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-'RECEIVEI DI BD CONDITION. assicnr s RENT';

004 (referred to below as " Lender")

‘Arlmgto'n_ Helght ;

' ’Property located in Cook County. State of lllinois:

ELEIVIENTS IN WING ‘STREET CONDOMINIUM, - AS' DELINEATED AND DEFNIED IN/(3'E DECLARATION

;PRINCIPA IVIERIDIAN IN COOK COUNTY, ILLINOIS..
':-,PARCEL TWO: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE 2 23 and 37, LIIVIITED

: HIS» ASSIGNMENT OF BENTS dated September 30 12008, i made and executed between Realworks, LLC. ‘
-.(referred to- beIow ‘as Grantor") and Village Bank & Trust who"e address is 234 West Northwest nghway,'

-AGSIGNMENT For valuable eon5|deratroh, Grantor hereby assigns, grants‘b cratiauing security |r1terest'ln, and
-fconveys to Lender all of Grantor's right, title, and interest in and to the Rems rom the followmg descnbed .'

f:PARCEL ONE UNIT 203 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTE'{ES "IN THE COIVIIVION Y

HECORDED MAY 28,2003 AS DOCUMENT NO. 0314831023, AS AMENDED FROWM 71" "€ TO TIME, IN o
THE WEST.. HALF OF - THE SQUTHWEST QUARTER OF SECTION' 29 AND THE NORT:! !iALF OF THE.
AST-QUARTER OF. SECTION 30, ALL IN: TOWNSHIP 42 NORTH RANGE 11, EAST OI' THE THIRD '

“ .. COMMON ELEMENT, AS DELIENATED ON THE SURVEY ATTACHED TO THE DECLARATION AFFORESAID
e .,RECORDED AS DOCUMENT NO 0314831023, AS AMENDED FROM TIME TO TIME, AND AS ASSIGNED .
S BY. INSTRUIVIENTS RECORDED AUGUST 20 2008 AS DOCUMENT NUMBERS 0823349012 AND ’

; EASENI ’TS FOR THE BENEFIT OF PARCELS 'ONE AND TWO FOR INGRESS EGRESS _
OYIVIENT AS SET FORTH IN CROSS | EASEIVIENT AND cosT SHARING AREEIVIENT ‘

i
3
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THIS ASSIGNNIENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

- OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contral' of and operate and manage the Property and collect the Rents, provided that the

granting of the right to collect the Rents shall not constitute Lender's consent to the use ef cash collateral in a
bankruptcy proceeding. .

GRANTOR S REPRECENTATIONS AND WARRANTIES Grantor warrants that:

Ownershrp. Grariis 's entitled to receive the Rents free and clear of all rights, loans, I|ens encumbrances,

and claims except &s vivclosed to and accepted by Lender in writing.

.. . Right to Assign. ‘Grantor.izs the full rrght power and authority to enter rnto this Assignment and to assign
. and convey the Rents to Icider. - .

. No Prror Assrgnment Granto. “2s not previous!y assigned or conveyed the Rents.‘to arty_-oth‘er person by .

) any rnstrument now: in force.

'r.-
¥

S N’o Further Transfer Grantor will not sell assrgn, encumber, or. otherwrse drspose of any of Grantor s

i ;; nghts |n the Rents except as provided m nr* /‘smgnment SRR '

) ' -.LENDER S RIGHT.TO. RECEIVE 'AND COLLECT REMTS. Lender shall have the rrght at any. time, and ‘even .
though no. default shall have occurred under this Assignment, to .collect and receive the. Hents For this®

' purpose Lender is; hereby grven and granted the following rrghts powers and authority:

*Notice to' Tenants Lender may send notices to any anu all tenants of the Property. advrsrng them of thrs’

Assrgnment and dlrectrng all Rents to be pald directly to Lerdar or Lender s agent.

