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Address:

Street: 833 Mansfield
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Lender. DLW nvesting, LLC

Borrower: Ashanti Consulting Services, Inc.

Loan / Mortgage Amount: $10,000.00

This property is located within Cook County and the transaction is exempt from the requireménis of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.
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JUNIOR
MORTGAGE

DEFINTTIONS
!

Words used in multiple sections f this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certeyn rules regarding the usage of words used in thiy document

are also provided in Section 16. ‘

(A) “Security Instrumeni” means t}ais documient; which is dated August 29, 2008, topether with al]
Riders to thig document. :

(B) “Borrower” is Ashanti mnsu.iﬁng Services, Inc. Be.rower is the mortgagor under this Security
Instrument. !

(C) “Lender” is DLW Investing, LI|C. Lender’s address 1720 Maple Avenue, #1010, Evanston, [T,
60201. Lender is the mortgagee undér this Security Instrument:

(D) “Note” means the promissory nate signed by Borrower and daizq Avgust.ﬁ. 2008. The Note
states that Borrower owes Lender Teg Thousand Dollars (U.S. $10,0001% ynlus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the dubt in full not later than
January 29, 2009. ’

(E) “Property” means the property 41131: is described below under the heading “Traasizr of Rights in
the Property.”
(F) “Lean” meaps the debt evidencéd by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all siims due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower., The
following Riders are to be executed Hy Borrower [check box as applicable]:

O Adjustable Ratc Rider [1 Condominium Rider {1 Second Home Rider
0 Balloon Rider a Planned Unit Development Rider O Othex(s) [speeify]
3 1-4 Family Rider | Biweekly Payment Rider

ordinances and adminjstrative rules and orders (that have the effect of law) as well as all applicable

(H) “Applicable Law™ means all coﬂl?‘troﬂing applicable federal, state and local statutes, repulations,
final, non-appealzble judicial opinio s.

j
|
|
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(D“Community Asseciation Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

(/) “Electronic Funds Transfer” means any transfer of funds, other than a trangaction otipinated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(K) “Escrov/ Items” means those items that are described in Section 3,

(L) “Misceilriuzous Proceeds” means any compensation, settlement, award of darnages, or
proceeds paid by ary third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) dumage to, or destruction of, the Property; {ii) condemnation or other taking of
all or any part of the Froperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insuranee” (pzns insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

(N) “Periodic Payment” means wiciceularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts widi:t Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Setuzment Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.7.R! Part 3500), as they might be amended from time
to time, or any additional or successor legislation or remuation that governs the same subject matter.
As used in this Security Instrument, “RESPA” refirs t» all requirements and restrictions that aze
imposed in regard to a “federally related mortgage lo2:1” aven if the Loan does not qualify as a
“federally related mortgage loan™ under RESPA.,

(F) “Successor in Interest of Borrower™ mesns any party that has taken title to the Property,
whether o1 0ot that party has assumed Borrower's obligations uridct the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, ard all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s cavenants and
agreements under this Security Instrument and the Note. For this purpose, Bortower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns the following described
property located in the Village of Streatawood, County of Cook, State of linois

SEE ATTACHED LEGAL DESCRIPTION

Cook, THinois:
[Name of Recording Turisdiction]

which currently has the address of 833 Mansfield, Schaumburg, IL
{(“Property Address™) , and
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all
easements, appurtcnances, and fixtures now or hereafter & part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property agaiast all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal interest, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note, However; 17 2ny check or other insttument received by Lender as
payment under the Note or this Security Insirument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lende: (a) eash; (b} money order; (¢} certificd check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, i-strumentality, or entity; or (d) Electronic
Fuonds Transfer.

Payments are deemed received by Lender when received ut the location designated in the
Noie or at such other Jocation as may be designated by Lender o accordance with the notice
provisions in Section 15. Lender may return any payroent or patisi rayment if the payment or
partial payments are insufficient to bring the Loar current. Lender may accept any payment or
partial payment insufficient fo bring the Loan current, without waiver or'sny richts hereunder or
prejudice to its rights to refuse such payment or partial payments in the futurg, bt Lender is not
obligated to apply such payments at the time such payments are accepted. If each Zenodic Payroent
is applied as of its scheduled due date, then Lender need not pay interest on unapplied ‘uids. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan cugent. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instoument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
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Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recetved from Botrower to the repayment of the Periodic Payments if, and to
the extent that, each payment can be paid in full. To the extent that anv excess exists after the
payment is-applied to the full payment of one or more Periodic Payments, such excess may be
applied 10 aiv late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any app'iceiion of payments, insurance proceeds, or Miscellanecus Proceeds to principal dug
under the Note shall wst extend or postpone the due date, or change the amount, of the Periodic
Pavments.

