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7 [Space Above This Line For Recording Dataf

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documest e defined below and other words are defined in
Sections 3, 11, 13, 1B, 20 and 21. Certain rules regzzdiig the usage of words uscd in this document arc
also provided in Section 16.

(A) ""Security Instrament” means this document, which is daied PZTOBER 06, 2008 \

together with all Riders to this document.
(B) "Borrower"is STEPHEN YEH JR AND LOIS YEH, HUSBAMD ?aD WIFE

Borrower is the mortgapor under this Sccurity Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 NATIONAL ASSOCIATICN \.A)F'm (| 185
organized and existing under the laws of TEE UNITED STATES

0092394626

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 1of 15 Initials:
YMP MORTGAGE FURME - (B001521- 12491
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOCTOBER 06, 2008

The Note states that Borrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND AND
00/100 Dollars
(US. § ****375,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2023 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propery "

(F) “Lour" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under fiic)Nole, and all sums due under this Security Instrument, plus interest.

(G) "Riders ‘<neans all Riders to this Security Instrument that are executed by Berrower. The following
Riders are to be'¢evuted by Borrower [check box as applicable]:

] Adjustable Rate Riger [x} Condominium Rider [ Second Home Rider
Balioon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
VA Rider (] Itiweekly Payment Rider D Other(s) [specify]

(H} "Applicable Law" means all céntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and (rders/(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,
(I} "Community Association Dues, Fees, and Aises:ments” means all ducs, fers, assessments and other
charges that are imposed on Borrower or the Prapeity by a condominium association, homecwners
associatton or similar organization.
{I) "Electronic Funds Transfer" means any transfer of finds, ather than a transsction originated by
check, draft, or similar paper instrument, which is initiated tarough an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, /sr-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, po'nt-ef-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfory;” and automated clearinghousc
trans{ers.
(K} "Escrow [tems" means thosc items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of JJamzoes, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describes) in Section 5) for: (i)
damage o, or dustruction of, the Property; (i) condemnation or ofher taking of all ‘or a1y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omussione-as to, the
value and/or condition of the Propety.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanit on,
the Loan.
(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35003, as they might bz amended from time to
time, or any additional or suecessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

Initials:
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(F) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covemants and agreements under
this Sccurity Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Junsdiction]
of COO0n [Nome of Recording Jurisdiction):

SEE ATTACJ%0, LEGAL DESCRIPTION
PIN# 11-18-374-032-0000, 11-18-304-033-0000, 11-18-304-034-0000,
11-18-304-035-2¢0D

Parcel ID Number: which currently has the address of
807 DAVIS ST UNIT 1306 [Street]
EVANSTON fCrl, Iinois 60201 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is (refeired to in this
Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘excent for
encumbrances of record. Borrower warrants and will defend generzlly the title to the Property agaitist all
claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS. Bomower and Lender covenant and agree  as  follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and iate charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security IustrumanshaI] be made in U.S.

initlats:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient to
bring Z1e T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If edeh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp’iee funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borower does not do so within a reasonable period of ime, Lender shall either apply
such funds or return tiigra o Borrower, If not applied earlier, such funds will be zpplied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making paymenis due under
the Note and this Sceurity Instramedr or performing the covenants and apreements secured by this Secunty
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender 52l be applied m the following order of priority: (a} interest
duc under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the orazr in which it became due. Any remaining amounts
shail be applicd first to latc charges, second to any-otiicr amounts due under this Security Instument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ détinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,-i.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢ the\extent that, cach payment can be
paid in full. To the extent thal any excess exists after the payment is epplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Farodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") tc provide for paymeat o7 amounts due
for: {a) taxes and assessments and otber items which can attain priority over this Security Iust-ament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,| if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Iasuiance
premiums, if any, or any sums payable by Bomrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Does, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrting, In the event of such waiver, Borrower shall pay dircetly, when and 393; payable, the amounts

fnitias:,
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement eontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bermrower is oblipated to pay Escrow Itcms directly, pursuznt to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such z(nownts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funos at vhe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under iKUSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimrices of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (insluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banks[ nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interesl or earmings on the Funds, Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to” Bosrower, without charge, an annual accounting of the
Funds as required hy RESPA,

If there is o surplus of Funds held in escrow,-a3defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqried by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, #s défined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to wend<r the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 moritialy payments.

