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WORTGAGE BONDS
: Loan #; 11684570
sarv §: 11684370 MIN:  100136300116843706
DEFINITIONS PIN: 26 19 313 03¢

Words used i multiple sections of this document are definad below and other words are defined in Sections 3,
11. 13. 18. 20 and 2], Certain rules regarding the usag® ol svords used in this document are also provided in
Section 16.

(A) “Security Instrument" means this document. whidh is dzied seotember 25, 2006 . together with
all Ridlers to this document.

(B) “Borrower"is MARLON J BONDS AND DONNA M BONLZ

Borrower is the monigagor under this Security Instrument,

(C) “MERS” is Morigage Electronic Regiswation Systems, Inc. MERS is a separals coporation that is acting
solely as a nominge for Lender and Lender’s successors and assigns. MERS is the vwrtgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and Yas &n address and
telephone muniber of P.O. Box 2026, Flint, M148501-2026, tel. (888) 679-MERS.

(D) “Lender”is WMC MORTGAGE CORP:

Lenderisp Coxrporation organized and existing under fiic law; of

CALITORNIA . Lender's addressis 3100 THORNTON AVE,, BURBANK,

CA $1504-~3183 .

(E) *Nete™ means the promissory note signed by Borrower and dated September 25, 2006 . TheNote

states that Borrower owes Lender

Thrae Hundred Forty-Six Thousand Five Hundred And ¢0/100

Dollars (U.S. § 246,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
" Payments and 1o pay the debr in full not later than October 1, 2036 .

() “Property” means the property that is described below under the heading “Trwsfer of Rights in

the Property.”

ILLINOIS --Single Faoni ly-- Fannie Mao/Freddia Moo UNIFORM INSTREMENT Form 3014 1001 tpage | of' 14 pagest

W RN S A M A

LRTLL
DOCURIL), VY  O8/2%/700%

s S eeIe t eTRLL b 2 bdiem byt A i s et o by £ s A ek e 16 S | e




0829557028 Page: 3 of 22

UNOFFICIAL COPY

0630557006 Page: 3 of 21

11604370 11684370

(G) “Loan" means the debt evidenced by the Note. plus interest, any prepayment charges ¢nd late charges due

under the Note, and alt snms doe under this Sectrity Instrument. plus interest, o
(H) “Ridery” means all Riders to this Security Instrument that are executed by Borrower, The fotlowing Riders

are 1o be executed by Borrower [check box as applicable].

& Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
(] Balloon Rider [] Pianned Unit Development Rider ] Biweekly Paymeit Rider
] 1-4 Family Rider Ll Other(s) [specify] Balloon Ridex

M “ApHcable Law" means all controlling applicable federal. state and Jocal statutes. regulations. ordinances
and ad-aivie.sative rules and orders (that have the effect of law) as well as all applicable final. non-appealable
judicial opivons. '

D “Commani:y Association Dues. Fees, and Assesshents” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners association or
similar organization.

(K) “Electronic Funss Tvansfer” means any transfer of funds. other thau a transaction originated by check.
draft, or similar paper iny mment. which is injtiated through an electronic terminal. telephonic instrument,
computer. oF magnetic fape 50 as 10 order. instruct. or authorize a financial institation o debit or credit an
account. Such term includes. bt ir 2t limited to. point-of-sale wransfers, antomated teller machine tegnsactions,
transfers initiated by telephone. wize wanefers, andantomated clearinghouse transfers,

(L) “Escrow Ytems” means those ite ns that are described in Secdion 3.

(M) “Miscelianeous Proceeds” means-ary compensation, seutlement, award of damages, or proceeds paid by
any third party {other than insirance piveesds waid under the coverages described in Section £) for: (i) damage to,
ot destraction of, the Property; (il) condexwwation or other laking of all or any part of the Property;
(iii) conveyance in lieu of condemnation: or (iv} mistentesentations: of, or omissions as to, the valve and/or
condition of the Property. .