3. Charges; Liens. Lotrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priotity over this Security Instrumen,
leasehold payments or ground rents v te Property, if any, and Community Association Dues, Fees,
and Assessments, ifany. To the extent (het these items are Escrow Items, Borrower shall pay them
ini the manner provided in Section 3.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument
unlace Rarrawer: (2) agreee in writing in the ravrrent of the ohlisation sernred hy the lien in a
manner acceptable to Lender, but only so long ‘as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against eoforcement of the lien in, legal proceedings
which in Lender’s opinion operste to prevent the enforcemeit of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) tecnens from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a len whick'cza attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lier., Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one orinore of the actions
sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veiification and/or
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the itiprovements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other bazards including, but not lumited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the inswance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, etther: (a} a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent

PO P Al 1R . e . PR
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charges each time remappings or similar changes occur which reasopably might affect such
determination or certification. Borrower shall also be responsible for the payment of any iees
imposed by the Federal Emerpency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
putchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or }iability and might provide greater or lesser coverage than was
previously in pffect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significaatly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender vnder this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. . Tr2se amounts shall bear interest at the Note rate from the date of disbursement
and shal} be payable, wita such interest, upon notice from Lender to Borrower requesting payment.

All insurance poiicies zequired by Lender and repewals of such policies shall be subject to
{ender's right to disapprove suck policies, shall include a standard mortgage clause, and shall pame
Lepder as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. I Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notizes. IfBorrower obtains any form of insurance coverage,
not otherwise required by Lender, for damaze to. or destruction of, the Property, such policy shall
include a standard mortgage clause and shall nzme Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give proinni notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Ferrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whethzi or not the underlying insurance was
requited by Lender, shall be applied to restoration or repair of the Proverty. if the restoration or repair
is economically feasible and Lender’s security is not iessened. Darinug such repair and restoration
periad, Tender shail have the right to hald such insurance procesds untii Lender has had an
opportunity to inspect such Property to ensure the work has been completed o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendar may disburze proceeds for the
tepairs and restoration in a single payment or in a series of progress paym.ents as the work is
completed. Unless an agreement i made in writing or Applicable Law requires interzs/ 10 be paid on
such insurance proceeds, Lender shall not be required to pay Botrower any interest ¢t eamings on

“such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ifthe restoration or
repait is not economically feasibie or Lender’s security would be lessened, the insurance proceeds
shall be applied to the swms secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied it the order provided for
in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond withio 30 days to a natice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 20 or otherwise, Borrower hercby assigns to Lender
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(2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrawer) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance preceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

3. Preservation, Maintenance and Protection of the Property; [nspections. Borrower
shail not destroy, damage or impair the Praperty, allow the Property to deteriorate or commit waste
on the Propecty. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in-order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unices it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. Ifinsurance ot condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrows: shall be responsible for repaining ot restoring the Property only if Lender
has released proceeds for such-purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or 2 series of progress payments as the work iy completed. if the
insurance or condemnation proceeds sr= not sufficient to tepair or restorc the Property, Borrower is
not relieved of Borrower’s obligation fex the completion of such repair or restoration,

Lender or its agent may make reassnable entries upon and inspections of the Property. Ifit
has reasonable cause, Lender may inspect the iateiior of the improvements on the Property. Lender
shall give Borrower notice at the time of or priet o such an interior inspection specifying such
reasonable cause.

6. Borrower’s Loan Application. Bomower el be in default if, during the Loan
application process, Borrower or any persons or entities acting at tae direction of Borrawer or with
Borrower’s knowledge or consent gave matenially false, misleadirg, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrawer’s principal residence.

7. Protection of Lender’s Interest in the Property and Rights Under rhis Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conaitied in this
Security Instrument, (b) there is a Jegal proceeding that might significantly affect Lender”s tnterest in
the Property and/or rights under this Security Instrument (such as a proceeding in hankruptey.
prohate, for condemnation ot forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument o to enforce laws or regulations), or (c) Borrower has abandoned the Property,
then Lander may do and pay for whatever is reasonable or approptiate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but
are not limited to: (a) paying any sums secured by a lien which has priority over this Security
Instrument; (b) appearing in court; and {c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Secwurtity Instrument, including its secured position in a
bankmiptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
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make repairs, change locks, replace or board up doors and windows, drain water from pipes.
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or
off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liabiiity for not taking any or
al! actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Barrower requesting payment.

If Lxie Becurity Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If orrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agmées to the merger in writing.