Upon payment in full of all sums secured by this Security Instrument, t.exder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, .t'nes, and impositions
attributable to the Property which can attain priority over this Secarity Instrument, lezseho’d payments or
ground rents on the Property, if' any, and Community Association Dues, Fees, and Assessateiiis,if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrurien: ualess
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, logal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
arc concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

7
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hzzards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lran. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
right to firapprove Borower's cheice, which right shall not be exercised unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatior certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afrect’such determination or certification. Borrower shall also be responsible for the
payment of any fees‘impesed by the Federal Emergency Management Agency in connection with the
review of any flood zone detsamnination resulting from an objection by Borrower.

If Borrower fails to meiitiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Domower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancé :overage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thisSccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and szl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
right to disupprove such policies, shall include a standard megage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ghi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender #il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ndt oherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘Staridard montgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carder and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovver ctherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required oy Londer, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘he rioht to
bold such insurance procecds until Lender has bad an opportunity to inspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall he the sule obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

Intials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bomrower abanduns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assipns to Lender {(a} Borrower's rights to any insurance
proceeds in an amount not ta exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borroréer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 the Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay amoudms unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpaicy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 0 days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrows«'s jirincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in viri.ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiich ars-heyond Borrower's contyol.

7. Preservation, Maiatzasace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detedorate or commit waste on the
Properly. Whether or not Borrowae is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ddler.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repals Jr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged't> avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatscard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuezaec-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenits.or the Property. Lender shall give
Borrower notice af the time of or prior to such an inlerior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if,”dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o- statements to Lender
(or failed to provide Lender with material information) in connection with thc Loan, Material
representations include, but are not limited to, representations concerning Borrower's “aieupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins(ruent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, hychere
15 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ur forfeiture, for
enforcement of a lien which may altain priority over this Sccurity Instument or to enforce laws or
regulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

Initials:
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attorneys' fees to protect its interest in the Property and/er nights under this Security Insttument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace ar board up doors and windows, drain water
from pipes, eliminate building or other code violations ar dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking any or ali

actions authorized under this Section 9. ‘ N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sceured by this Secunty Instrument. These amounts shall bear interest at the Note raie from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting
aymer.:

y It'thrs Security Instrument 15 on a leaschold, Berrower shall comply with all the pravisions of the

lease. If Buirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

)Lender apgries to the merger in writing.

10. Mor paie Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Baorrower shall pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuarice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided rach insurance and Borrower was required to make separately designated payments
toward the premiumsor Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially cquiralent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Morlgape Insurance previously in effect, from an alicmate
mortgape mnsurer selected by Lerider) If substantially cquivalent Morntgage Insurance coverage is mol
available, Borrower shall continuc *o.pey to Lender the amount of the separately designated payments that
were due when the msurance coverape weased to be in effect. Lender will accept, use and retzin these
payments as a non-refundable loss reselve in ey of Mortgage Insurance, Such loss reserve shall he
non-refundable, notwithstanding the fact thed il Loan is nltimately paid in full, and Lender shall not be
required fo pay Borrower any interest or earnings orsuch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Liecomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Martgage Insurance. If Lender required Mortgage
Insurance as a cendition of making the Loan and Borrowcr 'vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required (o
maintain Morigage Insurance in effect, or to provide z nor-zefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten\agreement between Borrower and
Lender providing for such termination or until termination is required by /pplicable Law. Nothing in this
Section {0 affects Borrower's obligation to pay interest at the rate provideZan the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thic Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nuva party to the Mortgage
Insurance.

