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This instrument was prevared by:

ING BANK, FSB 30 7TH AVE SOUTH &7 ¢'0UD, MA 56301

......... LR R D P e L i I NN T

When recorded return to: (Name and Address;

MORTGAGE
DEFINTTIONS

Words used in multiple sections ol this decument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding-the usage of words used in this document are also provided in
Section 16.

{A) "Security Instrument" means this document, whick-is dated .......................L) 1017:2008 s R
legether with all Riders to this document.

.............................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is INGBANKFSB. ..o PR PRPPP .
Lender is a FRDERALSAVINGS BANK ..o organized and
existing under the laws of THEUNTEDSTATER DR AMERIGA. ... . Lender's address is
AQ7THAVE SQUTR ST CLOUIL M B30, ..o ) IR . Lender is
the mortgagee under this Securily instrument.

(D) "Note" means the promissory pote signed by Borrower and dated 10172008, e .
The Note states that Borrower owes Lender SEVENHUNDRED.SIXTY.THOUSAND ANDNDITO0. ...ooi.. . et e
......................................................... Dollars (U.S. $ 760.00000.................) plus ‘mierest.  Borrower has
promised (o pay this debt in regular Periodic Payments and to pay the debt in full not laerwam ...... 13:01:2038......

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lawe charges due
under the Note, and all sums due under this Security Instrument. plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are w be executed by Borrower fcheck box as applicablel:

X Adjustable Rate Rider C Condomimum Rider [ Second Home Rider
O Balioon Rider O Planned Unit Development Rider 01 Other(s) [speeity] ...
0 1-4 Vamily Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and Jocal statules, regulatons, ordinances
and administrative roles and orders (that have the effect of law) as well as alt applicable final, non-appealable
judicial opinions.
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() "Community Association Dues, Fees, and Assessments" means all dues, ees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organization.

(J) "Electronic ¥unds Transfer" mecans any transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which is initiated through an electromie terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to dehit or credit an account. Such term
includes, but is not limited to, poini-of-sale iransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousce transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iit) conveyance
in lien of condemnation; or (1v) misrepresentations of, or omissions as o, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{N) "Periodic Payme2t" mecans the regularly scheduled amount duc for (i) principal and intcrest under the Note,
plus (ii) any amounts yndzr Section 3 of this Security Instrument.

(O) "RESPA" means i Real Esiate Sctilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X2 C.F.R. Part 3500, as they might be amended from fime W time, or any additional
or successor legislation or reguietion that governs the same subject matter.  As usced in this Sceurity Instrument,
"RESPA™ refers to all requireraerits and restrictions thal are imposed in regard 1o a "federally related morigage
loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrowe " means any party that has taken title 1o the Property. whether or not that
party has assumed Borrower's obligatiors under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t© Dender: (-the repayment of the Loan, and all renewals, exiensions and
maodifications of the Note; and (i) the performance of Rorrower's covenanis and agrecments under this Security
Instrument and the Note. For this purpose. Borrowe: docs herchy morigage, grant and convey 10 Lender and
Lender's successors and assigns, with power of saic, ithe following described property located in the

............................ BOUNTY. . of BOOK
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ... JZVBIACKSTONEAVENUE
[Street]
.......................... LAGRANGE .......__................ [linois ..................B0828 . ... ("Property Address"):
[Cityl [Zip Code]

TOGITHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurlenances, and Lixtures now or herealler a part of the property.  All replacernents and addiuons shall also be
covered by ihis Scourity Instrument. AR of the fovegoing 18 referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estawe hereby conveved and has the
right (0 moriguge, granl and convey the Property and lhat ihe Properly is uncocumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the titic to the Property against all claims
and demands, subject to any encumbrances of record.

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 L4
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variattons by jurisdictton 1o constitie a uniform sccurity instrument covering real

properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursvant 10 Section 3.
Payments due under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any
cheek o other mstrument received by Lender as payment under the Note or this Security Instrument is returned
to [.ender unpaid, Lender may require thal any or all subscquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
ceriified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
instiution whose deposits are insured by a federal agency, mmstrumentality, or enuly; or (d) Iilectronic Funds
Transler.

