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A

MOR' GAGE

MAXIMUM LEN. At no time shall the principal amouit o. Indebtedness secured by the Mortgage, not
Including sums advanced to protsct the security of the Mortgur;e, exceed $240,000.00.

THIS MORTGAGE dated July 2, 2008, Is made and executed beiw~on Karen M. Pasek (reforred to below as

"Grantor”) and Town Center Bank, whose address Is 1938 E, Linzo'.i Highway, Unit 101, New Lenox, iL
60451 (refarred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys to Lender all
of Grentor's right, title, and interest In and to the following described real properiv,-together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eavanirnte, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in ittilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,, including without

limitation all minerals, oll, gas, geothermal and similar matters, (the "Real Property”} locztad in_Cook County,
State of lilinols:

PARCEL 1:

THAT PART OF LOT 161 IN PHEASANT LAKE TOWNHOMES UNIT 3, BEING A SUBDIVISION OF PAST OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING PARTICULARLY DESCRIBZD AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF AFORESAID LOT 161; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINE OF SAID LOT 161, 19,57 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 7.14 FEET: THENCE SOUTH 85
DEGREES 14 MINUTES 00 SECONDS WEST, 99.83 FEET TO THE POINT OF BEGINNING; THENCE SOUTH
85 DEGREES 14 MINUTES 00 SECONDS WEST, 40.37 FEET; THENCE NORTH 04 DEGREES 46 MINUTES
00 SECONDS WEST, 83.00 FEET: THENCE NORTH 85 DEGREES 14 MINUTES 00 SECONDS EAST, 40.37
FEET; THENCE SOUTH 04 DEGREES 46 MINUTES 00 SECONDS EAST, 83.00 FEET TO THE POINT OF

"EME SIGNATURES OF TXE PARTIES EXCLUDING THIS DﬂCUME?ﬂ" "
FREGRPIES AND.XOT ORGHAAL HGRATURES. ' '
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BEGINNING

PARCEL 2; .

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE PHEASANT
LAKE TOWNHOMES DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND

EASEMENTS, RECORDED OCTOBER 11, 1994 AS DOCUMENT 94871914 AS AMENDED, FOR INGRESS
AND EGRESS, IN COOK COUNTY, ILLINOIS

The Real Property or its eddress is commonly known es 8907 Mallard Road, Tinley Park, IL 60487. The Real
Property tax identification number is 27-34-409-052-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, 8
ravolving lina of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement v/ itiiin twenty (20) years from the date of thls Mortgage to the same extent as If such future
advance were made u® of the date of the execution of this Mortgage. The revolving Ilne of credit obligates
Lender to make advancis to Grantor so long as Grantor complles with ali the terme of the Credit Agreement
and Related Documents. Sush advances may be made, repald, and remade from time to time, subject to the
limitation that the total outs*unding balance owing at any one time, not including finance charges on such
balance at a fixed or varlable *at~-or sum as provided In the Credit Agresment, any temporary overages, other
charges, and any amounts exper.drd or advanced as provided In either the Indebtedness paragraph or this
paragraph, shall not exceed the Cr.it Limit as provided In the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage securer thy halance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as providrd in the Cradit Agreement and any intermediata balance,

Grantor presently assigns to Lender all of Crantor's right, title, and interest in and to all present and future
iaases of the Property and all Rents from the Pioperty. In addition, Grantor grants to Lender a Uniform
Commercial Code security interast in the Paersonal F(op erty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT Gf RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMEMTS- AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MOR1®%CE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUEIT {’ENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS V.ORTGAGE 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moitgaca, Grantor shall pay to Lender
all amounts secured by this Mortgage as they bacome due and shall strictly perforn all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor 8 possession and use of
the Property shall be governed by tha following provisions:

Possession and Use. Until the ocourrence of an Event of Default, Grantor may (1) reinalr ir.possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Jier.cs-from the

Property.

Duty to Malntaln. Grantor shall maintain the Property in good condition and promptly perform all vav)airs,
raplacements, and maintenance necessary to preserve Its value.

