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Certificate of Exemption

' The property identified as: PIN: 17-22-303-035-1039

Address:

Street: 1600 SOUTH PRAIRIE AVE
Street line 2: UNIT 908

City: CHICAGO State: IL

Lender. COUNTRYWIDE BANK, FSB

Borrower: REBECCA K. CHAN AND YVONNE Y. CHAN

Loan / Mortgage Amount: $200,000.00

a secondary residence.

This property is located within Cook County and is exempt from the requirements of 765 ILCS 77/70 et seq. because it is

Certificate number: 628AC96A-CFFD-4ADD-8EFE-D8A1BBOCDBFO

il

rE)ocai“: . 0826433043 Feg: $72.00
Ugene “Gene" Moore RHSP Fee:$10.00

Cook County Recordar of Deeds .

Date: 10/20/2008 09:55 AM Pg: 10f1g

L

ZIP Code: 60616

Execution date: 10/08/2008
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After Recording Retarn To;
COUNTRYWIDE BANK, FSB

MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423

Prepared By:
SANDY HEIN
COQUNTRYWIDE EANK, FSB

1525 US HIGHWAY 41 SUITE

C-26

SCHERERVILLE

IN 46375

———[Space Above This Line For Recording Data)
008444750
[Becrew/Cloning #)
MORTGAGE

DEFINITIONS

00019549040610008
[Doc ID #]

Words used in multiple sections of this document are defined below and other words are m:ﬁminSwnonsS 11, 13, 18, 20

and 21, Certain rules regarding the usage of words used in this document are also provided

(A) "Secwrity Instrament” means this document, which is dated OCTOBER 08, 2008
thiz document.

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT

Morigage-IL )
1008--1L (0507} () Page 10112

*23881° l

‘1954

, togethr with all Riders to

Form 3014 01
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{B) "Borrower"is

REBECCA K CHAN, AND YVONNE Y CHAN

Borrower is the mortgagor under this Security Instrament.

(C) "Lemder"is

COUNTRYWIDE BANK, F3B

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax St, Ste.500, Alexandria, VA 22314
Lender is the moate yee under this Secerity Instrument,

(D) "Note™ means . promissory nofe signed by Borrower ond dated OCTOBER 08, 2004 . The Note states that

Bomower owes Lend(r
TWO HUNDRED THOUZAND and 00/100

Dollars (U.S. $ 200,000.0¢ ) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and
lo pay the debt in foll not Jater than NOVEMBER 01, 2023 .
(B) "Property” means the property that i; dsscribed below under the heading “Transfer of Rights o the Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lal charges due under the Note,
and all surng due under this Security Instrarer ¢, phus interest.
(G) "Riders” means all Ridérs fo this Security Instrument that are cxecuied by Borrower. The following Riders are o be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider - Condominivr: Kiler Second Home Rider
[ Balloon Rider Planned Unit Development Rider [] 14 Family Rider
[] VA Rider [] Biweekly Payme.t Lizder [J Other($) [specify)

() "Applicable Law" means all controlling applicable federal, stut zad local stamics,| regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabl, 1in, non-
() "Community Association Dues, Fees, and Assessments” means all dues, fers, asse
imposed on Borrower or the Property by a condominium association, bomeowners asso 1at.on or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction ragi by check, draft, or similar
Paper instrument, which is initiated through an electronic terminal, telephonic instrureat, om=viier, or magnetic lape 80 as 1o
order, instruct, or authorize a financial institation to debit or credit an account, Such term inchale )] but is not linsited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and : uiomated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlerent, award of damages, or praceeds paic( by.any third party
(other then insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, pr destruction: ni, the Property;
(ii) condermmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, o omissions & to, the valve and/or condition of the Property.

(M) "Mortgage Iusurance” means insurance protecting Lender against the nonpayment of, or de|
(N) "Periodic Paymeat" means the regularly scheduled amount due for (i) principal and in
amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 gt seq.) and its implementing
regulation, Regulation X (24 CRR. Part 3500), as they might be amended from time to time, ¢r any additional or successor
legislation or regulation that govems the same subject matier, As used in this Security t, "RESPA" refers 1o all
fequirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.
() "Successor in Interest of Bosvower" means any party that has taken title to the Property,| whether or not that party has
assumed Bomrower's obligations under the Note and/or this Security Instrument, '

1 on, the Loan.
undes the Note, plus (i} any

o-IL :
1008--IL (05/07) Paga20of12 Form 3034 1/
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and al! renewals, extersions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Ins and the Note. For this
purpose, Borrower does heseby rortgage, grant and convey to Lender and Lendér's successors and assigns, the following
described property located in the

COUNTY of Coo.
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
SEE ATTACHED ADDENDUM

Parcel ID Number: which currently has the address of
1600 S PRAIRIE AVE UNIT 908, CHICAGO .
' ' [Street/City]
Ilinois 60616-1360 ("Property Address™):
[Zip Code]

TOGEI‘HBRWI’]‘!-Ialldwimpmvmmtswworhcm&ammdmﬂmmpmy,andtl;ﬁmm,appwwnm,md
fixtures now or hercafter a part of the property, All replacements ) additions shall also be covered by this Security [nstrument.
All of the foregoing is referred to in this Security Instrument as the ‘Trorerty.”

