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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 608613

Aller Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD !
CHICAGO, ILLINOIS !
60613 !

e [Space Above This Line For Recording Data)

Loan Number:-2008508013 MORTGAGE

MIN: 1C01963680021005646

DEFINITIONS

Words used im multiple sections ol this doduwrient are defined below and other words are delfined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding thansaes ol words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, wnch 's dated OCTORER 9, 2008 . logether
with all Riders to this document.
(B} "Borrower"is JAMES P. RECOVICH, A UNMARRIED MAN

Borrower is the mortgagor under this Securily Instrument.

(() "MERS" s Mor(gage Flectronic Registration Systems, Inc. MERTSs7a separate corporation that is acting
solely as a nominee for Lender und Lender's successors and assigns. MERS i the mortpagee under this Security
lnstrument, MERS is organized and existing under the laws of Delaware, and has ap‘address and (elephone number
ol L. Boa 2026, Flin, M1 483501-2026, el (888) 679-MLERS.

(I "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated CCTOBRER 5, 2008
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100

Dollars (LSS 300, 000.00 ) plus interest,
Borrower has promised Lo pay this debt in regular Periodic Pavments and to pay the debt in full not later than
NOVEMBER 1, 2038

F)y  “Property” mcans the property that is described below under the heading "Transfer ol Rights in the Property,™
) P L £ perty

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rarons 800-649 1367
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(G} MLoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

(Hy "Riders"™ means all Riders 1o this Security Instrument that are exccuted by Borrower, The foilowing Riders are
to be executed by Borrower [check hox as applicable]:

I Adjustable Rate Rider 0 Planned Unit Development Rider
_: Balloon Rider | Biweekly Paymem Rider

~ 114 Family Rider | Sccond Home Rider

%) Condeminium Rider i Otherts) [specity|

(1) "Applicable/ Lo w' means all controlling applicable tederal, state and local statutes, regulations, ordinances and
administrative rules (e orders {that have the eltect ol Taw) as well as all applicable tinal. non-appealable judicial
opinions.

(J)  "Community Associatior Dues, Fees. and Assessments™ means all dues, fees, assessments and other charaes
that ure imposed on Borrower grthe Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” meanssny transter of funds, other than a transaction originated by check, dratt,
or similar paper instrument, which s waitiated through an electromie terminal, telephonic instrument. computer, or
magnelic tape so as W order, instruct, or suthorize a financial institution 1o debit or credit an account. Such term
includes. but is not limited 1o, poit-of-sale earsfors, automated teller machine transactions, transfers initiated by
telephone, wire ransfers, and automated clearinghouse transfers.

(L) "Escrow Hems" means those items that are desiribed in Section 3.

{M) "Miscellaneous Proceeds' means any compensatiopssettlement. award of damages, or proceeds paid by any
third party (other than insurance procecds paid under thescorerages deseribed in Scetion 5) for: (1) damage to, or
destruction ol the Property; (1) condemnation or other taking o all or any part ol the Property: (i) conveyaice in
lieu of condemnation; or (iv) misrepresentations of. or omissions/ s, the value andfor condition of the Property,

(N) "Morteage Insurance” means insurance protecting Lender agaitasithe nonpayment of, or default on, the Loan.
() "Periodic Payment" means the regulacly scheduled amount due Tor (i) principal and interest under the Note,
plis (1 any amounts under Section 3 of this Security Instrument.

(" "RESPA"™ means the Real Lstate Settlement Procedures Act (12 U.S.CL82001 ¢t sea.) and its mplementing
regulation, Regulation X (24 CLF.R. Part 35003, as they might be amended from™tinge 1o time, or any additional or
successor legislation or regulation that governs the same subjcet matter.  As used w-this Security lastrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "feders ly related mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan™ under RESI'A,

(Q) "Successor in Inferest of Borrower™ means any party that has taken title to the Properiy? wiether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and ali renewals. extensions and modilications
of the Nete; and (i1) the performance of Borrower's covenants and agreements under this Securily Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assignsy and to the successors and assigns of MLERS the following described property located in the

COUNTY of CO0K
[Tvpe of Recording Jurisdiction| [Name of Recording Jurisdicuon|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  DocMagic €omur 600-649.1 362

Form 3014 1/01 Page 2 of 14 www_dbcmagic_com

e A b



0829408197 Page: 4 of 19

UNOFFICIAL COPY

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-16-402-048-1123 / 17-16-402-048-1011

which currently has the address of 161 W HARRISON ST UNIT 307
| Street]
CHICAGO . linos 60605 {"Property Address™y:
[Caty] [Zip Cole