Compliance With Environmental Laws. Grantor represents and werrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, relesse or threatened release of any Hazardous Substance by any person on, under,
sbout or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (8) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storege, treatment, disposal, release or
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threatened reloase of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened liigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generste, manutacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with gl applicable
federal, state, and local laws, regulations end ordinances, including without limitatlon all Environmental
Laws. Grantor authorizes Lender and its agonts to enter upon the Property to make such inspections and
tests, at Grantor's expenss, es Lender may deem sppropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person, The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any future
claims against Zenar'er for Indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any sucir Jaws; and (2) agrees to Indemnify, defend, and hold harmless Lender against any
and all claims, losses, ‘Irbilities, damages, penalties, and expenses which Lendar may directly or indirectly
sustain or suffer resul’ne from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storags, disposal, release or threstened release occurring prior to Grantor's
ownarship or interest In the “rc_arty, whether or not the same was or should have baen known to Grantor.
The provisions of this seotion of-the Mortgage, including the obligation to Indemnify and dsfend, shall
survive the payment of the Indsbted~css and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's e.quisition of any interest in the Property, whether by foreclosure or
otherwise.

Nulsance, Waste. Grantor shall not causs; runduet or permit any nulsance nor commit, permit, or suffer
any stripping of or waste on or to the Propariy, or any portion of the Property. Without limiting the
generality of the foragoing, Grantor will not remzvz. or grent to any other party the right to remove, eny
timber, minerals (including oll and gas), coal, clay, scoris. soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or ramuve any Improvements from tha Real Property
without Lender's prior written consent. As a condition to tts “amoval of any Improvements, Lender may
require Grantor to meke arrangements satisfactory to Lenuer t replace such Improvements with
Impravements of at least equal velus,

Lender's Right to Enter, Lander and Lender's agents and representatives ;nay anter upon the Real Property
at all reasonable times to attend to Lender's interests and to Inspect tixe Paal Property for purposes of
Grantor's compliance with ths terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wiss- ¢!l laws, ordinances,
and regulations, now or hersafter In effect, of all governmental authorities applicshle to the use or
occupancy of the Property, Grantor may contest in good felth any such law, ordinana, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Gr.ntor has notified
Lender in writing prior to dolng so and so long as, in Lender's sole opinion, Lendsr’s fiteies:s in the
Property are not jeopardized. Lender may require Grantor to post adequate security or & edruev bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall-Jo all
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendsr's option, declare Immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property, A "sala or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficiel or equitable;
whether voluntary or Involuntary; whether by outright sele, deed, installment sele contract, land contract,
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contract for deed, leasshold interest with a term greater than three (3) years, lease~-option contract, or by sale,
assignment, or transfer of any beneficlal interest in or to any land trust holding title to tha Real Proparty, or by
any other mathod of conveyance of an interest in the Real Property. However, this option shall not be
axercised by Lender if such exercise {s prohibited by federal law or by lilinois lew,

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ars part of this
ortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, agsessments, water charges and sewaer service charges fevied against or on account of the
Property, and shall pay when dus all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall meintain the Property free of any liens having priority over or equal to the
interest of Lander under this Mortgage, except for the Existing indebtadness referred to in this Mortgage or
those lians spacifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further s7ucivied In the Right to Contest paragraph.

Right to Contest. “Grzntor may withhold payment of any tax, assessment, or claim in connection with a
good faith disputa ovar t+a obligation to pay, o long as Lender's interast in the Property is not jeopardized.
If & lien arlses or 18 fad ec. a result of nonpayment, Grantor shall within fifteen (16) days after the lien
arises or, if a lien Is flled, veitiin fifteen (15) days after Grantor hes notice of the filing, secure the discharge
of the lien, or If requested by ender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the llen plus any costs and
attorneys' fees, or other charges thuc sould accrue s a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itraif and Lender and shall satisfy any advarse judgment before
enforcement against the Property. Grentsr shall name Lender as an additional obligee under any surety
bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon deniria furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the erinropriata governmental official to deliver to Lender at
any time a written statement of tho taxes and assescmen*s ageinst the Property.