BORROWER COVENANTS that Bomrower is lawfully seised of ie aate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, excet for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjert i any rances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation: use and non-ugiform covenants with limited
variations by jurisdiction to constitute a uniform security instroment covering real proge:v.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chivges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 4ri lais charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments doe un v thi Meote and this Security
Instrurent shall be made in U.S. currency. However, if any check or othier insirument received by Lender 2 payment under the
Notc or this Security Instrament is returned to Lender unpaid, Lender may require that any or all sybsequesst payments due under
the Note and this Security Instrument be made in ome or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or.cashier's check, proyided any such check is drawn
upon an institation whose deposits are msnred by a federal agency, instramentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received al the location designated in the Nate or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may| retum any payment or partial
payment if the payment or partial payments are insufficicnt to bring the Loan current, Lender may|accept any payment or partial
payment insufficient to bring the Loan clurent, without waiver of any rights hereunder or prej 10 its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments 4t the tire such payroents are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti] Borrower makes payment 1o bring the Loan current| If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrowgr. If not applied carlier, such
funds will be applied to the outstanding principal balance under ihe Note immediately prior to foyeclosure. No offset or claim

0-IL
1006-IL (05/07) Page 30112 Form 3014 1/01
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due uniler the Note
and this Security Instrament or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepd az otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Nate; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it becarse
due. Any remaining amounts shail be applied {irst to late charges, second to any other amounts duc inder this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrawer for & delinquent Periodic Payment which inclugles a sufficient amount 30 pay
any lale charge due, the payment may be applied fo the delinquent payment and the late charge,
1f more than onc Periodic Payment is outstanding, Lender may apply any payment received from Barrower to the repayroent of the
Periodic Payments if, and to the extent that, each payrent can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be agplied 10 any late charges due.
Voluntary prepayments shall be applied first o any prepayment charges and then as described in the|Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal dae wnder the Note shall not extend
or postpone the & ('ate, or change the amount, of the Petiodic Payments.

3. Funds for Zscrow Items. Borrower shall pay to Lender on the day Periodic Payments ate due under the Note, until the
Noie is paid in full, 2 swn (the “Funds™) to provide for payment of amounts due for; () taxes and assessments and other ilems
which can attain priority ove: this Security Instrument as a lien or encumbrance on the Property; (b)|leasehold payments of ground
rents on the Property, if any; /c) premiums for any and all insarance required by Lesider under| Section 5; and (d) Mortgage
Insurance premiums, if any, oranv sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums
in accordance with the provisions of Scetion 10. These itema are catled "Escrow liems." At origination or a1 any time during the
term of the Loan, Lender may requir ihat Commmunity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such does, fees and assessawans shall be an Escrow em, Bomrower shall prompily furnish to Lender all notices of
amounts 10 be paid under this Section. Borrov/er shall pay Lender the Punds for Escrow Jtems uniess Lender waives Borrower's

obligation 1o pay the Punds for any or all Bscruw Itzms. Lender may waive Borrower's obligation to pay to Lender Fonds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for 20+ Fscrow Ttems for which payment of Furlds has been waived by Lender

and, if Lender requires, shal) furnish to Lender receipts evidearg such payment within such time jperiod as Lender may require.
Borrower's obligation (o make such payments and 10 provide reveipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "Covenant and agreement” is used) in Section 9. If Borrower is
obligated to pay Bscrow Items directly, pursuant to a waiver, and Bor.owar fails to pay the amonnt due for an Bscrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrowir shall then be obligated under Section 9 to repay 10
Lender anny such amount, Lender may revoke the waiver a8 10 any or all Eeirow ltems at any time Hy & notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender 2l Funde, and in such ts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to r¢rait Lender o apply the Funds at the time
specified under RESPA, and (b) not 1o exceed the maxinum amount a lender can requivs vrisr RESPA. Lendor shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures ¢4 fuitied Escrow [iems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, i
Lender, if Leader is en institution whose deposits ate so insured) or in any Federal Home Loan
Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not

Lainlity, or entity (incloding
vk Londer shall apply the
e Lor.ower for holding and

applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless pavs Borrower inlerest
on the Punds and Applicable Law perenits Lender to make such a charge. Unless an agreement is in wiitng or Applicable
Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower any interest of earnings on the Funds.

Borrower and Lender can agree in writing, however, tha interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds a3 required by RESPA.