Payments are deemed recetved by Lender when received at the Jocation designaled in the Note or at such
other location as'tasy be designated by lender in accordance with the notice provisions in Scction 15. Tender
may refurn any payrent or partial payment if the payment or parttal paymenis are insufficient 1o bring the P.oan
current. Lender may dceent any payment or partial payment insalficient 1o bring the Loan current, withoul waiver
of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligated to aprlv such payments at the time such payments are accepted. If each Periodic Paymcnt
is applied as of its scheduled dus date, then Lender need not pay imierest on unapplied funds. Lender may hold
such unapplied funds until Bortov cr makes payment 1o bring the Loan current. If Borrower does not do so within
a reasonable period of time, Linder shall either apply such funds or return them to Borrower, If not applied
earlier, such funds will be applied(1o the outstanding principal balance under the Nole immediately prior to
foreclosure. No offset or claim which”Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due uncer the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instiamient.

2. Application of Payments or Procecds: Uxcept as otherwise described in this Section 2, all payments
accepicd and applied by Lender shail be applicd it the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts duc.under Section 3. Such payments shall be applied 1o cach
Periodic Payment in the order in which it bhecame due. 'Any remaining amounts shall be applied first w0 late
charges. second to any other amounts duc under this Sceurdy, Insirument, and then 1o reduce the principal balance
of the Note.

If Lender receives a paymem from Borrower for a deiipdrent Periodic Payment which includes a sufficient
amount 1o pay any laic charge due, the payment may be applied 20 the delinquent paymemt and the late charge. |
more than one Periodic Payment is cuistanding, lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and w0 the extent that, eacii payment can be paid in full. To the extent that
any excess exists after the pdymcn[ is applied 10 the full payment of onz or more Periodic Payments, such excess
may be applied 1o any late charges due. Voluntary prepayments shall be <prhed first o any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Misccllancous [receeds 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodi: Pavmenlb are due under the
Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for payment of amg unts due for: (a) taxes and
assessments and other ilems which can attain priority over this Security Instrument as @-i1£0 or encumbrance on
the Property: (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, ii7ary, or any sums
payable by Borrower to Lender in lien of the paymem of Mmmu. Insurance premiums in acgurdance with the
provisions of Section 10. These ilems are catled “Tiscrow Tems,"™ At origination or at any time during the term
of the |.oan, Lender may require that Community Associaiion Dues, Feeq and Assessments, if any, he escrowed
by Burrnwcr, and such dues, fees and assessments shall be an Iiscrow Hem. Borrower shall oromptly [urnish (o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Fender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may
waive Borrower's obligation o pay to Lender Funds for any or all Escrow hiems at any lime. Any such waiver
may only be in writing. in the event of such waiver, Borrower shali pay directly, when and where payable, the
amounts due for any Fscrow liems for which payment of Funds has been waived by lLender and, i Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and 1o provide receipts shall 101 all purposes be deemed o
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. [i” Borrower is obligated (o pay Escrow ltems dn‘ectly pursuant to a waiver, and Borrower
fails 10 pay the amount due for an Escrow liem, lender may exercise its rights under Section 9 and pay such
amount and Borrower shall ithen he obligated under Section 9 e repay (o Lender any such amount. |ender may
revoke the waiver as 1o any or all Escrow Tems al any time by a notice given in accordance with Section 15 and,

ILLINOIS— Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form ‘\"?JT“
Bankers Systems, Inc., 51, Clead, MN Form MD-1il 1T 82000 fprige 3 of 10 ogest ( / 7
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can require under
RESPA. lender shall estimate the amount of [unds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or cntity (including Iender, if Lender is an institution whose deposits are so insured) or in any federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the [Funds, annually analyzing the escrow account, or
verifying the Escrow liems, uniess iender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required W pay Borrower any inieresi or earnings on the Funds. Borrower
and Lender can agree in writing, however, that inicrest shall be paid on the Funds. lender shall give 1o
Borrower, without charge, an annual accounting of the [unds as required by RESPA.

