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This instrurhent was prepared by:

OAK TRUST CREDIT UNION

Oak Trust Credit Union

P.0. Box 5051

"/ SPACE ABOVE THIS LINE FOR RECORDER'S USE

REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS /A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT

- AGREEMENT WHICH PROVIDES/ FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

OF INTEREST.

THIS MORTGAGE is made on 09/10/48 ____, betwsan the Mortgagor,
_CHRISTINE M. PECUCCI

{herein "Borrower"}, and the Mortgagee, Oak Trust Credit Union ,

a corporation organized and existing under the laws of Hfno's '
whose address is __1 South 450 Summit Avenue, Suite 290 -

Oakbrook Terrace, IL 60181 )}
(herein "Lender").

WHEREAS, Borrower is indebted to Lender as described in this parcarapli;

TO SECURE to Lender:

(1} The repayment of all indebtedness due and to become due under-the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Tisclosures made by Borrower and
dated the same day as this Mortgage, and all modifications, amencments, axtensions and renewals
thereof (herein "Credit Agresment”}. Lender has agreed to meke advances.t» Borrower under the terms of
the Credit Agreement, which advances will be of a revolving nature and may ba made, repaid, and remade
from time to time. Borrower and Lender contempiate & series of advances to b2 arcured by this Mortgage.
The total outstanding principal balance owing at any one time under the Credit Agresment {not including
finance charges thereon at a rate which may vary from time to time, and any other .parges and collection
costs which may be owing from time to time under the Credit Agreement) shall not e.resd

FORTY THREE THOUSAND AND 00/100 DOLLARS

{$43,000.00 i That sum is referred 10 herein as the Maximum Principal Balance and referred to in

the Credit Agreement as the Credit Limit, The entire indebtedness under the Credit Agreement, if not

sooner paid, is due and payable _7 years from the date of this Mortgage. '

(2} The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement. '

{3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the foliowing described property

located in the County of _ COOK. , State of Hinais:
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LOT 210 IN AMBER GROVE UNIT 2, BEING & SURDISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 28 AND PART OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,
RANGE 9, BAST OF THE THIRD PRINCIFAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

Parcel 1D Number: 06-33-102-0U1 -0Q00

]

which has the address of 353 pERsn»::oLc’w_RL//
{Strost)

BARTLETT L
(City} |State)
60103 (herein "Property Address™)
|Zin Code)

TOGETHER with all the improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be deemcd to be and remain a part of the property covered by this
Mortgage; and all of the foregoing. together with said grozerty {or the leasehold estate if this Mortgage is on a

leasehold) are hereinafter referred to as the "Property.”

~Compiete it applicable:
This Property is part of a condominium project Known as 4

e ———

:
This Property ncludes Borrower's unit and all Borrower’s rights i~ the common elemants of the
condominium project. '
This Property is in @ Planned Unit Development known &3 v

TRy

Borrower covenants that Borrower is lawfully seised of the estate hereby convsyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, e.ceyt for ancumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against ail
- claims and demands, subject t0 ancumbrances of racord.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly 027/ when due all

amounts borrowed under the Credit Agreement, all finance charges and applicable other charges, and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject 10 applicable law, Lender, at Lender’s option, may require

_ Rorrower to pay 1o Lender on the day monthly payments of principal and finance charges are payable under the

Credit Agresment, until all sums gecured by this Mortgage are paid in full, a sum {herein "Funds”™ equal to

ona-twelfth of the yearly taxes and assessments {including condominium and plannad unit development assess-

ments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any: plus

one-twelfth of yearly _pygmiurn instaliments for t}azard insurance and flood insurance, if applicable, all as

yeasonably gstimated initially and from time to tme by Lender on the basis of assassments and hills and
‘reasonable estimates thereof. Borrower ghall not he obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

|§ Borrower pays Funds to Lender, the Funds shall bs held in an institution the deposits of accounts of which
arg insuraed or guaranteed by a Federal or state agency {including Lender i Lender is such an institution). Lender

shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
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charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that intarast on the
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, witheut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxas, assessments, insurance premiums and ground rents as they fall due, such excess shall
‘be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessmants, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Yeader. If under paragraph 22 hergof the Property is sold or the Property is otherwise acquired by
Lender, Lender siall apply, no later than immaediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by l.snder at the time of application as a credit against the sums secured by this Mortgage.

