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Return To:

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOB3A

Cincinnati, DR 45227

Prepared By:
Fifth Third Mortgage Company
5050 Kingsley Drive

MD 1MOB 2X
Cincinnati, OH 45263

[Space Above This Line For Ri imy Data}

MORTGAGE

DEFINITICNS

Words used in/maitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 15,20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Sect.on 6

{A) "Security Inmument"neansmsdocumt.whichlsdamd September 30, 2008 ,

together with all Riders to this 402 asnt, #

m"ﬂomer"xs&ic J Terrizo Aﬁkﬁga;‘rrleﬁ(llyag snd Stephanie P Muting, ah/
dartiel/ dodd a single wema married

* a2 single man, never married 3T

SPM

Bomower is the mortgagor under this Security Instrument.
(C) "Lender"is F1fth Third Mortgage Company

Lender iss corporation
organized and existing under the laws of the state of Ohio

XXXAX2020 1ANKX2020
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faom 3094 111
Wotters Kluwer Financial Services

VMP®5D(IL) (040101
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Lender's address is 5050 Kingsley Drive, MO IMOB 2X, Cincinnmati, COH 45263

Lender is the mortgages under this Security Instrument.

(DY) "Note" means the promissory note signed by Borrower and dated September 30, 2008

The Note states that Borrower owes Lender Une Hundred £1ghty Nine Thousand And
Zero/100 Dollars’
(4.8. $185.000.00 ) phus interest. Barsower has promised to pay this debt in regular Periodic
Paymets and to pay the debt in fuil not faer then October 61, 2038 .

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{F) "Loan" moans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due utder the Note, and all sums dug under this Security Instrument, plus interest.

(G) "Riders" means afl Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box a3 applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
[ VA Rider [ Biweekly Payment Rider [ Other(s) [specify}

{17, ™ pplicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinar x< ind administeative rules and orders (that bave the effect of law} as well as all applicable finat,
non-appeale’se jrdicial opinions.

() "Commur iy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar/ idposed on Borrower of the Property by a condominivm essociation, homeowners
gesociation or similar < gzation.

{7} "Electronic Funis r esfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper nsrument, which ie initiated through an electronic terminal, telephonic
instrument, computer, or may netic 'ape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account, Such tev:= inzindes, but is not limited to, point-of-sale transfers, automated teller
sachine transactions, tramsfers (nitiaed by telephone, wire transfers, and awtornated clearinghouse
transfers. '
() "Escrow Items™ means those items th- =2 described in Section 3. :

(L} "Miscallaneous Proceeds” means any sompen-ation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procee s paic under the coverages described in Section 3) for: (i}
damege 10, or destruction of, the Property; (ii)-sonummation or other taking of ail or sny part of the
Property; (iii) conveyanee in lieu of condemnation; ‘or.(sv) misrepresentations of, or omissions & 1o, the
value and/or condition of the Property.

(M) "Mortgage lmsurance” means insurance protecting Lenaer igzinst the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment™ means the regularly scheduled amount dv Fe (0) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U/3.C. Uection 2601 et seq.) and its
jmplementing regutation, Regulation X (24 C.F.R. Part 3500), as they mip’ic he amended from time to
time, or any additiona} or successor legislation or regulation that governs the (atve subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions the as imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "fedele’iy rriated mortzage
loan" under RESPA.
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(P) "Suecessor in Interest of Borrower™ means any party that has taken title to the Propertj, whether or
not that party has assumed Borrower's obligations umder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrawer's covenants and agreements ynder
this Security Instrument and the Note. For this purposs, Borrower does hereby morigege, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
county ' ) . {Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdistion]:

See attached legal description

Parce] ID Number: 07-52-301-033-1188 which curzently has the address of
1942 Heron Ave Unit (O IStreet]
Schaumburg [Ciw, Lilinois 60193 [Zip Code]
(“Pl'm Addressw):

TOGETHER WITH all the impr sments now or hereaffer erected on the property, =and all
easements, appurtenances, and fixtures niw of bereafter a part of the property. All replacements and
additions shall also be covered by this Secur/ty Insrument. All of the foragoing is referred to in this
Security Instrument s the "Property.”

PORROWER COVENANTS that Borrower i¢ lav (r1ly seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property (md Zast the Property is unencumbered, except for
encumbrances of recard. Borrower warrants and will defer:d generally the title to the Property against all
Clainits am} demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverarts for national use and non-umiform
sovenants with Hited variations by jurisdiction to constitute 2 uniform sty instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agres a® collows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Claigs. and Late Charges.
Borrower shall pay when dus the principal of, and imterest om, the debt evidensid vy the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay furas fur Escrow Items
purswnt to Section 3. Payments due under the Note and this Security Instrument slall Y made in U.S.

i G T
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currency. However, if any check or other instrument received by Lerder as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thet any or all subssquent payments
doe under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments sre insufficient to
bring the Loan cwrent Lender may accept any payment or partial payment ingufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peviodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fimds. Lender tmay hold such unapyplied funds until Borrower makes payment 1o bring
the Loan curremt. If Borrower does not do so within a reasonable period of time, Lender shafl zither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal belance under the Note immedistely prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making peyments dve under
tne Note and this Security Insrument or performing the covenants and agresments secured by this Security
(nst ument.