8. Mortgagc framrance. If Lender required Mortgage Insurance as a condition of making
the Loan, Botrower shatl zay the premiums requited to maintain the Mortgage Insurance in effect. If,
for any reason, the Morigage [rawance coverage required by Lender ceases to be available from the
mortgage insurer that previously pravided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage sriatantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivairit to the cost to Borrower of the Morigage Insuranee
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments ihut were due when the insurance coverape ceased
to be in effect. Lender will accept, use and retain these peymients as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be noiiefundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no Jonger require juss reserve payments if Mortgage
Insurance coverage (in the amount and for the period that Lender rs0virss) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requirés separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was required to make separstely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requived to nyaintain
Mortgage Ingurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Bcnower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses 1t may incur if Borrower does not repay the Loan as agreed. Borrowet is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their tisk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortpage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
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make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any ofthe foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s tisk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Futther:

(ay 4y such agreements will not affect the amounts that Borrower has agreed (o pay
for Morfgage insurance, or any other terms of the Loan, Such agreements will not increase
the amount Bursower will owz for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agroements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurzace under the Homeowners Protection Act of 1998 or any other law.
These rights may include 2 right to receive certsin disclosurcs, to request and obtain
cancellation of the Mortgage in;urance, to have the Mortgage Insurance terminated
automatically, and/or to receive a i<fund of any Morigage Insurance premiums that were
unearned at the time of such cancelizavn or termination.

9. Assignment of Miscellaneous Prcceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

H the Propetty is damaged, such Miscellaneovs Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econotgically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right t¢ hold such
Miscellaneous Proceeds until Lender has had an apportunity t inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that sueli inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single d1sursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shiall pat be required fo pay
Borrower any interest or carnings on such Miscellancous Proceeds. If the restoratior or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Praréeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witk the axcess, if
any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether o not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
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secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any
balance shali be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Pty {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthoiized to collect and apply the Miscellancous Proceeds either to restoration or repair of

the Property of to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third px ity that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of 2Ziion in regard to Miscellaneous Proceeds.
. Borrower shall be inde’zalt if any action or proceeding, whether civil or criminal, is beguo
that, in Iender’s judgment, sould rasult in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or riphts under this Security Insirument. Borrower can cure sucha
default and, if acceleration has occurred roinstate as provided in Section 19, by cansing the action or
proceeding to be dismissed with a ruling<5at, in Lender’s judgment, precludes forfeitare of the
Property or other material impairment of Leuder’s interest in the Property or rights under this
Security Instrument. The proceeds of any awasd oz claim for damages that are attributable to the
impairment of Lender’s interest in the Property arc fer=by assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall

be applied in the order provided for in Section 2.

10. Borrower Not Released; Forbearance By Lender ™ot a Waiver. Extension of the
time for payment or modification of amortization of the sums secorcd by this Security Instrument
granted by Lender to Bormower or any Successor in Interest of Borrowei muli not caperate to release
the liability of Borrower or any Successors in Inierest of Borrower. Lenda shall not be required to
commence proceedings against any Successor in Interest of Borrower ot to refise 1o extend time for
payment ot otherwise modify smortization of the sums secured by this Security Ineiuent by reason
of anv demand made by the original Borrower or any Successors in Interest of Ecirower. Any
forbearance by Lender in exercising any right or remedy including, without limitatici, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
orf remaedy.

11. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signet’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with tegard to the terms of this
Security Instrument or the Note without ihe ¢o-signet’s consent.

Subject to the provisions of Section 18, any Successor in Intetest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees to such release in writing. The covepants and agreements of this Security lnstrument shall
hind {except as provided in Section 20) and benefit the successors and assipns of Lender,

% Joan Charges. Lender may charge Borrower fees for services performed in connection
with Borrovier’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Secuty Instniment, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. i regard to any other faes, the absence of express authority in this Security
Instrument to charge a snecific fee to Bommower shall not be construed as a prohibition on the
charging of such fee. Loader may not charge fees that are expressly prohibited by thig Security
Tostrument or by Applicable Ly

If the Loan is subject to giaw which sets maximum loan charges, and that law is finaily
interpreted o that the interest or cther loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, @ict; (s) any such Joan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted Hmit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refinded to Borrower. Lender may choose to
make this refund by reducing the principal owed ander the Note or by making a direct payment to
Borrower. Ifa refund reduces principal, the reductics il be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refind made by direct sayment to Borrowet will constitie a
waiver of any right of action Borrower might have arising out of tuch overcharge.