Notice of Construction. Grantor shall notify Lendei.at 'east fifteen (15) days before any work is
commenced, any services are furnished, or any materials ars supplied to the Property, if any mechanic's
lien, materialmen's lien, or other llan could be asserted on ‘aczount of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance uesurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provislons relating to insur';ig the Property are a part of this
Mortgage: '

Maintenance of Insurance. Grantor shall procure and maintain policies of ‘firy ingurance with standard
extended coverage endorsements on a replacement besis for the full incurzole value covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance cleuse,
and with a standard mortgagee clause in favor of Lender. Policies shall be writtén by such insurance
companies and in such form as may be reasonebly acceptable to Lender, Grantor shall Jeliver to Lender
certificates of coverage from each insurer contalning a stipulation that coverage will nov.bz sancelled or
diminished without a minimum of thirty (30) days' prior written notice to Lender and not cortaining any
disclaimer of the insurer's iiability for failure to give such notice. Each insurance policy also shall i"ciide an
endorsement providing that coverage In favor of Lender will not be impaired In any way by ar act,
omission or default of Grantor or any other person., Should the Real Property be located in & area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard aree,
Grantor agrees to obtain end malntain Federal Flood Insurance, if avellable, within 45 days after notice is
given by Lender that the Property is loceted In a spaclal flood hazard area, for the maximum amount of your
cradit line end the full unpald principal balanca of any prior liens on the property securing the loen, up to
the maximum policy limits set under the National Flood Ingurance Program, or as otherwise required by
Lender, end to maintain such Insurance for the term of the loan.
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Application of Procesds. Grantor ghall promptly notify Lender of any loss or damage to the Property.,
Lender may make proof of loss if Grantor flls to do so within fifteen (16) days of the casualty. Whether or
not Lender's security is impaired, Lender may, &t Lender's election, recelve and retain the proceeds of any
insurance and apply tha proceeds to the reduction of the Indebtedness, paymant of any llen affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the procseds to restoration
and repair, Grantor shall repalr or replace the damaged or destroyed Improvements in & manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the
proceeds for the reasonable cost of repair or restoration If Grantor is not in default under this Mortgage.
Any procseds which have not besn disburged within 180 days after their recelpt end which Lender has not
committed to the repalr or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued Interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, surh proceeds shall be pald to Grantor as Grantor's Interests may appear,

Compliance with cx'sting Indebtedness. During the perlod in which any Existing Indebtedness describad
below is in effect, cunipliance with the insuranca provisions contained in the instrument avidencing such
Existing Indebtednesc-at.a!l constitute compliance with the insurance provisions under this Mortgags, to the
extent compliance witn ¢« iarms of this Mortgage would constitute e duplication of Insurance requirement.
If any proceeds from the 1230:2nce become payable on loss, the provisions in this Mortgage for division of
procseds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. [f Grantor io%s ‘A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to prov'is-any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligetian to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any actlon or pror sading Is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's biholf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's iiisrests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
peid by Lender to the date of repayment by Grantor. All such exnenses will become a part of the Indebtedness
and, at Lender's option, wili (A) be payable on demand; (B) 'se udded to the balance of the Credit Agreement
and be apportioned among and be payable with any installment pcymants to become due during either (1} the
term of any applicable insurance policy; or (2) the remalning term ¢/ tr.e Credit Agreement; or (C) be treated
&8s a balloon payment which will be dus and payable st the Credit Agrsernent's maturity, The Mortgage also
will secure payment of these amounts. The rights provided for in this parapgraph shall be In addition to any
other rights or any remedies to which Lender may be entitled on account of any dafault. Any such action by
Lender shall not be construed as curing the default so 8s to bar Lender froni anv remedy that It otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions releting to ownership of th) P.operty are a part of
this Mortgege:

Title.. Grantor warrants that: (a) Grantor holds good and marketable title of record to th3 Property in fee
simple, free end cleer of all liens and encumbrances other than those set.forth In the-—iedl Property
description or in the Existing Indebtedness section balow or in any title insurance policy, title rerar?; or finel
title opinion Issuad in favor of, and accepted by, Lender in connection with this Mortgege, and (b Glantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceading is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's oxpense. Grantor may be the nominal party in such
procesding, but Lender shall be entitled to participate in the proceeding and to be rapresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such Instruments as Lender may request from time to tima to permit such participation.
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c«_:mpnanoe With Laws, Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and ragulations of governmental authorities.