' Enter the . Property Lender may enter upon and take posses'.orr of the Property, demand collect. and
receive. from the tenants or from.any other persons liable therefor, al' of the Rents, institute and carry on all
Iegal proceedlngs necessary for the protection. of the Property, ineding Such proceedrngs as may be

necessary to recover possession of the Property, collect the Rents ond remove any, tenant of tenants or
other persons from the Property » , e :

o contrnurng cos { _and expenses of malntamrng the Property in proper repair and cordi*ion, and also to pay
-.all taxes;: assessments and water utrlrtres, and the premiums on. frre and other insurance effected by Lender
“on the Preperty : : : 8

Complrance wrth Laws. Lender may do any and all things to executa’ and comply with- the laws of the

e

Lease the Property Lender may rent or lease the whole or any part of the Property for such term or terms
and an such condltrons as Lender may deem approprrate { PR :

apphcatron of Rents

. deem approprrate and may act exclusively and solely in the pIace and stead of Grantor and to have all of
"[the powers of. Grantor for the purposes stated above ' ; : -

' ASSIGNMENT OF RENTS " i.. © T
‘ : (Contrnued) PR - Page2 -

.-Maintain- the Property Lender may. enter upon the Property 10 mamtarn the Propert y and keep the same in
repalr, to'pay. the_costs thereof and of all services of all employees including thei equipment, and of all’

State of Hlmors and also all other laws rules, orders, ordrnances and requrrements of all other governmental ’

B Employ Agents ~Lender may engege such agent or agents as Lender may deem appropriate, gither in’
. ii.Lender’s. name’ er in: Grantors name, to rent and manage the Property, including the collection, and_r .

Other Acts Lender may do all such other thrngs and acts’ with respect to the Properiy as Lender may'

R
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No Requirement to Act' Lender shall not be required to do any of the foregoing acts or-things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
" for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine.the, application of any and all Rents received by it; however, any such Rents received
by Lender which are not applled to such costs and expenses shall be applied to the Indebtedness. All
o expenditures’made by Lender under this Assignment and not reimbursed from the Rents shall'become a part of
the Indebtedness secured by this Assrgnment, and shall be payable on demand, with interest at the Note rate
from data of expend ture until paid.

'FULL PERFORMANCF If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement o file evidencing Lender's security interest in the Rents and the Property. Any
termlnatron fee requrred by law sliall be paid by Grantor, if permitted by applrcable law.

‘ t“RE!NSTATEMENT OF SECURIT\ INTFQEST If payment is made by Grantor, ‘whether voluntarlly or otherwrse,
or by guarantor or by any- thn’d party, 4r the lndebtedness and thereafter Lender is forced to remit the amount

'bankruptcy law - -or Iaw for the relief-of debiors - (B) by, reason of any judgment, decree or order of any court or
. admlmstratrve body havrng ;unsdrctron over Lzpder or any of Lender's property, or (C) by reason of any

' ,settlement -or compromlse iof: any claim made-0v Lénder with any - claimant (including without limitation
e Grantor), the Indebtedness shall be considered unp aid for the purpose of enforcement of -this Assignment and
B n this Assignment: shall’ cantinue to be effactive or shall be reinstated,. as the case may be, notwithstanding any
: cancellatron of this Assignment or of any note or other iastrument or agreement evidencing the Indebtedness

; ~_-never had been ongmally received by Lender, and Grantor snali he- bound by any Judgment, decree, ordef,
.f-'sett!ement or compromnse Iatmg to the lndebtedness or to thrs ns,wnment ‘

. e .
‘LENDER $ EXPENDITURES h"any actron or proceedlng is commenc ad ttat would materlally affect Lender s
:mterest in the Property or rf Grantor fails to comply with any provrsror f thls Assrgnment or any Related
;Documents mcludmg but not Irrmted to Grantor's failure to discharge or pay hen due any: amounts:Grantor. is.
-requrred to’ dlscharge or.pay under this Assignment or any Related Documents; i.ender on Grantot's behalf may
.- (but $hall not be obhgated 'to} take any action that Lender deems appropriate,, including but’ not limited .to
4ol drschargmg or payrng all taxes, liens, security interests, encumbrances and other clairis; at any time levied or
placed on the Rents or the Property and.paying all costs for insuring, maintaining ana.orsserving the Property.
All'such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

éxpenses will bécome a part of the Indebtedness and, at Lender's optlon erI {A) be payable Oiv'demand; (B)

= 1o become due during’ erthe ;'(1) the term of any applicable i insurance polrcy, or {2} the remaining term of the

Assngnment also ‘will secure payment of these’ amounts. Such right’ shaII be in addition to.all other rrghts and
remedres 10 whrch Lender may be entitled upon Default ' . : - :

‘ 'DEFAULT Each __o. vthe followmg, at Lenders optron, shall constltute an Event of Default under this
'~L~Assrgnment .