2, Application of Payments or Proceeds. Except as otherwise described i this Section 2, all
Pyt accepted and applied by Lender shall be applied in the following order of priority: () interest
due uncer b Note; (b) principel due under the Note; (¢} amounts due under Section 3. Such payments
shall be applie v each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd ir to late charges, second to any other amounts due under this Security Instrament, and
then 1o reducs tne prineinal balance of the Note.

If Lender recei es ..,,miﬁ'omBmowfmadclmqumodeay:mntwhwhmdudesa
sufficient amount to pay 4y late charge due, the payment may be apphed to the delinquent payment and
the late charge. If more than ¢ie Peiodic Payment is outstanding, Lender may spply any payment received
from Borrower 10 the repaym.nt of the Periodic Payments if, and to the extent that, each payment can be
pmd in full. To the extent that any_exr 35 exists aﬁprtthaymeunsapphedwﬂnfuupaymnofomor
thore Periodic Payments, such excess riay e spplied'fo any late charges due. Volumtary prepaymenis shall
be applied first to any prepayment charges =i then as described in the Nots.

Any apphication of payments, insurancz procssds, or Miscellaneous Proceeds to principal due under
the Note shatl not extend or postpone the due dat's, or  henge the @mount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower sh.'l per-to Lender on the day Periodic Payments are due
under the Note, wntil the Now is paid in full, a sum the ‘Funds*) to provide for payment of amounts due
for: () taxes and assessments and other fterns which car’aft~ia priority over this Security Instrument as a
lien or encumbrance on the Property; (D) leaschold paymeatror 2round rents on the Property, if eny; (c}
premiums for any and all insurance required by Lender indir Zection 5, and {d) Mortgage Insurance
prémiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thise items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Ler der may, require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bonuwer, and such dues, fees and
asgessments shall be an Escrow Item. Borrower shall promptly furnish to Lend:r 4. notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tter miloss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iems. Lender m=y waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tirne. Any such waiv i may only be
in writing. In the event of Such waiver, Borrower shall pay dlrcctly, when and where payadle, the amourts

g, s s, o wE3T
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due for any Escrow Ttems for which payment of Funds has been wajved by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period 2s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuent to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a5 to mny or all Esmrow hems &t any tine by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at ny time, collect #nd hold Funds in en amount () sufficient to persnit Lender 10 apply
the Funda at the time specified under RESPA, and (b) not 10 exceed the maximum amourt & lendst can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data end
reasonable estimates of expenditures of fiture Escrow Items or otherwise in eccordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no Jater than the time
s=acified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
anz.ying the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Firds 7ad Applicable Law permits Lender to make such a charge. Unless an agresment is made in writing
or App'icatle Law requires imerest to be paid on the Funds, Lender shali not be required to pay Borrowes
any intesast Loesmings on the Funds. Borrower and Lender can sgree in writing, however, that interest
shall be paid o “he Fords, Lender shail give w Borrower, withoat cherge, an anmual accounting of the
Funds 25 requirs ity RESPA.

If there is a swrios of Funds held in escrow, as defined under RESPA, Lender shali account to
Borrower for the ex( 89 ,0° 4 in scoordsnce with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESP#; Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
1.enider the amount necessary, 0 tma'ce up the shortage in accordance with RESPA, but in no more then 12
monthly payments. If there is o defi+ancy of Funds held in escrow, &s defined under RESPA, Lender shall
notify Bortower gs required by RSPA. and Borrower shall pay to Lender the amount necessary to ke
up the deficiency in accordance with F£SF A, Sut in no more than 12 monthly payments.

Upon payment in full of ail sums sesw= by this Security Instrument, Lender shall promptly refond
ta Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines, and impositions
attributable to the Property which can.attain pricsity ~ver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community: Azsosiation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower 8/ all zav them in the manner provided in Section 3.