TOGETHLER WITAL 6l the improvements now or herealler erected on the property, and all casements,
appurlenances, and fixtures Aow or hereatier a part ot the property. All replacements and additions shail also be
covered by this Security Instrument, All of the foregoing 1s referred to m this Security Instrument as the "Property.™
Borrower understands and agreesttaf viERS holds only leal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (o complyawith law or custom, MUERS (as nominee lor Lender and Lendet's suceessors
and assigns) has the right: 10 excreise aay orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and o take any actioh required of Lender including, but not [imited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrowdr s Tawlully seised ol the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and tha! they Property is unencumbered, exeept tor encumbrances of

record. Borrower warrants and will delend generally tie tite, 1o the Property against all claims and demands, subject
o any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform cowépaits for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security istoement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and/agree as follows:

1. Payment of Principal, Interest, Lscrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noteland any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursue 1o Scection 3. Pavments due
under the Note and this Security Instrument shall be made in U.S. curreney.  1lhweser, il any cheek or olher
instrument received by Lender as pavment under the Note or this Security Instrument iz preturned to Lender unpard,
Lender may require that any or all subsequent payments due under the Note and this Security Insgrument be made in
one or more of the following Torms, as selected by Lender: (a) cash; (b) money order: {¢} certified elicek, bank check,
treasurer's check or cashier's cheek, provided any such cheek is drawn upon an institution whose depesits are insured
by o federal ageney, mstrumentality, or entity: or (d) Electronic Funds Transler.

Yayments are deemed received by Lender when reecived at the location designated in the Note or (such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment il the payment or partial payvments are insulticient (o bring the Loan current, Lender
may aceepl any payment or partial payment insullicient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obiigated to apply such payments at the time such payments are accepled. 11 cach Peradic Payment s applied as of’
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes payment 10 bring the Loan current, [T Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them o Borrower. 1§ nat applied carlicr, such funds will be
apphied te the outstanding principal balance under the Note immediately prior o foreclosure. No olTset or elaim

ILLINOIS - Single Family-Fannie Mae/Frecdic Mac UNIFORM INSTRUMENT - MERS  DocMagic i s00.649.1562
Form 3G14 1/01 Page 3 of 14 WWW.dDCmagiC.COm
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which Borrower might have now or in he funire againsi Lender shall relieve Berrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by (his Sceurily
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) nterest due under the Nuote;
by pringipal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o late charges. second
1o any other amounts due under this Security Instrument, and then to reduce the prineipal balance of the Note.

[t Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufhicient
amount to pay any late charge due, the pavment may be applied to the delinquent payment and the late charge. [t
more than one Periodic Payment is outstanding, Lender may apply any payment reecived from Borrower (o the
repaymend ol the Periodic Pavments il, and to the extent that, cach pavment can be paid in full. To the extent that
any exeess exiats after the pavient is applied to the (ull payment of one or mere Periodic Payments, such excess may
he applied 1o 20y fate charges due. Voluntary prepayments shall be applied fivst 1o any prepayment charges and then
as desceribed in1bs Note,

Any applicatior ol payments, isurance proceeds, or Miscellaneous Proceeds 1o principal due under the Notwe
shall not extend or postronecthe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is pard in full, a sum (the "Fonds™) (o provide for payment of amounts due for:  {a) taxes and
agsessments and other items whick” el attain priority over this Seeurity Instrument as a lien or encumbrance on the
Property: () leaschold payments or grated rents on the Property, 1if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
1o Lender in leu of the payment of Morlghue insurance premiums in accordance with the provisions of Section 19,
These items are called "Fserow lems,™ At orlzinabon or atany tine during the term ol the Loan, Lender may require
thal Community Association Dues, Fees, and Astessments, ifany, be escrowed by Borrower, and such dues. [ees and
assessments shall be an Liscrow Item. Borrower shal” pramptly furnish to Lender all notices of ameunts o be pad
under this Scction.  Borrower shall pay Lender the™unds Tor Fscrow [ems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Ldnder may waive Berrower's obligation o pay to Lender
Funds Tor any or all Escrow [tems at any time. Any such warvar z8ey only be mnwriting, In the event of such waiver,
Borrawer shall pay directly, when and where payable, the amounts aoe for any Escrow Ttems for which payment ol
Funds has been waived by Lender and, if Lender requires, shall furnishio Lender reeeipts evidencing such payment
within such tme period as Lender may require. Borrower's obligation 1o miake such payments and 1o provide receipts
shali for all purposes be deemed to be a covenant and agreement containedsin ns Securily Instrument, as the phrase
"covenant and agreement” is used in Section 9. i1 Borrower is obligated te pdyvibserow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due [or an Escrow ltem, Lender miay axercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Lscrow Items al any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounte! that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sutficient to permit Lenderdo<pply the Funds
at the time speetfied under RESPA, and (b) not te exceed the maximum amount a lender can requirelunder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of Gxpenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumenialily, or
entity (including Lender, if Lender is an mstitution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Lserow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on (he Funds,
Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