3. Application o/ Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Credit Agreemer.: z1d paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, second, {in the order Lender chooses) to any finance
charges, other charges anc ceiiection costs owing, and third, to the principal balance under the Credit Agresment,

4. Prior Mortgages and Daeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed oi trust.ar other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants (o .ruie payments when due. Except to the extent that any such charges or
impositions are to be paid to Lender'under paragraph 2, Borrower shall pay or cause to be paid all taxes, assess-
ments and other charges, fines and im)osiions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or-ground rents, if any. Within five days after any demand by Lender,
Borrowar shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when
due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclydeq, within the term "extended coverage,” floods, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require, Unless
Lender in writing requires otherwise, the policy shall piov.de insurance on a replacement cost basis in an amount
" not less than that necessary to comply with any coinsuraiice percentage stipulated in the hazard insurance palicy,
and the amount of coverage shall be no less than the Maximur. Principal Balance plus the full amount of any lien
which has priority over this Mortgage.

The insurance carrier providing the insurance shall be choszit by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All instrance policies and renewals thereof shall
" be in a form acceptable to Lender and shall include a standard tanrfgage cfause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies anu ;enewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which hzs rilority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cerricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are heredy assigned to Lender and shall
be pald to Lender to the extent of all sums secured by this Mortgage, subject to the tarms of any mortgage, deed
of trust or security agreement with a lien which has priority over this Mortgage. Unirss Lender and Borrower
otherwise agree in writing, insurance proceeds shall be applied to restore or repzii the Property, if it is
economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withih 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciam for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit develop-
ment, the by-aws and regulations of the condominium or planned unit development, and the constituent
documents.

7. Protection of Lender's Security. ILLINOIS BORROWERS: If Borrower fails to perform the covenants and
agree- ments contained in this Mortgage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender’s option, upon notice tc Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to

protect Lender's interest.
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MINNESOTA BORROWERS: If Borrower fails to perform the covenants and agreements contained in the Security
instrument, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees and take such action as is necessary to protect Lender’s interest.
WISCONSIN BORROWERS: !f Borrower fails to perform the covenants and agreements contained in the Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s Option, after giving notice to Botrower and opportunity to perform as required by applicable
Jaw, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary 1o protect Lender’s interesi.

ALL BORROWERS: Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payablie upon
notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hersunder. Any action taken by Lender under this paragraph shall
‘ot cure any breach Borrower may have committed of any covenant or agreement undar this Mortgage. Borrower
agrees that Lender is cubrogated to all of the rights and remedies of any prior lienor, 10 the extent of any payment
by Lender 10 such Yieno.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lerder shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender e nterest in the Property.

g, Condemnation. Tne proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation of other taking of the Property, of part thereof, or for conveyance in lieu of condem-
nation, are hereby assigned and snall be paid to Lender, 10 the extent of any indebtedness under the Credit
Agreement, subject 10 the terms of iy mortgage, deed of trust or other security agreament with @ lien which has
priority over this Mortgage. |

10. Borrowsr Not Releasad; Forbezie'.ce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate 10 release, N a1y manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be reguirerd to commence proceedings against such successor or refuse t0
extend time for payment or otherwise modify ac: iization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's BUCCeSSOrs in interest. Any forbearance by Lender in
exerciging any right of remedy hereunder, Of otherviise afforded by applicable law, shall not be a waiver of of
preclude the axercise of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several i jability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall fnure 10, the respective SUCCESSOrs and assigns of
Lender and Borrower, subject to the provisions of paragr ik 21 hereof. Al covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Credit
Agreement, (a) is co-signing this Mortgage only to mortgage, gienl and convey that Borrower's interest in the
Property to Lender under the terms of this Mortgage, {b) is not persznally liable under the Credit Agreement Of
under this Mortgage, and (c) agrees that Lender and any other Borrower itereunder may agree to extend, modify,
forbear, or make any other accommodations of amendments with regurd 1o the terms of this Mortgage or the
Credit Agreement, without that Borrower's consent and without releasiry that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given i+ another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by malling-such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrowe: may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail o Lander’'s address stated
herein or to such other address as Lender may designate by notice 10 Borrower as praviuesd herein. Any notice
‘provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shal. he the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabilityof Federal taw
to this Mortgage. in the event that any provision of clause of this Mortgage or the Credit Agreement conflicts
~ with applicable 1aw, such conflict shall not affect other provisions of this Mortgage ot the Credit Agreement which

can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, "costs,” "expenses" and "attornays’ fees” include
all sums to the extent not prohibited by applicable law of limited herein.