Morigage insurers cvaluate their total risk on all such insurance in force from dme fo time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losser. Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasly {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As 2 result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Berrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed "captive teinsurance.” Further:

{a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: d
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgape Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneeus Proceeds; Forfeiture. All Miscellaneous Procesds are herehy
assigned to and shall be paid to Lender. _ _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until’ LCender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's/satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. 17less an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ploareds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds: If the restoration or repair is not econemically feasiblc or Lender's security would
be lessened, the Miscetlaneous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then gue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided fur i Section 2,

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower.

In the event of a partial taking, desimction, or loess in value of the Property in which the fair market
value of the Property immediately befote the pertial taking, destruction, or loss in value is equal to or
greater thun the amount of the sums securid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ceduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total @muunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (k) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Ualince shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in +a'ae of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, -uestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sams are then dud.

If the Property is abandoned by Bourrower, or if, after notice by fiader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to¢zitle a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is gived; Lender is authorized
ta collect and apply the Miscellaneous Proceeds either to restoration or repair o he Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" i'cans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepumithat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Eender's
interest in the Property or rights under this Security Instrument. Bomower can cure such a defaylt and, if
acceleration bas occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insgroment granted by Lender

Initials;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amourts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigrers; Successors and Assigrs Beund. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigris this Security Instrument but does not exccute the Note (a "co-signer"): (a} is co-signing this
Secuaty-Instrument only to mortgage, prant and convey the co-signer's interest in the Property under the
terms of «hiz-Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument;_s4c (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommndations with regard to the terms of this Security Instrument or the Note without the
co-signer's conse .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vndezr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and {iahi}ity under this Security Instrument unless Lender aprees to such release in
wriling. The covenants and zgreements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the sucees(ors :nd assigns of Lender.

14. Loan Charges. Lender ey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ofyruiecting Lender's interest in the Property and rights under this
Securify Instrument, including, but not heied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyress authonty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitation, en the charging of such fee. Lender may not charge
fees that are expressly prohimted by this Secunty Instramnent or by Applicable Law.

If the Loan is subject to a law which sets maxime Joan charges, and that law is finally interpreted so
that the interest ar other loan charges colleeted or to b cuilzcted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be {edr.ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied drom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzaer of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bearowver might have arising out
of such overcharge.

15. Notices, All notices piven by Borrower or Lender in connection with tlis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumentsinall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered te Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t4 2}t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. If Lender sperifics a procedurce for teporting Borrewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument 2t any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
inttials:
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16. Governing Law; Severability; Rules of Construction. This Secority Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arz subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includeihe plural and vice versa; and (¢} the word "may" pives sole discretion without any abligation to
take any.action.

17. Dorrower's Copy. Borrewer shall be given one copy of the Note and of this Security Instrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in th: P.operty” means any legal or beneficial interest in the Property, ncluding, but not limited
to, those benefic/aliaterests transferred in 2 bond for deed, contract for deed, insiallment sales contract or
cscrow agreement, tie yient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persoirand a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy seouire immediate payment in full of all sums secured by this Secunty
Instrument. However, this opfion shall oot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this optioi- Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 devi fom the date the notice is given in accordance with Scction 13
withint which Borrower must pay all sums zezared by this Security Instrument. If Borrower fails to pay
these sums prior tc the expiration of this‘p:nod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demund »n Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of/his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thé Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spucify for the termination of Borrower's right
to reinstate; or (c) entry of a judpment enforcing this Secunty Instrument. Those conditions arc that
Borrower: {a) pays Lender all sums which then would be dusuider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covimants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, buiae! limited Lo, reasonable attorneys'
fees, property inspection and valuation fees, and ether fees incurred for tlie rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and 1 ghis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insccument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomrower pay
such reinstatemcnt sums and cxpenses in ane or more of the following forms, as selested ov. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checls, ricvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instumaentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instumient and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A salc might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therz also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servieer, Borrower will be given written notice of the change whick will state the name and address of the
new Laan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
othel paicy hereto a ressonable period after the giving of such notice to take comective action. If
ApplicabieLew provides a time period which must elapse before certain action can be taken, that time
period will bs dpemed to he reasonahle for purposes of this paragraph. The notice of acceleration and
opportunity to ¢are) given to Borrower pursbant to Section 22 and the notice of acceleration given to
Borrower pursuant 2o Séction 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Ssction 20,

