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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garcing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datd) August 4, 2008 R
together with all Riders to this document.

(B) "BO ] is
: /I\ CHICAGO TRUST COMPANY, AS TRUSTEE, UNDER THE TRJST AGREEMENT DATED
APRIL 9, 2008 AND KNOWN AS TRUST NO. 8002350633 Ai'D MOT PERSONALLY,

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Corpeoration

organized and existing under the laws of The State Of New York

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@B, 800 oo 117
Paga 1 of 18
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Lender's address is 211 STATION ROAD, 6th FLOQR

MINEOLA, NEW YORK 11501

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 4, 2008

The Note states that Borrower owes Lender Five Hundred Thousand and 00/100ths .
Dollars

(U.S. $500,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2023

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loe." means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urdez %ie Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis" means all Riders to this Security Instrument that are executed by Borrower. The followmg

Riders are t¢. b2 executed by Borrower [check box as applicable]:

] Adjustable Rute dider (_] Condominium Rider [] Second Home Rider
[ Balloon Rider (] Planned Unit Development Rider []14 Family Rider
[_]vA Rider ] Biweekly Payment Rider ] Other(s) [specify]
Home Equity Rider
AF Mortgage Rider

(H) "Applicable Law" means all Contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules a:? rrders (that have the effect of law) as well as all applicable:final,
non-appealable judicial opinions. :

@ "Community Assoclation Dues, Fees, avu assessments" means ali dues, fees, assessments and other
charges that are imposed on Borrower or th: Promerty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transicr o) funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniiried. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r authorize a financial institution to-debit
or credit an account. Such term includes, but is not limited ¢35 ~point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire triusters, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describid in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all-or amy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ot.cmissions as to, the
value and/or condition of the Property. .
(31 "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,-vr sefmult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest widey the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tite, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

@%-G(IL) oua) Page 2 of 15 Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of coor [Name of Recording Jurisdiction):

SEE ATTLCPRD SCHEDULE "A" LEGAL DESCRIPTION

Parcel ID Number: 1'7-04-223-055-0000 which currently has the address of
55 WEST GOETHE STREET UNIT 1239 {Street]
CHICAGO Ziy], Hlinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert; All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iv referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,; exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property szainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un; ﬁ)ml
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

% -B(IL) jo10) Page 3 0f 15 Form 3014 1/01




0827517079 Page: 3 of 24

UNOFFICIAL COPY

currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sscurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current.vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeniz-in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted./If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on worprlied funds. Lender may hold such unapplisd funds until Borrower makes payment to bring
the Loan curréit - ff Rorrower does not do so within a reasonable period of time, Lender shall either apply
such finds or retuzn hem to Borrower. If not appiied earlier, such funds will be applied to the cutstanding
principal balance under tre Note immediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or in th2{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inrarument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Yroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadz shall be applied in the following order of priority: (a)vinterest
due under the Note; (b) principal due vzini-the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iz *ie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1c. a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer: may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstansing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ary o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chatges du. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate:

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peliodic Payments are dus
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa,r.ent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit’ Ins rument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeicv, if-any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Visurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morrgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "E:ciow
Irems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

%—S(ILI {0010) Paga 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lecider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uiderRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cetimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law,
The Funds sha»-be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entiy fincluding Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan 2ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _enazr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest -5 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rorrower and Lender can agree in writing, however, that:interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as requlred by RESPA.

If there is a surplus of Funds held in escrcw, ai defined under RESPA, Lender sha]l account to
Borrower for the excess funds in accordance with RefZA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asranuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow - as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘5 Lender the amount necessary to. make
up the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrunicat, lender shall promptly refund. :
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
attributable to the Property which can attain priority over this Security Instrumen., leszehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ase.ssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provifed i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiuz.ent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manne: a-.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, Iegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

@D -B(IL} 1001 Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Secticn 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cormection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inctuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to <isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc’ Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination_certification and tracking services; or (b) a one-time charge for flood zone determination
and certificariou ~ervices and subsequent charges each time remappings or similar changes occur which
reasonably mignt ffect such determination or certification. Borrower shall also be responsible for the
payment of any ftesimposed by the Federal Emergency Management Agency in connection with the
review of any flood zone drtermination resulting from an objection by Borrower.