I there is.a svrp]us ol Tunds held in escrow, as defined under RESPA, Lender shall aceount 10 Borrower
for the cxcess funds ‘o accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall motify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the stortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a dcﬁcwncv of Funds heiin cserow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shali paveto lender the amount necessary 1o make up the deficiency in accordance with
RT,SP/\, but in no maore than 12m anthly payments.

Upon payment in full oi-all sims sccured by this Security Insirument. Lender shall prompily retund to
Borrower any Funds held by lLender.

4. Charges; Liens. Borrower skall pay all laxes, assessments, charges, fines, and impositions atiributable
10 the Property which can attain priority over his SLLurlty Instrument, lcasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Liscrow ltems, Borrower shall pay them in tig manner provided in Section 3.

Borrower shall prompily discharge any hon-which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the whligation secured by the lien in a mammer acceptable to
Lender, but only so long as Borrower is perlorming Such agreement; (h) coniests the Tien in good [aith by, or
defends against enforcement of the lien in, legal procecdings. which in Lender's opimon upcralc to preveni the
enforcement of the licn while those proceedings are pendmgz. but only until such proccedings arc concluded; or
{c) secures iTom the holder of the lien an agreemen satisfactory” 1 Tender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is/subject Lo a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10 days ol the date on
which that netice is given, Borrower shall satisfy the lien or 1ake one or more of the actions sct forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real ¢sivie tax verification and/or reporling
service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisung. or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "exiendel coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which lender/reguires insurance. This
insurance shall be maintained in the amoumts (including deductible levels) and for-theperiods that Lender
requircs. What Lender requires pursuant (o the preceding sentences can change during the form of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's dight to disapprove
Borrower's choice, which right shall not he exercised unrn.dsona.hl_v Lender may require Bordawser (o pay. in
connection with this Loan, eilht:r: (a) a vne-lime charge for flood zone determinalion, certificaton and tracking
services; or (b) a one-time charge for flood 7one determination and certification services and subscquent charges
cach time remappings or similar changes occur which reasonably might affect such delermination or certification.
Borrower shall also he responsible for the payment of any fees imposed by the Federal Bmergency Management
Agency in conncction with the review of any flood zone determination resulting from an objection by Borrower.

Il Borrower fails 10 maintain any ol the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. l.ender is under no obligation 10 purchase any particular type or
amount of coverage. Therelore, such coverage shall cover fender, bul might or might nol prolect Borrower,
Borrower's equity in the Property, or the contents of the Property. against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowlcdges that the cost of the
insurance coverage so obtained might significantty exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender under this Scction 5 shall become additional debt of Borrower
secured by this Security Insrument. Thesc amoums shall bear interest a1 the Note rate from the daie of

disbursement and shali be payable, with such interest. upon notice {rom Lender W Borrower requesting payment.
ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3Q1"(4-“’-L
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All insurance policies required by 1.ender and renewals of such policies shall be subject w Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss pavee. Lender shall have the right to hold the policies and rencwal certificates. If Lender
requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. II Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not ihe underlying insurance was required by Lender, shall be apphed w0
resioration or repair of (he Property, if the restoration or repair is economically feasible and Lender’s securily is
not lessened. During such repair and resioraion period, Lender shall have the right 0 hold such insurance
procecds until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be underlaken promptly. l.ender may disburse proceeds
for the repairs and resloration in a single payment or in a scries of progress payments as the work is completed.
Unless an agreem<nt is made in writing or Applicable Law requires interest o be paid on such insurance
proceeds, Lendei skall not be required o pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or-other third parties, retained by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole obligeten ol Borrower. if the restoration or repair is not economically feasibie or Lender's
security would be lessened,. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not'thien duc, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applied in the order provided forii Section 2.