If there is a surplus of Funds held in escrow, a8 defined umder RESPA, Lender shall account to[Borrower for the excess funds
in accordance with RESPA. If there i 2 shortage of Punds held in escrow, as defined under RESPA| Lender shall notify Bomower
as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to meke up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If theee is a deficiency of Funds hel in escrpw, as defined under RESPA,
Lender shall notify Borrower a9 required by RESPA, and Borrower shall pay 1o Lender the 1 necessary 10 make op the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.
held bl;pon payment in full of all sums secured by this Security Instrument, Lender shall promptly fefund to Bommower any Funds

[ Lender,

e-IL
1008--1L. (05/07) Page 4 of 12 Form 3014 101
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4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leaschold payments or ground reats on the Propesty, if any, ad
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Bscrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruent wnless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, byt only so long as Borrower is
performing such agreement; (b) contesis the lien in good faiih by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcemerit of the lien while those procéedings aje pending, but only until such
proceedings are conchuded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the Jien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a Lien which can attain priority over this
Security Instrument, Lender may give Borrawer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lisn or take one or more of the actions set forth above in this Sectiop 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification anf/or reporting service useg by
Lender in connection with this Loan,

5. Props:ty Tnsurance, Bosrower shall keep the improvements now existing or hercafier grected on the Property insured
against loss by fire, liczards included within the term "extended coverage,” and any other hazardy including, but not Limited to,
carthquakes and floo s, for which Lender requires nsurance. This insurance shall be maintained in the amounts (including
deductible levels) and fe: thv; periods that Lender requires. What Lender requires pursnant to the preceding sentences can change
during the term of tho Loan' Tie insurance carrier providing the insurance shal) be chosen by Borfower subject to Lender's right
to disapprove Borrower's choile, which right shall not be exercised unreasonably. Lender may require Bormower 1o pay, in
connection with this Loan, cither: {2} a one-time charge for flood zome determinetion, certification and tracking services; or
{b) 2 onc-time charge for flood zone dzuwcrmination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably wigut affect such determination or certification. Borrowdr shall also be responsible for
the payment of any fees imposed by the Federri Envergency Management Agency in comection with the review of any flood zone
determination resulting from an objection by Buzomer,

If Borrower fails to maimain any of the coverages Ssscribed above, Lender may obtain insurange coverage, at Lender's option
and Bomower's expense. Lender is under no obligabcz v nurchase any particolar type or amount|of coverage. Therefore, such
coverage shall cover Lender, but might or might not protsct Rosrower, Borrower’s equity in the Prope _
Property, against any risk, hazard or liability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained m ght significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this S:ction 5 shall become additional debt of Borsower secured by
this Security Instrument. These amounts shall bear interest at the Note r#2 from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Barrower requesting paymers,

All insurance policies required by Lender and renewals of such policics shall » subject to Lepder's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morty agee »ad/or as anadditional loss payee. Lender
shall have the right to hold the policies and renewal certificates, If Lender requires, rarower shall prosptly give 1o Lender ail
receipts of paid premivms and renewal notices. [f Borrower obtains any form of insnsan-< caverage, not otherwise required by
Lender, for damage 10, or destruction of, the Property, such policy shall include a standard 14 riged clause and shall name Lender
as morigagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt potice to the insurance carrier and Lender,
not made promptly by Borrower. Unless Lender and Borrowes otherwise agree in writing, any i
the underlying insurance was required by Lender, shall be applied to. restoration or repair of the % /1 the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair end restorgtion peras, Lender shall have
the right to hold such insurance proceeds unti) Lender has had an opportunity to inspect such Property to ensure tie tvork has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leqder may disburse proceeds for
the: repairs and resioration in a single payment or in a series of progress payments a3 the work is com
made in writing or Applicabls Law requires interest to be paid on such insurance proceeds, Lendgr shall not be required to pay
Borrower any interest or carnings on such proceeds. Fees for public adjusters, o other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratio
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance poceeds shall be applied in the
order provided for in Section 2, ’

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuramce claim and related matters,
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has| offersd to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice i given), In cither event, or if Lender
acquires the Property under Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrhwer's rights to any insurance

for inay make proof of loss if
nee prmeeds, whether or not

Morigage-iL
1005--IL {05/07) Page 5 of 12 Form 3014 101
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proceeds in an amount not to exceed the amouats unpaid under the Note or this Security Instrurnent, and (b) any other of
Borrower's rights (other than the right 10 any refund of uncarned premiums paid by Bomrower) under all insumcg policies

not then due.

6. Ocewpancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrupnent and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or pot Borrower is residing in the
Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing i value due Ioits
condition, Unless it i determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection wir*; Camage to, or the taking of, the Property, Bomrower shall be responsible for repdiring or restoring the Property
only if Lender has ic'2ased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
peyment or in a scrics of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or ycsturo the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
resioration, .