(N} “Mortgage Insurance" means insuance protecting L<1ei against the nonpayment of, or cle fautt on, the Loan.
{0) “Periodic Payment” means the regularly scheduled ariount due for (i) principal and intevest under the
Note. plus (i) any amounts urder Section 3 of this Security Inct-urizent.

(P) “RESPA” means the Real Estate Seulement Procedures Act (12 71.5.C. §260] et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amaiv'ed from time 1o time, or any additional or
successor legislation or regwlation that governs the same subject tuatter. As-used in this Security Instrument,
~RESPA" refers to all requirements and restrictions that are imposed in rogand to a “federally related morgage
loan” even if the Loan does not qualify as a “federally related mortgage loan™ udsr RESPA.

(Q) *Successor in Interest of Borrower” means any party that has taken title. 1 1%2 Property, whether or not
that party has assumed Bomower’s obligations under the Note and/or this Security lnst mient

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals; uxtensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security
Instroment and the Note, For this purpose, Borrower does hoeby mortgage, grant and comvey to MERS {solely as
nominee for Lender and Lender's successors and assigns) and fo the successors and assigns of MERS, the
following described property located in the

COUNTY of CooK

[Type of Recording Jurisdiction] {Name of Recording Inrisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HERECF AND KNOWN AS
EXHIBIT 'A'. ’
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which currently has the address of 11736 SOUTH LONGWOOD DRIVE
[Strest]
CHICAGO . Iinois 0643 (‘Fropetty Address™):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and addi.tions shall also ba
covered by this Security Instrument. All of the foregoing is referred to in this Security Instnmnent as
the “Proratty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrov/e: it this Security Instrument, but, if necessary to comply with law or custom, ME'RS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including. but
1ot limited t2. Me right to foreclose and sell the Property: and to take any action required of Lender including. but
ot limited to. *:teasingand canceling this Security nstrument.

BORROWER COVEANTS that Borrower is lawfully scised of the estate hereby conveyec! and Las the tight to
mortgage, grant and corver the Property and that the Property is unencumbered. except for escumbrances of
record, Borrower warrant sud will defend generally the title to the Property against all claims and demands,
subject to any encumbrauces of iecord

THIS SECURITY INSTRUMENT corphines nniform covenants for nationa! use and ron-uniform covenants with
limited variations by jurisdiction to ccastitite a unidrm security instrament wovering real property.

UNIFORM COVENANTS. Botrower and Leder covenant and agree as follows:

1, Payment of Principal, Intersst, Fxcrow Items, Prepayment Charges, ind Late Charges.
Borrower shall pay when due the principal ol «nd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the WNote. Borrower shall also pay fimds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instroment shalt be mzde in U.S. ourrency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returtied to Lender unpaid. Lender may require thst any or all subsequent pavnems due under the
Note and this Security Instrument be made in one o more of the {ollywing forms. as selected by Lender: (a) cash:
(b) money order. (c) certified checle, bank check, treasurer’s check o cishier's check. provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrumentality. or entity. or
{d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the lacation designated in he Note or at such
other location as may be designated by Lender in accordance with the notice oiovisions in Section 15. Lender
may retmm any payment or partial payment if the payment or partial payments are msutficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the L¢ an Current, without waiver
of any rights hereunder or prejudics to its rights to refuse such payment or partial paymeits in the fiture, but
Lender is not obligated to apply such payments af the time such payments are accepted. If each Feriodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Letdsr may hold
such unapplied funds nnitil Borrower makes payment to bring the Loan current. i Borrower does £ut 24 5o within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If awiapplied
earfier, such funds will be applied to the outstanding principal balance under the Note iinmediately-privr to
foreclosure. No offset or claim which Borrower wmight have now or in the future apainst iender shall valieve
Borrower from making pavments due vnder the Note and this Security Instrament or performiiyg the covenants
and agreements secured by this Security Instrumenm, -