Survival of Promises. All promises, agresmeants, and statoments Grantor has madse in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing In nature and shall remain in full
force and effact until such time as Grantor's Indebtedness Is paid in full.

aIS‘HNG INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a pari of this
ortgage:

Existing Lian. The lisn of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indabtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. " Grantor shall not enter into any agreement with the holder of any mortgags, deed of
trust, or other secuiity agreement which has priority over this Mortgage by which that agreement is
modified, amended, ax'ended, or renewed without the prior written consent of Lender. Grantor shell
neither request nor acsep: any futurs advances under eny such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceediny (n condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such s'cps 8s may be necessary to defend the action and obtain the
award. Grantor may be the nominal purty in.such proceeding, but Lender shall be entitled to participata in
the proceading and to be represented in ‘the proceeding by counss! of its own choice, and Grantor wlili
deliver or cause to be deliverad to Lender svch instruments and documentation as may be requested by
Lender from time to time to permit such participe.ion.

Application of Net Procseds. If all or any pait ot the Property is condemned by eminent domaln
procesdings or by any proceeding or purchase in lleu ol condemnation, Lender may at its election require
thet all or any portion of the net proceeds of the awad.be applied to the Indebtadness or the repair or
restoration of the Property. The net procesds of the awar: shall mean the eward after psyment of all
reasonable costs, expenses, and sttorneys' fees incurred by Lendar in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL “(”(HORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgadz.

Current Taxas, Feos and Charges. Upon request by Lender, Grantor iihall execute such documents In
addition to this Mortgage and take whetever other action is requested by iunder to perfect and continua
Lender's lian on the Real Property. Grantor shall reimburse Lender for ali turas, as described below,
together with all expensss incurred in recording, perfacting or continuing this Niortange, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or ragistoring this Mortgage.

Taxes. The following shall constitute taxes to which this saction applies: {1) a specitic tex=voon this type
of Mortgage or upon alf or any part of the Indebtedness sacurad by this Mortgags; (2) 'a sracific tax on
Grantor which Grantor is authorized or required to deduct from paymants on the Indebtedness scured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the nalder of
the Credit Agresment; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interast made by Grantor.

Subsequent Taxes. If sny tax to which this saction applies is enacted subsequent to the date of this
Mortgage, this event shall have the same offect as an Event of Default, and Lendsr may exsrcise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or & sufficlent corporate surety bond or other socurity satisfactory to
Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment aro a part of this Mortgags:

Security Agreement, This Instrument shall constitute a Security Agreement to the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commerclal Code as amended from time to tims.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
poerfect and continue Lender's gecurity interest In the Personal Property. In addition to recording this
Mortgage In the real property records, Lander may, at any time and without further authorization from
Grantor, fils executed counterparts, coples or reproductions of this Mortgage as a financing statement.
Grantor shall relmburse Lender for all expenses incurred in perfecting or continuing this security intersst.
Upon default, Grentor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convanlint to Grantor and Lender and make it available to Lender within three (3) days after
recsipt of written dzimand from Lender to the extent permitted by applicable law,

Addresses. The malli.caddresses of Grantor (debtor) and Lender (secursd party) from which information
concarning the security..rtarest granted by this Mortgage may be obtained {(each es required by the
Unlform Commerclal Code) (s a8 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORAF.Y-IN-FACT. The tollowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgana:

Further Assurances. At any time, «ru from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be mr.de, executed or delivered, to Lender or to Lendsr's designes, and
when requestad by Lender, cause to be fiiad, ~ocorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lencar may desm sppropriate, any and all such mortgeges, deeds
of trust, security deads, sacurity agreements, {ins.ring statements, continuation statements, instruments
of further assurance, certificates, and other documeiits as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grentor's obligations
under the Credit Agresment, this Mortgage, and the Reicte2-Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether«vzw owned or hareafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in wridna, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters refarres 2 in this paragreph.