Bortower ¢hall promptly discharge any Tien which Las grivriry over this Security Instrument umless
Bomower: {a) agress in writing to the payment of the obligatici s.cored by the tien in & manner acceptable
1o Lender, but only so long as Borrower is performing such agiaer tert; (b} contests the lien in good faith
by, or defends against enforcement of the liet in, legal proceedings which-in Lender's opinion opetate o
prevent the enforcement of the lien while those proceedings are pendin;, but only unti{ such proceedings
are concluded; of (c) secures from e holder of the lien an agresment salizlxury to Lender subordinating
the lien to this Security Instrument. If Lender determines tht any part of the Piverty is subject to 2 lien
which can aain priority over this Security Instrument, Lender may give Borrower d nruce identifying the

muxg‘jﬁr _
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lien. Within 10 days of the date on which that notice is given, Borrowar shall satisfy the lien or take one cr
mote of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a ono-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limited 1o, earthquakes and fleods, for which Lender requires insurance.
This insurance shell be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disspprove Borrower's choics, which right shall not be exercised unreasonably. Leuder may
require Borrower fo pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ot similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
oerage, at Lender's option and Borrower's expense. Lender is udder ne obligation to purchase any
oart cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not srotict Barrower, Borrawer's equity in the Property, or the contenta of the Property, apainst any risk,
hazat o2 livbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknovnaiges hat the cost of the insurance coverage so obtained might significanty exceed the cost of
insurance fuat Zor-ower could have obtained. Any arnovnts dishursed by Lender under this Section 5 shall
become additionyJ 2<t of Borrower sscured by this Security Tastrument. These amounts shall bear interest
ot the Nate rate from 2 date of disbursement and shill be paysble, with such interest, upan notice from
Lender to Borrowes r.gwsti"e payment. _

All insurance policizs required by Lender and renewals of such pelicies shall be subject to Lender's
right 1o disapprove such poliies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additicmal lo=s payes. Lender shell have the right to hold the polidies and renewal
certificates. I Lender requires, B(rrov r shall promptly give to Lander all receipts of paid premiums and
renewsl notices. If Borrower obtains <ay "otry of insurance coverage, not otherwise required by Leader,
for dssmage to, or destruetion of, the Fiapirtv. such policy shall include a standard mortgage clause and
shall name Lender as mortgages and/or as ar edditinnal loss payes.

In the event of loss, Borrower shall give piompt notice To the msurance carrier and Lender. Lender
mary make proof of loss if not made promply by Rerrower. Unless Lender and Borrower otherwise agrec
in writing, any insurance provesds, whether or not 8 ur.drrlying insurance was requived by Lender, shail
be applied to restoration or repalr of the Property, if the cesturation o repair is economically feasible and
Lender's security is not lessened, During such repair and rsturmion period, Lender shall have the right to
hold such insurance procoeds until Lender has had an opporwiat «» inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided .het wiwh inspection shall be undertaken
provpily. Lender may disburse procesds for the repairs and resusation in.~.aingle payment ot in a series
of progress payments as the work is completed. Unless an agreement is ¢ ade it writing or Applicable Law
requires interest to be paid on such insurance prooceds, Lender shall not Lo rejaired to pay Borrower any
interest or earnings on such proossds. Fees for public adjusters, or other \vpd perties, retained by
Borrower shall not be paid out of the insurance proceeds and skall be the sole ubligavic: of Borrower. If
the restoration or, Tepair is not economically feasible or Lender's security would be 1 Zwed the insurance
prooseds shall be applied 0. the sums secured by this Sccurity Instrument, whether or not vin due, ‘with

. : iinig: 2 j -T
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Barrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier. has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bersby assigns to Lender (a) Borrower's rights to any insurance
proceeds in £n amount not 1o exooed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premitms paid by
Borrawer) under all insurance policies covering the Property, insofar s such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restors the Property or
tk:payarrmmxts’unpilidi.indeh'theNoheorthisSelaurity'iﬁstrumenx,v.vhn:.the’r'orm'.\tt:l'ie,nn:llué~ : ‘

6. Otcupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shafl contime 10 occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consern shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
deettoy, damage or impair the Property, ellow the Propertyy w deteriorate or commit waste on the
Proverty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ordr! to) prevent the Propesty from deteriorsting or decreasing in value due to its condition, Unless it is
déteriiard qursuamt to Section 5 that repair or restoration is not economicelly feasible, Borrower shell
promptl;_tersv the Property if damaged to avoid further deterioration or damage. If insurance or
condemanation ycuseeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
chall be responsisle-for repairing or restoring the Property only if Lender has refeased proceeds for such
purposes. Lenaer may Aisburse proceeds for the repairs and restoration in a single payment or in & series of
progress payments a the wo:lt is completed. If the insurance or condemnation proceeds zre not sufficient
1o repair or restore the P-uperty, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agemt may. make reasonable entries upon and inspections of the Property. If it has
ressonable cause, Lender may ingect ‘he interior of the improvemants' on the Property. Lender shall give
Borrower notice at the time of or prior « §1ch.an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatioc: Fommower shall be in defauls if, during the Loan application
process, Borrower of any persons of eati es acting uf the direction of Borrower or with Borrower's
knowledge or consent gave materialty false, mis'eading, or inaccurate information or statements to Lender
(or failed tw provide Lender with material \information) in connection with the Loan. Material
representations inciude, but are oot limited 5o, Tep eser mtions concerning Borrower's octupancy of the
Property as Borrower's principal residence.

