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24 NOTE
Cge{g,,(( » Og— o (:Zhidagb,ﬂlinois

T Date] L L
3620 N. Pine Grove
Chicago, Illinois 60613

1. BORROWER’S PROMISE TO PAY, o o o
In return for 8 ‘can that T have received, I promise to pay U.S. $80,000 (this amount is called “Principal”),
plus interest, to thie uzusr of the Lender. The Lender is Jeff Mucha. I will make &ll payments; ... e
under this Note in th form of cash, check or money order. . . L L :
"I understand that th¢ Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive paymentovader this Note is called the “Note Hofder.” - A e ]
2. INTEREST .. ./ = . P
Tnterest will be charged on vapaid pringipal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 5.5% . : . s P ey
The interest rate required by thisSestion 2 is the rate I will pay both before and after any default-described in Section
6(B) of this Note. L : Co L :
3. PAYMENTS = )
"~ {(A)  Time and Place of Payments
. I will pay principal and interest by making a payment every month. .. . o
. Iwill make my monthly payment on the 12 day ¢ sach month beginning on September 12, 2008 1 will

make these payments every month until I have paid aki of i principal and interest and any other charges described below

that T may owe under this Note. Each monthly payment will be applied a5 of its scheduled due-date and will be applied to

interest before Principal. If, on September 12, 2012 1 still owe ‘unurnts under this Note, 1 will pay those amounts in full on that

date, which is called the “Maturity Date.” . € 7 e T : S :
_ I will make my monthty payments at 360 W. Wellington, 15A, Caitago, Hlinois 60657or at a different place if required.

by the Note Holder. . . .. . , L . s . SR
« (B) Amount of Monthly Payments . _

My monthly payment will be in the amount of U.S. $454.23 e, _

4, BORROWER’S RIGHT TO PREPAY L

I have the right to make payments of Principal at any time before they are due, A-psy ment of Principal only is known as a
“Prepayment.” When I make a Prepayment, [ will tell the Note Holder in writing that 1 &n doing so. I.may not designate 2
paymient as a Prepayment if I have not made all the monthly payments due under the Note. - . .. _ :

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. 1he Note Holder will use my
Prepayments to teduce, the amount of Principal that I owe under, this Note.. However, the Nt~ Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Pieniyment to reduce the
Principal amount of the Note. If I make a partial Prepayment, there will be no changes in the due date or 'n the amount of my
monthly payment unless the Note Holder agrees in writing to those changes. . . S o
5. LOANCHARGES e . e e

If a Iaw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
ather loan charges collected or to be.collected in connection with this loan exceed the permitted Limits, then: (2) any such loan
charge shall be reduced by the amouat necessary. to reduce the charge to the permitted limit, and (b)-any sums already collected
from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by
reducing the Principal I owe under this Note or by making a direct payment to me. If'a refund reduces Principal, the reduction
will be treated as a partial Prepayment.

MULIISTATE FIXED RATE NOTE—Single Famify—Fannic Mac/Freddic Mac DNIFORM INSTRUMENT Foem3200 1% (page Iof 3 poges
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6. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
1f the Note Holder has not received the full amount of any monthly payment by the end of fifteen calendar days after
the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of my overdue payment
of principal and interest. I will pay this late charge promptly but only once on each late payment. o
(B) Default T e
I€1 do not pay the fistl amount of each monthly payment on the date it is due, I will be in default.
(C) Notice of Default o e
IfT am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that T owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to e or
delivered by other tueans. . ' e S
(D) No Waiver Ry Note Holder =~ -~ = W ' e oo '
Even if, at a time when I am in default, the Note Holder does not require mé to pay immediately in full as described
above, the Note Holder it §'ill have the right to do so if T am in default at a latertime.” 7 e
(E) Payment of Noi¢ so'der’s Costs and Expenses SR S e
' If the Note Holder has réquiired me to pay immediately in full as described above, the Note Holder will have the right to"
be paid back by me for all of its ¢35%s #nd expenses in ‘enforcing this Note to thie extent not prohibited by dpplicable law. Those
expenses include, for example, reasonabl= attormeys’ fees. L
7. " GIVINGOFNOTICES -~ /0 " -~ : : : o
Unless applicable law requires & difierert-inethod, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address 'i’fgl""g_f‘ié the Note ™
Holder a notice of my different address. e T T e
Any notice that must be given to the Note Hoide' rader this Note will be given by delivering it or by mailing it by first
class mail to the Note Holder at the addréss stated in Se stion 3(A) sbove or at a different address if I'am given a notice of that
different address. | R Y e L R
8. OBLIGATIONS OF PERSONS UNDER THIS NOIE - o o o
" If more than oné person signs this Note, each person is full; zad personally obligated to keep all of the promises tade in
this Note, including the promise to pay the full amount owed. Any yerson who is a guarantor, surety or endorser of this Note is -
also ‘obligated to do these things. Ay person who takes over these oblig=ions, incloding the obligations of a guarantor, surety
or endorser of this Note, is also obligated to keep all of the promises made iz this Note. The Note Holder may eiforce its rights
under this Note against each person individually or against all of us together. Tnis means that any one of tis may be‘fequired to
pay all of the amounts owed under this Note. R S
T and any other person who Lias obligations under this Note waive the rights of Zresentent and Notice of Dishonor,
“Preseritment” means the right to require the Note Holder to demand payment of amount; du=.“Notice of Dishonor” means the
right to require the Note Holder to give notice to other persons that amounts due havenot beenpaid. - - 7
10. UNIFORMSECUREDNOTE ~-~''* - = - 00 o min
" This Note is a uniform instrtiment with limited variations in some jurisdictions. In addition tu t' pfotections given to the’
Note Holder under this Note, a Morigage, Deed of Trust, or'Security Deed (the “Secutity Instrumen:”), dated the same date as
this Note, protects the Note Holder from possible losses which might result if T:do not keep the promises which T make in this '
Note. That Security Instrument describes how and under what conditions T may be réquired to make immédiace payment in full
of alt amournts | owe under this Note. Some of those conditions are described as follows: Eet e
- 'Ifalloranypaxtofﬂlel’fdpmyoi'mkjhﬁeg‘&stiﬁthePrbpﬂTyissoldor‘transfeﬂed(orifBoﬁoW& .
“is not a'natural person’and a Yeneficial interest in Borrower is sold or transferred) without Lender’s prior
written conisent, Lender may require immediate payment in full 'of all sums-secured by ‘thi§- Security
Instrument. However, this option shall not be exercised by Lender 'if such exercise is prohibited By
Applicable Law. ~ e : I L T

BEIN LY

MULTISTATE FIXED RATE NOTE—Single Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT . Form 3200- - 101 (page 2 of 3 pages)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall”
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAIL(S) OF THE UNDERSIGNED

] o (Seal) .-
D S - Borrower

U (seal)
T Borrowdt

P : i Lho Lo «(Seal)
v it guq . -Bomrower

MULTISTATE FIXED RATE NOTE—Single Family—Faxnie Mat/Freddic Mac UNIFORM INSTRUMENT Form 3200 1M1 (page 3 of 3 pages}
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For use in all states except AK, FL, ME, NH, NY, VT, VA, WV, Wl an d‘\PR.
Required Changes o
The following changes MUST always be made t(; this dOCUme_n-t:' o
None L
Authorized Changes

The following ciienges MA'Y be made to this document at the lender’s option or MUST be made under
certain circumstances only: '

" 1.Lenders MAY includs at the bottom of each page "initial lines" on which borrowers may insert
their initials to acknowledge that all pages of the document are present. If these lines are added, lenders
MUST require the borrowers iv inttial the lines on each page of the document.

