights in the Prupsrty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there 's a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may inclnde paying any sums secured by 2 lien which has priority
over this Security Instrument, appearing in court, paying reasorable attorneys’ fees and entering on the Property to
make repairs, Although Lender may take actjon under this sectiri. Tender does not have to do so.

Any amounts disbursed by Lender under this section shall becowar additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tcims of payment, these amounts shall bear
interest from the date of disbursement at the same rate assessed on advanc:s under the Contract and shall be
payable, with intercst, upon notice from Lender to Borrower requesting payuieist

Inspection. Lender or its agent may make reasonable entries upon and inspeciir:s +f the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable ca1se for the inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequensizl, ip connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of cordemation, are hereby
assigned and shull be paid 1o Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured oy this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial cxivg of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediaiely before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Barrower. In the event of a parmial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amowunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
procecds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of procceds to principal shall not extend
of postpone the due date of the payments due under the Contract o change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Boruwer shall not operate to release the liability of the original Bomower or Borrower's successors in
interest. Lerider shall not be required to commence proceedings against any successor in nterest or refuse to
extend time for pzyinent or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any dem;zid made by the criginal Borrower or Borrower's successors in interest. Any forbearance by

Lender in exercising a=y vight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Borod; Joint and Several Liability; Accomodation Signers. The covenants and
agreements of this Security lasimment shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pravisions of sectic:i titled Transfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreemcute shall be joint and several. Any Borrower who co-signs this Security
Instrument but has no personal liability urder the Contract (“Accomodation Signer"): (e) is co-signing this Security
Instrument only to mortgage, grant and cenvav that Accomodation Signer's interest in the Property under the terms
of the Security Instrument; (b) is not persotia(ly ohligated to pay the sums securad by this Security Instrument; and
(c) agrees that Lender and any other Botrower 1aay ggree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument ¢t the Contract without that Accomodation Signer's consent.

Loap Chorges, If the loan secured by this Security nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzsL br other loan charges collected or tc be collected in
connection with the loan exceed the permitted limits, then:((a> any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits ard (>) any sums already collectad from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to thake this refund by
reducing the principal owed under the Contract or by making a direi( payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Contract.

Notices. Any notice to Borrower provided for in this Secwrity Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another methos. e notice shall be directed to
the Propetty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lende: designates by notice to
Bomower. Any notice provided for in this Secwrity Instrument shall be deemed to have beer ‘givan to Borrower or
Lender when given as provided in this paragraph.

Governing Law; Severability, This Security Instrument shall be governed by federal law and the luws of the state
of Illinais. In the event that any provision or clause of this Security Instrument or the Contract ~ordicts with
Applicable Law, such conftict shall not affect other provisions of this Security Instrument or the Coniract which
<can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Contracl are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumcen.

Transfer of the Property or a Beneficial Interest in Borrower. [{ all or any part of the Property or any interest
in it is sold or transferred (or if a bepeficial intcrest in Borrower is sold or transferrcd and Borrower is not a
natural persan) without Lender's prior wtitten consent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sccurity InsTument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) enwy of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Contrict as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses mcurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attomeys'
fees to the extent jenmitted by law; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Tist-ument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrureni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations securer fieteby shall remam fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apph’ in the case of acceleration umder the section titled Transfer of the Property or a
Beneficial Interest in Borrower.

Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prope ty. Jerrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Exvironmental Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of sma!’quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and t= raaintenance of the Property.

Borrower shall promptly give Lender written notice of ray investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private par.invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, If Borrower leams, or is notified by amy
governmental or regulatory autharity, that any removal or other zemediation of any Hazardous Substance affectmg
the Property is necessary, Borrower shall promptly take all meceisary remedial actions in accordance with
Environmental Law,

As used in this paragraph, "Hazardous Substances” are those substances (iefin:d as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, riper flammable or toxic petroleum
products, toxic pesticides and hetbicides, volatile solvents, materials containing ssbestos or formaldehyde, and
radioactive materials, As used in this paragraph, ""Environmental Law" means fedcrr laws and laws of the state of
Illincis that relate Lo health, safety or environmental protection.

Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fanvwing Borrower's
breach of any covenant or agreement in this Security Instrument or the Contract undvr walch aceeleration
is permitted (but not prior (o acceleration under the section titled Transfer of the Propezty or'a Beneficial
Interest in Borrower, unless Applicable Law provides otherwise), The notice shall specify: (7) the default;
(b) the action required to cure the default; (¢} a date, not less than the minimum nwmb:.r of days
established by Applicable Law from the date the notice is giver to Borrower, by which the defavit must be
cured; and (d) that failure to cure the default on or before the date specified in the nolice may result in
acceleration of the sums secured by this Security Instrument, loreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forcclosure, 1f the defanlt is not cured on or before the date specified in the
notice, Lender at its option may require immediate paymenti in Tull of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by juditial proceeding. Ta
the extent permitted by law, Lender shiall be entitled to collect all expenses incurred in purswing the
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remedies provided in this Section, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's right to
obtain further advances under the Contract, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requived by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The cOverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Botrowsr. in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afie soviding Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's-aprcement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, ‘ncluding interest and any other charges Lender may impose in connection with the
placement of the insurance, il the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrowsi’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrowsr.may be able to obtain on its own.

Oral Agreements Disclaimer. This Security Instrument represents the final agreement between the parties and
may not be contradicted by evidence of prist ontemporaneous or subsequent oral agreements of the parties.
There are no unwritten oral agreements between i) parties.

BY SIGNING BELOW, Borrower accepts and agrees ta tii¢ terms and covenants contained in all pages of this
Security [nstrument and in any Rider executed by Borrower-upd recorded with it.

BANKFINANCIAL, F.S.B, AS TRUSTEE UNDER THE PX(C v!SIONS OF THE TRUST AGREEMENT
DATED MARCH 4, 2005 AND KNOWN AS TRUST NO. 010848

Exoneratior, orovisen wawing any llablity

BankFinancie’.F .
of nat’ fohdm is hereby expressly

lsatiached here
made g part hered
Rugre Fale Name: Date
< Trust Officer
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BUSINESS ACKNOWLEDGMENT
STATEOF ILLINOCIS )
COUNTY OF COOK ) .
(7rwsd JFF 44/')

This instrument was acknowledged on the 13th day of June, 2007, by: £ @ & 7~ 7 P /9/ &ncnle 4

on behalf of BANKFINANCIAL, F.S.B, AS TRUSTEE UNDER THE PROVISIONS OF THE TRUST
AGREEMENT DATED MARCH 4, 2005 AND KNOWN AS TRUST NO. 010818, a lllinois Trust, who

personally arpeared before me,

In withess wheree?, | hereupto set

-

y hand ang official seal.

- | ‘/;[f\"t/%. U[L/r) ‘
.

. . \Y ¥ 3%
My commission pUres -

: \ M
b “OFFICIAL SEAL" E
s P VICKI CHAROENPIEM E
CONMASION EXPRES 09/02/09p

(Official Seal) =
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN T(:
BankFinancial,F.5.B. BankFinancial,F.S.B.
15W060 North Frontage Road 15W060 North Frontage Road
Burr Ridge, L 60527 Burr Ridge, IL 60527

Www,cimplmncesysioms com
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EXONERATION PROVISION

It is expressly understood and agreed by and between the parties hereto, anything herein
to the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to the warranties, indemnities, representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every
one ofihen, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose of or with the
intention of binding said Trustec personally, but are made and intended for the purpose of
binding only that pertion of the trust property specifically described herein, and this
instrument is executed and delivered by said Trustee not in its own right, but solely in the
exercise of the powers conferred Upon it as such Trustee; and that no personal liability or
personal responsibility is assumed .Uy nor shall at any time be asserted or enforceable
against BankFinancial F.S.B. on account of this instrument or on account of any
warranty, indemnity, representation, covenent;undertaking or agreement of said Trustee
in this instrument contained either expressed or‘iriplied, all such personal liability, if any,

being expressly waived and released.