14. Prior Mortgage or Deed of Trust: Modification; Future Advance. Borrower shall not enter into any
agreement with the holder of any mortgags, deed of trust or other security agreement which has priority over this
Mortgage by which that security agreement is modified, amended, extended, or renewed, without the prior
written consent of tha Lender. Borrower shal neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. ‘Borrower shall futfih all of Borrower's obiigations under any home
rehabilitation, improvement, repair, or other loan agreament which Borrower may enter into with Lender. Lender,
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at Lender's aption, may require Borrower 10 execute and deliver 10 Lender, in a form acceptable 1o Lender, an
assignment of any rights, claims of defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption for Non-Wisconsin Borrowers. To the extent permitted by law, Borrower
hereby waives the penefit of the homestead exemption as to all sums secured by this Mortgage. Paragraph 17
does not apply to Wisconsin Borrowers.

18. Waiver of Statutes of Limitation. Borrower hereby waives, 10 the full extent permitted by law, statutes of
limitation as & defense 1o any demand or obligation secured by this Mortgage. Paragraph 18 does not apply to
Wisconsin Borrowers.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

20. Notice of Transfer of the Property; Advances after Transfer, Borrower shall give notice 10 Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
ghall be obligated to give notice to Lender, as provided in paragraph 12 hereot, promptly after such transfer.

Even if Borrower -t ansfers the Property, Borrawer will continue to be obligated under the Credit Agreement
and this Mortgage unlcss Lender releases Borrower in writing. As a condition 10 Lender’s consent to any proposed
transfer or as a conditicn ‘o the release of Borrower, Lender may require that the person to whom the Property is
transferred sign an assumatibn agreement satisfactory to Lender and Lender may impose &n assumption fee. The
assumption agreement will 1 antitle the person signing it to receive advances under the Credit Agreement.

21. Transfer of the Propesty. Subject t0 applicable law, Lender shall have the right to accelerate, that is, 10
. demand immediate payment in fulof all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sellzor transters all or part of the Property or any rights in the Property.

If Lander exercises the option to ucvelerate, iender shall give Barrower notice of acceleration in accordance
with paragraph 12 hereof, The notice sz provide a period of not legs than 30 days from the date of the notice
. within which Borrower may pay the sums draiared dus. if Borrower fails to pay those sums prior to the expiration

of such period, Lender may. without further notice of demand on Borrower, invoke any remedies permitted by
paragraph 22 hareof.
22 Default, Termination and Acceleration, fiemedies. FOR ILLINOIS BORROWERS: Each of the following
~ gvents shall constitute an avant of default {"event 7 default") under this Mortgage: {1} Borrower commits fraud
or makes a material mis- representation in connecticn with this Mortgage or the Credit Agreement; {2} Borrower
does not meet the repayment terms of the Credit Agreament; or (3} Borrower's action or inaction adversely
affacts the Lender’s rights in the Property secured by \hig Mortgage. If an evant of default occurs, then prior to
exercising any right or remedy provided for in this Mortgae end prior t0 accoleration, Lender shall give notice 10
Borrower as provided in paragraph 12 hereof specifying: {1} th: event of default; {2) the action raquired to cure
such event of default; {3) a date, not less than 10 days from the ¢'ate the notice is mailed to Borrower, by which
such event of default must be cured; and (4] that failure to cur% cuch event of default on of before the date
specified in the notice may result in acceleration of the sums sec1*od by this Mortgage, foreclosure by judiciel
procesding, and sale of the Property. The notice shali further inform ourrower of the right to reinstate after
acceleration end the right to assert in the foreclosure proceeding the nonex’stence of an event of default or any
other defense of Borrower to acceleration and foreclosure. If the event i sicfault is not cured on of before the
date specified in the notice, Lender, at Lender's option, may declare all of \he Zums secured by this Mortgage t0
be immediately due and payable without further demand and may foreclose tnie shortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosura, including. but not limited to,
_reasonable attoney’s fees and costs of documentary evidence, ghstracts and title 1aports.
FOR MINNESOTA BORROWERS: Each of the following events shall constitute an euent of default {"event of
default™} under this Mortgage: (1) Borrower commits fraud or makes a material misrepresantation in connection
with this Moertgage or the Credit Agreement; (2) Borrower does not meet the repaymsaf terms of the Credit
Agresment; of (3) Borrower’s action or inaction adversely affects the Lender’s rights in the P-aperty secured by
this Mortgage. If default occurs, then prior to exercising any right or remedy provided for jin thie Mortgage and
prior to acceleration, Lender shall give notice t0 Borrower as provided in paragraph 12 hereof voccifying: (1) the
event of default; {2) the action raquired to curé such avent of default; {3) a date, not less than 30 days from the
- date the notice is mailed to Borrower. by which such avent of default must be cured: {4} that failure to cure such
avent of default on or before the date specified in the potice may result in acceleration of the sums sacured by
" this Mortgage and sale of the Property, The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to bring a court action to assert the nonexistence of an event of default or any other
defense of Barrower to acceleration and sale.