2, Application of Paymenty or Proceeds, Except as otherwise desciibed in this Section 2. all
pavnents accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
nnder the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges. second to any other amounts due under this Security Instrument. and then to reduce the
principal balance of the Note, .
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavment may be applied to the delinguent paymeni and the Jare
charge. If more than one Periodic Payment is outstanding, Lender may apply any peyment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each pavment can be paid in full,
To the extent that any excess exists after the pavment is applied to the full payment of one or more Periodic
Pavments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first <0
any prepayient charges and then as described in the Note, :

Any application of pavments. insurance procgeds. or Miscellaneous Proceeds to principal de under the
Note shall not extend or postpene the due date, or change the amount. of the Periodic Paymenty,

3. Funde for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duve
nnder the Mate, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes ‘apd assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance o ide Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums for
any and all insusar e reqeired by Lender nnder Section 5; and (d) Mortgage msurance premivms, if any, or any
suns payable by Berrrwer to Lender in lien of the payment of Mortgage Insurance premituns in accordance with
the provisions of Sectio= 19, These items are called “Escrow Items.” At origination or at any time duriig the tem
of the Loan, Lender miey coquire that Comnwinity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, ‘ees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts 10 paid under this Section, Borrower shall pay Lender e Funds for Escrow
Tierss unless Lender waives Borrowrs's vbligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to.Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In the event of wuely waiver, Borrower shall pay directly. when and where payable. the
amounts dee for any Escrow Items for which puyment of Funds has been waived by Lender and, if Lender
requires, shall fumish 1o Lender receipts evideucing such payment within such time period as Lender may
require. Borrower’s obligation to make such payment. and to provide receipts shall for all parposes be deemed to
be a covenant and agreement contained in this Security Tnztrament, as the phrase “covenant and agreement” is
used in Section 9. I Borrower is obligated to pay Escrow it2in; directly. pursuant to a waiver, and Borrower fails
10 pay the amount due for an Escrow Item, Lender may exe.cisc its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Levder any such amount. Lender may revoke
the walver as to anv or all Escrow Items at any time by a notice giveu in accordance with 3ection 15 and upon
such revocation. Borrower shall pay to Lender all Funds. and in suci amonzts. that are then required under this
Sectiont 3, .

Lender may, at any time, collect and hold Funds in an amount (a) puficient to peamit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maxiimua amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the basls or c-avant data and reasonable
estimates of expenditures of futnre Escrow liems or otherwise in accordance with Applicallc Law.

- The Funds shall be held in aninstitution whose deposits are insuted by a federal aiency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or In/any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Iems uo later than the time speniticd vidier RESPA.
Lender shail not charge Borrower for holding and applying the Funds. annually analyzing th: esctor ascount, or
verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law Lermits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires intefe i t¢ be
paid on the Funds. Lender shall not be required to pay Borrower any interest or earnings ot the Funds, Borrower
and Lender can agres in writing. however, that interesd shall be paid on the Funds. Lender shall give 10 Borrower.
without charge. an annual accounting of the Funds as requined by RESPA.

11'there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall acoount to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow. as defined under
RESPA. Lender shall netify Bosrower as required by RESPA. and Borrower shail pay to Lender the amount
hecessary 1o make up the shoriage in accordance with RESPA. but in no more than 12 mathly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lander shall notify Borrower as required by
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RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. tut in no maore than 12 monthly pavments.

Upon payment in full of atl sums secured by this Security Instrarment. Lender shall promptly refund to
Borrower any Funds held by Lender, ‘ _

4, Charges; Liens, HBormower shall pay all taxcs, assessments. charges. finss. and impositions
attributable to the Property which can attain priority over this Secutity Instoument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if ary. To the extent that
these items are Escrow Items. Borrower shall pay tiem in the manner provided in Section 3,

Turrower shall promptly discharge any lien which has priority over {his Securily Instrumend unless
Borrower. - agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, bit orly so long as Borrower is performing such agreement; (b) contests the lien tn good faith by, or
defends agaiast spforcement of the lien in, fegal proceedings which in Lender’s opinion operate to prevent the
enforcement of cue Lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the ho.der of the lien an agreement satisfactory o Lender subordinating the lien to this Security
Instrument. If Lender 4etesrines that any part of the Property is subject to a lien which can attain priorify over
this Security Instrument, Leider may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Borrorer shal satisfy the lien o take one or moxe of the actions szt forth above in this
Section &.