If Borrower abandons the Praperty, Fender may file, negotiale and scitie any available insurance claim and
relaied matiers. I Borrower does norrespond within 30 days to a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lende. may negotiate and settle the claim. The 30-day pertod will begin when
the notice is given. In either event, or'if J«cuder acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount pot to exceed the amounts
unpaid under the Notc or this Security Instruwneit, and.(b) any other of Borrower's rights (other than the right to
any refund ol unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of e Property. Lender may usc the insurance proceeds cither
repair or restore the Property or o pay amounts uinpaia ender the Note or this Security Instrument. whether or
not then duc.

6. Occupancy. Borrower shall occupy, establish, an¢ usc the Property as Borrowcr's principal residence
within 60 days afler the execution of this Security Instrurnent and shall continue to occupy the Property as
Borrower's principal residence for at least one year aller the date of occupancy. unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, orpaless exienuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property: Invpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shali maintain the Projeriy in order o prevent the Property
from detcriorating or decreasing in value due 1o its condition. Unless it is deterniined pursuant o Scction 5 that
repair or resioration is not cconomicaily feasible, Borrower shail prompily vepai the Property if damaged o
avoid further deterioration or damage. Il insurance or condemnation proceeds ave paid in conncction with
damagc lo, or the taking of, thc Property, Borrower shall be responsible for repairmg Or, resioring the Property
omly 1f lender has releascd proceeds for such purposes. Lender may disburse procceus-for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are nol sullicient 1 repair or restore the Property. Borrowen” s nol relieved of
Borrower's obligation for the completion ol such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1t has rcasonable
cause, Lender may inspeet the imicrior of the improvements on the Property. Lender shall give Borrower notice at
ihe time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawlt if, during the Toan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or staiements 1o Lender (or failed o provide Lender
with material information) in connection with the Loan. Material representations include, but are not himited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there s # legal
proceeding that might significantly affect Lender's imtcrest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for cnforcement of a
lien which may attain priority over this Sccurity Instrument or w enforce laws or regulations), or (¢} Borrower
has abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’(,1.‘ orms 3114 1AL
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ihe valuc of the Property, and securing and/or repairing the Property. Lender's actions can inciude, bul are not
limited to: (a) paying any sums sccured by a licn which has priority over this Sccurity Instrument; (b) appearing
in court; and (c) paving reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruplcy proceeding. Securing the Property includes,
hut is not limited ko, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water [rom pipes, eliminae building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have (o do so
and is nol under any duty or obligation to do so. It is agreed that Lender incurs mo liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Noic raie from the date of disburscment and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires {ee title o the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in wriling.

10. Mortgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fie premiums required o maintain the Mortgage Insurance in cffect. I, for any reason, the
Mortgage Insurance overage required by Lender ceases 1o be avaitable from the mortgage insurer that previously
provided such insurancc and Borrower was required (o make separately designated payments toward the
premiums for Mortgage iriuance, Borrower shall pay the premiums required 1o obiain coverage subsianially
cquivalent 0 the Morigage ingirance previously in effect, at a cost substantially equivalent io the cost to
Borrower of the Morigage Insuraace previously in effect, from an alternate mortgage insurer sclected by Lender.
Il substantially equivalent Moigage Insurance coverage is nol available, Borrower shall continue to pay 10
Lender the amount of the separately’ desicnated payments that were due when the insurance coverage ceased 10 be
in effect. Lender will accept, use and <ctain (hese payments as 4 non-refundable loss reserve in liev ol Morigage
Insurance. Such loss reserve shail be nor-refundable, notwithstanding the fact that the Loan is ulimately paid n
full. and Lender shall not be required o pay dorrower any inlerest or carnings on such foss reserve. Lender can
no longer require loss reserve payments if Mdriggage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecieq vy lLender again becomes available, is obtained, and Lender
requires scparately designated payments toward ‘the premiums for Mortgage Insurance. I Lender required
Mortgage Insurance as a condition of making the Loat and Borrower was required (o make separatcly designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the¢ premiums required to maintain
Morlgage Insurance in cffeet, or o provide a non-relupdable loss rescrve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreenent between Borrower and Lender providing tor
such termination or untl termination is required by Applicabic Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any cntity Lhal purzpases the Note) for certain losses 1 may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party4o the Morigage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forie from time 10 time, and may cnier
into agreements with other parties that share or modify their risk, or reduec losses. These agrcements are on
terms and conditions that arc satisfactory to the morlgage insurer and the” dthér party (or parties) lo these
agreements. These agreements may require the morlgage nsurer o makc payments using any source of funds that
the mortgage insurer may have available (which may include funds obtained from MortgagoInsurance premiums).