axE B00-649-1362
www.docmagic.com
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall aceount o Berrower lor
the excess funds in accordance with RESPA. I there 15 a shortage of Funds held in escrow, as defined under REESPA,
Lender shail notily Borrower as required by RESPA. and Botrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 11 there is a defictency of

Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA. and Borrower
shall pay to Lender the amount nccessary o make up the deficiency n accordance with RESPA, but in ne more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, < harges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable o
the Property sdhich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, it ary, ind Community Association Dues, Fees, and Assessments, il anv. To the extent that these items
are Fscrow ltems Borrower shall pay them i the manner provided in Section 3.

Borrower shall{premptly discharge any lien which has priority over this Security Instrument unless Borrawer:
{ay agrees in writing lone avment of the obligation secured by the len in a manner aceeptable to Lender. but only
so long as Borrower 1s pertesming such agreement; (by contests the lien in good faith by, or detends agaimst
entorcement of the hien in, legal praceedings which in Lender’s opinion operate 1o prevent the enforcement of the lien
while those proceedings are pendizig“out only until such procecdings are concluded; or (¢} secures from the holder
ol the lien an agreement satisfactory 4o~Lender subordinating the lien to this Seeurity Instrument. 1 Lender
determines that any part o the Properiy is subject (0 a lien which can attain priority  over this Seeurity Instrument,
Lender may give Borrower a notice wdentitying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisty the Hen or take one orfmereof the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one<tiine charge for a real estate tax veritication and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep tesimprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included widkip/the term "extended coverage.” and any other havards
including, but not imited to. carthquikes and Noods, for whiznaender requires insurance. This insurance shall be
maintained n the amounts (netuding deductible levelsy und Tor” e, pertods that Lender reguires. What Lender
reguires pursuant to the preceding sentences can change during the fern Gt the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disagprove Borrewer's chowee, which right shal
not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: (a) a one-
time chatge for Nood zone determination, certification and tracking services; (rif)a one-ime charge for food sone

determination and certification services and subseguent charges cach time remappiagsor stmilar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also belresponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ol any Moed zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described abuve, Lender may obtainisulense coverage, at
Lender's option and Borrower's expense. Lender s under no ebligation to purchase any particuldr #vpe or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously m eflect. Borrower acknewledges that the cost of the insurance coverage so
obtained might significamly exceed the cost ol insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becomue additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate trom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include o standard martgage clause, and shall name Lender as morigagee and/or as an
additional less payee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires,
Borrower shall promptly give te Lender all receipts of paid premiums and renewal notices. [ Borrower obtains any

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic €
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torm of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of] the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee andfor as an additonal loss
payee.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make
prool” of joss if not made promptiy by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether or not the underlying insurance wus required by Lender, shall be applied to restoration
or repair of the Property, 11" the restoration o repair is economically teasible and Lender's security is not lessened.
During such repair and restotation period. Lender shall have the right to held such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series ol progress payments as the work is completed.  Unless an agreement
is made ¢ wyiting or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall ney be
required to paeBorrower any nterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Berrdwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration st riepair is not cconomically feasible or Lender's security would be lessenced, the msurance proceeds
shall be applicd 1o the sums secured by this Seenrity Tnstrument, whether or not then due. with the excess. if any. paid

1o Borrower. Such insiranie proceeds shall be applied in the order provided for in Scetion 2.