21. Hazardous Substinves. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or kazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasaline, kirosene, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials,
(b} "Environmental Law" means federal 1iws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmental prétection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, .coptribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permnit the presence, usc. Alisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; oi rir in the Property. Borrower sball not do,
nor allow anyone else to do, anything affecting the Property {=;nat is iz violatton of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, cue tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabueof tbe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neivial/residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ~onsumer products).

Borrower shall promptly give Eender written notice of (a) any investigation, claiw, ¢emand, lawsuit
ar other gction by any governmental or regulatory agency or private party involving the Trojerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ubligation on
Lender for an Environmental Cleanup.

J7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to core the defauit: (¢} a date, not less than 30 days from the date
the notice is givenr to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthrc 1form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure. 1If the default is not cured on or before the date specified in the notice, Lender at its
option may reounire immediate payment in full of all sums secured by this Security Instrument
without further cenand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.Coi*:ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net litaifed to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymieri of all sums secured by this Securily Instrument, Lender shail release this
Security Instrument. Borrower shaii pay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Sceurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicablc Law.

24. Waiver of Homestead. In accordun e with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtuc of the Illinois homesteac exemption laws.

25. Placement of Collateral Protection Insurance! Unless Borrower provides Lender with cvidence
of the msurance coverage required by Borrower's agreetseptwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coriiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's acreement, If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of thut irsurance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the intwance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own,

g7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ﬁ‘w (7}42\0’ (Seal)

'STEPHEN YEH JR Borrawer

Oﬁ"‘ Li‘/k/_‘ (Seal)

LOIS YEH 0 ~Borrawer

. [Seal) {Scal)
‘Borover -Borrower
(Seal) /X (Seal)
-Borrower -Bomrawer
(Seal) Q {Seal)
-Borrower ~Borrower
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STATEO LLINOIS, //W" éu V‘LQ, Cc?ok. County ss:

. @ Notary Public ir and for said county and
state do hereby certify that STEPEEN YEH JR AND LOIS YEH

’

personally known to me to be the same person{s} whase name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledped that he/she/they signed and delivered the said
mstrumen*as histher/their free and volontary act, for the u;"s and purposes therei s?jfunh

Giver/under my hand and official seal, this day of @ 8/( o?c/c)f

My Commission Expires 9 / // 2 (M ///M

Notary Pub

\/ OFFlcmL SEAL v
MARYELLEN BURKE
ARY PUBLIC - STATE OF i\ LINOKS

¢ "" WMsmnz
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PARCEL 1:

UNIT NUMBER 1306 IN THE RESIDENCES OF SHERMAN PLAZA CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 4 IN SHERMAN PLAZA
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE AMENDED AND RESTATED PLAT THEREOF RECORDED AUGUST 24,
2006 AS DOCUMENT NO. 0623632062; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED AUGUST 25, 2006 AS DOCUMENT NO. 0623718034, AS
AMENDED; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR PARKING IN PARKING SPACE NO.
P-721 AND P-1020, PURSUANT TO SECTION 3.20 OF THE AFORESAID DECLARATION OF
CONDOMINIUM, ANLYAS DELINEATED ON THE PLAT OF SURVEY OF LOT 3 IN THE AFORESAID
AMENDED AND RESTAT £ PLAT OF SUBDIVISION WHICH IS ATTACHED AS EXHIBIT "F" TO THE
AFORESAID DECLARATICH ZF CONDOMINIUM.

PARCEL 3:

PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT, INGRESS AND
EGRESS, AND OTHER PURPOSES AS DESCRIBED AND DEFINED IN SECTION 4 AND, FOR THE BENEFIT
OF LOT 3, AS DESCRIBED AND DEFINEL.1* SECTION 9, OF THE RECIPROCAL EASEMENT AGREEMENT
RECORDED DECEMBER 9, 2004 AS DOCUMENT NO. 0434404085.