If Borrower fails to/ziaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covzrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecuity in the Property, or the contents of the Property, agdinst any risk,
hazard or lisbility and might provide-grater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-toverage so obtained might significantly exceed thevcost: of
insurance that Borrower could have obtained Ay amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by ‘his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis nf such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard rioisgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘e right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to.J Ziaer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not htherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause-and: .
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car ter and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir2d bv Lender, shal]
be applied to restoration or repair of the Property, if the restoration or repair is economivally ‘easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have iz sight to
hold such insurance proceeds unti! Lender has had an epportunity to inspect such Property to'ensnre the
work has been completed to Lender's satisfaction, provided that such inspection shall be unierteken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

%-S(FL) {0010 Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section-2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay aw:zonts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccezpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall contite to occupy the
Property as Boyrewer's principal residence for at least one year after the date of occupancy, upless Lender
otherwise agrees 1 writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whirli rre beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fac) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrorver is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that-rzpair or restoration is not economically feasible, Borrower-shall
promptly repair the Property if damagsu-io avoid further deterioration or damage. If insurance:or
condemnation proceeds are paid in connectici with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tae Pronerty only if Lender has released proceeds for: such
purposes, Lender may disburse proceeds for the rep airs «nd restoration in a single payment or in a series of
progress payments as the work is completed. If the meuraice or condemnation proceeds are not sufficient
to repair or Testore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ard ‘nspections of the Property. If it has
reascnable cause, Lender may 1nspcct the interior of the improvar_ziits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify1ag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulv-if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiop or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower'} occupancy of the,
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security fus*cwnent, If
(a) Borrower fails to perform the covenants and agreements contzined in this Security Instrumer:, {o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righls under.
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce.laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under arty duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 77 borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless

Lender agress to the merger in writing.

10. Mriizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!l riv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ineirance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea svch insurance and Borrower was required to make separately designated payments
toward the premiuns fur Mortgage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially ‘eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost © Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Vesder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie to ray to Lender the amount of the separately designated payments that
were due when the insurance cove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss wcszive in liew of Morigage Insurance. Such loss reserve shallbe
non-refundable, notwithstanding the faci-#li»:-the Loan is ultimately paid in full, and Lender shall:not:be
required to pay Borrower any interest or earrinzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again cecomes available, is obtained, and Lender requires
separately designated payments toward the premiumz for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bo:rer/er was required to make separately designated
payments toward the premiums for Mortgage Insurance; Brrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a uon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy ‘written agreement between Borrower and
Lender providing for such termination or until termination is reau’sca by Applicable Law. Nothing in this-
Section 10 affects Borrower's obligation to pay interest at the rate proviied in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchoses Kie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 00 a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force freisi-time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses; These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments (1sing any source -
of funds that the mortgage insurer may have available (which may include funds obtainec fop. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘reinsirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats tat
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurancs, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender!s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed, 1iiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-2-oceeds, Lender shall not be required t0 pay Borrower any interest or eamnings on such
Miscellaneous throieads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provifer-for in Section 2.

In the event of a“total teking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to (he sis secured by this Security Instrement, whether or not then due; with

the excess, if any, paid to Borrower. .
In the event of a partial taking| des ruction, or loss in value of the Property in which the fair market

value of the Property mmmediately veforc.the partial taking, destruction, or loss in value is equalito.or
greater than the amount of the sums seoried by this Security Instrument immediately before the:partial
taking, destruction, or loss in value, unless Urirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lcss 1.1 value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ju vzlue of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tiging, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoveroceeds shall be applied to- the sums
secured by this Security Instrument whether or not the sums are then dur,

. If the Property is abandoned by Borrower, or if, after notice by Yender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars *5 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair <+-ihn Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rucans the third party

. that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hae a right of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, i Yeqan that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmeni of V.2nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defad)? and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 2 he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maicrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied i the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the. time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@D -B(IL) {00101 Page 9 of 15 Form 3014 1/01




0827517079 Page: 11 of 24

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Jimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢ th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;~and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ceusnat.