Attomey-in-Fact. If Grantor fails to do any of the things referred to.ir inie preceding paragraph, Lender may
do so for and In the name of Grantor and at Grentor's expense. Fo' sush purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose c* riaking, exacuting, delivering,
filing, recording, and doing all- other things as may be necessary or desirable, !r. Lendsr's sole opinion, to
accomplish the matters referred to In the praceding paragreph,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when dus, terminates the credit line account, and
otherwiss performs all the obligations imposed upon Grantor under this Mortgage, Lendgcs sh=!! execute and
deliver to Grantor a sulteble satisfaction of this Mortgage end suitable statements of teiminstion of any
financing statement on file evidencing Lender's security interest in the Rents and tha Persoradl rroperty.
Grantor will pay, If permitted by applicable law, any reasonable termination fee as determined by Ler.dar from
time to time. :

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednsss and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee In bankruptcy or to eny similar person under any federal or state
bankruptey law or [aw for the rolief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having Jurisdiction over Lender or eny of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enfarcement of this Mortgage and this
Mortgege shall continue to be effective or shall be reinstated, as the case may be, notwithatanding any
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cancellation of this Mortgage or of any note or other instrument or agreement avidencing the indebtedness and
the Property will continue to secura the amount repaid or recovered to the same extent as If that amount never
had been originglly received by Lender, and Grantor shall be bound by any judgment, decres, order, settiement
or compromisa relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or makes a material misrepresantation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, labllities, or any
other aspects of Grantor's financlal condition, (B) Grantor does not meet the repayment terms of the Credit
Agresment. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral,
This cen Include, for example, failure to maintain required insurance, waste or destructive use of the dwaelling,
fallure to pay taxes, death of all persons llable on the acoount, transfer of title or sale of the dwalling, creation
of a senlor lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dv.clling for prohibited purposes.

RIGHTS AND REMEDIF2. ON DEFAULT. Upon the occurrence of en Event of Defeult and at any time
thereafter, Lender, at Lerder's option, may exarcise any one or more of the following rights and remedies, in
addition to any other rights ¢ vemedles provided by lew!

Accelerate Indebtedness. Lerdsr shall have the right at its option without notice to Grantor to declere the
entire Indebtedness immaediatelv Jue and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedlas. With respact to all ¢r pav-part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the !’niform Commercial Code.

Collect Rents. Lender shall have the righ:. without notice to Grantor, to teke possession of the Property
and collect the Rents, including amounts past dv'a and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtharunce of this right, Lender may require any tenant or
other user of the Property to make payments of «mit or use foes directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates wender as Grantor’s attorney-in-fact to endorse
instruments receivad in payment thereof in the name o) Grantor and to negotiate the same and collect the
proceads. Payments by tenants or other users to Lender i1 rr.soonse to Lender's demand shall satisfy the
obligations for which the payments are mede, whether or not ary proper grounds for the demand existed.
Lender may exercise [ts rights under this subparegraph either In parsun. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed &3 ‘nertgagee in possesslon or to have a
recelver eppointed to take possession of all or any part of the Property ~with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, vrd to collect the Rents from
the Property and apply the proceeds, over and above the cost of 0z raceivership, ageinst the
Indebtedness. The mortgages in possession or racsiver may serve without verd if permitted by law.
Lender's right to the appointment of a recelver shall exist whether or not the appar.=t value of the Property
exceads the Indebtedness by a substantiel emount. Employment by Lender shall not Jisqualify a person
trom serving as a receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all #¢,zay part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any teficiancy
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exerivr, of
the rights provided in this section.

Other Remedles. Lender shall have all other rights end remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Proparty. To the extent parmitted by applicable law, Grantor hereby walves any and all right to
have the Property marshalled. In exercising its rights &nd remedies, Lender shall be froe to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lander shall be entitled to bid
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at any public sale on all or any portion of the Property.