Lender may require Borrawer t2-pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection v/ith tais Loan

5. Property Insurance. Borsovier shall kecp the {mptovements now existing or hereafter exected on
the Property insured against loss by fire, hazuras included within the term “extended coverage.” and any other
hazards including but not limited to, earthquakcs #nd fbods, for which Lender requires insurance. This insutane
shall be mainained in the amounts (inchuding decuctibbs levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurazice shall be chosen by Borzuwar mubject fo Lender's right to disapprave Botrower’s
choice, which right shall not be exercised unreasonably. Lesuel may require Borrower to pay'. in connection with
(his Loan. either: (2) a one-time charge for flood zone detentiration. centification and tracking services: or (b) a
ome-time charge for flood zone delermination and ceniification se:vices and subsequent charges each time
remappings or similar changes occur which reasonably might affect such Cetermination o certification. Borrower
shall alsa be vesponsible for the payment of iy fees imposed by the Feders! Emergency Maagement Agency in
connection with the review of any flood zone determination resulting from v objection by Borrower.

If Borrower fails to maintain any of the coverages described abeve, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligaue:i to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but rugii or might not protect
Borrower. Borrower's equity in the Property. or the contents of the Property, against any 1is, hazard or lisbility
and might provide greater or lesser coverage than was previously in effect, Borrower ackiiwlerlges that the cost
of the insurance coverage so obtained might significantly exceed the cest of insurance that Bcerow:r could have
oblained. Any amounts disbursed by Lender under this Section § shall become additionz] acut i Sorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from/th: date of
disbursement and shall be payable. with such interest. ypon notice from Lender to Borrower raquesting {aytaent.

All insurance policies requiral by Lender and renewals of such policics shall be subject to Lender’s ght
1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender 2s mortgagee and/or
as an additional loss pavee. Lender shatl have the right to hold the policies and renewal certificates. If Leuder
tequires, Borrower shall promptly give to Leader all receipts of paid premiums and renewal dotices. If Borrower
obtains any form of insurance coverage. not otherwise required by Lender. for damags {0, ot destruction of, the
Property. such policy shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt uotice to the insurance carrier and |.ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds. whether or not the inderlying insurance was required by Lender, shall be applied to

restoration or repair of the Property. if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender myy disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid: on such insurance
proceeds. Lender shall not be required to pay Borrgwer any interest or earnings on such proceeds. Fees for public
adfustersor other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sele ob.igation of Borrower. If the restoration or repair is not economically feasible vr Lender's security
would be lessened, the inswance proceeds shall be applied to the sums secured by this Security Instrument,
whether or 16t “nen due, with the excess, if any. puid to Borrower. Such insurance proceed: shall be applied in
the order providd for in Section 2.