Lender or its agent may inr.s ~easoniable entrics upon and inspections of the Property. If it has/reasonable canse, Lender may
inspect the intesior of the improverients on the Property. Lender shall give Bomrower notice al the time of or prior to such an
intexior inspection specifying such reasorsble cause,

8. Borrower's Loan Appleation. Tomower shall be in defaul if, during the Loan applicqtion process, Borrower or any
persons or entitics acting al the direction of Bozovrer of with Borrower's knowledge or consent gave malerially false, miskading,
or inaccurate information or statemeats to Lez.der (re failed 10 provide Lender with material inforpation) in connection with the
Loan. Material representations include, but are noi lir.sit=d to, representations conceming Bommower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Propes ty and Rights Under this Security In
to perform the covenants and agreements contained in thi} Security Instrament, (b) there is o legal proceeding that might
significantly affect Lender's inlerest in the Property andfor rigiis wnder this Security Instrum¢nt (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enfarcemant of a lien which may attdin priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abundoned the Property, thes) Lender may do and pay for
whatever is reasonable or appropriate o prolect Lender's interest in tie Property and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securi and/or repairing the Broperty. Lender's actions can
include, but are not fimited to: (a) paying any sums secured by a lien which has priority qver this Security Instrurnent;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its inicr<#* u the Praperty andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securiag (b2 Propety includes, but is not limited
to, entering the Property io make repairs, change locks, replace or board up doors and winde s, drdin water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities tured on or oft. Ao ugh Lender may take action
under this Section 9, Lender does not have to do50 and is not under any duty or obligation 10 do sv. |1t 25 agreed that Lender inurs
10 liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of B
Instrument. These amounts shiall bear interest at the Note rate from the date of disbursement
interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a Jeasehold, Borrower shail comply with &ll the provisions of the lease. If Borower acquires
fe‘eti'tletoﬂ!ePropm-ty,meleaseholdmdmefeeﬁueshaﬂnotmgeunlessmwagreesmthe in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making| the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurence in effect, If, for amy reason, the Mi ¢ Insurance coverage required
by Lender ceases to be available from the mortgage: insurer that previously provided such insurance|and Borrower was required to
make separately designated payments toward the prensiums for Morigage Insurance, Borrower pay the premiumg required to
obiain coverage substantially equivalent to the Mortgags Insurence previously in effect, at a cost bstantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected by Lender. If
substantially equivalent Monigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect] Lender will accept, uss and
retain these payments as a non-refundable oss reserve in lieu of Mortgage Insarance. Such loss ¢ shall be non-refundable,
notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be reqmrcdm Borrower any interest or

rwment. If () Borrower fails

er werured by this Security
shall t¢ payable, with such

Morigage-IL.
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earnings on such Joss reserve, Lender can no Jonger require Joss reserve payments if Mortgage ce coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the premivrs for Mortgage Insurance. |If Lender required Mortgage
Insurance a3 a condition of making the Loan and Borrower was required {o make separately dexignated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the prémiums required 1o maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirernent for Mortgage Insurance ends i accordance with any writien
agreement between Borrower and Leader providing for such termination or until termination is|required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligasion (o pay interest at the rate provided in the Nﬁ;s

Morigage Insurance reimburses Lender (or any eatity that purchases the Note) for certain }
does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Montgage insurers evaluate their total risk on all such insurance in force from time to time,
with other parties that share or modify their risk, or reduce Josses. These agreements are on jerms and conditions that are
satisfactory (o the morigage insurer and the other party (or partics) to these agreements. These agrecments may require the
mortgage insurer io make payments using any sonrce of funds that the morigage insurer may have; available (which may include
funds obtained frrin Morgage Insurance premiums).

As a result ol wese agreements, Lender, any purchaser of the Note, another insurer, any reing
affiliate of any of ine ioregoing, may receive (directly or indirectly) amounts that derive from (of might be characterized as) a
portion of Borrower's peymsnts for Mortgage Insurance, in exchange for sharing or modifying the morigage msurer's risk, or
reducing losses. 1f such agrawent provides that an affiliate of Lender takes & share of the insurer’s risk in exchange for a share of
the premiums paid to the insurer, 1+ arrangement is often termed "captive reinsurance.” Further:

() Any such agreements wiD ot affect the amounts that Barrower has agreed fo pay| for Mortgage Inswrance, or
any other torms of the Loan. Such ar-sements will not increase the amount Borrower will gwe for Mortgage Inswrance,
and they will not entitle Borrower to &=} r.tund.

(®) Axy such agreements will not affr.i She rights Borrower has - if any - with re
wader the Homeowners Protection Act of 1398 ~r any other law, These rights may n
diselosures, to request and obtatn cancellation of fhe Morigage Insurance, fo kave the Morty
automatically, and/or to receive a refuend of any s 4 age Insurance pressiums that were Une
cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfelty re. \ll Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds sia?l bs applied to restoration or|repair of the Propenty, if the
restoration or repair is economically feasible and Lender's security & rot lessened. During such|repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lencer has had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that s.cii ingnection shall be[undertaken prompily. Lender
may pay for the sepairs and restoration in a single disbursement or in a series (f prcgress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be ppid.ca such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or camings on such Miscellancons Yrourade, If|the restoration or repair is not
economically feasible or Lender's security would be Jessencd, the Miscellaneous Proceeds st:!:-bz gpplied 10 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such iscellancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or oss in value of the Propenty, the Miscellaneous Ppuceer'a =hall be applied to the
surns secured by this Sectrrity Instrument, whether or not then due, with the excess, if any, paid to WL,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fait market v7u of the Property
immediately before the partial taking, destruction, or Jogs in value is equal (o or greater than the g of s sns secured by
this Security Instrument immediately befose the partial taking, destruction, of Joss in value, uriless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount df the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediaiely before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediatcly before the partial ltaking, destruction, or loss in
value. Any balance shall be paid to Bommower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fait market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the secured immediately before
the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise agree in writintg, the Miscellancous Proceeds
shell be applied to the sums secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposi Party (as defined in the
nex! sentence} offers 1o maks an award 1o settfe a claim for damages, Borrower fails o respond 1o Lender within 30 days afier the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eithef to restoration or repeir of the