2. Lenders MAY add the borrowe:s™ social security numbers, if the borrowers do not want to
provide his information on the security instrament,

3. Lenders MAY adjust cross-references * section, paragraph, or page numbers, if needed to reflect
changes in section, paragraph, or page numbers that result from adding, modifying, or deleting certain
language in accordance with another authorized changy.

4. Lenders MAY add the following language (with ali J<ttars being capitalized) above the Borrower
signature lines, if the security property is located in Alabama:

Caution - It is important that you thoroughly read the contract beivie you sign it.

5. Lenders MAY add the following language immediately after the Borrawer signature lines, if the
security property is located in Louisiana:

“Ne varietur’ for identification with a mortgage given before me on WS

Notary qualified in Parish, Louisiana

6. Lenders MAY add the following language to the second sentence in Section 6(A). Late Charge
for Overdue Payments immediately before the period (.), if the security property is located in Louisiana:

..., but not more than U.S. §25.00...

7. Lenders MAY add the following language immediately after the Borrower signature lines, if the
security property is located in Maryland:
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This loan transaction is governed by Title 12, Subtitle 10 of the Commercial Law Article of the
Annotated Code of Maryland.

8. Lenders MAY add the following language (with all letters being capitalized and bold-faced)
immediately after the Borrower signature lines, if the security property is located in Texas:

‘This written foan agreement represents the final agreement between the parties and may not be
contradicted by evidence of prior, contemporaneous, of subsequent oral agreements of the
parties.

There are no uraritten oral agreements between the parties.

%/:— 1-2\‘)_\
- .
\t__/

Signature of Borrower Sigriature of Lender

Other Pertinent Information

Any special instructions related to piepuration of this document, use of special signature forms,
required riders or addenda, etc. are discusscd delow.

1. If the borrower is an inter vivos revocab'e trust, we may require: a special rider, a different
signature form for the trustee signature, and a specie: s'gnature acknowledgment for the settlor/credit
applicant(s). (See Part V, Section 202.06, of the Selling Guide.) Lenders are responsible for making any
modifications, including the use of different terminology, needed to conform to the signature forms
customarily used in the applicable jurisdiction and will be he!d fully accountable for the use of any invalid
signature form(s).

- Each of the trustees must sign this document in a signaturc bock substantially similar to the
following, which should be inserted in the Borrower signature lines.

, Trustee of the
Trust under trust instrument dates
n __, for the benefit of
Auwmb Jers, (Borrower).

2. When completing Section 6(A). Late Charge for Overdue Payments, lenders should specify the
maximum late charge percentage allowed by state law, if that amount is less than the late charge we
require (as specified in Part I, Section 203.03, of the Servicing Guide). In no instance shoulid lenders
specify a late charge greater than our required late charge percentage.

3. When a lender uses one of our state-specific versions of the Balloon Loan Refinancing
Instrument (Form 3269 series) - instead of the otherwise applicable security instrument - in connection
with a new fixed-rate mortgage that represents the refinancing of a maturing balloon mortgage that had a
conditional refinance option, there is no need for the borrower to execute a separate note.

e e e i ol S LNt TR S0 RS s L 8 L e e
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CONDOMINIUM RIDER

 THIS CONDOMINIUM RIDER is made this 12th day of September, 2008, and is

incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secyrity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bomrower’s Note to
Jeff Mucha (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at 3620 N. Pine Grove, Unit
411, Chicago, II. 60613.The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as Park Harbor Condominiums (the “Condominium Project”). If the owners association or
other entity which scts for the Condominium Project (the “Owners Association”) holds title to property for the benefit or
use of its members 5 shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefnis of Borrower’s interest.

CONDOMZNTM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtozz covenant and agree as follows:

A. Condeinimimn Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Corztituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creatss ‘he Condominium Project; (i) by-laws; (iti) code of regulations; and (iv) other
equivalent documents. Borrowr shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance, S5 long as the Owners Associgtion maintains, with a generally sccepted
insurance carrier, 8 “master” or “blanket! policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the ariounts (including deductible levels), for the periods, and against loss
by fire, hazards included within the term “exiedod coverage,” and any other bazards, including, but not limited
to, earthquakes and floods, from which Lender reoziz23 insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly prersivm instaflments for property insurance on the Property,
and (i) Borrower’s obligation under Section 5 to main.ain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can.Jhange during the term of the loan.

Borrower shall give Lender prompt notice of any lapse 1n cequired property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procesds in Yicu of restoration or repair following &
loss 10 the Property, whether to the unit or to common elements, any procees’s payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by *hie Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may c& reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseJuential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, wheuer of the unit or
of the cormmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall br peoid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Secwn 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for sbandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

MULTISTATE CONDOMINTUM RIDER—Single Family—Faimnie Mae/Freddie Mac UNIFORM INSTRUMENY . Form 3140 1401 (page I of 2 pages}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision

ntained in this Condominium Rider,

(Seal)

-Borrower

; (Sealj

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT.

-Borrower

Form 3140 101 (page 2 of 2 pages)
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After Recording Return To:
Jeff Mucha

360 W. Wellington, 15A
Chicago, 11. 60657

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used irrinultiple sections of this document are defined below and other words are defined
in Sections 3, 11,113, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also-previded in Section 16.

(A)  “Security Instruzacnt™ means this document, which 1s dated August 6, 2008, together
with all Riders to this document

(B)  “Borrower” is Sunita1ilana Ferns. Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” is Jeff Mucha. Lenderiz an private party organized and existing under the laws
of Ilinois. Lender’s address is 360 W, Weilington, 15A, Chicago, 11. 60657.

Lender is the mortgagee under this Security ‘nstrument.