If the event of default is not cured on or before the date spacified in the notice, Lender, at Lendet's option,
may declare all sums secured by this Mortgage tc be immediately due and payable without further demand and
may invoke the power of sale hereby granted and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred In pursuing the remedies provided in this paragraph
22, including, but not {imited to, reasonable attornays’ fees.

If Lender invokes the power of gale, Lender shall cause a copy of a notice of sale to be served upon the
person, if any, in possession of the Property. Lender shall publish a notice of sale and the Property shall be sold at
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- public auction in the manner prascribed by applicable law. Lender or Lender's designee may purchase the Property
at any sale. The Proceads of the sale shall be applied in the following order: (a) to all sums socured by this
Mortgage: (b) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’
fees and costs of title evidence; and (c) the excess, if any, to the person of persons legally entitled thereto.
FOR WISCONSIN BORROWERS: Each of the following events shall constitute an event of default ("event of
default") under this Mortgage: {1} Borrower faits to meet the repayment terms of the Credit Agreement on two
occasions within any twelve month period; or {2} Borrower's failure to observe the terms of this Plan materially
impairs the condition, value of protection of, or Lender's rights in, the property gecured by this Mortgage. If any
Event of Default oceurs, then prior to exarcising any right or remedy provided for in this Mortgage and prior to
acceleration, Lender shall mall notice to Borrower of Borrower's right to cure the default as required by law. If the
event of default is not cured on ot befors the date specified in the notice, Lender, at Lender's option, may declare
all of the sums socured by this Mostgage to be immediataly due and payable without further demand and may
invoke the power of sale and any other remedies permittad by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 20, including, but not
limited to, reasonable attornays’ fees to the extent permitted by the Wisconsin Statutes.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner prescribed by applicable
law to Borrower and % the other persons prescribed by applicable law- Lender shall publish the notics of sale and
the Property shall be rold in the manner prescribed by applicable law. Lender or Lender’s designee may purchase
the Property at any eale. The proceeds of the sale shall be applied in the following order: {a) to all reasonable
- costs and expenses of the sa'e, including, but not limited to, reasonable attorneys’ fges to the extent permitted by
the Wisconsin Statutes and cus's of title evidence; (b} 1o all sums securad by this Mortgage; and {c) the excess, if
any, to the clerk of the Circuix Coutt of the County in which the sale is held. :

23. For Borrowers outside of Wisconsin: Notwithstanding Lender’'s acceleration of the sums secured by this

Mortgage due 1o Borrower’s bresciv (for lilinois Borrowers} or default (for Minnesota Borrowers), Borrower shall
rave the right to any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time prior 10
entry of a judgment anforcing this Morigege for Illinois Borrowers of sale of the Property pursuant to the power of
gale containad in this Mortgage for Minnesota aorrowers, if: {al lllinois Borrowers: Borrower pays Lander all sums
which would be then due under this Mortg: g€ and the Credit Agreement had no acceleration occurred; Minnesota
Borrowers: Borrower pays Lender all sums cost tuting the default actually existing under this Mortgage and the
" Credit Agreement at the commencement of foreciosure proceedings under this Mortgage; for both Minnesota and
llinois borrowers; (b} Borrower cures all events ot dafault; (6} Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’'s femedies a8 provided in paragraph 22 hereof/ including, but not limited to, reasonable attorneys’ fees;
and {(d) Borrower takes such action as Lender may reazonzhly require 10 assure that the lien ot this Mortgage,
Lender's interest in the Property and Borrower’s obligatior. o pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrewer, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration %ao oncurred.
FOR WISCONSIN BORROWERS: Notwithstanding Lender’s acceleraurn of the sums sacured by this Mortgage due
to Borrowers default, Rorrower shall have the right to have any reoceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to oceur of (i} thr fiith day before the sale of the Property
pursuant to the power of sale contained in this Mortgage or (i} entry of & jucgment enforcing this Mortgage it: (a)
Borrower pays Lender all sums which would be then due under this Mortgsya and the Note had no acceleration
occurred; (b} Borrower CUres all events of default; {c) Borrower pay all reasunokie expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mort;2ge, and in enforcing Lender’s
remedies as provided in paragraph 20 hereof, including, but not limited to, reesorsble attorneys’ fees; and (d)
Borrower takes such action as Lender may raasonably requiré o assure that the \ien of this Mortgage, tender’s
interest in the Property and Borrower's obligation to pay the sums secured by thin Wortgage shall continue
gnimpaired. Upon such payment and cure by Borrowet, this Mortgage and the obligatior.s sacured hereby shall
remain in full force and effect as if no acceleration had occurred.