Subject «c. %= provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiois nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigists avd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anJ Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerssics and assigns of Lender,

14. Loan Charges. Lender me;-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuatiomfees.
In regard to any other fees, the absence oI eapress authority in this Security Instrument to charge a'specific
fee to Borrower shall not be construed as a grokihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets max’mun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1é-br-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b« rduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already co!lezied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to muk~ this refund by reducing the principal
owed under the Note or by making a direct payment to Bor:ower. If a refund seduces principal; the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceytanc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activa-Rorrower might have, arising out .
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiih %ais Seeurity Instrument .
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deli rered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail constitute notice 2o «!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the V'toprrty. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument &t any one time. Aay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address -
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. THis Security LnSoument Shall 0e
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision,
As nsed in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. ‘

17, Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘1vansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Property" means any legal or beneficial interest in the Property, including, but not limited
10, those besefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreericnt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pas. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca 7 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendir inzy require immediate payment in full of all sums secured by this Security
Instrument. However, this ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opuon, !ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3( day; from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-sius secured by this Security Instrument. If Borrower fails to:pay
these sums prior to the expiration of ihis-period, Lender may invoke any remedies permitted: by: this
Security Instrument without further notice ¢ ~¢viand on Borrower. : _

19. Borrower's Right to Reinstate Afer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer. of this Security Instrument discontinued at any. time
prior to the earliest of: (a) five days before sale ol .the-Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mishe specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesority Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be duc ur.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ~iher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includine /5t not limited to, reasonable attorneys’ -
fees, property inspection and valuation fees, and other fees incurred fo: the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (3} tol.es such action as Lender may
reasonably require to assure that Lender's interest in the Property ard. rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secutity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borfower pay '
such reinstatement sums and expenses in one or more of the following forms, as sefécted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any -
such check is drawn upon an institution whose deposits are insured by a federal agency, istrunentatity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lisfement and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18, ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interzst.in
.the Note (together with this Security Instrument) can be sold one or more times without prior notice to.
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer”).that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applizale Law provides a time period which must elapse before certain action can be taken, that time
period wili he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *o’ care given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower purstescto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

.

action provisions oftpis-Section 20.
21. Hazardous fabstances. As used in this Section 21: (a) "Hazardous Substances" are ‘those

substances defined as tuaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire. ciusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matziials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located. that
relate to health, safety or environmentl rrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a¢ f:fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus:, contribute to, or otherwise trigger an Ernvironmental
Cleanp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
"Substances, or threaten to release any Hazardous Substanc:s, ~n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property/{a that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicl, ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiie valnc-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tye Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to' rouinal residential uses and to -
maintenance of the Property (including, but not limited to, hazardous substances 10 Consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatcry agency or private party involving t e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmovledgz, (b) any
‘Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oz threat of
release of any Hazardous Substance, end (c) any condition caused by the presence, use or ie)zas= of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediztion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore2losure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without fnntbirdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied Zo-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nos liin'ted to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr thall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen®, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordizice with Hlinois law, the Borrower hereby releases andswaives
all rights under and by virtue of the Hlinois homdstead exemption laws.

25. Placement of Collateral Protection Insuranc:. Unless Borrower provides Lender with evidence
«of the insurance coverage required by Borrower's agrerment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in burrower's collateral. This insurance may, but-need
not, protect Borrower's interests, The coverage that Leudir purchases may not pay any claim: that
Borrower makes or any claim that is made against Borrower in<oanection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only af'z: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs oI thur insurance, including interest -
and any other charges Lender may irapose in connection with the placemni of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irzarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may oe more than the cost of -

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borxower and recorded with it.

Witnesses:

w / ) %g/ / TITLE (Seal

CHICAGC}\LAND TRUST COMPANY , as Trustee

under Trust Agreement dated April 9, 2008
and known as Trust NUmber 8002350633 and
not persogally.

rusy%fficer

(Seal) |

Z . (Seal) (Seal)
(Seal) _— (Seal)
(Seal) (Seal)
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STATE OF ILLINOIS, CEXMEXTOR COOK  County ss:

I, THE UNDERSIGNED , & Notary Public in and for said county and
state do rtify that Mario V. Gotanco, Trust Officer of
CHICA TRUST COMPANY, AS TRUSTEE, UNDER THE TRUST AGREEMENT DATED

APRIL 9, 2008 AND KNOWN AS TRUST NO. B002330633

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that heishesthey signed and delivered the said
instrumer:; as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Grvory under my hand and official seal, this 4th day of August, 2008

My Commission Esrires:

T~ e ——;EF\wL“-<__-ﬂHMh
Notary Public
0¢¢O¢000000000000000000004,
"OFFICIAL SEAL" b
MARIANA VACA b
L 4

Notary Public, State of Hlinois s
* My Commission Expires 05/23/11 ¢

re e X2 22 d

. 0000000000000000000000000000
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LAND TRUST RIDER TO THE MORTGAGE

T his Rider.is dated August 4, 2008 . and is a part of and amends and supplements the
Mortgage {"Security Instrument”) of the same date executed by the undersigned ("Trustee") to secure a Note of

the same date to
ASTORTA FEDERAL MORTGAGE CORP.