(D)  “Note” means the promissory fote signed by Borrower and dated September 12, 2008
The Note states that Borrower owes Lender Tigity Thousand Dollars (U.S. $80,000) plus
interest. Borrower has promised to pay this debt i regular Periodic Payments and to pay the
debt in full not later than September 12, 2012, /@

(E)  “Property” means the property that is describea below under the heading “Transfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

%zf g5

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 1 of 17 pages)
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. - The "
following Riders are to be executed by Borrower [check box as apphcable] 8

O Adjustable Rate Rider x Condominium Rider [ Second Home Rider -

O Balloon Rider 3 Planned Unit Development Rider O Other(s) [specify]
3 1-4 Family Rider C] B:weekly Payment R:der

.J\

(H) “Apphcable Law” means al} controlling apphcable federal state and local statutes
regulations, ordinances and administrative rulés and orders (that have the effect of law) as well
as all applicable final, non-appealabte judicial opinions. |
D “Commumty Association Dues, Fees, and Assessments” means all” dues; fees,
assessments ap2 other charges that are imposed on Borrower or the Property by a condomlmum
association; hotagowners association or similar orgamzation ' '
@) . “Electroric Funds Transfer” ‘means any transfer of funds, other than a transaction -
originated by check, drs&, or similar paper instrument, which is initiated through ‘an-electronic
terminal, telephonic instawnent, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. ~Such term' includes; but is fiot ‘lithited to, -
point-of-sale transfers, automar:d teller machine transactlons, transfers i’mtlated by telephone
wire:transfers, and automated clearinghouse transfers. - X S
(K) “Escrow Items” means those it¢ms that are dcscnbed in Sectlon 3 K
(L) - “Miscellaneous Proceeds” metns 20y compensation; settlement; award of dafnages or
proceeds paid by any third' party (othei ‘than insurance proceeds paid iinder the coverages
described in Section 5) for: (i) damage to, or deslruction of; the Propérty; (ii) condemnation or -
other taking of'ail.or anypart’ of the Property; (i) convéyance'in lieu of: condemnatmn or (w);
misrepresentations of,‘or omissions as to, the value ard/srcondition of the Property. -
(M) -“Mortgage Insurance” means insurance prote.ﬁ'uv Lender agamst the nonpayment of -'
or default on, the Loan.
(N) - “Periodic Payment” means the regularly- scheduled mx.mmt due for @) pnncipal and .
interest under the Note, plus (ii) any amounts under Section 3 of i.is Secunty Instriiment. 7
(0) . “RESPA” means the Real Estate Settlement Procedures A<t 712-U.S.C. §2601 et seq.) ’
and its implementing regulation, Regulation X (24-C:F:R:Part 3500),'as fhey hight be amended-
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, “RESPA™ refers to oll requirements and
restrictions that are imposed in regard to a “federally related mortgage ioan” even if the Loan
does not qualify as a “federally related mortgage loan™ under RESPA.

(P)  “Successor in Interest of Borrower” means any party that has taken ‘e to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

ILLINOIS-Single Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT ~ *© - Form3014 - 101 (poge 2017 pagey)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender (1) the. repayment of the Loan and all renewals
extensions and modifications of the Note; and (ii) the performance-of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby:
mortgage, grant and convey to Lender and Lender’s successors-and - assrgns the . foIlowmg 3
described property iocated in the County of Cook, Illinois: ‘ L

LEGAL DESCRIPTION: Attached Hereto as Exhrbtt A and Iﬂcorporated Herem

which cm‘renny has the address of 3620 N Pme Grove Umt 411 Chrcago II 60613 (“Property -
Address”) . :

TOGETHER W ’JTH all the 1mprovements now or. hemaﬂer erected on the property and"
all easements, appurtepunces, and fixtures now .or hereafter a part of the property. All
replacements and . additions - shall also be. covered by this Securlty Instrument. ;All- of the:- -
foregomg is referred to in thts Senarnty Instrumentasthe “Property 7 : Loy

BORROWER COVENAN “S that Borrower is lawfully sersed of the estate hereby.

conveyed and has the right to-mortgage, grant and convey the Property and that the Property is.
unencumbered, except for encumbrances ¢ iecord. Borrower warrants and will defend generally
the title to the Property agamst all claims and demands, subject to any encumbranees of record

THIS SECURITY IN STRUMENT combzree umform eovenants for nattonal use and =

non-uniform covenants with hmtted variations by juasdiction to eonstltute a umform secunty‘ '
instrument covermg real property : coad aftsin

UNIFORM COVENANT S Borrower and Lender covenan* a.nd agree as follows :
1. Payment of Principal,; Interest, Escrow Items, Pepayment . Charges, and - -
Late Charges. .. Borrower shall pay when due the principal of, ind interest on, the debt
evidenced by the Note and any-prepayment charges and late-charges due- under the Note.

Borrower shall also pay funds for Escrow Items pursuant to-Section:3. Paynents due under the.

Note and this Security Instrument shall be made in U.S. currency. However, 17 aay check or
other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments dae under .

the Note and this Security Instrument be made in.one ormore of the following forms, as selected ..+

by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whese deposits-are tnsured o
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer: : -

‘Payments are deemed received by Lender when received at the location desrgnated in the
Note or at such other location as may be designated by Lender-in-accordance with the notice
provisions in-Section 15. - Lender may return any :payment ot partial payment if the payment or
partial payments are insufficient to bring the Loan current.. Lender may-accept any payment or-
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender-is not
obligated to apply such payments at the time such payments:are accepted. - If each Periodic .

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w4t Form 3014 . 101 - (page 3 of 17 pages)
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Payment is applied as of its scheduled due date, then Lender need not pay interest on: unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan

current. 1f Borrower does not.do so within a reasonable period of time, Lender shall either apply -
such. funds or return them to Borrower. If not applied earlier, such funds will be applied to the - -
outstanding principal balance under the Note immediately prior to foreclosure. No offset or -
claim which Borrower might have now. or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument.or performing the - - -

covenants and agreements secured by this Security Instrument.

2, Application of Payments-or Proceeds. Except as otherwise described in this -

Section 2, all payments accepted and applied by Lender shall be applied in the following order of

priority: (a) mitsrest due under the Note; (b) principal due under the Note; {c) amounts due under -
Section 3. Sucli payments shall be applied to each Periodic Payment in the order in which it

became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under tlis Sacurity Instrument, and then to reduce the principal balance'of the Note.

" If Lender receives 4 payment from Borrower for a delinquent Periodic. Payment which
includes a sufficient.amount to'pay. any late charge due, the payment may-be. applied to the -
delinquent payment and the !zt ‘charge: If more than one Periodic Payment is outstanding, = -

Lender may apply any payment ieczived from Borrower to the repayment of the Periodic
Payments if, and to the extent thay, each. payment can be paid in'full. - To the extent that any

excess exists after the-payment is applied 12 the full payment of one or more Periodic Payments, -

such excess may.be applied to any late cirarges due. Voluntary prepayments:shall be applied
first to any prepayment charges and then as descrived in theNete. -~ - i -
Any application of payments, insuranoe proceeds, or Miscellaneous Proceeds to

principal due under the Note shall not extend.or pocipone the due date, or change the amount, of

the Periodic Payments. . =~ .