it may incur if Borrower

and may enier into agreements

er, any other entity, or any

pet to the Mortgage Insurance
nde the right o receive certain
ge Tosurance terminated

ped at the time of such
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Property or 1o the sums secured by this Secumity Instrument, whether or not then due. “Opposing Pérty" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgrment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture. of the Property or other material
impairment of Lender's terest in the Property ar rights under this Security Instrument. The proceeds of any award or claim for
dameages that are attributable to the impairment of Lender's intereat in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1 restoration or repair of the Property shall b applied in the order provided
for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower dr any Successor in Interest of
Borrower shall not operate to releass the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commaice proceedings against any Successor i Interest of Borrower or to refuse th extend time for payment or
otherwise modity moortization of the sums secured by this Security Instrumient by reason of any [demand made by the original
Bormrower or any Sacrcscors in Interest of Borrower, Any forbearance by Lender in exercising dny right or remedy including,
without limitation, Lezyc's acceptance of payments from third persons, entities or Successors jn Interest of Borrower or in
amounts less than the amour? ti=n due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Severui ".aMility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabilicy shall be joint and several. However, any Barrower who co-sigps this Security Instrument but
does not execute the Note (a "co-signer”):. (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the t.r.s of this Security Instrument; (b} is not personally obljgatéd to pay the sums secured
by this Security Instrument; and () agrees that Zunder and any other Borrower can agree to extend, modify, forbear or make any
accorhmodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Sucessor in Interest of Borrower who assumes Bdrrower's obligations under this
Security Instrument in writing, and is approved by Lenver, shall obiain all of Borrawer's rights anjd benefits under this Security
Instrument. Bomrower shall not be released from Bommower's obligations and liability wnder this Secpri
agrees to such release in writing. The covenants and agreezaent: of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sisccessors and assigns of Lender,

14, Loan Charges. Lender may charge Bomower fees for se: vicss performed in connection with Borrower's default, for
the purpose of prolecting Lender's interest in the Property and righits wa<ar this Security Instrument, including, but not Jinited to,
atiomeys' fees, property inspoction and valuation fees, In regard to aniy otiwe: :¢s, the absence of e authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as 2 rzonibition on the charging of such fec. Lender may
nol charge fees that are expressly prohibited by this Security Instrament or by Applicabls Law,

If the Loan is subject to a law which sets maximum loan charges, and that iaw s finally in 5o that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the purnitted limits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmé: and (b) any sums already collecied
from Bomrower which exceeded permitted limits will be refimded to Borrower. Lender may choosc i make this refund by reducing
the principal owed under the Nete or by making a direct payment to Borrower, If a refund reduces princival, the reduction will be
treated 28 9 partial prepayment without any prepayment charge: (whether or not a prepayment chiuge is provided for under the
Note). Borrower's acceptance of any such refund made by direci payment to Borrower will consfituie % vaiver of any right of
action Borrower might have arismg out of such overcharge,

13. Notices. All notices given by Borrower or Lender in connection with this Security Ins t musy de @ writing, Any
notice to Borrower i connection with this Security Instrument shall be deemed to have been given 1o Borrower when mailed by
first class mail or when acmally delivered to Bomrower's notice address if sent by other means. Nofice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The noticg sddress shall be the Property
Address unless Borrower has designated a substituie notice address by notice 1 Lender. Bomower shall proniptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Bomower's change of address, then Borrower shall
only report a change of address through that specified procedure. Thers may be only one designated notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. |Any notice in conmection with
this Security Instrument shall not be deemed to have been given 1o Lender until actually reccived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

Morigage-IL
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained jn this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly of implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed a5 a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrurnent or the Note conflicts with Applicatble Law, such conflict shall not
affect other provisions of this Security Inssrument or the Note which can be given effect without the konflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include lcomrespondi ng nevier words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice [versa; and (c) the word "may"
gives sole discretion withoul any obligation 1o 1ake any action.

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, *Interest in the Property”
means any legal or beneficial imerest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfor of tifle by Borrower
al a future date to a purchaser,

H all or anv guct of the Property or any Interest in the Property is sold or transferred (or if Brrower ig not a natural person
and 2 beneficial interest in Bormower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all s secured by this Security Instrument.  However, this option shall not be exercised by Lender if such
exercise is prohibited by “ipy licable Law.