9. Protection of Leader’s Interest in the Property o fights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agresments coraized in this Security Instrument, (b) there
is & legal proceeding that might significantly effect Lender's inierest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankauptey, prolate, for_~andemnation or forfeitare, for
enforcement of a lien which may attain prioity over this Sequrity lastrurient or to enforce laws or
regulations), or (c) Borrower has abendoned the Property, then Lender =y %0 and pay for whatever is
reasoniable or appropriste to protect Lender's interest in the Property aid vigts under this Security
Instrument, inclading protecting and/or assessing the value of the Property, and-serainy and/or repairing
the Property. Lender' s actions can include, but are not limited to: {a) paying any s7z-zscured by a lien
which hss pricrity over this Security Instrument; (b) appearing in cowrt; and (c) payng ressonable
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aftorneys' fees to protect its interest in the Property and/er rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding Securing the Property inclodes, but is aot limited 1o,
entering the Property o make Tepairs, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 0 and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

et

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass, If Borrower atquires fee title to the Property, the leasehold and the fee title shail not merge uniess
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance o5 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiunie required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substarrtially
squivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
“worigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
av-ilrble, Borrower shall continue to pay to Lender the amount of the separately designated payments that
wr'e de when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payuars os 8 pon-refundsble logs reserve in liew of Mortgage Insurance. Such Joss reserve shail be
non-recniakls, notwithstanding the fact thet the Loan is ultimenely paid in full, and Lender shall not be
required 17 pay’ Jotrower any interest or earnings on such Joss reserve. Lender can o longer require loss
reserve paynent, if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provides by.ev, “insurer seiected by Lender again becomes available, is obtained, and Lender Tequires
separately designated y8yments toward the premiums for Mortgage Insarance. 1f Lender required Mortgage
Insurance 2s a cond.tion, 7 making the Loan and Borrower was required to make separately designated
payments towerd the pramiume for Mortgage Insurance, Borrower shalt pay the premiums required to
maintain Mortgage Insuranc’ in \sffact, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Motgage In.vrance ends in accordance with any writien agreament between Borrower and
Lender providing for such terminitior or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligudri vy pay interest at the rate provided in the Note. )

Morigage Insuranice reimburses Lede. (or any entity that purchases the Note) for certain losses it
may incw if Borrower does not Tepay iz Loan 9 agroed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on al' such insurance in force from time fo time, and may
enter into agreements with other partics tht shavz.or 2adify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to “ne 7 iortgage nsurer and the other party (or parties} to
these agreements. These agresments may require the me:(gace insurer to make payments using any sowrce
of funds that the mortgage insurer may have available (+uch may include funds obtained from Mortgage
[nsurance premiums), . . )

 As a'result of these agroements, Lender, sny purchaser of th. Note, asiother insurer, any reinsurer,
dny other enfity, or any affiliate of any of the foregoing, may rec < {directly or indirectly) amounts that
derive from (o7 might be characterized as) a portion of Borrower's payrucu’s for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or 1 ucing losses. If such egreement
provides that an affiliate of Lender takes a share of the insurer's risk i v.schange for a share of the
premiums paid 6o the insurer, the arrengement is often termed "captive reinsurrace * Further:

(a) Any such agreements will not affect the amounts that Borrows b2 »yreed e pay for
Mortgage Insorance, or any other terms of the Loan. Such agreements will ot ‘acrease the amonnt
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to { ny refund,

nitials; %”J T
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(b} Any such agreements will not sifect the rights Borrewer has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1598 or any other law. These rights
may inclade the right io receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Morigage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned st the time of such canceflation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1O Lender.’ - : - ‘

If the Property is dumaged, such Miscelizneous Proveeds shall be applied to reéstoration or repair of
the Property, if the Testoration or repair is sconomically feasible and Lender's security is not lessened.
Dhuring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single distursement or in a series of progress payments es the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is rot sconomically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums sscured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applisd in the order provided for in Section 2. )

In the cvent of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Prieceds shal be applied to the sums secured by this Security Instrument, whather or not then due, with
. aess, if any, paid to Borrower.