{"Note Holder"). The Security Instrument covers the property described in the Security Instrumant and located
at: 55 WEST GOETHE STREET UNIT 1239

CHICAGO, ILLINOCIS 60610

{Property Address)

The Trustee agresc that the Security Instrument is amended and supplemented to read as follows:

A.

The Properiy covered by the Security Instrument (referred to as "Property” in the Security Instrument)
includes, bu: i not limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and cove.ing the Property to manage, control or possess the Property or to receive the net
proceeds from tha rental, sale, hypothecation or other disposition thereof, whether such right is

classified as real or perzaonal property.

The entire principal sum remeining unpaid together with accrued interest therson shall, at the Note

. Holder's etection and without notice, be immediately due and payable if all or any part of the Property or

any right in the Property is sold or transferred without the Lender's prior written permission. "Sale or
transfar" means the conveyance ot th2 Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or invelyniary, by outright sale, deed, installment sale:.contract, land
contract, contract for deed, leasehola-ii’arest with a term greater than three years, lease-option
contract, assignment of beneficial interest in a land trust or any other method of conveyance of real or

personal property interests,

The Trustee warrants that it possesses full power and’avthority to execute this Security instrument.

The Borrowsr described in the Security Instrument is the/Trustee under the Trust Agreement dated
APRIL 9, 2008 and known as Trust No, 8007.35(:633 . The Security
{nstrument is executed by the Trustsa, not personally but as-3ich Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in 1ne foregoing sentence. The Trustee

is not personally liable on the Note secured by this Security Instrument:

By signing this Rider, the Trustee agrees to all of the above.

TITLE
CHICAGO ALAND TRUST COMEANY

As Trustee under Trust Agreement

This instrument is exetuted by the undersigned Land Trustee net dated APRIL 9, 2008
personally but solely s Trustzs ~ ire sxercise ot the power and and known as Ffust'N 002350633 .

authority conferre cpon anc v

322 In 1 as sucn Trustee. itis

expressly undersiocc anc agreec tnat al: the waranties, indemnities,
representations, covenents. underaxings and agreements herein

made on the pan of tne Trustes ate underaken by it solely inits By:

capacity as Trustee anc not personzlly. No perscnal iiability or X ‘
personal responsitility is assumed by or shall at any time be / {Signature)
assertsd or enforceable against the Trustee on account of any vy

warranty, indemnity, represeniation, covenant, undertaking or Its: } 1 i

agreement of the Trustee in this instrument.

{Titla}

@, 104010 o) ' 11/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
August, 2008 , and is incorporated into and shall be

deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumei.”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
ASTORI;: FanRERAL MORTGAGE CORP,

(the

"Lender") of the samedate and covering the Property described in the Security Instrument and located at:
55 WEST GOETHE S7RIET UNIT 123%, CHICRGO, ILLINOIS 60610

[Property Address]
The Property includes, but is not liriited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas 2w facilities, as described in .
AS DESCRTBED IN DECLARATION </ COVENANTS, RESTRICIIONS, EASEMENTS,
CHARGES AND LIENS
(the ‘Declaration”). The Property is a part. of a planned unit development known as
BEEKMAN PLACE

[Name of Planned Unut Fevelopment]
(the "PUD"). The Property also includes Borrower's interest-in) the homeowners association or equivalent
entity owning or managing the common areas and facilities of tas #7JD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreemer.s mde in the Secority Instrumcnt
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ‘ov'igations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Dccleation; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Own:rs Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shail romptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Furp. 3750 1/01
Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instalimeius for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain proparty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is previded by the Owners Association policy.

What Le:der requires as a condition of this waiver can change during the term of the loan.