If Lender exercises tiur, ontion, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
Jess than 30 days from the 62’5 - notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrumeat. T Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security *zstrument without further notice or demand on Bomower.

19. Borrower's Right to Relnsi>t: ifter Aceeleration, If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security (nstrimont discontigued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Scenity. Instrument; (b) such other period as Appli able Law might specify for the
termination of Borrower's right to reinstate; or (c) e2.0n of a judgment enforcing this Security Insgrument, Those conditions are
that Borrower: (a) pays Lender all sums which then world be due under this Secority Instrument and the Note a3 if no acceleration
had occurred; (b) cures any default of any other covenants o agreements; (c) pays all expenses incymed in enforcing this Security
Instrument, including, but not limited to, reasonalle attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's iniesest in the Property and nyhts under this Security Instrumient; and (d) takes such action
a3 Lender may reasonably require to assere that Lender's interest in the Property and rights undey this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrusieri, vhall continue unchangedl unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such rerrateicment sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) momey order; (c) certilied chack, bank chec, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are inswed by a fedérs agency, instrumentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Secunt; Tzstrument and obligations secured hereby
shall remain fully effective as if no accelezation had occurred. However, this right © eins'ate khall not apply in the case of
acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial iitirest in the Note {together with
this Security Instrument) can be sold one or more times without prior notice to Borfower, A saic i result in a change in the
entity (known s the "Loan Servicer") that collects Periodic Payments due under the Note and| (his Serarity Instrument and
performs other marigage loan servicing obligations under the Note, this Security Instrument, and) Appliczir Law. There also
might be one or more changes of the Logn Servicer unrelated to a sale of the Note, If there is achange of u> Loan Servicer,
Borrower will be given written notice of the change which will state the nare and address of the new Loan Sexvices, the address to
which payments should be made and any other information RESPA requires in connection with a nofice of transfer of servicing, If
the Note is s0kd and thereafier the Loan is serviced by a Loan Servicer other than the purchaser the Note, the mortgage loan
servicing obligations to Bomower will remain with the Loan Servicer or be transferred to a 8801 Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bomrower nor Lender may coramence, join, or be joined &0 any judicial action (as cither an individual Jitigani or the
member of a class) that arises from the other party's actions pursuant 1o this Security Mastrurnent or alloges that the other party
has breached any provision of, or any duty owed by reason of, this Security Ingtrament, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the réquirerents of Section 15) of such eged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cotrective action. If A plicable Law provides a time
periodwhichmmelapse-bﬁmeceminacﬁoncanbcmkmthaltimpcriodwi]lbedecmﬁtobe le for purposes of this
paragraph. The notice of acceleration and opportanity to cure given to Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are
or hazardous substances, pollutants, or wastes by Environmental Law and the following subs
flammable or wxic pemoleumn producis, toxic pesticides and herbicides, volatile solvents, ma containing asbestos of
formaldelryde, and radioactive materials; (b) "Environmental Law” meads federal laws and laws) of the jurisdiction where the
Property is located that relaie to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defmed in Environroental Law; and (d) an "Envirpnmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Bavironmental Cleanup.

Borrower shall not cause or permit the pressnce, use, disposal, storage, or release of any Hazarlous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elfe 1o do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Congition, or (¢) which, due to the
presence, use, or release. of a Hazardous Substanceé, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of gmall quantities of Hazardous
Substances that <« generally recognized 10 be appropriate to normal residential vses and (o |mainienance of the Property
(incloding, but not urrited to, hazardous substances in consumer products).

Borrower shaif piotapdy give Lender writien notice of (3) any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulao7y vgency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acmal <uiwledge, (b) any Environmental Condition, incleding but not limited to, any spilling, leaking,
discharge, release or-threat of r7iea=: of any Hazardous Substance, and (c) any condition caused by the presence, us¢ or release of
a Hazardous Substance which ad rersely affects the vatue of the Property. If Borrower leamns, or is notified by any governmental
or regulatory authority, or any pnvate rarty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall szonapdy take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lzwar for an Environmenta) Cleanup.

: 00019549040610008
ity to take corrective

substances defined as toxic
s: pasoline, kerosene, other

NON-UNIFORM COVENANTS. Bormrower av”. T ender further covenant and agree as follows|
22, Accelerstion; Remedies. Leader shall give 42 dee to Borvower prior to acceleration following Barrower's breach

cure the default; () & date,
o cured; and (d) that fadlwre

Law provides otherwise). The notice shall specify: (a) the delsult; (b) the action required ¢
not Jess than 30 days from the date the notice is givea to Boxivae, by which the default must
to cure the default on or before the date specified in the noticc msy result in acceleration of the sums secared by this
Security Instrument, foreclosure by judicial proceeding and suw of the Property. The motiee shall further inform
Borrower of the right to reinstate after'acceleration and the right to «-er; in the foreclosure proceeding the non-existence

reasonable attorneys’ fecs and costs of title evidence,
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall s
Bormower shall pay any recordation costs. Lender may charge Bocrower a fee for releasing this Ssorite gtruneent, but only if the
fee is paid to & third party for services rendered and the charging of the fee is permitied under Applicasle L aw.
24, Waiver of Homestead. In accordance with Hlinois Jaw, the Bomower bereby releases and we:ve: all rights under and
by virtue of the Mincis homestead exemption laws.