"ts

Payment Default Grantor fails to make any payment when due under the Indebtedness.

Loan.No: 340243 .. .. - . - (Contmued) T - Paga 3.

of-that - payment (A} to, Grantor § trustes i, bankruptcy or to any srmrlar person under any federal or state -

- .and: the Property will continue to secure the amaunt repaid or-recovered to the same extent as if that amount .

“-under- the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
“be added to the: balance ofithe Note and’ be apportroned among and be payable with any installment payments .

N‘ote ‘or.; (C) be treated as’'a. balloon payment which .will be,due.and- rpayabla at-the Note's maturity.” The

: 'Other Defaults Grantor fails 1o comply with or to perform ;any other term, obligatiort, covénant or.
o condmon contalned. in this Assrgnment or rn any of the Related Documents orto comply wrth or to pen‘orm :
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

.False Statements. Any warranty, representation or statement madé or furnished to Lender by Grantor or
- on Grantor's behalf under this Assignment or.the Related Documents is false or misleading in any material
© réspect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
' ;-, effect (including failure of any collateral document to create a valid and perfected security interest or Iren)
at any trme and for any reasan.

Death or Insciiency. The dissolution of Grantor's (regardless of whether election to continue is made), any

member withd:aws from the limited liability company, or any other termination of Grantor's existence as a

going business rithe death of any member, the insalvency of Grantor, the appointment of a receiver for
. ~ any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
o the commencement or &ny proceeding under any bankruptcy or insolvency laws by or against Grantor.

. Creditor or Forfeiture Prc..eedmgs Commencement of foreclosure- or. forfeiture proceedings, whether by
judrcral proceedrng, self—HL.p, repossessmn ar-any other method ‘by any creditor of Grantor or by any
. governmental .agency agalnst the-Rents or any property securing the Indebtedness. This includes a .
: garnrshment of .any of ‘Grantor's accounts, including deposit accounts, with Lender. However, this Event- -
" of Default shall-not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
".the claim. whrch is' the. basis .of the cleditor or forfeiture proceedrng and if Grantor gives Lender written
" _noticé of the creditor or forfaiture procezding and deposits with Lender monies or a surety bond for the

creditor or forfeiture - ‘proceeding, in an amount determlned by Lender, m rts sole dlscretron as berng an
adequate reserve or bond for the dlspute

T

Property Damage or. Loss. The Property is lost, sto! er, Jubstantrally damaged sold or barrowed agamst

Events Affectrng Guarantor Any of the precedrng events )ccurs wrth respect to any Guarantor of any of -
“the lndeb{tedness or any Guarantor dies or becomes incorir e*ent, or revokes or dlsputes the validity of, or
Irabrlrty under any Guaranty of the Indebtedness.

prospect of payment or performance of the Indebtedness i [ impairéd.
lnsecurrty Lender in good faith believes |tse|f insecure.

Cure Provrsrons If any default, other than a default in payment is curabrc and.if Grantor has not been
" given a- notrce of a breach of the same provision of this Assrgnment within the preceding twelve {12)
months, it .may be cured if Grantor, after receiving written notrce from Lender deranding cure of such
default (1) cures 'the ‘default wrthrn fifteen (15) days; or (2)..if the cure requires rire than fifteen {15)
days rmmedrately- i trates steps which Lender.deems in Lender's sole discretion to be sufiicent to cure the

complrance as soon as reasonably practrcal

~ thereafter, Lender fay exercise any one or more of the following rights and remedies, in addition to any other -
rlghts or remedres provrded by law: :

Accelerate lndebtedness Lender shall have the rrght at its optron wrthout notice to Grantor to declare the

" . entire Indebtedness immediately due and payable lncludrng any prepayment penalty that-Grantor would be
! requrred to pay A .