T:, the event of a partial teking, destruction, or loss in value of the Property in which the fair market

value s the Property immediately before the partial taking, destruction, of loss in value js equal to or
greater *har‘the amourt of the sums secured by this Security Instrument immediately before the partial
taking, destrition, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by i, S~curity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied b5~ e following fraction: {a) the total amount of the sums secured irmediately before the
partial taking, destiuction. or loss in value divided by {b) the fair market value of the Property
immediately before Ui pr. <al taking, destruction, or loss in valus. Ahgewmoe shall be paid to Borrower,
* In the event of a partial teing, destruction, or loss in value of ¢ Property in which the fair market
valug of the Property imme uately before the partial taking, destruction, or Joss in value is less tham the
amdunt of the sumis securea. immediately before the pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise (gro. it writing, the Miscellsnéous Proceeds shall be applied to the sums
securéd by this Security Instrumeti w.eter or not the sirms are then ‘due. - _ ’

If the Property ia abendoned hv/Srrower, or if, after notice by Lender to Borrower that the
Opposing Pm(uddhwdmthenmxm)oﬁ&rswumke an award to settle a claim for damages,
Borrower fails to respond to Lender withils 30 #.y5 after the date the notice is given, Lender is authorized
to collect and apply the Miscellansous Proce: ds eituer to restoration or repaiz of the Property or to the
surfts secored by this Security Insirument, whethsor-aot then due, "Opposing Party” means the third party
that cwss Botrower Miscellaneous Proceeds or the psr.y against whom Borrower has 8 right of action in
tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or pro¢esdin,, whether civil or criminal, is begur: that, in
Lender's judgment, could result in forfeiture of the’Propert’ o other material impairment of Lender’s
irsterest in the Property or rights under this Security Inswymer:. Farrower ean cure such a default and, if
acceleration has cecurred, reinstate as provided in Section 19, b”-causing the action or proceeding 1o be
dismissed with a Tuling that, in Lender’s judgment, precludes forfeiturs-uithe Property or other material
impairment of Lender's interest in the Property or rights under this S curity Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment 7 Le-der's interest in the Property
are hereby assigned and shall be paid % Lender. ‘

All Miscellaneous Pr that are not applied to restoration or repos o7 +he Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument g atved by Lender

-.Inll\lh; gJ T
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to Borrower or any Successor in Interest of Borrower shall niot operate to releass the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anySuccmsormlnterstofBonowerortoreﬁlsetoe:mmdﬁmcfmpaymenIoruﬂmem'isermdify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borzower or any Sucoessors in Interest of Borrower. Any forbesrence by Lender in exercising any right or
remedy includivig, without limitation, Lender's scceptance of payments from third persons, entities of
Successors in [ntsrest of Bormower of in amounts less than the amount then due, shall not be a waiver of or
prechide the exercise of any right or remedy. .

13, Joint and Several Liabiity; Co-signers; Swccessors and Assigns Bound. Borrower covenants
and agrees that Barrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but doss not execuie the Note {3 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b)isnotpcmmﬂyobﬁmdtopaythsm secured by this Security
Instrument; md(c)agreestha:imdamdanyotherBormwcanagreetoexmd, modify, forbear or
make amy accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asswmes
Borrower's obligations ynder this Security Instrument in writing, and is spproved by Lender, shail obtain
all of Borrawer's Tights and benefits under this Security Ingtrmnent. Borrower shall not be released from
Borrower's obligations and Viability under this Security Tnstrument unjess Lender agrees to such release in’
writing. The covenants and agreements of this Security Instrument shall bind (exocept as provided in
Sec ion 20) and benefit the successors and assigns of Lender.

15, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Elreorve-s defauit, for the purpose of protecting Lender's interest in the Property &nd rights under this
Securily v trument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regara 1~ amyother fees, the absence of express authority in this Secirity Instrument 1o charge a specific
fie to Borrov er <nalt not be consirued as a prohibition on the charging of such fee. Lender may not charge
fees that are e +=ssiy prohibited by this Security Instrument or by Applicable Law.

If the Loen is suk;act to @ Jaw which sets maimum loan charges, and that law is finally interpreted so
that the interest or ¢ ther lne= charges collected or to be collected in connection with the Loan exceed the
permitted Limits, thes. {7 any such Joan charge shafl be reduced by the amount necessary to reduce the
charge to the permitted limit; Led (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Eorrowr. Lender may choose to make this refund by reducing the principal
owed under the Note of by wal g a direct payment to Borrower. If a refund reduces principal, the

prepayment chatge is provided for vader tb Note). Borrower's acceptance of any such refimd made by
direct payment to Borrower will constiugs 2 waiver of any right of action Borrower might have arising out
of such overcharge. . .

15, Notices. All notices given by Borroyier o) Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in commection with this Security Instrument shall be deetred to
bave bean given to Borrower when mailed by fir. ¢loys mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any i dorrower shail constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. b» potice address shall be the Property Address
unless Borrower has designamd a substitute notice address oy *.ctice 10 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies  procedure for reporting Borrower's
change of address, then Borrower shall only report 8 change of pudrass through thar specified procedure.
Thmmaybeonlymdﬁignamdmﬁoemmﬂ\ismhyi"matmy one time. Ay
notice to Lender shall be given by delivering it or by mailing it by furst ciss mail to Lender's address
stated herein unless Lender has designated another address by novee o Borrower. Any notice in
conmection with this Security nstrument shall not be desmed to have been gives to Lender umtil actually
received by Lender. If any notice required by this Security Instrument is al.o w.arired under Applicabie
lfaw, the Applicable Law requirement will satisfy the cotresponding requirer.ent ander this Security
nstrurnent.