3. Funds for Escrow Items. Borrower sha!l pay to Lender on the day Periodic:

Payments are due under the Note, until the Note is paid in fil, i sum (the “Funds”) to provide
for payment of amounts due for: (a) taxes and assessments-ard other items which ‘can attain
priority over. this Security Instrtiment-as adien or encumbrance so-y2 Property; (b) leaschold

payments or ground rents ‘on the Property; if any; (c) premiums ‘tor any and all-insurance
required by Lender-under Section 5, and (d) Mortgage Insurance premiums, if aly, or any sums
payable by Borrower to Lender in lieu of 'the payment. of Mortgage Insurance premiums an
accordance with the provisions of Section 10. :These items are called “Esciovs Items.” At~
origination or at any time during the term of the Loan, Lender may require tha: Community -
Association: Dues, Fees, and Assessménts; if any, be escrowed by Borrower, and sucli dues, fees:: -

and assessments shall be an Escrow Item. -Borrower:shall. promptly furnish to Lender all notices

of amounts to be paid under this Section.. Borrower:shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s :obligation to pay the Funds for any or all Escrow Items. - -

Lender may waive Borrower’s obligation to pay: to Lender: Funds for any or all Escrow Items at
any time: Any such waiver may only be:in writing. In the event of such waiver; Borrower shall

pay directly, when and where payable; the amounts due for any Escrow Items for which:payment . - °
of Funds has been waived by Lender and, if Lender. requires; shall furnish to' Lender receipts -
evidencing such payment within such time period as Lender may require. Borrower’s obligation -
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant.
and agreement:contained in this Security Instrument, as the phrase “covenant and agreement” is’

used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
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and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights

under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to .

repay to Lender any such amount. Lender may revoke the waiver as to any orall Escrow Items

at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower

shall pay to Lender alt Funds, and-in such amounts, that are then required under this Section 3.

- Lender may; at any time, collect and hold Funds in an amount (a) sufficient to permit . -
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the..
maximum amount a lender can require under RESPA. Lender shall estimate the amount of -
Funds due on the basis of current data and reasonable es’amates of expendltures of future Escrow -

Items or otherwise in accordance with Applicable Law. :

- The Fuuds shall be held in an institution whose depoélts are 1nsured by a federal agency;::
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are so

insured) or in any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than he time specified under RESPA.. Lender shall not charge Borrower for : -
holding and applying the Finds, annuaily analyzing the escrow account, or verifying the Escrow .

Items, unless Lender pays Sormrawer interest on the Funds and Applicable Law.permits Lender to:. -

make such a charge. Unless an.usieement is made in writing or Applicable Law requires interest

to be paid on the Funds, Lender shali 1.0t be required to pay Borrower any interest or earningson . -
the Funds. Borrower and Lender can 2gree in writing, however, that interest shail be paid onthe

Funds. - Lender shall give to BQITOWCI, without charge ‘an annual accountlng of the Funds as
required by RESPA. :

If there is a suxplus‘ of Funds held in escrow, as deﬁned under RESPA Lender shall -

account to. Borrower for the excess funds in acceidance with RESPA:- If there is a shortage of - -

Funds held in escrow, as defined-under RESPA, Lender shall notify Bomower as required by < -
RESPA, and-Borrower shall pay to.Lender the amoun* necessary to make up the shortage in”
accordance with RESPA, butin no more than 12 monthiy rayments.  If there is a deficiency of - -

Funds:held in escrow, as defined under RESPA, Lender sheit notify Borrower as required by

RESPA, and Borrower shall: pay to. Lender the amount: necessary o make up the deﬁcnency in -

accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty mscrdment, Lender shall. - ‘.

promptly refund to Borrower any Funds held by Lender. -
.4, - Charges; Liens. .Borrower shall pay all taxes; assessments chs r,qes ﬁnes and

impositions attributable. to the. Property. which can-attain -priority over-this. Secuoiy Instrument,. .

leasehold payments or ground rents. on-the Property, if any, and Community Assoriation Dues,

Fees, and Assessments, if any.. To the extent that these. nems are Escrow Items Bor ovrer shall S

pay them in the manner provided in Section 3. o S

. Botrower. shall ‘promptly discharge - any hen whxch has prlonty over: thlS Secunty.'

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the:

lien in a manner acceptable to: Lender, but only so long as Borrower-is performing such

agreement; (b) contests the lien in good faith by,-or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent theienforcement of the lien while -
those proceedings are pending, but only: until such proceedings are concluded; or (c) secures:

from the holder of the lien-an agreement satisfactory ‘to-Lender subordinating the lien to- this

Security Instrument. If Lender;determines that.any part of the Property is subject to a lien which -

can attain priority over this Security Instrument,; Lender may give Borrower-a notice. identifying

ILLINOIS-Single Family—-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT - .- Form 3014 10} ... (page 5 of 17 pages)
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy thelien
or take one or more of the actions set forth above in this Section4. - o
.- Lender may require Borrower to pay a one-time charge for a real estate tax verification -
and/or reporting service used by Lender in connection with this Loan. ' B
5. . Property Insurance. Borrower shall keep the improvements now. existing or°
hereafter erected on the Property insured against loss by fire, hazards' includéd within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes-and.
floods, for which Lender requires insurance. ‘This insurance shall be maintained inthe amounts
(including deductible levels) and for the periods that Lender requires.  What Lender: requires.
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providirg the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Boriovrer’s choice, which right shall not be exercised unreasonably. < Lender may
require Borrower io. pay, .in:conhection with- this Loan, either: (a) a one-time charge forfiood - -

zone determination, c&.ffication and tracking seivices; or (b) a one-time charge for flood zone: -
determination and certifization services and subsequent charges each time remappings or simifar

changes occur which reasonably might affect such determination or certification. - Borrower:shall

also be.responsible for the paymieat of any fees imposed by-the Federal Emergency Management -

Agency in connection with the révisw of any flood zone determination resulting from an -
objection by Borrower.. . .. iy il oo e

If Borrower fails to maintain any of the coverages described above, Lender may obtain -
insurance coverage, at Lender’s option ana Borrower’s expense. Lender is under'no obligation
to purchase any particular type or amount of coverage. ‘Therefore, such coverage shall ‘cover

Lender, but might. or ‘might not.protect Borrower, Borrower’s equity in' the: Property,. or the - -

contents-of the Property, against any tisk, hazard o: lighility and:might provide greater or lesser -
coverage than ‘was previously in effect. ‘Borrower acknowledges that the-cost-of the insurance
coverage s0 obtained might significantly exceed the cosi #f insurance that Borréwer could have

obtained. Anyameunts disbursed by Lender.under this Sectica.5:shall become additional deébtof . .

Borrower secured by this Security Instrument. : These amounts sha!l beariinterest at the Note rate
from the date of disbursement and shall be payable, with such intcresi. upon notice from Lender -
to Botrower requesting payment..- < . o vt n Ta o e

All insurance policies required by Lender and renewals:of such poticies shall be subject -
to Lender’s right to disapprove such.policies; shall include a standard mortgige slause, and shall
name . Lender a$ mortgagee and/or as an-additional loss payee. - Lender shall lip.eithe right'to” -

hold the policies and renewal certificates. If Lender requires, Borrower shall pro:aptly givedo.