""-‘}i‘Collect Rents Len" _‘lishall have the rrght wrthout notice to" Grantor, to take possessron of the Property
- _,'f_Lenders ~gosts, “against the Indebtedness. In furtherance of this' right, 'Lender shall’ have all the rights
s .provrded for in:the Lender s ‘Right to Recelve and Collect Rents Section, above. If the Rents are collected
rantor lrrevocably designates Lender as’ Grantor s attarney-in-fact to endorse instruments-

Adverse Change A materlal adverse change oceurs in Grantor s-financial condition, or Lender belreves the

- default and thereafter contrnues and completes all reasonable and necessary steps sufficient to produce

RIGHTS AND. REMEDIES ON DEFAULT Upon’ the occurrence of any Event of Default and at any time'’

... and colléct thé Rents, mcludrng amounts past: due and unipaid, and apply the net proceeds .over and above

o .
N S

}
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received in. payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
- Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise rts rights. under this subparagraph either in person, by agent, or through a receiver.

l\llortgagee in Possessron Lender shall have the right to be placed as mortgagee in possessron or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against thel
"Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
* Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property

* exceeds the Iniebiedness by a substantlal amount. Employment by Lender shall not disqualify a person
from serving as a_eceiver:

Other Remedies. Lerirérshall have all other rights and remedies provrded in this Assrgnment or the Note or
by law. . :

. Election of Remedles. ».Election by Lender to pursue any remedy shall not exclude pursuit of any other
.‘remedy, and’an: eiectron to make expenditures or to take action to perform an obligation of Grantor under

___'.-thrs Assrgnment ‘after’ Grantor's failue to perform shall not affect Lender S nght to declare a default ‘and
" exercise rts ‘rermedies. :

""orneys Fees, Expenses If Lender ..Lu*utes any suit-or action to enforce any of the terms .of this
_ Ass:gnrnent Lender .Shall- be_ entrtled to “ircuver such sum as the court may adjudge reasonable as
j'}attorneys fees at t'fa pon any appeal Wiiether or not any: court action is involved, and to the extent
~.znot prohlbrted by Iaw, all reasonable expenses Lenderincurs that'in Lender s opinion are necessary at any
':.trme for . the: protectron of its interest of the enforrament of rts rlghts shall become a part of the
" Indebtedness. pavable on demand and shall bear intersst 2t the Note rate from the date of the expenditure
-, .-until repaid: - - Expenges” covered by this paragraph mclude, ithout Irmrtatron however subject 1o any limits
. urder- applrcable law, Lender's attorneys' fees and Lender’s iegal expenses, whether or not there is a
-,Iawswt inc _.’dmg attorneys' fees and expenses for bankruptcy ,oceedlngs (including ‘efforts to modify or
-vacate any’ ‘automatic stay or injunction), appeals; and any anticipated' post-judgment collection services,
“the cost of searchlng records, obtarnrng trtle reports (including foreciusure reports), surveyors' reports, and
S "appralsal fees, title insurarice, and fees for the Trustee, to the extent perraiited by applrcable law. "Grantor .
also W|II pay any court costs, m addmon to all other sums prevrded by Iaw

i

MISCELLANEOUS PROVISIONS The folIOW|ng miscéllaneous provrsrons are a part of this Assrgnment

e Amendments _ Thrs Asmgnment -together wrth any Retated Documents nofslitutes the  entire
7‘,understand|ng and agreement of the parties.as to the matters set forth in this Assignmierit - No alteration of
©oor- amendment to thrs ‘Assignment shall be effective unless given ‘in writing and signec¢ by the party or
4part|es sought to b charged or bound by the alteration or amendment.

: .;Captlon headrngs in this: Assignment are for convenlence purposes only and are not o
‘ ;be used to interpret or defrne the provusrons of this Assignment. .

;‘-.Governrng Law Thls Assrgnment will be governed by federal Iaw apphcable to Lender and, to the extent '
~ t-;preempted by federal Iaw the Iaws of the State of I]lrnofs wrthout regard to its conﬂlcts of Iaw

ce-o0l.venue. 5 a Iawsurt Grantor agrees upon Lender s request to SmeIT to .the rurlsdrctron
thfe courts of Cook County, State of Illrnors o S :

[
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- thls Assrgnment in he,smgular shall be. deemed to have been used in: the piural where the context and
_construction so: reqUIre {2) If more than one person signs this Asmgnment as "Grantor," the obligations
‘of each Grantor are )ornt and several. This means that if Lender brings a lawsuit, Lender may sue any one .
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to ‘paragraphs or sections
in this Assrgnment are for convenience purposes only. They are not to be used to interpret or define the
; prowsrons of thrs Assignment.

.. No Walver by Lender. Lender shall not be deemed to have waived any nghts under this Assrgnment unless
' such warver is given in writing and signed by Lender. No delay or ‘omission on the part of Lender-in
"‘E"exermsmg any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
. provision of tus, Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to

demand strict omipliance with that provision or any other provision of this Assrgnment No prior waiver by

_ Lender, nor any corise of deallng between Lender and Grantor, shall constitute a waiver of any of Lender's .