Initialt: SJT
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16. Goverwing Law; Severability; Rules of Construction. This Security Instrument shall be
govered by federal taw and the law of the jurisdiction in which the Property is located. All rights and
ohiigations contained in this Security. Instrument .are_ subiect to any ‘requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the perties o agree by contract or it
might be silent, but such silence shall not be construed as 2 probibition against agreement by contract. In
the event thet any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secity Instrument or the Nots which can be
given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
intlude the plural and vice versa; and (c) the word "may" gives sole discretion without amy obligation to
take any action. o

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or u Beneficial Intersst in Borrower. As used in this Secfion 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘mterests transferred in 2 bond for deed, conmract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower &t a future date to a purchaser.

1€ all or any part of the Property or sy Interest in the Property is s0ld or transferred (or if Borrower
is not a nanwal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediste payment in full of all sums secured by this Security
{ustrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
‘applicable Law.

77 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

prrvide a veriod of not less than 30 days from the date the notice is given in accordance with Section 15
within rviica Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay
these sus 7aor 10 the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instriraent without further notice or demand on Bosrower.
19, Berrorer’s Right to Reinstate After Acceleration. If Botrower meets certain- conditions,
. Borfower-shaii have th= right to hsve enforcement of this Sscurity Instrument discontinued et any time
prior Lo the earfiest (f: () Five days before sale of the Property pursuant to Section 22 of this Secwity
Instrument; (b) such oter period as Applicable Law might specify for the wermiration of Borrower's right
to reingtate; or () entry of »juigment enforcing this Secusity Instrument. Those conditions are that
Bormower: (&) pays Lender al sums which then would be due under this Security Instrument and the Note
as if no acceleration had oocuri<d; ) cures any default of any other covensnts o agreements; {c} pays alt
expenses incurred in enforcing thi. Secsrity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuatior. fee s, »7d other fees incurred for the purpose of protecting Lender's
interest in the Property and rights undes b’ Security Instrament; and (d) takes such action as Lender may
reasonzbly requirs to assure that Lender s intorest in the Property and rights under this Security
Instrurnent, and Borrower's obligation to pay th. sun.s secured by this Security mstrument, shall continue
unchanged vnless as otherwise provided under Apphcable Law, Lender muy require tha Borrower pay
sach reinstatement sums and expenses in one or mo'a of the following forms, as selected by Lender: (3}
cash; {b) money order; (c} certified check, bank chedts,‘ovasurer's check or cashier's check, provided any
such check is drawn upon an institation whose deposits (we Zisnred by a federal agency, instrumentality of
entity; or (d) Electronic Funds Transfer. Upon reinstateme s b Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective 2s if rd 2.caleration had ocourred. However, this
right to reinstate shall not apply ir: the case of aceeleration under Se/.don 18

20. Sale of Note; Change of Loan Servieer; Notiee of Guicvante. The Note or 3 partial interest in
the Note {together with this Security Instrument) can be sold one or nore tnes without prior notice to
Borrower. A sale might result in a change in the entity (known as Ue “Lran Servicer”) that collects
Periodic Peyments due under the Note and this Security Instrument and zer’Gins other mortgage loan
servicing obligations under the Note, this Security Instrument, and ‘Applicabl® Low. There also might be
one or more changes of the Loan Sevicer urrelated 1o a sale of the Note, If there'ss 2 change of the Loan
Servicar, Borrower wiﬂbegivmwrittcnmﬁoaofthechange“hich\ﬁllmte&wm:md address of the
yew Loan Servicer, the address to which payments should be made and any other mfortion RESPA
37

Inkialy:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remsin with the Loan Servioer or be transferred 10 a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2s either an
individual ltigant or the member of a class) that erises from the other party's actions pursuant to this
Security Instrument of that alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security Instrument, witil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party hereto a teasomsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time
neriod will be deemed 1o be reasonable for purposss of this paragraph. The natice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deerned to satisfy the notive and opportunity to take cotrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxie or hazardous substances, pollutants, or wastes by Environroental Law and the
foilowing substances: gasoline, kerosene, othes flammable of toxic petroleurn products, toxic pesticides
i Jirbicides, volatile solvents, materials containing sshestos or formaldehyde, and radioactive materials;
(0} "o izonmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relats "o Veslth, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, reneda action, or removal action, as defined in Environmental Law; and {d) an “Environmesntal
Condition" inen=-a condition that can cause, contribute to, or otherwiss trigger an Environmentai
Cleanup.