As a resuli of these agreements, l.ender, any purchaser of the Nolc, another insicer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or mdirectly) 2neunis that derive from
(or might be characicrized as) a portion of Borrower's payments for Morlgage Insurance. in‘enchange for sharing
or moditying the morigage insurer's risk, or reducing losses. If such agreement provides that, an affiliate of
Lender takes a share of insurer's misk in cxchange [or a sharc of the premiums paid w.tae insurer, the
arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canceltation or terminatios:.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to [.ender.

If the Property is damaged, such Miscellancous Proceeds shall be appiicd 1o resioration or repair ol the
Property, if the restration or repair is cconomically leasible and lender's seeurity 18 not lessened. DParing such

repair and restoration period, Lender shall have the right to hold such Miscellapeous Proceeds uniil Lender has
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had an opportunity to inspect such Property o ensure the work has been completed o Lender's satisfaction,
pravided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
stngle disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires inferest o be paid on such Miscellancous Procecds, Lender shall not be
required 1o pay Borrower any inierest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasibic or Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Insirument, whether or not then due, with the excess, if any. paid 1o Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destructon, or loss in value ol the Property, the Miscellancous Proceeds
shall be applicd 10 the sums secured by this Security Instrument, whether or not then due, with the excess, il any,
paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properiy immediately before the partial taking, destruction, or loss in value 1s equal o or greater than the
amount of the sums secured by this Security Instrument immediately before the partial raking, destruction, or loss
in value, unless Borrower and 1.ender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the suing.cccured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ofAnc Properly immediately before the partial 1aking, destruction, or loss in value. Any balance
shall be paid (o Borrower.

In the evem of apar.al taking, destruction, or loss in vaiue ol the Property in which the fair market value
of the Property immediaicly Fefore the partial taking, destruction, or loss in value is Iess than the amount of the
sums securcd immediately beiors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the MMiscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are-then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower lails 1o
respond to Lender within 30 days after the dawe the notice is given, Lender 1s authorized w collect and apply the
Miscellancous Proceeds either to restoration o1 repair of the Property or to the sums secured by this Security
Instrument, whether or not then duc. "Opposiag” Farly” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has-a ~1eht of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action ‘or proceeding, whether civil or criminal, is hegun thal, in
Lender's judgment, could resull in lorfeiture of the Properly or other material impairment of Lender’s inierest in
the Property or rights under this Security Instrument. berrower can cure such a default and, if acceleration has
occurred, reinslate as provided in Section 19, by cawsing < action or proceeding to be dismissed with a ruling
that, in Lender's judgment, prectudes foriciure of the Propeivas other material impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. The preceeds of any award or claim for damages that
arc aftributable to the impatrment of Lender's interest in the Propurety arc hereby assigned and shall be paid io
Lender.