Notice of Sale, Lander will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time efter which any private sals or other intended disposition of the Parsonal
Property is to be made. Reasonable notice shell mean notice given at least ten (10) days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies, All of Lendar'a rights and remedias will be cumulative and may be exercised alone or
together. An elaction by Lender to chooss any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's fallure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attomeys' Fees> Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender apall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and tpeivany appeal. Whether or not any court action is Involved, and to the extent not
prohibited by law, ali-raz.3onable expanses Lender Incurs that In Lender's opinlon are nacessary at any time
for the protection of lis-!irtareat or the enforcement of its rights shall become & part of the Indebtedness
payeble on dsmand and shail-2eer interest at the Cradit Agreement rate from the date of the sxpenditure
until repaid. Expenses coverer’ by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's sctorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees ar.d ixnenases for bankruptcy proceedings (including etforts to modify or
vacate any automatic stay or Injuncuci), appeals, and any anticipated postjudgment collection services,
the cost of ssarching records, obtaining tie roports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the exton* permitted by applicable law. Grantor also will pay any court
costs. in eddition to all other sums providad by.e.

NOTICES. Any notice required to be given under w'i-Mortgege, including without limitation any notice of
default and any notice of sale shall be given in writing, an% shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with & nationally
recognized overnight courler, or, if mailed, when deposited in ‘ne United States mall, as first class, certified or
registered meil postage prepaid, directed to the addresses shown rear the beginning of this Mortgage. All
coples of notices of foreclosure from the holder of any lien which iizs rriority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage Any person may change his or her
address for notices under this Mortgege by glving formal written not:Ge to the other paerson or persons,
specifying that the purpose of the notice is to change the person's addrers. For notice purposes, Grantor
agress to keep Lender informed at all times of Grantor's current address. - )nless otherwise provided or
required by law, if there is more than one Grantor, any notlce given by Lender to any. Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of thu n-dce from Lender.

MISCELLANEOUS PROVISIONS. The following miscelleneous provisions are a part of this lortgage:

Amendments. What is written in this Mortgags and In the Related Documents I8 ‘Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, =i "change or
amendment to thia Mortgage must be in writing and must be signad by whoever will be bouny r¢ nbligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgega are for convenience purposes only and are no: to be
usad to interpret or define the provisions of this Mortgage.

Governing Law, This Mortgage wiil be govemed by federal law applicable to Lender and, to the extent not
preampted by fodera! law, the laws of the State of lilinols without regard to its conflicts of law provisions.
This Mortgage has bean accepted by Lender in the Stats of lllinols.

Cholco of Venue. If thore is a lawsuit, Grantor agrees upon Lendar's request to submit to the jurisdiction
of the courts of Will County, State of lllinols.
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No Waiver by Lender. Grantor understends Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fect that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agres in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also undarstands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requasts, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor weives presentment, demand for payment, protest,
and notice of dishonor.

Severabllity. If a court finds that any provision of this Mortgege is not valid or should not be enforced, that
fact by Itself will not mean thst the rest of this Mortgage will not be valld or enforced. Therefore, a court
will enforce tha rest of the provisions of this Mortgags even if a provision of this Mortgage may be found
to be Invalid or uranforceable.

Merger. There shall w2 no merger of the interest or ostate created by this Mortgage with any other interest
or estate in the Profer'y at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lendur.

Successors and Assigns. - Subigct to any limitations stated in this Mortgage on transfer of Grentor's
interest, this Mortgage shall be oinding upon and inure to the benefit of the partias, thelr successors and
assigns. If ownership of the Przierty bscomes vested in a person other than Grentor, Lender, without
notice to Grantor, may deal with” Crantor's successors with referencs to this Mortgage and the
Indebtedness by way of forbearance o~ extension without releasing Grantor from the obligations of this
Mortgage or liabllity under the Indsbtednes:,

Time Is of the Essenca. Time Is of the essency in the performance of this Mortgage.

Walve Jury. All parties to this Mortgage hereby weiva the right to any jury trial in any action, procesding,
or caunterclalm brought by any party against any oinr party.

Waiver of Homestead Exomption. Grantor hereby reeasts and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ali irdebtedness secured by this M'ortgage.

DEFINITIONS. The following words shall have the following meanincs swhen used in this Mortgage:

Borrower. The word "Borrower® means Karen M Pasek and Includes all co-slgneré and co-makers signing
the Credit Agreement and all thelr successors and assigns.