[ Borrower abanddng the Property, Lender may file, negotiale and settle any avatlable msurance claim and
refated matters. [ Borrower dopseaot respond within 30 days 1o a notice from Lender that the insurance carrier has
offered Lo settle a claim. then Lendtr may negotiate and settle the claim. The 30-day period will begin when the
notice 15 given. [ cither event, or if Landyr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower™s rights 10 any msurance proceeds inoan amount nol 1o exceed the amounts unpaid
under the Note or this Security Instrument’_and.thy any other of Borrower's rights (other than the right to any refund
ol unearned premiums paid by Borrower) undeg/alfinsurance policies covering the Property, insolar as such rights
are applicable to the coverage of the Property. Londer may use the insurance proceeds etther to repair or restore the
Property or 1o pay amounts unpaid under the Note og/this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiisbyand use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 2nd shall continue to occupy the Property as Borrower's
principal residence for at least one vear afier the date ol oceupzieysunless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating’civenunstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; anspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property Lo deteriorate or comnsib waste on the Property. Whether or not
Borrower 1s residing in the Property, Berrower shall maintain the Property (rverder o prevent the Property from
deteriorating or decreasing in value due to ils condition. Unless it 1% determinedspursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeltv f damaged 1o avoid further
deterioration or damage. [Iinsurance or condemnation proceeds are paid in connectionwi(h damage . or the 1aking
ol the Property, Borrower shall be responsible for repairing or restoring the Praperty onld if pender has released
pruceeds for such purposcs. Lender may disburse proceeds lor the repairs and restoration nvwspgbe, pavment or in
aseries of progress payments as the work is completed. H the insurance or condemnation proceeds ade not sulficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completich afsuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11t has reasenable cause,
Lender may inspect the interier of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior 10 such an interior mspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il during the Loan application process,
Borrower or any persons or entities acting at the ditection of Borrower or with Borrower's knowledge or consent gave
materially false. misleading, or inaceurate information or statements to Lender {or Tailed to provide Lender with
material information) in connection with the Loan.  Material represemtations include, but are not Timited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence,

800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a)
Barrower lails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly aflect Lender's interestin the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfetture, for enforcement of a lien which may
altain priorily over this Security [nstrument or o enforee laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay 1or whatever 1§ reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions ean include, but are not limited to: (a) paying any sums
secured by a hen which has priovity over this Sceurity Instrument; (by appearing in court: and (c) paying reasonable
altorneys’ feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited o, entering the Property 1o
make repairsy change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visiations or dangerous conditions, and have utilitics turned on or ot Although Lender may take action
under this Seeztort 9, Lender does not have 1o do so and is not under any duty or obligation to do so. 10 is agreed that
Lender incurs noualility for not taking anv or all actions authorized under this Seetion 9.

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument.  Flresefamounts shall bear interest at the Note rate from the date of disbursement and shall he
payable, with such interelt, Awon notice Irom Lender to Borrower requesting pavinent.

[f this Security lastrument=is on a leasehold, Borrower shall comply with all the provisions ol the lease,
Borrower shall not surrender theldaasinold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express™written consent ol Lender, alter or amend the ground lease. 11 Borrower

acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
mn writing.

10, Mortgage Insurance. [ Lender required™ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. 11, for any reason, the Mortgage
[nsurance coverage required by Lender ceases o be avaalable from the mortgage insurer that previously provided such
msurance and Borrower was required to make separdisiydesignated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required o etidin coverage substantially equivalent to ithe Morigage
[nsurance previously in cttect, at a cost substantially equivaientdsthe cost to Borrower o the Mortgage Insurance
previously in effect. from an alternate maortgage insurer selecied by Lender, 1f substantially equivalent Morlgage
[nsurance coverage is not available, Borrower shall continue to pay to/l<nder the amount of the separately designated
payments thal were due when the insurance coverage ceased w be in elfeglt. Lander will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage [nsurance. “Sach/loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulomately paid in full, and Lender sheit it be required (o pay Borrower any
interest or earnings on such loss reserve. Lender can no langer require loss reserve ravments i Mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an itsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designaled paymenis toward the premiums lor
Mortgage Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums tor Mortgage Insurance, Lorrower shall pay
the premiums required to mamtain Morigage surance in effect, or to provide a non-refundablesass reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agrezment betweeh Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing inthis Section
Halfeets Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur
i Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortaage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modily their risk, or reduce losses, These agreements are on terns g
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer o make payments using any source of funds that the morteage insurer
may have available {(which may include funds obtained lrom Mortgage Insurance premiums).
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As a resull of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atliliate of any of the foregoing, may reccive {directly or indirectly) amounts that dertve from (or might
e characterized as) a pertion of Berrower's payments for Morrgage Insurance, in exchange for sharing or modiiying
the mortgage insurer's risk, or reducing losses, [1 such agreement provides that an affiliate of Lender wkes u share
of the insurer's risk in exchange for @ share of the premiums paid o the insurer, the arrangement 15 olien termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insérance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were une’rnzd at the time of such cancellation or fermination.

11, Assignsient of Miscellancous Proceeds; Forfeitare.  All Miscellancous Proceeds are hereby assigned 1o
and shall be paid to Lowler.

