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LOAN MODFICATION AGREEMENT
(Eroviling for Fixed Interest Rate)

This Loan Modification Agreement (" Ay icement”), made this 28TH day of MAY, 2008 s
between MILES H. LAFFERTY

("Berrower”) and ASC, d/b/a for WFB N.A.

("Lender"),

amends and supplements (1) the Mortgage, Deed of Trust or Security Dzed (the “Security Instrument”), and

Timely Payment Rewards Rider, if any, dated SEPTEMBER 24, 2004 and recorded in

Instrument No. (0429622127 , uf the Official  Records of
(Name of Records)

COOK COUNTY, ILLINOIS , and (2) the Note bearing ‘hi same date as, and

(County and State, or ather jurisdiction)
secured by, the Security Instrument, which covers the real and personal property described ir the Security
Instrument and defined therein as the "Property”, located at

1941 NORTH HOYNE AVENUE, CHICAGO, ILLINOIS 60647 )

(Property Address)

HUINI I LRFFERTY

39048347 IL

FIRST AMERICAN ELS

MODIFICATION AGREEMENT

AT S T R
LOAN MODRIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01 (rev, 6/06) (page I of 5
Modified by First American Loan Production Services ILLINOIS

First American Real Estate Solutions LLC
FALPS# ILFM3179 Rev. 04-17-08



0829008012 Page: 2 of &

UNOFFICIAL COPY

1127010773

the real property described being sei forth as follows:

LOT 4 IN BLOCK 1 IN PIERCE'S ADDITION TO HOLSTEIN IN THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31. TOWNSHIF 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIJAN, IN COOK COUNTY
ILLINOIS.

In tenslderation of the mutual promises and agreements exchanged, the parties hereto agree
as follows (notwithstzirding anything 1o the contrary contained in the Note or Security Instrument):

1.  Asof JULY 71,2008 , the amount payable under the Note and the Security Instrument
(the "Unpaid Frincipal Balance”)is US.$  445,606.67  , consisting of the unpaid amount(s)
lpaned to Borrower Ly J.ender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Jnpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the "Unraid Principal Balance at the yearly rate of 5,625 %, from
JULY 1, 2008 . Bomewer promises to make monthly payments of principal and
interest of U8, § 2,709.93 ,bagining on the 1ST  day of AUGUST, 2008 ,and
continuing thereafter on the same day of euch succeeding month until principal and interest
are paid in full. The yearly rateof 5,625 % will remain in effect until principal and interest
are paid in full. Ifon OCTOBER #1, 2034 (the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instrument; as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date.

3. 1f all or any part of the Property or any interest in the Properly is sold or transferred {or if
Borrower is not a natural person and a beneficial interest .n Boriower is sold or transterred)
without Lender's prior written consent, Lender may require Smmedisie payment in full of all sums
secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivied or maiied
within which Borrower must pay all sums secured by the Security Instrument, /1f-Borrower
fails to pay these sums prior to the expiration of this period, Lender may invokean; remedies
permitted by the Security Instrument without further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, inc]uding without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance prémiums, asseSSMEnts, esCrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:
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{2) 8l terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.l. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Bomrower may
have otherwise been entitled; and

{b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
teirms and provisions as those referred to in (a) above.

5. Borrowdr anderstands and agrees that:

{a) All the «ipats and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shal] also apply o defult in the making of the modified payments hereunder.

(b) All covenants, agreenents, stipulations, and conditions in the Note and Security [nstrument
shalt be and remain in full force and effect, except as herein modified, and none of the
Borrower's obligations or 'abllities under the Wote and Security Instrument shall be
diminished or released by any piuvisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's'nghis under or remedies on the Note and Security
Instrument, whether such rights or rumedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender is nrcsently entitled against any property ot any other
persons in any way obligated for, or ligh!< sn, the Note and Security Instrument are
expressly reserved by Lender,

(¢) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the
Note or Security Instrument.

{d} Nothing in this Agreement shall be understood or construed oot 4 satisfaction or release
in whole or in part of the Note and Security [nstrument.

(e) Al costs and expenses incurred by Lender in conngetion with this Agrecmunt, including
recording fees, title examination, and attorney's fees, shall be paid by tee Egriower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender:

(f) Borrower agrees to make and execule such other documents or papers as may be neceisiry
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, exceutors, administrators, and assigns

of the Borrower,
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This Agreement modifies an obligation secured by an existing security instrument recorded in
COOK ‘ County, ILLINOIS , epon wirich all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is $ 408,777.70 . The principal balance
secured by the existing security instrument as a result of this Agreementis§ 44560667
which amount represents the excess of the unpaid principal balance of this original obligation,

ASC, d/b/a for WFB N.A.

Name:
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D4-17-08 (Seal)

- Lender

v

/— | (Seal)

MILES . LAFFERTY l./

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

Borrower

{>eal)
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STATE OF ’:F\ (_ COUNTY OF C G0 1‘&

The for=going instrument was acknowledged before me this 31808 by
MILES H. LAFFERTY

Signaturs 0. Person Taking Acknowledgment i ‘r[

ilOFFIC'AL SEA|' Printed Name

an
NANCY 1. ARROYO Fitle or Rank
Notary Public, State of Hlinote ttle or Ran 1\)0'\'4’\1‘%
| Number, if any

My Commission Expires Dec. 02, 20

)
4
)

A

)

LENDE A CKNOWLEDGMENT

STATE OF O)iA)o- COUNTY OF L)’O\/ Y-
The foregoing instrument was acknowledged before rie ﬁ‘}jﬁ l O~ 9~ “08 by
W\W&:—L&rﬁéﬁe& e P08 Loews Documenyodiond
of \WeiLs E&igﬂ BQQL ROA
b — - . /‘) »
a 1 A,«’—_rbnzvl J..,{:*‘:@Q‘A-"}‘!ij e tehal " of said entity.
Signature of Person Taking Acknowledgment | : _‘IJ
a4
Printed Name _y’
Title or Rank v

Serial Number, if any 7/, .

OFFICIAL SEAL |
Notary Publc
State of South Carolina
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