All Miscellancous Proceeds that are not applied 1o restoration oi_repair of the Property shall be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. -Cxzension of the time for payment
or modification of amortization of the sums secured by this Security Instrumeri granted by Lender 1o Borrower
or any Successor in Interest of Borrower shall not operaic o release the hability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against-zay Successor in Enierest
of Borrower or to refuse to extend time for payment or otherwise modify amortization Of tbe sums sccurcd by this
Sceurity Instrument by reason of any demand made by (he original Borrower or any Svccessors in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, withoul dimitanion, 1.ender’s
acceptance of paymenis (rom third persons, entities or Successors in Interest of Borrower or in amounts icss than
the amouni then due, shall not be a waiver of or preciude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not cxecute the Note (a "co-signer”): (a) 1s co-signing this Security Instrument
enly 10 mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) 1s not personally obligated to pay (he sums secured by this Security Instrument; and (c) agrees
that T.ender and any other Borrower can agree 1o extend, modily. lorbear or make any accommodations with
regard (o the lerms of this Sceurity Instrumeni or the Noie without the co-signer’s consen.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security I[nstrument. Borrower shall not be released from Borrower's obligations
and Lability under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower lees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation fees. In regard w any
other fees, the abscnce of cxpress authority in this Sccurity Instrument o charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees (hat arc expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjec( 10 a law which sets maximum loan charges, and that law is finally interpreied so that
the interest or other loan charges collecied or w be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady coliected from Borrower which cxeceded permitted fimits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Now or
by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treaed as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direet payment 10 Borrower will constituie & waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed 1o have been
given to Borrower wiien mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Noiice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
cxpressly requires othérwise. The notice address shall be the Property Address unless Borrower has designated a
substilute notice address ov notice w Lender. Borrower shall promptly notify lLender of Bourrower's change of
address. I Lender specilies™a procedure for reporting Borrower's change ol address, then Borrower shall only
report a change of address though that specified procedure. There may be onily one designated notice address
under this Security Instrument(a’ any one time. Any notice to Lender shafl be given by delivering it or by
mailing it by first class mail w-iender's address stated hercin unless Lender has designated another address by
nolice to Borrower. Any nolice in Corpsction with this Sccurity Instrument shall not be deemed 0 have been
given to Lender until actually received by.lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satis(y the corresponding requirement under
this Security [nstrument.

16. Governing Law; Severability; Ruics of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whigli ne Property is located. All rights and obligations contained in
this Security Instrument are subject to anmy requirzmerts and limitations of Applicable Law. Applicable Law
might cxplicitly or implicidy allow the partics to agree by tontract or it might be silent, bul such silence shall not
he construed as a prohibition against agreement by cortact. In the event (hat any provision or clause of this
Security Tnstrument or the Note conflicts with Applicable s, such contlict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of e  masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wiirds in the singuiar shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion withore agy obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower, /s used in this Scction 18, "Interest
in the Property” means any legal or beneficial interest in the Property, sipciuding, but not Iimited to, those
beneficial interests transferred in a bond for deed, conract for decd, instaiiment sales conlracl or cscrow
agreement, the intent of which is the transfer of litle by Borrower at 4 future date W # ‘purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfesred (or ift Borrower is not
a natral person and a beneficial interest in Borrower is sold or transferred) withcut ender’s prior wrilien
consent, Lender may require immediatc payment in full of alt sums sccurcd by ths” “ceurity Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited by Applicabie-Law.