_ rights or of any of Crzator's obligations as to any future transactions. Whenever the consent of Lender is -

required under this Assigiinant, the granting of such consent by Lender in any instance shall not constitute.
: ;:.;:contlnumg consent to sulisrouent instances where such consent is requrred and in all cases such consent
l ~may be granted or wnthhera |n t"'a sole discretion of Lender. Co

Notnces. ~Any notice requlred te be _niver under this Assngnment shall be given in wrlt:ng. and shall be,
feffecttve “when actually delivered, 'vhen actually received by telefacsmle {unless, otherW|se required by |
law),. when deposned with a nationally recognized avernight ‘courir; ar; if mailed, when: depos:ted in the -
Umted States. ‘mail, asifirst class, ‘certitied or registered mail" postage prepald directed to the addresses _
shown near the- beglnnmg of thns Assignmant. Any party may : change its address for natices under this

C e change the party's'address; For.notice purposcs, Crantor agrees ‘to keep Lender mformed at all times.of -
Grantor's curren' address Unless otherwise pr‘OVldbu ar required by law, if there is more than one Grantor,'
. any notlca g;ven by Lender to any Grantor is deemed to e notice given to all Grantors.

"':Powers~ of Attorney The varlous agenoles and power: f ‘attorney conveyed on Lender under this
: ASS|gnment are granted for purpases of secunty and may not be .esoked by Grantor unttl such time as the
‘,same are renounced by Lender. . , i o g : ' . '
If’a--court . of competent 1unsd|ct|on fmds any provus*on ')f thls Assrgnment to be 1llegal
al g as. to any, cireumstance, that fmdmg shall not W:nc he oﬁendmg provrsnon illegal, .
. f!e as to any other clrcumstance It feasrble the' nffendrng provrsmn shall be -
.ﬁvconSIdered modrﬁed so that it becomes legal, valid and enforceable If the orrenr’..m provision cannot be so
.‘\modrfred it shall ~beﬂ con51dered deleted from this Assrgnment Unless otherwice required by law, the

lllegaluty, mvalndrty, or: unenforceabrhty of any provrswn of this Assrgnment shall’ nut affect the Iegahty,.
) valldlty or enforceab:llty of any other provrsmn of this. Assignment..

; -f:"j‘"Successors andAssigns. ‘Subject to any limitations stated in this Assignment on transrer of Grantor 5.
. mterest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
~Iassrgns. if ownershrp of the Property beacomes vested in a person other than Grantor, Lender, without
notice .to’ Grantor, may deal with Grantor's .successors: wrth refertence to th|s Assngnment and:the

%
A

“tead Exemptlon Grantor herebv releases and waives all rights and benefrts of the’
:on laws of the State of Ilinois as to all Indebtedness secured by this Assugnment

' Warver of ‘_Rrght of ﬁedemptlon NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

--Assrgnment by grvrng “formal written notice to the other partles, specn‘ylng ‘'that the purpase of the notice is o

ndebtedness by wqy ofv forbearance or extensron wrthout releasmg Grantor from the obhgatrons of thrs

.
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CONTAINED IN THIS 'ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
.GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO.THE DATE OF
THIS ASSIGNMENT

DEFINITIONS. The following capitalized words and terms shall have the followmg meanings when used in th|s :

Assighment. Unless. specifically stated to the contrary, all references to dollar amounts shall mean amounts in
.. lawful money of the United States of America, Words and terms used in the singular ‘shall include the plural,

“and the plural shall include the smgular, as the context may require. Words and terms not otherwise defined i in
this Assignment shal have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The-word- "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be am:nred or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT O7 RZNTS from time to time.

Borrower. The word "Buirswer” means Realwaorks, LLC.
| [5éfaU|tf ,The“-word_'_"'D,"e;tault" ieans the Default set forth in thisAssignment in the section _tltled "Default"-.

RS I

W T SR
G .

T Assxgnment in. the default sectlon of thie.Assignment.

s Grantor The word "Grantor" means Realwcrks, LLC.

Guarantor ~The word "Guarantor means any guar"-‘tor surety, or accommodatlon party of any or all of
ithe lndebtedness A .