If Borrowdr aandons the Property. Lender may file, negotiate and settle any availuble insurance ¢laim
and related matters, [# Beirower does not respond within 30 days to a notice from Lender that the insurance
cattier has offered to setile/a claim, then Eender may negotiate and sattle the claim. The 30-day period will begin
when the notice is givei. In either event, or il Lender acquires the Property under Section 22 or otherwise,
Bosrower hereby assigns to Landwr /) Borrower's rights to any insurance proceeds in an amount not to exceed
the amouis unpaid under the Not< or thi= Secarity Instrument, and (b) any other of Borrower's rights (other than
the right 1o any refund of unearned preriiums paic by Borrower) under all insurance policies covering the
Property, insofar as such rights are apyiizavie to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Maarty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occnpy, est=hlish, and use the Property as Bomower’s principal
residence within 60 days after the execution of this Seurity Instrumentand shall continue (o occupy the Property
as Borrower’s principal residence for at least ane year scter the date of occupancy. unless Lender otherwise
agress in writing, which consent shall not be unreasonabiy vithheld. or uiless extenuating circuristances. exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or itnpair the Property, allow the Property to detesszate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintsiathe Property in ordex to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not economicaily feasible, Borrower shal' oimptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation preceeds are paid in connection
with datiiage to. or the taking of, the Property, Borrower shall be responsible for epeiring or restoring the
Property ouly if Lender has released proceeds for such purposes. Lender may disburse vioveeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is comg.eled. ¥ the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 's nel relieved of
Borrower’s obligation for the completion of such repuir or restoratiot,

Lender or its agent may make reasonable entries upon and inspections of the Properiy If it has
reasonable cause, Lender may inspect the interior of the inmiprovements on the Property. Lender chall give
Borrower notice at the titne of or prior to such an interlor inspection specifying such reasonable canse.

8. Borrower's Loan Application, Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent geve materially false. misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with maierial information) in connection with the Loan, Materlal representations include, but are not
limited to. representations concerning Boower's accupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Tuterest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements coptained in this Security Instrvment. (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
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Instroment (such as a proceeding in banknptey, probate, for condemnation or forfeiture, for enforcement of a lien

which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument. including protecting and/or assessing
the value of the Property. and securing and/or repairing U Property. Lender's actions can include. but are not
limited to: (@) paying any sums secured by 2 lien which has priority over this Security Instrument: (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights nnder this
Security Instrument, including s secured position in a banknptcy proceeding. Securing the Property includes,
but is not limited to. entering the Property to make repairs, change locks, replace or board up doors and windows,
drain vaier from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned oit or off. Although Lender may take action nnder this Section 9, Lender does not have to do so and is not
under auy faij or obligation to do so. It is agreed that Lender incuss no liability for not taling any or all actions
authorized axdz this Section 9,

Any amewnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Jecp:lty Instrumemt. These amounts shall bear interest at the Note rats from the date of
disburserment and shall e payable, with such interest, tpon notlce from Lender to Borwer requesting payment.

If this Security "=strument is on a leaschold, Bortower shalt comply with all ihe provisions of the lease,
Borrower shall not surrender (e 'easehold estate and interesis herein conveyed or terminan or cancel the ground
lease. Borrower shall not. wiiitout the express written consent of Lender, alter or amencl the ground Jeass. If
Borrower acquires foe title to the Prejperty. the leasehold and the tee title shall not merge unless Lender agrees fo
the merger in writing. ,

10. Mortgage Insurance, If Lenser required Mortgage Insurance 25 a condition of making the Loan,
Borower shall pay the preminms required ‘o ~arimain the Mortgage Insurance in effect. If, for anv reason. the
Mortgage Insurance coverage requited by Lencier ceases to be avatlsble from the mortgage fnsurer that previously
provided such insurace and Borrower was requiied ‘o make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pav th2 premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in efesc at a cost substantially squivalent to the cost to
Borrower of the Mortgage Insurance previously in effect. from ar sltemate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not sv-ilable, Borrower shall continue to pay to
Lender the amount of the separately designated payments that were dv: when the nsurance coverage ceased (o be
in effect. Lencer will accept, use and retain these paynients as a nuirrefupszile loss reserve in lien of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact cbat the Loan is ultimately paid in
full. and Lender shall not be required to pay Borvower any interest or earmngs ~i such Joss reserve, Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the wricunt and for the period that
Lender requires) provided by an insurer selected by Lender again becomes availab=,-is chiained. and Lender
requires separately designated payments toward the preminms for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to maize separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums v quit d to maintain
Mongage Insurance in effect, or to provide 2 non-refandable loss reserve, until Lender's-ieruivsment for
Mongage Insurance ends in accordance with any written agreement between Borrower and l.ender peoviding for
such termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower’s obligation to pay inferest at the rats povided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed Borrower is not a pary 10 the Mortgage [nsurance,