" Borrower shall a0’ ¢/ or permit the presence, use, disposal, storage, or release of amy Havmrdous
Substances, or thresfen o reles== any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do anyiling affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Egvicorummtal Condition, or {c) which, dus to the presence, use, o release of 2
Hazardous Substance, creates a comuftion that adversely affects the value of the Property. The preceding
iwo sentences shall niot apply to ths riesnce, wse, or storage on the Property of small quantities of
Hazardous Substances that are generally 1ecognized to be appropriate to notmal residential uses and to
maintenance of the Property (including, but nor amitxd to, hazardous substances in consumer products).

Borrower shall promptly give Lender wricen tiotios of (a) any investigation, claim, defmand, lawsuit
or other action by any governmental or’ regulstory (iger-y. or private party involving the Property and any
Hegeardous Substance or Environmental Law of wiich’ Bortower has actual knowledge, (b) any
Environmental Condition, including but nat limited to, auy pilsing, leaking, discharge, release or threat of
relesse of =y Hazardous Substance, and (¢) any condition ‘corise! by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pre o=y, If Borrower learns, or is notified
by any governimental or regulatory authority, or any private paty, thet any removal or other remsdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take ali necessary
remedia! actions in accordance with Environmental Law. Nothing herein.ontii create any obligation on
Lender for an Environmental Cleaup.

-—,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenasit and agree as follows:

32 Acceleration; Remedies, Lender shall give notlce to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o core the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuted; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instryment, foreclosure by judicis] proceeding and sale of the Property. The notice shall
tarther inform Borrower of the right o reinstate after acecleration and the right to assert in the
foreclosure procesding the non-exisicnce of a2 defaukt or any other defewse of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
optien may require immediate payment tn full of sll sums secured by this Security Instroment
mmmmmm;wmyfmmsmmmbyjmmmm Lender
shall be entitled to collect all expenses incurred in pursuiag the remedies provided in this Section 22,
including, but aot limited to, reasomable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
security Instrumect. Borrower shall pay any recordation costs, Lender may cherge Borrower & fee for
v - i this Security Instrument, but only if the fee is paid to 4 third party for services rendered and the
i g of the fee is permitted under Applicable Law. ‘

24° Viaker of Homestead, In accordance with Hllincis law, the Barrower hereby releases and waives
all rights under /nd by virtue of the Illinois homestead exemption laws.

25, Placemen? i Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance oovarrze S squired by Borrower's agreement with Lender, Lender may purchass sirance
at Borrower's expense i prote= Lender' s interests in Borrower's collateral, This insuranoe may, but need
not, protect Borrower's inereste The coverage thet Lender purchases may not pay eny claim that
Borrower makes or mny claimedyyis made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purrmend by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as "eqyre] by Bormower's and Lender's agreement. If Lender purchages
insurance for the collateral, Borrower Wi, < resporsibls for the costs of that insurance, including interest
and any other charges Lender may impoue in romection with the placement of the insurance, until the
effoctive date of the cancellation or expiration Of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligativi Tl costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its owx.

lﬂiliﬂigj T
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8Y SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Secmtyhsﬁmwrﬁandmmy&dmexecﬂedbmewerandrewrdedmthm

Ersie, G ToDUS g

Eric J TerrTto -Borrower

Witnesses:

Stuphemae P wm@ e

Stephan1e P Muting

A (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

~Barrowes o ) N -Bonm

(§al) (Seal)

Barrorer =Borrower

VMP@-§D{IL) (p401)52 Page 14 0f 18 Forin 304 @8
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{Space Below This Line For Notary Acknowiedgment)

STATE OF ll.L[Np Cook [L /Z County ss:
], S foplec o8 , a Notary Public in aad for said county and
mdohmbymfytht Erfe J Territo and Stephanie P Muting

versonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
sopeared before mo this day in person, and acknowledged that he/she/they signed and delivered the said
in~ument a5 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my band and official seal, this 30th day of September, 2008

My Comiaissi~a Expires: 42 s/ /// /M/

AAAAAAAAAAAAAAAAAS A Notary Public
OFFICIAL SEAL ;
CHRISTOPHER KOQIS
NOTARY PUBLIC - STATE OF ILLINOIY
MY COMMISSION EXPIRES:09/2511

e o

. e & T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of September, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securify Deed (the "Security instrument’) of the same date given ty the
undersigred (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company

{the

"Lender™) of the same date and covering the Property described in the Security Instrument
and located at:

1942 Heron Ave Unit C

$chaumburg, . 60193
[Property Address]

Tr.e Property includes a unit in, together with an undivided inierest in the commaon eiements
o a s ondominium proiect known as:

Briar Pointe Condominfum

[Name of Condominium Project]
{the "Congumnium Project”). if the owners associgtion or other entity which acts for the
Condominium Saject (the *Owners Association®) holds title to property for the benefit or use
of its members or ciarehoiders, the Property also includes Borrower's interest in the Owners
Association and tae 8o, procesds end benefits of Borrower’s interest.