Guaranty The word "Guaranty" means the guaranty wari C‘uarantor to Lender mcludlng wtthout Ilmltatlon

- e guaranty of all 0T part of the Note.

-’expenses payable under the Note of: Related Documents, togethrr nnth ‘all renewals’ of, extensions of,

‘expended or- advariced by Lender to discharge Grantor's obllgatlons 0% expenses mcurred by Lender to

.enforce Grantor's: obllgatlons under this Assngnment, together with 1ntereet rin such amounts, as provided'in
‘thrs Assigniment, i , : , : ‘

Lender The word "Lender“ means V|Ilage Bank & Trust, its successors and asmgna

, :'Note ‘The® Word "Note" means the ‘promissory note dated September 30, 2008, ir'tha original principal

_ amount of $316,000.00 from Grantor to Lender, together with all renewals of, extensiorie of; ‘modifications
o of refmancmgs of, consohdatlons of, and substitutions for the promlssory note or agreemer.. The interest -

_rdte .on “the. Note is 7. OOO% based on a year of 360. days Payments on the Note are fo be made in

b subsequent payments are due on the 'same day of each month after’ that Grantor's final payment will be
_due on- September 30, 2013 and wnll be for all prtncrpal and all accrued interest not yet pald Payments
;lnclude prmcupal and"

Property “The word, "Property means all of Grantor's right, title and interest in and to all the Property as
descrlbed in the "ASS|gnment sectlon of this Assignment.

; secunty deeds, collateral mortgages, and all other instruments, agreements and documents Whether now,
0 “'hereafter exnstln' executed in connect|on W|th the Indebtedness C o :

,,,,,

o Rents

“ Event ol"Def‘auIt The words "Event oj Default" mean any of the events of default set forth in this -

A

Indebtedness The word "lndebtedness" means all prlncu.al 'nterest and other amounts, costs and ‘

'modlftcatlons iof, consolldatlons of and substitutions for the Note or H’l&tﬁd Documents and any amounts .

f.accordance wrth the followmg payment schedule: in 59 regular payments of $2,253.62 ‘each and .one ©
rrregular last payment estlmated at’ $290,688.86.. Grantor's first payment is ‘due October 30 2008, and all .

oS "."Related Documents The waords- "Related Documents" mean all promtssory notes, credlt agreements loan .
C s jagreements -environmental - agreements, guaranties, security agreements, mortgages, deeds of trust, .

The word” Rents" means aII of Grantor s present and future nghts tttle and mterest in, to and :
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" (Continued) . - . paes |

. under ehy and all present and future leases, including, without limitation, all rents, revenue, income, issues,
. rovalties, bonuses, accounts receivable, cash or security deposns, advance rentals, profits and proceeds
from the' Property, and other payments-and benefits derived or to be derived from such leases of every kind
. and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND ‘
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 30, 2008.

GRANTOR

LIMITED LIABILIT‘ C (‘MPANY ACKNOWLEDGI\IIENT

i
i
Y
)

-On day of- ﬂfﬂw |, K2eed " hetore me, the undersignad Notary
-Public, personally appeared Ayad M. Nahlawi, Manager of Realworks, LLC; and known to me to be a member
' "OF.- designated agent of.-the limited habll:ty company that executed the ASSIGNMENT OF RENTS and
.;\%’ecknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by :
" authority of statute, its articles of orgamzatlon or its operating agreement for the uses and purposes therein +. +
g mentloned end on oath !stated that he or she is authorlzed to execute thls Assugnment padtan’ fact executed the R
L "ASS|gnment on behah‘ of thie Ismlt d-liability company v

! Y o - Resuimg atj7/MW #’ SRS
o Notary Publlc in and for the Stete .of %&M % ZM% W 490/0

SN '—v_iiMy commlssmn expires ﬁ,%—//a/ -20 ggga

'Ver 541 20 001 Copr Hartand Fmanclal Solutuons, Inc. '1997 2008. - A\lI‘Rights

LASER PRO-Lendmg,
: _IL c: \APPS\LASERPRO\CFI\LPL\G14 FC TR 4193 PR- 7'

Reserved

UOFFICIAL, SEAL
- THOMAS G. HELLGETH
8 Notary Pubtic. State of Hiinois
g My anmlssmn ﬁxpm-\(!cl 20, 2010
o Y- i, 2 W & AR

: (‘nmrm';mnr N.l» l+7‘33°8