Morigage-IL
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25, Placement of Collateral l'rnteetlon Imsurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's intezests in Bomower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against wer in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lendet purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, inchading interest and apy other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellationior expiration of the insurance.
The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation. Thejcosts of the insurance may be
more than the cost of insurance Borrower may be able fo obiain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in fhis Security Instrument and in
any Rider executed by Borrower and recorded with it.

/ZZ%@ o /i/%/f\_-» (Seal)

REBECCA K. CHAN -Borrower

Z/; Lo v V(; .' (//'\——_-\-_.‘__\ (Seal)

m/n\" Y. CHANY Borrower

(Seal)
~Borrower

{Seal)
-Borrower

Morigage-IL
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STATE OF HKEINOW, L s v Colnty ;s 4K e
L Dicnda Schav' b , a Notacy Public in and for said county

and staie do hereby certify that Rebecon K Ching + Yyouge V¢ Hm)

personally known 1o me fo be the same person(s) whose name(s) subscribed to the foregoing instrufoent, appeared before mé this

day in person, and acknowledged that he/she/they signed and delivered the said instrument a8 his’hes/their free and voluntary act,
for the uses and purposes therein set forth, -
Given under my hand and official seal, this __ &I dayof (O To ber . 2daath

My Commission Expires: \ﬁ Cg___,

L o

UL

Mortgage-IL
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STREET ADDRESS: 16 OlO'JS .

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: .
\}"aa”’&‘)' —_— e
LEGAL DESCRIPTION: ﬁ} C%S ‘ /L?)q o
PARCEL 1: [?’"9’}’3‘00"033-” /OYD /}/’}3”%03 —(3Y— /.9‘(%

UNIT 908 AND PARKING P28 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PRAIRIE POINTE CENTRAL STATION CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DQOCUMENT NUMBER 061351611C, AS AMENDED FROM TIME TO TIME, IN THE
SOUTEWEST FRACTIONAL QUARTER OF FRACTIONAL SECTION 22, TOWNSHIP 3% NCRTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EXCLUSIVE RIGHT TOQ USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NO. 533, A LIMITED
COMMON ELEMENT. AS SET FORTH AND DEFINED IN SAID DECLARATION QOF CONDOMINIUM AND SURVEY
ATTACHED THEXETO, IN COOK CCUNTY, ILLINOIS.

CLEGALD
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After Recording Return To:

COUNTRYWIDE BANK, FSB

MS SV-79 DOCUMENT PROCESSING
P.0.Brx 10423

Van Nuys, CA 91410-0423
PARCEL ID-#«

Prepared By:
SANDY HEIN
COUNTRYWIDE BANK, F3B

1525 US HIGHWAY 41 SUITE
C-26

SCHERERVILLE

IN 46375

008444750 000195

49040610008

[Escrow/Closing #] [Dec ID #)

THIS SECOND HOME RIDER is made this EIGHTH
OCTOBER, 2008 , and is incorporated into and shall be deemed to amend <=3 5
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given b,
"Borrower” whether there are one or more persons undersigned) to secure Borrower's Note w
COUNTRYWIDE BANK, FSB

day of
lcment the Mortgage,
the undersigned (the

{the "Lender") of the same date and covering the Property described in the Security Instrument (tie “Froperty™),

which is Jocated at:
1600 S PRAIRIE AVE UNIT 908, CHICAGO, IL 6061

[Property Address)

MULTISTATE SECOND MOME RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT

'19549040000'

» CONV/VA Second Home Rider
1385R-XX (02/07){d) Page t of 2

*23991"°

6-1360

Form 3880 1/01

0O001365R"
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In addition to the covenants and agreements made in the Security Instrument, Borro

covenant and agree that Sections 6 and 8 of the Secusity Instramont are deleted and ars replaced by the following:
6. Occupancy, Borrower shall occupy, and shall only vse, the Property as Bomrower' second home.
Borrover shall keep the Property available for Borrower's exclusive usc and enjoyment at all times,

and sha? not subject the Property to any timesharing or other sharcd ownership arrangeiment or 10 any
rental puol o« agreement that requires Borrower cither to rent the Property or give a mafiagement firm
or any other peoson any conirol over the occupancy or use of the Property.

8. Borrcacr’s Losn Application, Bomrower shall be in defanlt if, during the application

process, Bomowsar o afty persons of entitics acting at the direction of Borrower or with Bomower's
knowledge or conser: gave materially false, misleading, or inaccurate information of statements (o
Lender (or failed to p: vice Lender with materie] information) in commection with the Material
representations include, but are net limited 1o, representations conceming Bomower's
Property as Borrower's second lome.