24, Assignment of Rents; Appointment of Recaiver. FOR ILLINIOIS BORROWERS ONLY: r= additional security
hereunder, borrower hereby assigns to lander the rents of the praperty, provided that boriower shall, prior o
acceleration under paragreph 22 hereof or abandonment of the property, have the right to collect und retain such
rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the property, lender shall be entitied to have
a receiver appointed by a court to enter upon, take posgsession of and manage the property and to collect the
rents of the property including those past due. All rents collected by the receiver shall be applied first 10 payment
of the costs of management of the property and collection of rents, including, but not limited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attormeys faes, and then to the sums secured by this morigage. The
receiver shall be liable 10 account only for those rents actually received.

25. Release. FOR ILINOIS BORROWERS ONLY: This Mortgage secures 8 revolving line of credit and advances
may be made, repaid, and remade from time 10 time, under the tarms of the Credit Agreement. Lender shall
discharge this Mortgage when Borrower has {1) paid all sums sacured by this Mortgage and (2) has requested (a}
that the line of credit be canceled or (b) that the line of credit be reduced below the amount for which a security
interest in real property may be requived by Lender. Lender shall release this Mortgage without charge 1o

Borrower.
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FOR MINNESOTA BORROWERS: This Mortgage secures a revolving line of credit and advances may be made,
repaid, and remade from time 10 time, under the terms of the Credit Agreement. When Borrower (1) has paid all
sums secured by this Mortgage and {(2) had requested that the revolving line of credit be canceled, Lender shall
discharge this Mortgage. To the extent permitted by law, Lender may charge Borrower & fee for such discharge
and require Borrower to pay costs of recordation, if any.

WISCONSIN BORROWERS: Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrowers. Borrower shall pay all costs of recordation, if any, unless applicable law
provides otherwise.

26. Notice of Default. FOR MINNESOTA BORROWERS ONLY: Borrower and Lender may request the holder of
any mortgage, deed of trust or other encumbrance with a Jien which has priority over this Mortgage to give Notice
1o Lender, &t Lender's address set forth on page one of this Mortgage. of any default under the superior
encumbrance and of any sale or other foreclosure action. A separate request for notice of sale in accordance with
Minnesota Statutes Section 580.032 may be recorded contemporangousty with this deed of trust.

27. Accelerated Redemption Periods. FOR WISCONSIN BORROWERS ONLY: If (i) the Property is twenty {200
~ acres of less In size, (i} Lender in an action to foreclose this Mortgage waives all right to @ judgment for

deficiency and (i} |.4nder consents 10 Borrowers remaining in possession of the Property, then the sale of the
Property may be six (5 months from the date the judgment is entered if the Property is ownar-occupied at the
-time of the commencament of the foraclosure action. If conditions (i} and {iily above are met and the Property Is
not owner-occupied at the time of the commencement of the foreclosure action, then the sale of the Property may
be three (3} months from(tha date the judgment is entered. In any event, if the Property has been abandoned,

then the sale of the Property iney be two {2) months from the date the judgment is entered.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien

which has priority over this Mortgage to give Notice to Lander, at Lender’s address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foraclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

{Seal}
CHRISTINE M PECUCCI
Borrower )
{Seal)
) p Borrower
4 [Seall

Borrr e,

< {Seoalt

Borrower

sTATE OF iLiNots, _(Coots County ss:
L @An‘i&*‘_ﬂ ¢ ' NOL(B wo S WVonpzae? a Notary Public in and for said

county and state, do hereby certify that __ o
Chesying M. Yoecacos 20

_ personally known to me to be the

same person{s} whose namel(s) | S subscribed to the foregoing instrinnent, appeared before me this day in
persan, and acknowledged that S ne signed and delivered the said inst'urient as BEC: free voluntary act,

for the uses and purposes therein set forth.

Glven under my hand and official seal, this \ o M‘ day of S_.g Oﬁ‘a ,bg Fa )gm‘}/
My Commission expires: 5 ] [o[ o ﬂ'\r& )h‘ -—)/)"\ /

"Signatdre of Notary Pubiic

f‘\vm.mz S . Mthmzed

Name of Notary Public

OFFiCIAL SEAL
NADINE S NEHMZOW
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMM:SSION EXPIRES:08/10103
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