CONDOMINIUM CO/ENANTS. In addition to the covenanta and agreements mads in the
Security Instrument, Borruwrér ond Lender further covenant ghd agres as follows:

A. Condominium Obligalior.. Borrower shall perform &l of Borrower's obfigations under
the Condominium Project's Cone ity it Documents. The "Constituent Documents” are the: i)
Declaration or any other document »%ich creates the Condominium Project; {ii} by-laws; (ith)
code of regulations; and (iv) other ecuivalent documents. Borrower shal! promptly pay, when
due, all dues and assessments imposed §irsuant to the Conatituent Documents.

B. Property insurance. So jong as fi> (huners Association meintains, with a generally
accepted insurance carrier, a "master” or “blank4” policy on the Condominium Project which
Is satistactory to Lender and which provides irsurnce coverage in the amounts (including
deductible levels), for the pericds, and against loss Ly Jire, hazards included within the term
"sxiended coverage," and any other hazards, including ort ot limited to, earthquakes and
floods, from which Lender requires insurance, then: (7} lander waives the provision in

XXXXx2020 AXAKK2020

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fres c-Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instalimants for property
insurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain property
insurance coverage on the Property is deemed saiisfied to the extent thai the required
coverage is provided by the Owners Association poficy. :

What Lender requites as e condition of this waiver can change during the term of the
ioan.

Borrower shall give Lender prompl notice of any lepse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
yroceads payable to Borrower are heraby assigned and shall be paid to Lender for application
+2 the sums secured by the Security Instrument, whether o not then due, with the excess, if
977; paid to Borrawer.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insfe that the Owners Association maintains a public iability insurance policy acceptable in
form, gaaunt, and extent of coverage to Lender.

0. Corsemnation. The proceeds of any award of claim for damages, direct of
sonsequentiz), playeble to Borrower in connection with any condemnation or other taking of all
or any part of *he Property, whether of the unit or of the common elements, or for any
conveyance in fieu #7 ~ondemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shetl be ‘@oried by Lender to the sums sacured by the Security Instrument as
provided in Section 11

£ Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with
Lender's prior written consant, sither partition or subdivide the Property or consent to: (i) the
abandonment of termination of the Condominium Project, except for abandonment or
termination reguired by law in the cate of substantial destruction by fire or other casuslty or
In the case of a taking by condeinr4ion of sminent domain; {i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{ifi} termination of professional manager enl and assumption of seif-management of the
Ow ners Association; or (iv) any action which wauld have the effect of rendering the public
fiability insurance coverage maintained by the {wrars Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condumizium duss and assessments when due,
then Lender may pay them. Anry amounts disbursed Ly Lender under this paragraph F shall
pecome axditional debt of Borrower secured by the Secarity instrument. Uniess Borrower and
tender agree to other terms of payment, these amounts shall_bear interest from ihe date of
disbursement at the Note rate and shall be payable, with iinerest. 1aon notice from Lender to

Borrow ar requesting paymsnl.

: Initials: z*jT
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained

in this Comdominium Rider.

Erie O Cooil

Eric J Territe -Borrower

(Seal)
-Barrower

L {Seal)
-Borrow er

o (Seal)
-Borrower

Stephanie P Muting gﬁwer

(Seal)

-Borrow er

{Seal)

-Borrawer

(Seal)

-Borrower

VMP®.4R (0411).01 Page 5 013 Form 31448 1/01

e B 4 8o LT e R




0827629016 Page: 20 of 20

UNOFFICIAL COPY

Unit Number 65-C-1942-C in Briar Pointe Condominiums as delineated on a
survey of the following described real estate:

Certain Lots in Briar Pointe Units 1, 2 and 3, being subdivisions of part of
theNortrm%tquarteraIﬁtheswtmestquaxterofSectionn, Township 41
North, Pange 10, East of the Third Principal Meridian, in Cock County,
I1lincls,

which survey-is attached as Exhibit "B" to the Declaration of Condominium
ownership {er "Briar Pointe Condominiums" made by Parkway Bank and Trust
Company, an I119:0is corporation, not personally, but as Trustee under the
provisions of a Trust Agreement dated May 31, 1991 and known as Trust Number
10041, recorded Junuary 1il, 1995 as Document Number 95020876, and as may be
amended from time to tirms, together with its urdivided percentage interest in
the common elements appurtenant to said unit as set forth in said
declaration, and as may e umended from time to time, in Cook County,
Illinois.