PARCEL 4:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE ARZA NQO. 4-36, A LIMITED COMMON ELEMENT, AS
DELINEATED AND DEFINED IN THE DECLARATION OF CGNDOMINIUM, AFORESAID.

P.LN. 11-18-304-032-0000

Property Commonly Known As:

807 DAVIS STREET, UNIT 1306
EVANSTON, IL 60201

(WFMO01759.PFD/WFMO01759/18)

et i BB 4 et S 2 bl s et b a8 e




0829155008 Page: 18 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH day of OCTOBER, 2008 s
and is«ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dz2d (the "Security Instrument”} of the same date given by the undersigned (thc "Borrower") to
seeure Borrowsr's Note to WELLS FARGO BANK, N.A.

{the
“Lender”) of the sarie dute and covering the Property described in the Security Instrument and located at;
807 DAVIS ST UN:T/ 1306, EVANSTON, IL 60201

[Property Address)
The Property includes a unit in, “ogather with an undivided interest in the commen elements of, a
condominium project known a5 RESIDENCES OF SHERMAN PLAZA CONDOMINIUM

[Mams o Condominium Projeet]
(the "Condominium Project”). If the owners 1ssociation or other cntity which acts for the Condominium
Project (the "Owners Association”) holds title (o property for the benefit or use of its members or
sharchalders, the Property also includes Borrower's“interest in the Qwners Association and the nsEs,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covznants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali perform all 41 homower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dueursints” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs;.iii) code of regulations; and
(tv) other equivalent documents. Borrower shall promptly pay, when due, 4l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a pencrally aceepted
nsurance carrier, a "master” or "blanket" policy on the Condominium Project whiet is hatisfactory to
Lender and which provides insurance coverage in the amounts (including deductiblc ieveln), for the
periods, and against loss by fire, hazards included within the term "extended coverage," @od any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires \inserance,

0092394626
MULTISTATE CONDOMINIUM RIDERSBingle Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage s provided by the Owners Association pelicy.

What Zender requites as a condition of this waiver can change duning the term of the loan.

Borrorver shall give Lender prompt notice of any lapse in required property imsurance coverage
provided by b mwaster or blanket policy.

In the event (f 1 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clemeunts, any proceeds payable to Borrower are
hereby assigned and sEal! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Incvrarice. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains < public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ~.f any award or claim for damages, direct or consequential,
payable to Borrower in connectton witk_ar.v/condemnation or other taking of all or any part of the
Property, whether of the unit or of the comiain elements, or for any conveyance in Heu of condemnation,
are hereby assigned and shall be paid to Lender/ Such proceeds shall be applied by Lender to the sums
secured by the Seeurity Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not rzcept after notice to Lender and with Lender's
pricr written consent, either partition or subdivide the Progerty or consent to: (i} the abandonment or
termination of the Condomininm Project, except for abandesricnt or termination required by law in the
case of substantial destruction by fire or other casvally or i fne case of a taking by condemnation or
eminent domain; (i) any amendment to any provisien of the Constitvént Decuments if the provision is for
the express benefit of Lender, (ifi) termination of professional. minagement and assumption of
self-management of the Owners Association; or (iv) any action which weulc have the effect of rendering
the public liability insurance coverage maintained by the Owners Association upiceeptable to Lender.

I. Remedies. If Borrower does not pay condominium dues and assessmerds when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bécome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree/to (ther terms of
payment, these amounts shall bear interest from the date of dishursement at the Note-zate'and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiuvm Rider.

@CL’;‘—#—\ = Q'\’(Seal) Gf ~Yr (Seal)

STEPHEN YF4 JR Borower  LOIS YER Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sea’) (Seal)

-Bomower -Porrower

{Seal) 4R (Seal)

-Borrower -Borrower
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