['the Property is damaged, such Miseellancous Proceeds shall be applicd Lo restoration or repair of the Property,
it the restoration or repaiv i esonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall=have the right o hold such Miscellancous Procceds until Lender has had an
opporlunily to inspect such Propediviio ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken propipriy. Lender may pay (or the repairs and restoration in a single disbursement
or in a series of progress payments as tae work 15 completed. Unless an agreement 18 made in writing or Applicable
Law requires interest 1o be paid o such Miseellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misecllancous froseads. 1t the restoration or repair is not ceonomically leasible or
Lender's security would be lessened, the Miscellénzous Proceeds shall be applied o the sums secured by this Sceurity
Instrument. whether or not then due, with the excess,f any, paid to Borrower.  Such Miscellanceus Proceeds shall
be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss invawe ol the Property, the Miscellaneous Proceeds shall by
applied to the sums secured by this Seeurity Instrument. wheziedor not then due, with the excess. if any. paid o
Borrower.

In the event of 4 partial taking, destruction, or loss in value of foeProperty in which  the lair market value of
the Property immediately before the partial taking, destruction, or loss in Yalud is equal to or greater than the amount
of the sums secured by this Security Instrument immediately belore the pastia)taking, destruction, or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S curity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction. £4) the total amount of the sums
secured immediately before the partial aking, desteuction, or loss in value divided by (b)the fair market value of the
Property immediately before the partial tiking, destruction, or foss in value. Any balanze shall be paid 10 Borrower.

[n the event of a partial taking, destruction. or Toss i value of the Property in which fne fair market value of
the Property immediately before the partial taking, destruction, or loss in value is ess than twamionat of the sums
sceured immediately before the partial laking, destruction, or loss in value, unless Borrower and/ieider otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instiument whether
or not the sums arce then due.

I the Property is abandoned by Borrower, oril, alter notice by Lender to Borrower that the Opposing Party (is
delined in the next sentence) ofters to make an award to settle a claim for damages, Borrower fails 1o respond 10
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either W restoration or repair of the Property or 1o the sums seeured by this Security Insteument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellancous Proceeds,

Borrower shall be in default 1f any action or proceeding, whether civil or eriminal, is begun that. in Lender's
Judgment, could resultin forleiture of the Property or other material impairment of Lender®s interest in the Property
or rights under this Sceurity Insteument. Borrower can cure such a default and, if aceeleration has oecurred, reinstate
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as provided in Scetion 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's

Judgment, precludes forleiture of the Property or other material impairment of Lender's interest in the Property or

Sl G

rights under this Security nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest i the Property are hereby assiuned and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 1 Waiver.  Fxtension of the time [or payment or
maodification of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o Borrower or any

suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower,  Lender shall not be required o commence proceedings against any Suecessor in Interest ol Borrower
or to refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Sceurity
Instrumeps by; reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
[orbearance by, Lender in exercising any right or remedy including, witheut limitation. Lender's aceeptance of
payments from ird persons, entities or Successors i [Interest of Borrower or in amounts less than the amount then
due, shall not be »"whiver of er preclude the excreise of any right or remedy.

13. Joint ana Yeveral Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticns sid lability shall be joint and several. However, any Borrower who co-signs this Sceurity
fnstrument but does not eecutethe Note (a "eo-signer”): (a) is co-signing this Security Instrument only 1o mortgage,

L

grant and convey the co-signer’ s=nterest in the Property under the terms of this Security [nstrument: (bY is not
personally obligated 10 pay the tudgSeeured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree Lo extend, modily, fbear or make any accommodations with regard o the terms of this Seeurity
[nstrument or the Note without the co-zigaer's consent.

Subject Lo the provisions of Sectioh V8. any Successer in Interest of Borrower who assumes Borrower’s
obligations under this Security nstrument in virith and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bordower shadi not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to/suel) release in writing, The covenants and agreements of this
Seeurity Tnstrument shall bind (except as provided in Sestisn 20} and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower 1ess for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in thie Croperty and rights under this Security lnstrument.
inctuding, but not Timited to, attorneys’ lees, property inspection i valuation fees. In regard w any other fees, the
absenee of express authority in this Security [nstrument to charge a simeific fee o Borrower shall not be constracd
as a prohibitien on the charging of such fee. T.onder may not charge fees thit ars expressly prohibited by this Security
Instrument or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that tawis finally interpreted so that the
mterest or other loan charges collected or (o be collected in connection with thedLo excead the permitted limils,
then; (a) any such loan charge shall be reduced by the amuunt necessary to reduce the charee to the permitted limit;
and (b) any sums already celiceted from Borrower which exceeded permitied limits willlbe refunded to Borrower.
Lender may choose to make this refund by reducing the prineipal owed under the Note or by riaking a direct payment
to Borrower. 11 a refund reduces principal, the reduction will be treated s a partial prepavient withouw any
prepayment charge (whether or not a prepayiment charee is provided for under the Note), Borrowér's aceeptanee ol
any such refund made by direct payment 10 Berrower will constitute a waiver of any right of action Horrower might
have arising out of such overcharge.