Mortgage insurers evaluate their total risk on ull such insurance in force from time to time. and may
enter into agreements with other parties that share or modify their risk. or reuce losses. These agreements are on
tenms and conditions that ars sarisfactory to the morigage instwer and the other party {or parties) to these
agreements. These agreementy may requite the mortgage insurer to make payments using any source of finds that
the lportg]age insurer may have available (which may include funds obtained from Mortgage Insnrance
preminis),
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As 2 result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer. any
other entity, o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) & portion of Borrower’s payments for Mortgage Tnsurance. v ¢xchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiuins paid to the insurer. the
arrangement is often termed “captive reinsurance,” Further:

(2} Any sach agreements will not affect the amounts that Borrower has ngreed to pay for
Morigage Jasurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower @Yl owe for Mortgage Insurance, and they will not entitle Borrower toany refund,

{b)~Any such agveements will not affect the rights Borrower has ~ if any — with respect to the
Mortgage Ligrozuce under the Homeowners Protection Act of 1998 or any other Iaw. These rights may
incinde the rle%t to receive certalu disclosures, to request and obtain cancellation of the Mortgage
Insurance, to bive e Mortgage Insurance terminated awtomatically, and/or to recelve a vefund of any
Mortgage Insuranc( premiums that were unearned at the time of snch cancellation or termination.

11 Assignmest 71 Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid « Zender.

If the Property is damagsd, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repai: it economically feasible and Lender’s security is noi lessened. During such
repair ardl restoration period, Lender sholi-have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Pruperty 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undeitaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress prymen’s as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest to 02 pzid on such Miscellaneous Proceeds, J.ender shall not be
required to pay Borrower any interesi or earnings o4 surk Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would b lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nr ten due. with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in fhe order proviaed for in Section 2.

I the event of a total taking destruction, or loss in vaivs of the Property, the Misuellansous Proceeds
shall be applied to the sums secured by (his Security Instrument, whthes or not then due, wit h the extess. if any.
paid o Borrower. -

In the event of a partial taking. destruction. or loss in value of the Piaperty in which the fair market
value of the Property imediately before the partial taking, destruction, orloss in value is equal to or greater than
the ainount of the sums secured by this Security Istrument immediately before th partial taldng, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing the suivs secured by this Security
Instrunent shall be reduced by the amount of the Miscellaneous Proceeds multiplied oy ¢ following fraction:

(a) the total amount of the sums secured inunediately before the partial taking, destucticn, ot loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, uyestoezilon, or loss in
value, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which me 25 market
valne of the Property imimediatoly before the partial taking, destruction, orloss in value is less than the awrvut of
ihe sums secuved immediaiely before the partial taking. destruction. or loss in vatue, unless Borrower and Lendar
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sscured by this Secudiy
Instrument whether or not the sums are then dug. : '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages. Bortower fails to
respond 1o Lender within 30 days after the date the notice is given. Lender is authorized o collect and apply the
Miscellaneons Proceeds either to restoration or repair of the Property or to the sums secured by this Security
[nstrument, whether or not then due, “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shiall be in default if any action or proceeding, whether civil or criminal, is begum that. in
Lender’s judgment, conld result in forfeiture of the Property or other material impairment of sznder's imz_:rest in
the Property or rights under this Secuzity Instrument. Botrower can cure such a defanlt and. .nf aooel.erauon has
ocourred, reinstate as provided in Sections 19, by causing the action or procseding to be dismissed with 2 ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s inferest
in the Property or rights under this Security Instrurnent. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneons Proceeds that are not applied to restoration or repair of the Preperty shall be applied
in ti¢ owr provided for in Section 2.