Borrower shollvgive Lender prompt notice of any lapse in required property insurance coverage
provided by the mastcr oz hlanket policy. '

In the event of a ais'ribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to couinon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be p2id (o Lender. Lender shall apply the proceeds to the sums secured by, the
Security Instrument, whether or w0t then due, with the excess, if any, paid to Borrower. _

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount;: and
extent of coverage to Lender. . ‘ :

D. Condemnation. The proceeds ot ar award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordemnetion or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or (or a1y conveyance in lieu of condempation, are hereby
assigned and shail be paid to Lender. Such proceeds sh-ii he applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. :

E. Lender's Prior Consent. Borrower shall not, e;isépt-after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Proper.v-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination re juired by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking Ly condemmation or eminent domain; (if)
any amendment to any provision of the "Constituent Documents” if the provision is for the express:benefit
of Lender; (iii) termination of professional management and assumption <f scif-management of the Owners
Association; or (iv) any action which would have the effect of rendering thv. public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. :

F. Remedies. If Borrower does not pay PUD dues and assessments when dve, inen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additinral debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of yavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall Le pryable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this PUD
Rider,

(Seal) TITLE (Seal)

CHICAG(%LAND TRUST COMPANY, as Trustee
under Trust Agreement dated April 9, 2008
and known as Trust er 8002350633 and

K

not person%/
/X (Seal) (Seal)
ust )ﬁ'ficer
¥

Seal) Lo {Seal)

{Seal) ‘- (Seal)

@.79 {O008) Page 3 of 3 Form 3150 1/01
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Loan No. 770128932
LENDER'S MORTGAGE RIDER

I FURTHER COVENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Note d Mortgage And This Rider; "Lender”, This Rider changes, adds to, or deletes, certain

provisions of the prin‘ed Mortgage/Deed of Trust/Security Deed ("Mortgage” or "Security Instrument"). I agree

that the Note referred to in ihis Mortgage, including the rider to such Note (collectively, the "Note"), and this

Rider, are all part of the Mz.igage. Whenever the Mortgage differs or conflicts with this Rider, this Rider will

control. The term "Lender” inclide 2y owner and/or holder of the Mortgage. This Mortgage and Rider cannot
* be changed, altered, modified, waived or *ciminated orally,

2. Borrower's Defaults. Sections 19 and 22 of the Mortgage are deleted. Any reference to Section:22.of the
* Mortgage is changed to refer to this Section 2. i Vf2i1 to keep any of the promises made by me in this Mortgage or

in the Note which it secures, Lender may acceie ate the normal maturity of the Loan and require that [ pay
_ immediately any and all sums I owe to Lender (called ":mmcdiate Payment In Full”).

Lender may also invoke any other remedies permi‘ied by law, the Mortgage, the Note, and/or any other
document I give in connection with the Loan, including thz rower of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my remaining rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among ¢ ther things, increase my interest rate by
five (5) per cent per year as provided in the Note, and bring 2 lawsuit to take ay:av-all of my remaining rights in the
Property and to have the Property sold. At this sale Lender or another person iav acruire the Property. This is
known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, Lender wiul have the right to collect all
costs allowed by law, and other reasonable costs, expenses and attorney's fees. If Lendor fas required immediate
payment in full, ] understand that I have no right to have enforcement of the Mortgege discont/auea.

Prior to requiring Immediate Payment in Full, Lerder will send to me, in the manner descrived 1 Section
15 of the Mortgage, a notice that states (i) the promise or agreement that I failed to keep or the defaul that has
occurred; (i) the action that I must take to correct the default; (iii) & date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I did
keep my promises and agreements under the Note and Mortgage, and to present any other defenses that I may
have.
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3. Foreclosure Search; Receiver, Foreclosure and Sale. If [ do not keep a promise and/or agreement [ have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an

mu.u1fey"fur-cvl'lectibn'.“l"give-ben'der-the-right-to-have-a-recciver‘appointed—witheut—giving—noﬁiee—to-me-and
whether or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. I
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that ali of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. M suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collect ail reasonable costs, expenses
and attorney's fees. Furthermore, if I am in default, 1 promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosure search. My obligation to pay attorney fees and collection and court costs wilt survive my default
or the termination >f the Note, this Mortgage or any other document I sign in connection with this loan, or the

repayment of the Yoar.

4. Forfeiture. Anything inae seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immegia‘e payment in full and/or enforce any and ail of its rights if any such civil or criminal
action or proceeding for forfeiturs 15 begun and prior to the entry of such final and binding court ruling,

‘5. Authorization. If the Mortgagor is acurporation, the execution of this Mortgage has been duly authorized by

_ its Board of Directors. If the Mortgagcr.is . vartnership, limited partnership, limited liability company,. limited

_ liability partnership or other entity, the executicsi-of this Mortgage has been duly authorized and consented to in
accordance with the partnership agreement, operati=e agreement, or other applicable organizational document.