Lender all receipts of paid premiums and renewal notices. If Borrower obtains aay form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, ‘the
Property, such policy shall -include a:standard mortgage clause and shall name Lender as
mortgagee and/or as an‘additional loss payee. - . . . e LTI
.. In the evént of loss; Borrower shall give prompt notice to the insurance carrier and -
Lender. - Lendér may make proof of loss if not made promptly by Borrower. Unless Lender and -
Borrower otherwise -agree in writing, any insurance proceeds, whether or not the underlying’
insurance was required:by Lender; shall:be applied to restoration or repait of the Property, if the
restoration:or repair is economically feasible and Lender’s security is not lessened. During such

repair and restoration period, Lender shall have the right to hold such:insurance proceeds until
Lender has-had-an opportunity to inspect such Property to:ensure the work has been completedto -+

Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
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disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to. pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out-of the insurance proceeds and shall be the sole

obligation of Borrower. If the restoration .or repair is.not economically feasible or Lender’s -

security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess; if any, paid to Borrower. - Such
insurance proceeds shall be applied in the order provided for in Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available |

insurance ¢laizs and related matters. - If Borrower does not respond within-30 days to. a notice
from Lender thi the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clairi. The:30-day period will begin when the notice is given. . In either event, or if
Lender acquires the “uperty under Section 22 or otherwise, Borrower tiereby assigns to.Lender

* (a) Borrower’s rights to aay insurance proceeds in an amountnot to exceed the amounts unpaid -
under the Note or this Sesarity Instrument, and (b) any other of Borrower’s rights (other than the -

right to any-refund of unesmed premiums paid by Borrower) under all iasurance ‘policies
p

covering the Property, insofar as such rights are applicable to the coverage of the Property. -
Lender may-use the insurance procesds either to repair or restore the Property or to pay amounts -

unpaid under the Note or this Security Irsizument, whether or not then due.

6.  Occupancy. Borrower snall occupy, establish, and use.the . Pfdpérty as 7
Borrower’s principal residence within 60 days atter the execution of this Security Instrument and. .

shall continue to occupy the Property as Borrowe:'s principal residence for at least one year afier.
the date of occupancy,unless Lender otherwise agrees in writing, which consent. shall not be

unreasonably withheld, or unless extenuvating circumsiazces exist which are beyond Borrower’s -

control. _ S Lo .- o : o
7. Preservation, Maintenance and Protectior. 0f the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, atiow the Property to deteriorate or

commit waste on the Property. Whether or not Borrower is residuig-in the Property, Borrower -

shall maintain the Property in order to prevent the Property from deicricrating or decreasing in
value due to its condition. Unless: it is determined pursuant to Section 5tiat repair or restoration

is not economically feasible; Borrower shall promptly repair the Property if damaged to-avoid. -
further deterioration or damage. -If insurance ot condemnation proceeds are practin connection -
with damage to, or the taking of;.the Property, Borrower shall be responsible for repairingor ..
restoring the Property only if Lender has released proceeds for such purposes.. Levder may -

disburse proceeds for the repairs and restoration in a single payment or in a series' of progress

payments as the work is completed. If the insurance or condemnation proceeds are not sufficient -
to repair or restore the Property, Borrower is not relieved of Borrower’s: obligation. for the -

completion of such repair or restoration. R de
Lender or its agent may make reasonable entries upon and inspections of the Property. - If
it has reasonable cause; Lender may inspect the interior of the improvements on the Property.

Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying : -

such reasonable cause. . .

. 8. Borrower’s Loan Appl_icatibn. Borrower shall be in default 1f; during the Loan-

application process, Borrower or any persons or entities acting at the:direction of Borrower or

with Borrower’s knowledge or consent gave: materially false, misleading, or inaccurate -
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information or staiements to Lender (or failed to provide Lender with material information) in

connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal -

restdence. -

-9, Protection of Lender’s Interest -in the Property and Rights Under this

Security Instrument. - If (a) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiture, for enforcement of ‘a lien which may attain

priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned tie Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this' Security: Instrument, including -
protecting and/or assessing the value of thie Property, and securing and/or repairing the Property. -
Lender’s actions cai inctude, but arenot limited to: (8) payingany sums secured by a lien which -
has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable
attorneys’ fees to proteci its interest in the Property and/or rights under this Security Instrument,
including its secured position-ir'a bankruptcy proceeding. Securing the Property includes, butis =~
not limited to, entering the Properiy 1o make repairs, change locks; replace or board up doors and: -
windows, drain water ‘from pipes; <iiminate building or other code violations or dangerous .
conditions, and have utilities turned on or off.  Although Lender may take action under this. -

Section 9, Lender does not have to do sc':ud is not under any duty or obligation to do so. It is

agreed that Lender incurs no liability for not 1aking any or all actions authorized under this-

Section 9. :

- Any amounts disbursed by Lender under tais Section 9: shall‘b'ecome'additional debt of‘T

Borrower secured by this Security Instrument. These 2irounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. . . o o > SRt :

If this Security Instrument is on a leaseholdﬂ,- Bonr*'é'.er‘ shall -comply With all the »
provisions of the lease. ‘If Borrower acquires fee title to the Propesty; the leasehold and the fee

title shall not merge unless Lender agrees to.the merger in writing,: | - :

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of -

making the Loan; Borrower shall pay the premiums required to maintain th: Mortgage Insurance

in effect. If, for any-reason, the Mortgage Insurance coverage required by Lsncer ceases to be:
available from the mortgage insurer that previously provided such insurance and Borrower was -

required to make separately designated payments toward the premiums for Mortgage msurance,

Borrower shali pay the premiums required to obtain coverage substantially equivalent to the -

Mortgage Insurance ‘previously in effect, at a cost substantially equivalent to the cost. to

Borrower of the Mortgage: Insurance previously in effect, from-an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non:refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