72 Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for
payment ¢ wrdification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or suy Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Sncecessors in Intares: of Borrower. Lender shall not be requited 16 commence proceedings against any Successor
in Interest of Borrower ot to refuse to extend time for payment or otherwise modify amortization of the sams
secured by this Securiiy Jastrument by reason of any demand made by the original Borrower: or any Successors in
Interest of Borrowes. Any forbsarance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of paymients Sum third persons, entities or Successors in Interest of Bortower or in amounts
less than the amount hen dua. skall netbe a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liubilky; Co-slguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations ~ud liability shall be joint and several, However, any Borrower who co-
signs this Security Instrument but does-ae avecwe the Note (8 “co-signer”): (g) is co-signing this Security
[stmment only to mortgage. grant and conver the co-signer’s interest in the Property under the terms of this
Secwity Instrument: (b) is not personally obligated tn pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can a gree 1o extend, modify, forbear or make any accommodations
with regard © the terms of this Security Instrument or e It without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Succeesor in Interest of Borrower who assnmes Borrower’s
abligations under this Security Instrament in writing. aud 1s-apyioved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shul ant be released from Borrower’s obligations
and fiability under this Security Instrument unless Lender agrees to suoh velease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided ir-aection 20) and benefit the successors
and assigns of Lexder, ,

14. Loan Charges, Lender may charge Borrower fees for serviors nerformed. in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Prope:tv an rights under this Secwity
Instrument, including. but not fimited to, atiorneys’ fees, property inspection and veiiaiicn fees. In regard to any

_other fess, the absence of express authority in this Security Instrament to charge a specilic fee to Borrower shall

proliibited by this Security Instrument or by Applicable Law.

If the Loan is subjecl to a law which sets maximum loan charges. and that law is filiate i2%erpreted so
that the interest or other loan chaiges collected or 10 be collected in connection with he Lean-exceed the
permitted limits. then: (2) any such loan charge shall be reduced by the amount necessary to reduce tle caarge to
the peruriited limit; and (b) any sums already collected from Borrower which excesded pemtted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge (whether o not a prepayment charge is provided for under the Note).
Borrower’s acceptonce of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arisingout of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when aclnally delivered to Borrower's notice address if sent
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law

expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notlce address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that gpecified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mmail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given 10
Lender uraii actually received by Lender. If any notice required by this Security Instrument it also required under
Applicable Low, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insiroment.

16. Coveoning Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and = law of the jurisdiction in which the Property is located. Afl rights and obligations
contained in this Secidty Instrament are subject lo any vequirements and limitations of Applicable Law.
Applicable Law might expliitly or implicitly allow the parties to agree by contract or it might be sitent, but such
silence shall not be construsd s a prohibition against agresment by contract. In the event that any provision or
clause of this Security Instrameror the Note conflicts with Applicable Law, such conflict shall not affect other
provistons of this Security Instruzep? or the Note which canbe given effect without the conflicting provision.

Ag used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words o. the reminine gender. (b) words in the singular shall mean and include the
phural andvice verss; and (c) the word “ma;” sives sole discretion without any obligation o 1ake sy action.

17. Borrower's Copy, Borrower siieli b given one copy of the Note and of this Scourity Instrument,

18, Transfer of the Property or a Sresflcial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or benuficie!-ixterest in the Property, including. but not limited to.
those beneficial interests transfetred in a bond for deed, contract for deed. installment sales contract or escrow
agreenent, the intent of which is the transfer of title by Bor:ow>r at a futare date toa purchaser,