' Tender exercises this option, [ender shall give Borrower notice of acceleration. The ‘molige shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Sceurity Instrument. 1T Borrower fails o pay these sums prior o the
cxpiration of this period, Lender may invoke any remedics permitied by this Sceurity Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [l Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Sceurity Instrument discontinued at any time prior to the earlicst
of: (a) five days before sale of the Property pursuant to Scetion 22 of this Sceurity Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstale: or (¢) entry of a
judgment enforcing this Sceurity Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as it no acceieration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not Himited 1o, reasonable atlorneys' fecs, property inspection and valuation fees. and other fees
incurred for the purpose of protecting §ender's interest in the Property and rights under this Seeurity Instrument:
and (d) takes such action as Lender may reasonably require w0 assure that Lender's interest in the Propertly and
rights under this Security Instrument, and Borrower's obligation o pay the sums secured by this Security
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Instrument, shall conlinue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstaternent sums and cxpenscs in one or morc of the following forms, as selecied by
Lender; (a) cash: (b) money order; (¢) certilied check, bank cheek, treasurer's check or cashier's cheek, provided
anv such check is drawn upon an instilution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Vlectronic Funds Transfer. Upon reinstatememt by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right 10
reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nowe or a partial interest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might resull in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Payments duc
under the Note and this Security Instrument and performs other morigage loan servicing obligatiens under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Note. I[ there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the namc and address of the new Loan Servicer, the address to which
payments should e made and any other information RESPA requires in connection with a notice of transfer of
servicing. I the Noiz is sold and thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of
the Note, the morizase loan servicing obligations w Borrower will remain with the Loan Servicer or be
transferred 1o a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower-ron Lender may commence, join, or be joined to any judicial action {as either an
individval litigant or the memeer of a class) that arises from the other party's actions pursuant w this Security
Instrument or that alleges that Zne’ other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such“Horrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Seetion 15) of such alleged breach and afforded the other party hercto a
reasonable period alter the giving oi such notice 10 take corrective action. If Applicable Law provides a tme
period which must elapse belore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice oi-aseeleration and oppormity o cure given (© Borrower pursuant to
Section 22 and the notice ol aceeleration giver s Borrower pursuant to Section 18 shall be deemed 1o satisly the
notice and opportunity io take corrective action previsions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defincd as toxic or hazardous substances, poliutans, br wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or texis-petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials coniaining asbestos or formaldchyde, and radioactive maierials; (b} "Environmental
[ aw" means {ederal laws and laws of the jurisdiction where -t Property is located that relaie o health, safety or
environmental proteeiion; (¢) “Tnvironmental Cicanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law: and (d) an "Environmertal Condition” means a condition thal ¢an
cause, contribuie o, or otherwise trigger an Lnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dispocal, storage. or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances. on or in thedroperty. Borrower shall not do, nor
allow anyone else w do, anything allecting the Property (a) that is in viclavsgn ol any Environmental Law, (b)
which creates an Pnvironmental Conditon, or (¢} which, duc io the presence —use, or release of a Hazardous
Substance, creates a condition that adversely affcets the value of the Property. The preceding two sentences shall
nol apply to the presence, use, or storage on the Property of small quamitics of Hazardous Substances that are
pencrally recognized to be appropriate o normal residential uses and to maintcnance (of the Property (including,
bul not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writlen notice of (a) any investigation, claini,“demand, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any ilazardous
Substance or Fnvironmental [aw of which Borrower has actal knowledge, (b) any Dnvirenieatal Condition,
including but not limited to, any spilling, leaking, discharge, reicase or threat of rclease ol any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a llazardous Substance which
adversely affects (he value of the Property. Il Borrower learns, or is notified by any governmental or regulatory
authority, or any privaie party, thal any removal or other remediation of any Hazardous Substance affectng the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Fnvironmental Law. Nothing herein shall create any obligation on Lender for an Invironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant er agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the netice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secired by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but net limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. lipon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing
this Security Instrument, but only il the fee is paid to a third party for services rendered and the charging of the
fee 1s permitied under Applicable |aw.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance ceverage required by Borrower's agreement with Lender, Lender may purchasc insurance at
Borrower's expense 40 protect Lender's inicrests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's ‘inicizsts. The coverage thar Lender purchases may not pay any claim that Borrower makes or
any claim that s made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by i <nder, but only afier providing Lender with evidence that Borrower has obiained
msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible {or/the costs of thal insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the imswarce may be added (o Borrower's total ouistanding balance or obligation,
'The costs of the insurance may be more than_the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acczpis and agrees to the terms and covenamts contained in this Security
Instrument and in any Rider executed by Borroweiand recorded with it.

\ " -
A €, N\

Sl @ ) N T (Seal)
ASE T —_— -Borrower

. ’(7“ [; t/ij ........... [U ...................... {Seai)
CHRISTINAS. TIO -Borrower

[Space Below This Line For Acknowledgmer.t

STATE OF TLLINOIS, e Tele i Y }‘a County ss:

Lo binde M Rmb e

............................................................................................................................. %

a Notary Public in and for said county and state, certify thal .THOMAS E TI0; GHRISTINA.S, 710, TENALIS AV THE ENTIRETY, .. ...