amount and for the period that Lender requires) provided by an insurer selected by Lender-again *
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becomes available, is obtained, and Lender requires separately designated payments toward the:
premiums for. Mortgage: Insurance. - If Lender required: Mortgage Insurance:as a. condition of .
making the Loan and Borrower was required to make separately desrgnated payments toward the: -
premiums for Mortgage Insurance, Borrower shall pay-the. premiums required to maintain -
Mortgage Insurance in effect, or to provrde a. non-refundable loss reserve, until Lender’s: -
requirement for Mortgage Insurance ends in-accordance with -any written. agreement between
Borrower -and Lender provrdtng for such termination or-until termination is required.by’
Appticable Law. Nothing in tlns Section 10 affects Borrower 8 obhgatron to pay mterest at the
rate provided in the Note. . : T
-Mortgage - Insurance rermburses Lender (or any entrty that purchases the Note) for - -
certain losses it may-incur if Borrower does not repay the Loan as agreed Borrower isnota .
party to the ivluitgage Insurance. .. - SRTIE RN
Mortgayge msurers’ evaluate therr total msk on all such insurance in- force frem trme to
time, and ‘may en’cr into: agreements: with other rparties that share:or .modify: their risk, or
reduce losses. Thesc . ,greements are on terms and conditions: that are satisfactory to the
mortgage: insurer and theother party (or parties) to these agreements. - These agreements may
tequire the mortgage insurcr io-make payments-using any source of funds that the mortgage -
insurer .may have. avarlable (Wl',rul'l may 1nc1ude funds obtamed from- Mortgage Insurance
premiums). - . : :
- Asaresult: of these agreeme::’.e, i ender any purchaser of the Note another 1nsurer any _
reinsurer; any other entity, or any affiiste ‘of any of the foregoing, may receive.(directly or -
indirectly) amounts: that derive from (or. rr,ugnt be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses: - If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for.a share of the prem'ams paid to the i insuref, Ihe arrangement
is often termed “captive feinsurance.” Further:. ~ -* s - -
+(a) ° .Any such agreements will not-affect the a nounts that. Borrower has agreed :
to pay for Mortgage Insurance, or:any other terms of tho I 9an.’ Such agreements will not
increase-the amount Borrowcr wrll owe for Mortgage Insuvauze, and they wrll not entitle -
Borrower to any refund. ‘ e
(b)  Any such agreements wrll not affect the nghts Borrow er’ has 1f any wrth
respect to the Mortgage Insurance under the Homeowners Protectior. Avt-of 1998 or any
other law. These rights may include the right to receive certain disclosurss. 10 request and. -
obtain cancellation:of the Mortgage Insurance, to have the Mortgage Insureocc terminated.:
automatically, and/or to receive.a refund of any Mortgage:lnsurance premmrrs that were -
unearned at the time of such cancellation or‘termination. =~ .. -
~d1s. - Assignment of Miscellaneous. Proceeds;. Forfertlrre. All Mrscellaneous .
Proceeds are hereby assigned to and shall be paidto Lender. - - . y
If the Property is damaged, such Miscellancous Proceeds shall be apphed to restoratron or
repair of the Property, if the restoration or repair is-economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold-
such ‘Miscellaneous Proceeds until: Lender has:had:an opportunity to inspectsuch Property to
ensure the work has been completedto Lender’s satisfaction, provided that such inspection-shall
be undertaken promptly. Lender may pay for'the repairs and restoration-in a single disbursement-
or in a series of progress-payments as the work is completed.: Unless an dgreement is made in-
writing or Applicable Law requires interest to be-paid.on such Miscellaneous Proceeds; Lender
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shall not be required to, pay Borrower any:interest or.eamings on such Miscellaneous Proceeds: If -
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous’ Proceeds shall ‘be dpplied to' the sums secured by -this: Security. Instrument,
whether. or not then due, with the excess, if any, paid to Borrower: Such Miscellafieous Proceeds -
shall be appliedin the order provided for in Section2. .~ - J e A
. In the event: of a total taking, destruction; or loss. im wvalue of the Property, the
Miscellaneous Proceeds shall be applied to the: sums secured by this Security: Instrument, -
whether or notthen due; with the excess, if any; paid to Borrower. &+~ .« -« ;
In the event of a partial taking, destruction, or loss in value of the Property in which the:
fair -market »alue of the Property immediately before the partial taking; destruction, or loss in
value is equal to or greater:than the amount of ‘the surhs secured by this: Security Instrument °
immediately befove the partial taking, destruction, or loss in value, unless Borrower and Lender: -
otherwisé agree i1 v riting, the sums secured by this Security: Instrument shall be reduced by the
amount-of the Misccliursous: Proceeds multiplied by the following fraction: (1) the total amoynt -
of the sums:secured imiediately before the partial teking, destruction, or loss:in value divided -
by (b) the fair market vaiue of the Property immediately before the partial taking, destruction, or
loss in value:- Any balance shell e paid to Borrower.. < = o f gl e e
. In the event-of a partial ta’in, destruction, or loss in value of the Property in which the
fair market value of the Property iirucdiately before the partial taking, destruction, or loss-in
value. is. less: than :the :amount of fiic “suris securéd immediately befor¢ the partial- taking,
destruction; -or-loss.in value,. unless Borrower and Lender otherwise' agree:in writing; the
Miscelianeous Proceeds shall be applied to th: sums secured by this Security Instrument whether
ornotthesums are thendue: -+ © =« w0 onl L aen e L R T
- If the Propertyis abandoned by Borrower, orif, after notice by Lender ‘to:Borrower that -
the Opposing Party (as-defined in the next sentence) vffors to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 dzys after the date the notice i 'given, -
Lender is authorized ‘to* collect :and -apply: the Miscellaneoys Froceeds: either to restoration or
repair ‘of the:Property. or to the: sums secured:by. this' Security Instrument, whether.or not then:
due. “Opposing Party means the: third‘party.that dwes Borrower Misezllaneous Proceeds.or the:.
party against whom Borrower has a right of action in regard to Misceiiancous Proceeds. - v
-, - Borrower- shall ‘be- in-default-if any action or proceeding, whetter-civil or criminal, is
begun thatin Lender’s judgment, could result' in-forfeiture-of the Propetty or other material -
impairment -of Lender’s  interest!in. the Property -or rights -under :this- Securiiy Instrument
Borrower ‘can cureisuch a default and, if dcceleration has occurred; reinstate 25 provided in: -
Section 19; by causing:the.action ‘or proceeding to be disthissed with-a raling that, i Lender’s -
judgment, precludes forfeiture of the Property: or-other matetial impairmetit of Liender’s ‘interest:
in the Property or rights under this Security Instiument... The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s: interest in-the Property ar¢ hereby
assigned and shall be paid to Lender.- 7 1 o e e e e
< All Miscellaneous Proceeds that:are not applied-to-restoration or repair-of the Property -
shall:be applied in the ofderprovided forin Section2. - -+ ..o 0ot e e
" 12, ' Borrower Not Released; Forbearance By Lender Not.a Waiver.. Extension-of
the time for payment or‘modification -of -amortization of the sums:secured by this Security
Instrament -granted by Lender: to- Borrower ‘or any' Successor in Interest of Borrower shall not.
operate to release: the liability-of Borrower or any: Successors in Interest of Borrower. “Lender -
shall not be required to commence proceedings against any ‘Successor in Interest of Borrower or
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to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender’s acceptance of payments from third persons, -

entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. - Joint and Several Liability; Co-signers;. Successors and Assrgns Bound.

Borrower covenants and agrees that Borrower’s obligations and liability: shall -be joint and

several. However, any Borrower who co-signs this Security Instrument but does not execute-the .

Note (a “co-s*gner”) (a) is co-signing this Security Instrument only to mortgage, grant and
convey the ¢o-cigner’s interest in the Property under the terms of this Security Instrument; (b) is
not personally Ohligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any oiher Borrower can agree to- extend, :modify, forbear or ‘make any

accommodations with r;gard to-the terms ot‘ this Secunty Instrument or the Note w1thout the co- -

signer’s consent. -

Subject to the pro/isions of Sectton 18 any Successor in Interest of Borrower who -
assumes Borrower’s obligaticns' vader this Security Instrument ‘in writing, and is-approved by - -

Lender, shall obtain all of Bomower’s rights and benefits under this Security Instrument.