LS. Noftices. All notices given by Borrower or Lender in connection with this Security nstrument must be in
writing. - Any notice to Borrower in conneetion with this Security Instrument shall he deemed 1o have been glven 1o
Borrower when matled by first class mail or when actuaily delivered (0 Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Liw expressly requires
otherwise,  The notice address shall e the Properly Address anless Borrower has designated a substitute nolice
address by notice to Lender. Borrower shall premptly notity Lender of Borrower's change of address. 11" Lender
specifies w procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Seeurity Instrument
atany one time. Any notice to Lender shatl be given by delivering it or by mailing it by first class mail to Lender' s
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address stated herein unless Lender has designated another address by notice (o Borrower. Any notice in conneclion
with this Security nstrument shall not be deemed 1o have been given te Lender until actually received by Lender.
1T any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
lederal Liw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Seeurity Instrument are subject 1o any requirements and limitalions of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics 1o agree by contract or it wight be silent, but such sitence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pravisions of this Sceurity
Instrument or the Note which can be given elfect without the conflicting provision.

Asaied In this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter wordsar words of the feminine gender: (b words in the singular shall mean and include the plural and viee
versa: and {c)/ihe word "may” gives sole diserction without any obligation to take any action.

17. Borroviers Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer oi the Property or & Beneficial Enterest in Borrower. As used in this Section |8, "Interest in
the Property” means apy Iegal or beneficial interest in the Property, including. but not limited to, those beneficial
interests transferced in a vord for deed, contract for deed. installment sales contract or eserow agreement. the intent
ol which is the transter ot titde hy=Borrower at a future date 10 a purchaser.,

[ all or any part of the Progerty or any Tuterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interesiimBorrower is sold or translerred) without Lender's prior written consent,
Lender may require immediate payment in fell ofall sums sceured by this Seeurity Instrument. However, (his option
shatl not be exercised by Lender if such ekercise is prohibited by Applicable Law,

If Lender exercises this eption, Lender shilgive Borrower notice of acceleration. The notice shall provide o
oeriod ol not less than 30 days Irom the date theadtice is given in accordance with Section |5 within which Borrower

must pay all sums secured by this Security Instrument” 11 Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitled-buaivs Security Instrument without further notice or demond
on Borrower,

19, Borrower's Right to Reinstate After Aceeleration:” 1 Borrower meets certain conditions. Borrower shall
have the right 1o have enforcement of this Security Instrument diseavinued at any time prior to the carliest of (a)
five days before sale of the Property pursuant to Section 22 of this/Sccurity nstrument; (b) such other periad as
Applicable Law might specify for the termination of Borrower' s right to Felnstate; or (¢) entry of a judzment enloreing
this Security Instrument. Those conditions are that Borrower; {a) pays tendér all sums which then would be duce
under this Security Instrument and the Note as if no aceeleration had veeurrdi/th) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Seeurity Anstrument, including, but not
limited (o, reasonable attorneys' fees, property inspection and valuation fees, and otber fo2s incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Insteument:_ind (d) takes such action as
Lender may reasonably require Lo assure that Lender's interest in the Property and rights uhder this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Sceurity Insteument, shai oontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; i2) certified
check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an instiation whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Flectronic Funds Transfer. Upon

remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it

no acceleration had oceurred. However, this right t reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice (o Berrower. A sale might
result ina change in the entity (known as the "Loan Servieer™) that collects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Scearity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. 1f there is a change ol the Loan Servicer, Borrower will be given wrillen notice of the change which wil}
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state the name and address ot the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transler ol servicing. 11 the Note is sold and thereafior
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed
by the Note purchaser unless utherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action {as either an individual
Litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or tha
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) ol such alleged breach and afforded the other party hereto a reasonable peried aller the giving ol such
notice o take corrective action.  1f Applicable Law provides a time period which must clapse before certain action
can be tafleny that time period will be deemed o be reasonable for purposes of this paragraph. 't
acceleration adel opporlunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower parsiant o Section 18 shall be deemed o satisfy the notice and opportunity to lake corrective action
provisions of thissection 20.