Credit Agresment. The words “Credit Agreement” mean the cradit agrement dated July 2, 2008, with
credit Wimit of $120,000.00 from Grantor to Lender, together with aiienewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the pratiiosory note or agreement.
The interest rate on the Credit Agreement is & varlable interest rate based upo” an index. The index
currently is 5.000% per annum, If the Index increases, the payments tied to the linde::; and therefore the
total amount secured hereunder, will increase. Any varlable interest rate tied tu.lhe index shall be
calculated as of, and shall begin on, the commencement date indicated for the epplicable saynient stream.
NOTICE: Under no circumstances shall the Interest rate on this Mortgege be less than 4.0LC% per annum
or more then the lesser of 18.000% per annum or the maximum rate allowed by applicable tpw. The
maturity date of the Cradit Agreement is July 2, 2023. NOTICE TO GRANTOR: THE CREDIT AGRCEINIENT
CONTAINS A VARIABLE INTEREST RATE.

Environmenta! Laws. The words *Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitetion the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et saq. ("CERCLA"), the Suparfund Amendments and Reauthorization
Act of 19868, Pub. L. No. 98-499 ("SARA"), the Hazerdous Materials Trensportation Act, 49 U.S.C.
Saction 1801, et saq., the Rasource Consarvation end Recovery Act, 42 U.S.C. Ssction 6901, et seq., or
other applicable state or federal laws, rules, or regulstions adopted pursuant thereto.
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Event of Default, The words "Event of Default™ mean any of the events of default sat forth In this
Mortgage In the events of default section of this Mortgage.

Exlsting Indebtedness. The words "Exlsting Indebtedness* mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Karen M Pasek.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or Infectious characteristics, may cause or pose & present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, menufactured, transported or otherwise handled. The words “Hazardous Substences” are used
In their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances” also.ii:cludes, without limitation, petroleum and petrolsum by-products or any fraction thereof
and asbestas.

Improvements. Yh vvord "Impravements® means all existing and future improvements, buildings,
structures, mobile homras) affixed on the Roal Property, facilities, additions, replacements and other
construction on the Real rroorty.

Indebtedness. The word “indattedness” means sll principal, Interest, and other amounts, costs and
expenses payable under the Crodit Agresment or Related Documents, together with all renewsls of,
extenslons of, modifications of, corso!idations of and substitutions for the Credit Agreement or Related
Documents and any emounts expeiiurd or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce G aniar's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgans.

Lender. The word "Lender” means Town Center Sank.. its succassors and assigns. The words "successors
or assigns” mean any person or company that acquirsz any Interest In the Credit Agreement.

Mortgage., The word "Mortgage” means this Mortgage t etwien Grantor and Lender.

Personal Property. The words "Personal Property” mean el equipment, fixtures, and other articles of
personal propsrty now or hereafter owned by Grantor, and nov/ o hereafter gttached or affixed to the Real
Property; together with all accessions, parts, and additions to, ail..ep'arements of, and all substitutions for,
any of such property; and together with &ll procesds (including witicut limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Peoarty.

Property. Ths word “Property” means collectively the Real Proparty and ths Personal Property.

Roeal Proparty. The words "Rea! Property® mean the real property, interests an i!ghts. as further described
in this Mortgage.

Related Documents., The words “Related Documents® mean all promigsory notes, cred.t agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgeges, dzsds of trust,
8ecurity deads, collateral mortgeges, and all other instruments, agreements and documents, wiether now
or heresfter existing, executed In connection with the Indebtedness,

Rents. The word "Rents” maeans all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X

aren M Pasek

INDIVIDUAL ACKNOWLEDGMENT

stateor __ Jlieias )
} 8§

COUNTY OF WU'L )

On this day before me, the undersigned Notary-Putiic, personally appeared Karen M Pasek, to me known to be
the Individusl described in and who executed tae Mortgage, and acknowledged that he or she signed the
Mortgage s his or her free and voluntary act and dead, for the uses and purposes therein mentioned.

Given under my hand and gfficlal seal this a na ~—day of . 20 08

By %‘J/VMJ aNugAS Residing at de

Notary Public in and for the Stato of __\’_QM&__ ) a/y\/?/60'\¢ b éol‘f 23

My commission explres 0 g 06' 86[ |

GINA PIRE

opugﬁa amxl 1ABi5

] Mv ommlulcn
Aucuu 08, 30 ,plm