Borrower shall not be released from Rorrower’s obligations and liability under this Security

Instrument unless Lender agrees to susiriclease in writing. The covenants and agréements of
this Security Instrument shall bind {exceyp << provrded in Section 20) and beneﬁt the SUCCESSOrs
and assigns of Lender. '

14.  Loan Charges. Lender rnay o‘:a'*e Borrower fees for services performed n-

connection with Borrower’s default, for the puipsse of protecting Lender’s: interest in the
Property and rights under this Security Instrument, inciuding, but not limited to, attorneys’ fees,
property inspection and valuation fees. +In regard to wny other fees, the absence of express
authority in this Security Instrument to-charge a specific tee to Eorrower shall not be construed
as a prohibition on the charging of such fee: Lender may net enarge fees that are expressly
prohibited by this Security Instrument or by Apphcahle Law. -

If the Loan is subject to a law which sets maximum loan chargzs, and that law is ﬁnally-.

interpreted so-that the interest or other loan charges collected or to be.¢dilected in connection

with the Loan exceed the permitted limits, then: (a) any such loan charge shalt bo:reduced by.the -

amount necessary to reduce the charge to the permitted limit; and (b) any sums aready collected
from Borrower which. exceeded permitted limits will be refunded to' Borrower.. Lender may

choose to make this refund by reducing the principal owed under the Note or by makiie a direct

payment to Borrower. If a.refund reduces principal, the reduction will be treated as.a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for

under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower -

will constitute a waiver of any right- of action Borrower might have ansmg out -of such
overcharge. - :

15.  Notices. All notices glven by Borrower or Lender in connectron wrth thrs
Security Instrument must be in writing. - Any:noticé to Borrower in connection with this Security

Instrument shall be deemed to have been given to Borrower. when mailed by first class mail or .-

when actually delivered to Borrower’s notice address if sent by other means. Notice.to any one

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires -

otherwise. - The notice address shall be the Property Address unless Borrower has designated a

TLLINOIS-Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT ; . - Form 3014 101 - (page 11 of 17 puges)
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substitute notice address by notice to Lender. Borrower shall. promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change

of address, then Borrower shall only report a change of address through that specified procedure. .
There may be only-one designated notice address under this Security Instrument at any one time. * .

Any notice to Lender shall be given by delivering it or by mailing it by first class mail to -
Lender’s address stated herein unless Lender has designated another address by notice to-
Borrower.: :Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security. -
Instrument is-also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.. e o -

16, ~Governing Law; Severability; Rules of Construction. This Security Instrument -
shall be governed Dy federal law and the law of the jurisdiction.in which the Property is located.
All rights and obliga'ions contained:in this Security Instrument are/subject to any requirements - -
and limitations of Applicable Law. ‘Applicable Law might explicitly or.implicitly: allow the-
parties to agree by contract or it might be silent, but such silence shall not be construed as a ©
prohibition against agreciuent by contract. -In the event that any provision or clause of this
Security Instrument or: the Notc conflicts with Applicable Law,. such conflict shall not affect -
other provisions of this Security Insuument or the Note which can be given effect without the:
conflicing provision... =+ = e T Lo

- As used in this Security Instruieént; (a) words of the masculine gender shall mean and -
include corresponding neuter words or-weids of the feminine gender; (b) words in the singular
shall mean and include the plural and vice ve(sa; and (c) the word “may” gives sole discretion ~ -
without any obligation to take any action. - : SP LTI ET -

17, Borrower’s Copy. Borrower shail:oe given one copy of the Note and of this - -
Security Instrument, = <0 o0y R )

18. - Transfer of the Property or a Beneficia: Interest in Borrower. As used in this

Section. 18, “Interest in the Property” means any legal or:hencficial interest in the Property,
including, but not limited to, those beneficial interests tratisfericd in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of wiich is the transfer of title by -
Borrower at a future date'to a purchaser. ..~ ¢ . LA L

.. If all or any part of the Property or.any Interest in the Property-is'suid or transferred:(or if

Borrower is not'a natural person and a beneficial interest in Borrower is(solil or transferred) - -
without: Lender’s prior written consent, Lender may require immediate paymeot in full of all. - -

sums secured by this Security Instrument.- However; this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. SR AN o e

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The -
notice shall provide .a period of not less than 30-days from -the. date the notice-is' given in

accordance with Section 15 within which Borrower must pay all sums secured by this-Security -

Tnstrument. If Borrower fails to pay these sums prior to the expiration of this. period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
onBorrower. . - - SR S '
19. * Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this. Security Instrument
discontinued at any time prior to'the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period:as Applicable Law might specify
for the:termination of Borrower’s right to Teinstate; or (c) entry of a judgment enforcing this

ILLINOIS-Single Famiily—Fannle Mae/Freddic Mac UNIFORM INSTRUMENT . Forin30i4. 10t - (page 120f17 poges)
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Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then.
would be due under this Security, Instrument and the Note as if no acceleration had occurred; (b) .
cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees, .
property inspection and valuation fees, and other fees incurred for the purpose of protecting .
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such .
action as Lender may. reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this. .
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in,one of
more of thé foilowing forms, as selected by Lender: .(a) cash; (b). money order, (c). certified
check, bank.cliesk. treasurer’s check or cashier’s check, provided any such check is drawn upon -
an institution wiiose:deposits. are insured by a federal agency, instrumentality or entity, or (d)
Flectronic Funds ‘11ansfer.  Upon reinstatement by. Borrower, this Security Instrument and
obligations secured hcreliy shall remain fully effective as. if no acceleration had occurred. .
However, this right to remnsiate shall notapply in the case of acceleration under Section 18.
20, Sale of Note; Chonge of Loan Servicer; Notice of Grievance. The Note ora. .
partial interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. . A sale might result in a change in the entity (known as the
“Toan Servicer”) that collects Periodic, Payments due under the Note. and this Security
Instrument and performs other mortgage ioan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer )
unrelated to a sale of the Note. If there is a changs of the Loan Servicer, Borrower will be given
written notice of the change which will state the narie and address of the new Loan Servicer, the.
address to. which payments should be made and a7y other infortation RESPA requires in
connection with a notice of transfer of servicing. If the, Mote is sold and thereafter the Loan is o
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer o: he tansferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless of nerwise provided by the Note . -
purchaser. .- T SR YO G 4 L | '
. Neither Borrower nor. Lender may commence, join, or be joined to-any judicial action (as

either an individual litigant.or the member of a class) that arises from the sisr party’s actions,
pursuant .fo this. Security Instrument or that alleges. that the other party tas breached any

provision, of, or any duty owed by reason of, this Secunity Instrument, until such Borrower or .