21. Hazardouvs Substances. As used in this Section 210 (a) "Hazardous Substances” are those substances
defined as woxic or hazordors substances, pollulants, or wastes by Environmental Law and the following substances:
vasoline, kerosene, otherflammable or woxic petroleum products, toxic pesticides and herbicides, valatile solvents,
materials containing asbestos or farmaldehyde, and radivactive materials; (b) "Environmental Law" means lederal
Taws and laws ol the jurisdiction «sdiere the Property is located that relate to health, safety or environmental protection:
{c) "Environmental Cleanup” includes™any respense action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition™ means a condition that can cause, contribute 1o, or
otherwise trigger an Eavironmental Cleantp

Borrewer shall not cause or pertuit the presonat, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances. 0 or in the Property.  Borrower shall net do, nor allow anyone else
(o do, anything affecting the Property (a) that is ir” viclation of any Environmental Law, (b) wihich creates an
Environmental Condition, or (¢} which, duc o the preseaee, use, or release of a Hazardous Substance, creates a
condition that adversely aflects the value of the Propere” #The preceding two sentences shall not apply 1o the
presence. use, or storage on the Property of small quantities ot Hazardous Substances that are generully recognized
to be appropriate to normal residential uses and 10 maintenaned anthe Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any invegagaion, claim, demand,  lawsuit or other
action by any governmental or regulatory agencey or private party involvingthe Property and any Hazardous Substance
or Environmental Law ol which Borrower has actual knowledge, (byany Envirinaental Condition, including hut not
limited to, any spilling, leaking, discharge. release or threat of release of anyddaZardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which acversaly alfects the value ol the
Property. [ Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance alfecting the Property s ngtessery, Borrower shatl
promplly take all necessary remedial actions inaccordance with Environmental Law. Nothing-ipdinshall oreate any
obligatton on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollaves:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration tfolowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration wnder
Section 18 noless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the detault must be cured; and (d) that failure to cure the defanlt on or before the date specitied in the
notice may result in acceleration of the sums sccured by this Security Instrument, toreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of  the right to reinstate after
acceleration and the right to assert in the foreelosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, It the default is not cured on or before the date speeified
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in the notice, Lender at its option may reguire immediate payvment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upon pavient of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor releasing this Security
[nstrument. but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinots law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinots homestead exemption laws.

25, Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insurancgcoverage required by Borrower's agreement with Lender, Lender mav purchase insurance al Borrewer's
expense to pretact Lender's imterests in Borrower's collateral. This insurance may, but need nol. protect Borrower's
interests. Thecoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerdn vonnection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lender with evidenice that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 18 ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including Snferest and any other charges Lender may impose in connection with the placement ol the
msurance, until the etfective date-al the cancetlation or expiration ol the insurance. The costs of the insurance may
be added 1o Borrower's total owstdnding balance or obligation. The costs of the insurance mayv be more than the cost
ol insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

-

& . {sealy L e (Sealy
RECOVICH -Borrower ~Borrower
(Sealy - e {Seal)
-Borrower -Borrower
e e e e e+ (Secaly . . e (Seal)
-Borrower -Borrower
Withess: Witness:
iLLi'NOIS——Smg!e FamiIy-'-ﬁe-s_r-{;i-é_liﬁ_éé;‘ﬁreddie Mac UNIFCRM INSTRUMENT - MERS ""m_!:_);:;cMagic e ; ”..‘;_‘78007549—13;-2“
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[Space Below This Line For Acknowledgment] - - =~ -
State of Hinois

County of JCQOK .

The foregoing mstrument was acknowledged hefore me this OCTOBER S, 2008

by ~JAMES P. REGOVICH

Signaturent Persen Taking Acknowledgment

$ OFFICILL SFapy Y4

¢ George Vosnn / o
Notary Pub%c, State 3 MIC
Ommission Expires

af ;.'ei'.ofs
m'[1 ';‘! .)012

(Scal) Sertal Number, if any
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Loan Number: 2008508013

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2th day of OCTCBER, 2008 .
and is incorporated imto and shall be deemed o amend and supplement the Mortgage, Deed of Trusl, or
Sceurity Deed (the "Secunity Instrumenty of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION

(the “Leader™) of the same date and covering the Property described in the Security Instrument and located at;

161y W HARRISCN ST UNIT 307, CHICAGQO, ILLINOIS 60605

[Property Address)

The Property fnclvaesea umt i, together with an undivided interest in the commen clements of, a
condominium projecd krown as;

MARKET SQUARE LOFTS

IName of Condomium Project|

(the "Condominium Project”™). [ thd ovners associatian or other entity which acis for the Condominium
Project (the "Owners Association™} hoids tisie 1o property for the benetit or use of its members or
sharcholders, the Property also includes Borwer' s interest in the Owaers Association and the uses, procecds
and benefits of Borrower' s mterest,