13. Notices. All notjces given by Borrower or Lender i couriection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first claz mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to an orz Borrower shall
constitute notiee to al] Borrowers unless Applicable Law expressly requires otheswisa. The notice
address shall be the Property Address unless Borrower has designated a substitute not/ce address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addresz 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta
change of address through that specified procedure. There may be only one desighated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security lostrument is also required under Applicable Law, the
Applicable Law requirement will sarisfy the corresponding requirement under this Security
Instrurment.




0827629032 Page: 12 of 16

UNOFFICIAL COPY

14. Governing Law; Severability; Rules of Construction. This Security Instrument sha!
be governed by federal law and the law of the jurisdiction in which the Froperty isiocated. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract ot it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Notc which can be given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shal}
mean and inciide the plural and vice versa; and {c) the word “may” gives sole discretion without any
obligation t0 \ahs any action. '

15. Borrowe’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property”’ means any legal or beneficial inferest in the Property,
including, but not limited to, those beanziicial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow <greement, the intent of which is the transfer of title by
Borrower at & future date to a purchaser,

It all or any part of the Property or any inirest in the Property is sold or transferred (orif
Borrower is ot a natural person and a beneficial intérest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate pavment in full of all sums secured by
this Security Instrument. However, this option shall not br, exercised by Lender if such exercise is
prohtbited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower antice of acceleration. The notice
shall provide 2 peried of not less than 30 days from the date the notics i= given in accordance with
Section 15 within which Borrower must pay all sums secured by inis Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand ‘on Borrower.

17. Borrower’s Right to Reinstate After Acceleration. If Borrowet mcets certain
conditions, Borrower shall have the right to have enforcement of this Seeurity Tostrument
discontinued at any time prior to the earliest of: (a} five days before sale of the Propetty pursuant to
Section 20 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or {¢j entry of a judgment enforcing this Security
Instrument. Those conditions are that Bortower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred: {(b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d} takes such action as Lender may reasonably reguire
to assure that Lender’s interest in the Property and rights under this Security Instrument, and
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Borrower’ s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower. pay sucn
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: -
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thig
Scowity Instrument and obligations secured hereby shall remain filly effective as if po acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

18 &ule of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borower. A sale might resuli in a change in the entity (known as the “Loan
Servicer”) that collect Periodic Payments due under the Note and this Security Instrument and
nerforms other mortgage Inan servicing obligations under the Note, this Security Instrument. and
Applicable Law. There !0 might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a chaties o7 the Loan Servicer, Borrower will be given written notice of the
change which will state the name-and address of the new Loan Servicer, the address to which
payments should be made and any other fnformation RESPA requires in conpection with a notice of
transfer of servicing. If the Note is sold euil thereafter the Loan is serviced by 4 Loan Servicer other
than the purchaser of the Note, the mortgage ican servicing obligations w Borrowet will reiain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note aichager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual Titigant or the member of a class) turt arises from the other patty’s actions
pursuant to this Security Instrument or that alieges that the qthzr party has breached any provision of,
or any duty owed by reason of, this Security Instrament, until svch Borrower or Lender has notified
the other party {with such botice given in compliance with the requirsments of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of suchnotice
to take corrective action. If Applicable Law provides a time period whicj must elapse befors certain
action can be taken, that time period will be deemed to be reasonable for purioses of this paragrapi.

The notice of acceleration and opportunity to cure given to Borrower pursuanto 3 sction 20 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be decmed tosstisfy the notice
and opportunity to take corrective action provisions of this Section 20.

19. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are
those substances defined as foxic or hazardous substances, pollutants, or wastes by Environmentai
Law and the following substances: gasoline, Kerosene, other flammable or toxic petrolewm products,
toxic pesticides and herbicides, volatile soivents, matetials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and iaws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection; {c)
“Fnvironmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or perxmt the presence, use, disposal, storage, or release of any
Horordows Sobsancus, v Lucdicy w reiease .my Hazardous substances, on or in the Propertp
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (2} that is in
vioiation o1 any Environmental Law, (b) which creates an Environmental Condition, or (¢) which,
due to the presence, uge, of release of a Hazardous Substance, createt a conditian thot advarsels
affects the value of the Property. The preceding two sentences shall not apply to the prc ence, Use,
or storage on the Proverty of small mantitias of Hazardons Substange; that are goncially iovgized

to be appropriate to normal residential uses and to maintenance of the Property (including, but not