6. Miscellaneous Proceeds. The fourth and fifth parag raphs; of Section 11 of the Mortgage are superseded by the

' provisions of this Section. If all or if only a part of the Property is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of ths proceeds remain after the amount I owe to Lender
has been paid in full, the remaining proceeds will be paid to me.” 1 »i'"" give Lender any and all assignments and
other instruments required by Lender for the purpose of assigning the uward or awards to the Lender free of any
other right or claim of any kind or nature. If for a time after any property is taken the agency or authority delays
making payment but instead pays interest, I will pay Lender the difference Uetween the interest Lender receives
and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanling, Lender, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete pa}.nents.until Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on:vaanplied funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when <ue.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note L wuder’s
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank {FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender’s rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event

such provision will be in full force and effect.
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9._Rental pgyments,an_d_lzuss_ession_qtthgmngayﬁ_mgdj_tmlmctinn for Lender, I eive to Lender all of

my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until I abandon the Property, I have the right to collect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. 1 have not given any of my rights to rental payments from the Property to anyone else, and I will not do
so without Lender's consent in writing. If Lender requires Immediate Payment In Full under Section 2 herein, or if
1 abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change Jeases. I
agree that i Lender notifies the tenants that Lender has the right to collect rental payments directly from the
tenants undes this Section 9 the tenants may make those rental payments to Lender without having to ask whether I
have failed o étn my promises and agreements under this Mortgage. If there is a judgment for Lender in 2
lawsuit for forecirsur: and sale 1 will pay to lender reasonable rent from the date the judgment is entered for as
long as | occupy the Proverty. However, this does not give me the right to cccupy the Property. All rental
payments collected by Lender or by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of coll<iing the rental payments and of managing the Property. The balance, if any, will be
used to reduce the amount that I ov'e to Lender under the Note and under this Mortgage. The costs of managing
-the Property may include receiver's fees, veasonable attorney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to account only for those rental payments that they actually receive.

* 10, Ejfect of this Rider. Nothing contained in tis Rider shall be construed as depriving Lender of any.right or
advantage available under the Note, Mortgage, or any nf the other loan documents, or under any applicable law,

_ rule or regulation, but any provision in this document differing from the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring a’ditional, and not substitute, rights and advantages. If
I fail to comply with the promises and agreements I have mad= i this Rider, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any 20 %a2 loan documents.

. BY SIGNING BELOW, I accept and agree to the promises and agreements contained in this Rider.

TITLE
CHICAGO LAND TRUST COMPANY , as 08/04/2008
Trustee\\mder Trust Agreement dated
April 9, 2008 and known as Trust

Trust Number 800235 ‘33 and not 08/04/2008
personally.
/ T#lst Officer 08/0472008
Y
08/04/2008
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File No.: 60777

EXHIBIT A

Parcel 1: That part of Lot 18 (except the South 23 feet thereof) bounded and described as follows:

Commencing at the Northeast Corner of said Lot 18 thence South along the East line of Said Lot 18, 182.67 feet;
thence West parallel with the North line of said Lot 18, 25.74 feet; thence South paralle! with the East line of said
Lot 18, 3.41 feet; thence West parallel with the North line of said Lot 18, 19.06 feet to the place of beginning; thence
continuing West parallel with the North line of said Lot 18, 20.46 feet; thence Southwesterly on a line which forms
an angle of 45 degrees with the prolongation of the last described course, measured from West to Southwest, a
distance of 4.0 feet; thence South parallel with the East line of said Lot 18, 58.70 feet; thence East parallel with the
North line of said Lot 18, 23.28 feet; thence North parallel with the East line of said Lot 18, 61,53 feet to the Place
of Beginning, %1 i Chicago Land Clearance Commission Number 3, being a consolidation of Lots and parts of Lots
and Vacated Allevain Bronson’s Addition to Chicago and certain Resubdivisions, all in the Northeast 1/4 of Section
4, Township 39 No(th /Range 14, East of the Third Principal Meridian, in Cook County, [llinois.

Parcel 2:

Easements appurtenant to and for-tiie benefit of Parcel | as set forth and defined in the Declaration of Easements
recorded as Document Number 86327087. as amended for ingress and egress, all in Cook County, Illinois.

_ PIN{ 17-04-223-055-0000
Commeon Address: 55 West Goethe Street, Unit1239, Chicago, Illinois 60610