CONDOMINIUM COVENANTS. I addition e’ the covenants and agreements made in the Seeerity
[nstrument, Borrower and Lender Turther covenant and wgdeeas follows:

A. Condominium Obligations. Borrower shall petfycerall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Poctments” are the; (i) Declaration or
ary other document which ereates the Condomimum Project; (i) by-mwsi41i1) code of regulations; and {iv)
other equivalent documents. Borrower shall promptiy pay. when duc? 4t dues and assessiments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, 41h a generaily aceepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sadstactory 1o Lender
and which provides msurance coverage in the amounts (including deductible levels), fortheferiods, and
against loss by fire, hazards ncluded within the term "extended coverage," and any other hazards icluding,
but not limited to, carthquakes and floods. (rom which Lender requires insurance, then: (i) Lender' waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installnizig, for
property insurance on the Property: and (i) Borrower's obligation under Section 5t muintain property
insurance coverage on the Property is deemed satisfied o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

MULTISTATE CONDOMINIUM RIDER - " DocMagic @ s 800-549-1262
Single Family—-Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT www. docmagic, com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

I the event of a distribution of property insurance proceeds in lieu of restoration or repair foHlowing
a loss to the Property, whether to the unit or to commaon elements, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, i any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1 insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
extent af coverage to Lender.

D._~Condemnation. The proceeds of any award or claim for damages, direet or consequential.
payable 1 Berrower in connection with any condemnation or other taking of all or any part of the Property,
whether ol 1he vhit or of the common elements, or [or any convevance in beu of condemnation, are herehy
assigned and shifibe paid w Lender. Such proceeds shall be applied by Lender (o the sums seeured by the
Security Instrumentas/provided in Section 1.

E. Lender's Prior Consent. Borrower shal! not, except afler notice (o Lender and with Lender's
prior writlen consent, cithes/pactition or subdivide the Property or consent to: (i) the abandenment or
termination of the Condominium Projcet, except for abandonment or termination required by law in the case
ol substantial destruction by fire ¢r other casualty or in Lthe case of a taking by condemnation or eminent
domain: (i) any amendnient to any prevision of the Constituent Documents i the provision is for the express
benefit of Lender; {1} termination ol pralessional management and assumption of sell-management of the
Owners Association: or (iv) any action whicii yvould have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association pimacteptable to Lender,

F. Remedies. If Borrower docs not pay conawsiiziium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undevisparagraph I shall become additionat debl of
Borrower secured by the Security Instrument. Unless Borrowed i Lender agrec to other terms of pavment,
these amounts shall bear interest from the date of disbursement 2o tlie Note rate and shall be payable, with
nterest, upon notice trom Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Eoc;-Magi}.‘é & 800-643.1762
Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BFELOW, Borrower accepls and agrees to the terms and cevenants contained in this
Condominium Rider.

(Sealy e et e e e e . {Seal)

-Borrower -Borrower

iy 4 Y (Seal) PN PR (Seul}
-Barrower -Borrower

(Seah . . . {Seal)

-Borrower -Borrower

MULTISTATE CONCOMINIUM RIDER DocMagic € i 800645, 1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT oetagie Ww}g},f,?i;gfé com
Form 3140 1/01 Page 3 of 3 '
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 824397643 NA

STREET ADDRESS: 161 W Harrison St 307
CITY: Chicago COUNTY: COOK

TAX NUMBER: 17-16-402-048-1011

LEGAL DESCRIPTION:

UNIT 307 AND P2-1 IN THE MARKET SOQUARE LOFTS CONCCMINIUM AS DELINEATED ON A
SURVEY OF THE PULLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 2 “(EXCEPT THE WEST 4 FERET) AND LOT 5 (EXCEPT THE WEST 4 FEET) AND
1LOT & (EXCEPT THE/WEST 4 FERT) IN QURDIVISION OF BLOCK 101 IN SCHOCL SECTION
ADDITION TO CHICAGU LN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, [ COOK COUNTY, ILLINCIS.

PARCEL 2: LOT 11 (EXCEPY THE WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT
THE SOUTH 22.3 FEET AND EXCEPT THE WEST 4 FEET THEREOQF) IN BLOCK 101 IN SCHOOL
GECTION ADDITION; ALL IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIDIT 'B’ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECCRDED AS DOCUMENT 97228742, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
TNTEREST IN THE COMMON ELEMENTS, 1IN 200K COUNTY, ILLINOIS.

LEGALD DM3 10/09/08