............................................................................................................... B N

personally known 1o me to be the same person(s) whose name(s) ...................... ISIIE. ..o subscribed
10 the toregoing instrument, appeared before me this day in person, and acknowledged that heishefthey
signed and delivered the instrument as .................. hisfherftheir................ tree and voluntary act, for the uses and
purpuses therein sei forth.
: e - /7 - (€ é)é e oo
Given under my hand and official seal, this ... 400 day of . IEE P&l I A .
Lo . : . -
My Commission ¢xpires: {- AR ) /(/
ot okl " ot o e, i et . [I '
T R Jo MO
: Linda M. Stabile ) Notary Public
s Notary Public, State of lilinois

My Commission Expires Jan. 25. 2009 J

N ) ».
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EXHIBIT A
LEGAL DESCRIPTION

Legal Description:
LOT 15 IN FREDERICK H. BARTLETT'S DELUXE ADDITION TO LAGRANGE IN THE

SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Indéxt’s: | % -5 - 421003 ofvw

Property Address: 321 Elackstone Avenue
LaGrange,IL 60525
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this day of 10/17/2008, and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Securtfy Deed (the *Security Instrument™) of the same
date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™) to ING Bank,
fsh, 30 7 Avenue South, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described in
the Security Instrument and locaied at:

321 Blackstone Avenue La Grange IL 60525
{Property Address)

TXH*. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
TAE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIML THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWZK MUST PAY.

ADDITIONAL COVENAMNTS. Inaddition to the covenants and agreements made in the Securtty Instrument,
Borrower and Lender further covenant 21d agree as follows:

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest r2icof 5.625%. The Note provides for changes in the interest rate and
the monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENZ CHANGES

(A) Change Dates

The irteresirate T will pay may change on the first day of Yo7 ember 1, 2013. and on that day every 12th month
thereafter. Each date on which my interest rate could change is calied »*Change Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan ndex. The “Index™is the average of
interbank offered rates for ong-year U.S. dollar-denominated deposits in the Londediparket (“LIBOR™), as published 1n
The Wall Sireet Journal The mest recent Index figure available as of the date 45 days Lefors cach Change Date 15 called
the “Current Index.”

If the Index is no longer available, the Note Holder wiil choose a new index which (s based upon cemparable
information, The Note Holder wall give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding 2.500 percentage points
(2.500%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of
one percentage point ((.125%). Subject {o the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiv payment that wouid be sufficient to repay the

unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest ratc in
substantially equal pavments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Singic Family--Fannie Mae UNIFORM INSTRUMENT  Forwn 3189 6/01 {page I 0f3)
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() Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.625% or less than
3.625%. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of interest [ have been paying for the preceding 12 months. My mterest rate will never be
sreater than 11.625%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my ncw monthly
payient beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes agzin,

(F> Notice of Changes

The Neie Folder will deliver or mail to me « notice of any changes in my interest rate and the amount of my
monthly payment héfore the effective date of any change. The notice will include information required by taw to be
given to me and also the fizle and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE TROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Properi; or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any iegalor beneficial interest in the Property, including, but not Imited to,
those beneficial interests transferred in a pind for deed. contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transier of'tille by Borrower at a futurc date to a purchaser.

[f all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is mot a natural persen and a beneficial interest in Bomeer is sold or transferred) without Lender’s prior
written consent, Lender may require tmmediate payment -, full of all sums secured by this Sceurity
Instrument. However. this option shall not be excreised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower c7ases to be submitted to Lender information
required by Lender tc evatuate the intended transferee as if a new 1oan were being made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be imbaved by the loan assumption and that
the risk of a breach of any covenant or agreement in thrs Security Instruzoerd is acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge « reascnable fee as a4 condition to
Lender’s consent to the loan assumption.  Lender may also require the transfere’ to lign an assumption
agreement that is acceptable to Lender and that obligates the transferce to keep al)'the promises and
agreements made in the Note and in this Security Instrument. Borrower wili continue towevhhigated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
mw\Lw — (( - j —_ {Seal)

—
Thomas E. Tio -Bormrower
. : [ -
F/“jl‘ 7 j / [/] ﬁ @ ‘ i LO (Seal)
Christina S. Tio -Borrower
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