P, o

Lender has notified the other party (with such notice given in compliance with the requirements
of Section, 15) of such alleged breach. and, afforded the other party hereto a reasonable period

3

after the giving of such notice to take corrective action,, If Applicable Law provides a time -
period which must efapse before certain action can be taken, that time period will be deemed to

be reasonable for purposes of this paragraph. The notice of acceleration and ppportunity to cure
given to Borrower pursuant to. Section 22.and the notice of acgeleration given 1o Borrower

pursuant to Section. 18 shall be deemed to satisfy the notice and opportunity, to take corrective
action provisions of this Section 20.. o o ' B

" 21, . Mazardous Substances. As used in this Section 21; (a) “Hazardous Substances™

are those, substances defined as toxic or hazardous substances, pollutants, or wastes by -

Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
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asbestos or formaldehyde, and radioactive 'materials; (b) “Enviroritiental Law” means federal

laws and laws of the jurisdiction where the Property is located that relate to-health, safety or.
environmental protection; (c) “Environmental Cleanup” includes any response action, remedial -
action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” medns- a! ‘condition that can cause; contribute to,
Environmenta! Cleanup. oL .
" Bofrower shall not cause or pérmit the presence; use, disposal, storage, or release of any -
Hazardous Substatices, or threatén to releasé any Hazardous Substances, on'or in the Property.

[N L

Borrower shall fidt do, nor allow anyénie else to do, anything affecting the Property (a) that isin

violation of afiy Environmeiital Law, (b) which ‘treatés an Environmental Condition; or (¢)

which, due to-the preserice; use, o elease of a Hazardous Substance, creates a condition that -

adversely affects the value of the'Property. The preceding two sentences shall not apply to the

presefice, use, Of ito:age on the Property of small quantities of Hazardous' Substances that are’
genefally fecoghized 1o'be appropriaté to norfal residential ‘'uses and to maintenance of the

Property (including, but rio liited to, hazardous substarices in consumer products). -
Borrower  shall piomptly give Lender ' written nqtlce of (a) aity investigation; claim,’
demand, lawsuit 'or othér actior by’ dhy governméntal or regulatory agericy or private party

involving the'Property and any Hazatdous Substance or Environmental Law of which Borrower -
has actual knowledge, (b) any Environmental Condition,  including but not limited to, any =

spilling, leaking, discharge, release or e at of release of any Hazardous Substance, and (c) any
condition caused by thé preséitce, use o rcléase of 4 Hazdrdous ‘Substance which adversely-

affects the value of the Property. If Borrovier ‘earns, or is notified by any governmental or -

regulatory authority, ‘or “any’ private party, tiiei any-removal’ or other rémediation of ay:
Hazardous ‘Substance affecting the Property s nicessary, Borrower ' shail “promptly take all-

any obligaton on Lender fo it Environmental Cleanup -

necessary remedial actions in accordance with Environriental Law. Nothing herein shall create -

follows: |
22, Acceleration; Remedies. Lender shall give notic: to Borrower prior 10
acceleration following Borroweér’s breach’ of any covenarit or agreement in this Security

Insfrument (but not prior to acceleration under Section 18 unless Applitab'e Law provides

otherwise). - The notice shall specify: (a) the default; (b) the action requiced to cure the

defq;jlti' (c)a date, ‘not less than 30 days from the date the notice is givén to Burrower, by
which the default must be ciired; and (d) that'failure to cure the default on or ivfore the

date specified in the rotice may resalt in acceleration of the sums secured by ‘this Security

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall-
further inform Borrower of the right to reinstate after acceleration and the right to assert -
in the foreclosure proceeding the non-existerice of a default or any" other defense of -

Borrawer fo acceleration smd foreclosute. I the default is not cured on or before thie date

specified in thé notice, T:ender at its option may requiré immediate payment in full of all

sums secured by this Security Instrument without further démand and may foreclose this
Security Instrumient by judicial proceeding. Lender shall be entitled to ‘collect-all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonablé attorneys’ fées and costs of title evidence.
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'23.  Release; Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.
25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral.
This insurance may, but need not, protect Borrower’s interests. The coverage that Lender
purchases (nay not pay any claim that Borrower makes or any claim that is made against
Borrower in coniestion with the collateral. Borrower may later cancel any insurance purchased
by Lender, but on'y 2fter providing Lender with evidence that Borrower has obtained msurance
as required by Borrawer's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower witl e responsible for the costs of that insurance, including interest and any

other charges Lender may impose in connection with the placement of the insurance, until the

effective date of the cancellat:ori st expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outsteading balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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“BY SIGNING BELOW, Borrower.accepts and agrees to the terms and covenants
contained in this Security Insttument and in-any Rider executed by Borrower and recorded with .

it

o1

Witnesses:

-

C Blﬁﬂz_’oF AMERICA®

Lo /| : ‘ .. (Seal)
‘?ﬁ?’f”ao%gj : o ‘ - = Borrower -

RS , R . (Seal)

I TR

LR

+. - jspace Below This Line For Acknowledgment] .-
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STATE OF ILLINOIS

COUNTY OF d@ o

The _i;zegoing instru%nt was acknowledged for7 me this [ { day of

20 0 by Sunipu lipvs Ferells (name of
)

person aékno

Notary Public

T A NN i — P R e
(SEAL) $T T OrACIAL SEAL ¢ % % /
¢ MARIA E. MARTINEZ Printed Name: V74 Y74
IIGTARY PUBLIC, STATE OF ILLINQIS / //
L. W Hiete EXPIHES JUNE 23 2008
My Commission RS HMRNRNOY

petas fas]
a4

STATE OF ILLINOIS
COUNTY OF
The foregoing instrument was acknowledged cétore me this | day of
.20 by / (name of
person acknowledged.)
Notary Public
(SEAL) . _
Printed Name: X
My Commission Expires:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5091212 SNC

STREET ADDRESS: 3620 NORTH PINE GROVE UNIT 411
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14 -2} -109-015-1064

LEGAL DESCRIPTION:

UNIT NO. 412, IN PARK HARBOR COMDOMINIUM, RS DRLINEATED ON PLAT OF SURVEY OF THE
POLLOWING DI SURIBED PARCEL OF RBAL ESTARTE:

LOTS 15, 16, 17 AND 18 AND THE BAST 16 FEET OF LOT 14 N THE SUBDIVISION OF LOTS
3, 4, 5, 10, 11 _ARD 12 IN¥ BIOCK 8 1IN HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21 AND
LOTS 33 TO 37 IN BuNE GROVE IN¥ FRACTIONAL SRCTTON 21, TOWNSHIP 40 NORTH, RARGE
14 EAST OF THE THIRP PTINCIPAL MERIDIAN, WIWMWMISATTACKEDAS
EXHMIRIT “D* TO DECLARATION OF CONDOMINIUM MADE BY CHICABD CITY BRNK AND TRUST
COMPANY, A NATIONAL BANKI"R ASSOCIATION, AE TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 15, 1983 AS TRUST WUMAPt 31050 MND RRCORNED I8 THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLI7wIS AS DOCUMENT NOMBER 26932046 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERES1 TN THE COMMON ELEMENTS IN COOR COUNTY, TLLINOIE.

MGR 09/12/06