BY SIGNING BELOW, Borrower ac.cpts and agrees to the ferms and covenants

Home Rider. !
4/’/@4@ A /f (Z@Lm (Seal)

REBECCA K. CHAN -~ Bomrower

/} Ve s 7, (/m\ (Seal)

YVONNE Y., CHAN — Bommower

(Seal)
- Bommower

. {Seal)
- Borrower

+ CONV/VA Second Home Rider
1365R-XX (02407} Page 2 of 2 Form 3880 1401
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008444750 00019549040610008
[Escrow/Closing #] [Doe ID #]
TMS CONDOMINIUM RIDER is made this EIGHTH day of
OCTOBEFP, 2008 and is incorporated into and shall be desmed to amend and { the Mortgage,

Deed of Trust, v Security Deed (the “Security Instrument”) of the same date given by the undessigned (the
“Borrower’) o se~ur: Romrower’§ Note to
COUNTRYWIDE BASK, FSRE

(the"Lmder")ofme'smdateo;:flcoveﬂngtthmpcﬂydescn‘bedinﬂwSecurityInsn-umintandlocatedat:
1600 8 PRAIRIF AVE UNIT 908, CHICAGO, IL £6061§-1360

[Property Address]

The Property inchudes a unit in, together wiir & undivided interest in the common eleracnis of, a condominium
project known as:

| Ny

[Name of Condoiézpun Project]

{the “Condominium Project”). If the owners association or othiar e2ity which acts for the iniem Project (the

“Owners Association”) holds title to property for the benefit or use 2« . members or shmhoF. the Property also

includes Borrower’s interest in the Owners Association and the uses, rroceeds and benefits of Botrower's interest,

CONDOMINIUM COVENANTS. In addition fo the covernan’s and agreements imade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of B wer's obli
Condominium Project’s Constituent Documents. The “Constituent Docoments ™ 87 the: (i
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of eegulations; and
(iv) other equivalent docaments, Borrower shall promptly pay, when duc, all dues and « assments imposed
pursnant to the Constituent Documents.

B. Property Insurairce. Solongai the Qwners Association maintains, with a T.aﬂ,moe.pted

insurance carrier, a “master” or “blenket™ policy on the Condominiurm Project which |s saticiezory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,
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and against Joss by fire, hazards included within the term “extended coverage,” and
inchuding, but not limited to, earthquakes and floods, from which Lender requires i
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premi
propesty insurance on the Property; and (i) Borrower's obligation under Section 5 to
ingannee coverage on the Property is deemed satisfied to the extent that the reguired co
by the Cwners Association policy.

What Lender requires as a condition of this waiver can change during the termy

/

549040610008

of the loan.

Briror/er shall give Lender prompt notice of any lapse in required property ingurance coverage

provided by the nicster or blankel policy.

In the event of a distribution of property insurance procecds in lieu of resforation or repair

following a loss to L Pioperty, whether to the unit or to common ¢lements, any pro

ceeds payable to

Borrower arc hereby assigroy and shall be paid to Lender for application o the sums secured by the

Security Instrument, whethes o2 10t then due, with the excess, if any, paid to Borrower,

C. Public Liability Ins uranve. Borrower shall take such actions as may be lc to insure
that the Owners Association maintias & public Lability insurance policy acceptable in form, amount, and
exient of coverage to Lender,

D. Coademnation, The process «f any award or claim for damages, direct pr consequential,

payable to Borrower in connection with any ccadernation or other taking of all

or any part of the Property,
whether of the unit or of the comnin eléments, o« for aay conveyance in liew of czma%:im, are hereby

assigned and shall be paid to Lender. Such proceeds &'sal) be applied by Lender to the 5
Security Instrament as provided in Section 11.

E. Lender’s Prior Consent. Bommower shall not, zxcr pt after notice to Lender
prior written consent, cither partition or subdivide the Prope sy or consent to: (i) the
termination of the Condominium Project, except for abandonmei: or termmation required
of substantial destruction by fire or other casualty or in the case of a aking by
domain; (ii) any amendment to aay provision of the Constitnent Docure~is if the
express benefit of Lender; (iif) termination of professional manageent and asswrigtion of
of the Owners Association; or (iv) any action which would have the effect of reriing
isurance coverage mainsained by the Owners Association unacceptable to Lender,

secured by the

with Lender's
abandonment or

If-management
public liability
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Rider,

F. Remedies. 1f Borrower does not pey condominium dues and assessments when due, then
Lender may pay them. Any smounts disbursed by Lender under this paragraph F shall additional
debt of Borrower secured by the Security Instroment, Unless Borrower and Lender agre to other tecms of
paraien, these amounts shall bear interest from the date of disbursement at the Note pate and shall be
payabls, with interest, upon notice from Lender to Borrower requiesting payment.

BY SIGNING %A1 OW, Botrower accepis and agress 10 the terms and covenants contained|in this Condominium
7 P -
TS O %

REBECCA x. CHAN - Borrower

_//ﬁﬂ“-" e W (Seal)

YVONNE Y. CHAN - Borrower

Ao (Scal)

- Borrower

~ {Seal)

- Borrower
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