Sumomda s
limited tn hazardous enbetannas {n SORSURIT BIGauoti),

Borrower qhal prompt.y give Lender written notice of (a) any investigation, claim, demand,
iawsuit of olvis aclion Uy iy governmenial or reguiatory agency or private party involving the
Property and @iy Hazardous Substance or Environmental Law of which Borrower has actun!
knowiedge, (b) any t.nvironmental Condition, including but not limited to, any spilling, leaking.
discharge, release or (arcat of rejease of any Hazardous Substance. and (e) any rondition canged he
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Promerty. If Borrower learis. nris notifiad h\r anv aovernmental ar requ 'I.’.‘.iﬂ}"} a&il‘lﬁ?’ii}, ot sy
private party, that any removal ¢ cther remedratmn of any Hazardous Substance affecting the
Praperty is necessary, Borrower Jaaf :rsm;ﬂ} 1aKS Gl DoUessaly itiituial acions in accordance
wzth Env:ronmental Law. Nothing lierein shall create any obligation oo Lender for an

Chvircamental Cleauup.

NUN-UNIFURM COVENANTS, Boimwer and Lender further covenant and agree as
ollows:

20. Acceleratinn: Remedies. Lender chall slve notlos o Rorrower nrdnre 45 accclorating
following Berrower’s breach of any covenant or ngreemem i, this Security Instrument (but
naot "‘*“‘“"" fn araclaratinn undor Sastisn 18 unless A .nppnuiluu‘. s P V¥ )aes umem:se; ine
mmce shall specify: (a) the defanlt; (b) the action reqaired to var: the default; (¢) a date, noi
ivas thian 30 days irom ihe daie i DOTIce 15 given to Borrower, by 1vhich the default must be
cured; and (d) that failure to cure the defauit on or before the date spociried in the notice may
result in acceleration of the sums secured by this Security Instrument, for ecli snre by judicial
proceeding and sale of the Property, The notice shall further inform Borrower af the right ta
reinstate after acceleration and the right to assert in the foreclosure proeeu'in z the non-
existence of a defanlt or any nther defense of Rarvower t0 sccaleration zad forecioiure, ke
default is not cured on or before the date specified in the notice, Lender at its option may
requirs immediztc paymeat fa fall of all siws secured by ihis Security instroment without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
siiali be etiitied {0 coilect aii expenses ncurred I pursning the remedies provided in this
Section 20, including, but nof limited to, reasonable attorneys’ fees and costs of title evidence.

21. Release. U'nonpavment of all sums secured by this Security Instrument Teander ahall
telease this Security Instrument. Borrower shall pay any n:cordatiOn costs. Lender may charge
Borrower a fea for releacing this Security Testrument, but only I the ¢ is paid w a diniu pariy for

services rendered and the charging of the fee is permitted under Applicable Law.
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22. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Iilinois homestead exemption laws.

23 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expepse to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreeinznt. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
comnection with the plavement of the insurance, until the effective date of the cancellation or
expiration of the insurence. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The ¢ostsof the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

BY SIGNING BELOW, Bontuvier accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider Gaecuted by Borrower and recorded with it,

Witnesses; .
Qpslly
o (Seal)
Asherii Cénsulting Seﬁices, Inc. - Borrower
(Seal)
- Borrower
State of Illinois)

‘ ) SS.
County of Zé? 24 )

The undersigned, a notary public in and for the above county and state, certifies that Jones
Brobbey known to me te be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, sealed
and delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth. / ,
oL, y of %S Ve '/ 2008.

_//
Given under fny hand/and offi¢ial seal,

P A P g

&_ g iz 7
‘ ] 4 / “OFFICIAL SEAL’
Notary Fubli / Joey Gordillo
Notary Public, State of Itlinois
{.ake County
My Commission Expires April 23,2012
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Heritage Title of McHenry County, Inc.

4405 Three Oaks Road
Crystal Lake, IL 60014

Authorized Agent of Commonwealth Land Title Insurance Company

PARCEL 1:

File No. 8735641M

Exhibit A

UNIT 2 IN AREA 12, LOT 7 IN SHEFFIELD TOWNS UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOPLING TO THE PLAT THEREOF RECORDED JUNE 12, 1970, AS DOCUMENT 21182109, IN COOK

COUNTY, ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT 7 THE ABOVE DESCRIBED REAL ESTATE AS DEFINED IN DECLARATION
RECORDED OCTOBER 23, 1976 AS DOCUMENT 21298600, IN COOK COUNTY, ILLINOIS

PIN: 07-17-103-075
SCHAUMBURG TOWNSHIP

PLEASE RETURN

RECORDED DOCUMENT TO:
Laura Moore Godek, Attorney at Law
913 N Curran Road

MecHenry, IL 60050

PREPARED BY:
Laura Moore Godek, Attorney at Law

913 N Curran Road
McHenry, IL 60050

Commonwealth Land Title Insurance Company
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