If all or any part of the Property or any Interest in (e Property is sold or transferred (or if Borrower is
1ot a natural person and a beneficial interest in Borrower is scid oy transferred) without Lender's priof written
consent. Lender may require immediate payment in full of all ‘omns secured by this Siccurity Instrument,
However. this option shall not be exercised by Lender if such exercise i =iohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notize of accelemation. The notice shall
provide a period of not less than 30 days from the date the notice is given i accurdance with Section 15 within
which Borrower must pay ail sums secured by this Security Instrument, If Borsoveer fails (o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by tius Secririty Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meel: sertain conditions,
Borrower shall have the right fo have enforcement of this Security Instrument discontimes. at =y time prior 1
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this becuity Distrument;
(b) such other petiod as Applicable Law might specify for the termination of Botrower’s yight 1o celatate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays f.ender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred;
{b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeiny vds
Security Instrument. including, but not limited to, reasonable attorneys' fees. propesty inspuction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property nd rights under this
Security Instrument; and) (d) takes such action as Lender may reasonably require to assure that Lender’s imerest
in the Property and rights under this Security Instrument. and Borrower’s obligation 10 pay the sums secured by
{his Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Leader
niay require that Borrower pay such reinstatement suims and expenses in one or mote of the following forms, as
selected by Lender: (a) cosh: (b) money order: (¢) certified check. bank check, treaswer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are inswed by a federal agency,
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ilti:trumentality or cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However. this right to reinstate shall not applyin the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or 1 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Feriodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument. and Applicable Law. There also might be on¢ or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a changs of the Loan Servicer. Borrower will be ghven written
noticeof ihe change which will state the name and addiess of the new Loan Servicer. the address 1o which
payments i2ould be made and any other information RESPA requires in connection with 1 fiotice of transfer of
servicing, 17ty Note is sold and thereafier the Loan is serviced by a Loan Servicer other than thepurchaser of the
Note, the meit748: loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Lowi Ceyvicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borvowver nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the inember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thar the other party has breached any provision of, or any duty oved by teason of, this
Security Instrument, until such Zoripwer or Lender las notified the other party (with such notice given in
compliance with. the requirements o Seciion 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of suck votice to take corrective action. If Applicable Law provides a time
period which must elapse before certain astio:van be taken, that time period will be deeme 1o be reasonable for
purposes of this paragraph. The nofice of acclsation and opportumity to cure given 1o Borrower pursnant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportanity to ke corrective action provi:aons 5 this Section 20,

21. Haznrdous Substances. As used in ihie-3sction 21: (@) “Hazardous Substances”™ are those
substances defined as toxic or hazardous substances, psimiants, or wastes by Enviromnental Law and the
following substances: gasoline, kerosene. other flammable =/ *iric petrolenm products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos o ‘ormaldehyde, and radioactive materials;
(&) "Environmental Law” means federal laws and laws of the jurisdict’on where the Property is focated that relate
to health. safety or environmental protection; (c) “Envitomunental Clepaup” includes any response action,
remedial action, or removal action, as defined in Environmental Law, and (¢} an “Envirenmental Condition”
means a condition that cancause, contribute to, or otherwise trigger an Bnvirosuranal Cleant ip.

Borrower shall not cause or permit the presence, use, disposal, storags, o rslease of any Hazardous
Substances, or threawn to release any Hazardous Substances, on o in the Property. Susrover shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any iinvironmental Law,
(b) which creates an Environmerital Condition, or {¢) which, due to the presence, use, ot welears-of a Hazardous
Substance, creates 4 condition that adversely affects the value of the Property. The preceding {wo s.ntences shatl
not #pply to the presence. use. or storage on the Property of small quantities of Hazardous Substuar-s that are
generally recognized (o be appropriate to normal residential uses and to maintenance of the Properiy Jinctuding,
but not limired , hazardous substances in consumer products), ‘ :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, laweni. or
other action by any goveriunental or regnlatory agency or private party involving the Property and any Hazardoss
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to. any spilling, leaking, discharge, release or threat of release of aiy Hazardous
Substance, and () any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property, If Bortower learns. or is notified by any governntentat or regulatory
authority. or anv private party. that any removal or other refiediation of any Hazandous Substance affecting the
Property is necessyry. Bormower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creats ary obligation on Lender for an Environmentt Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shoff give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but ot prior to aceeleration
under Section 18 unjess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defanlt; (c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default nust be cured; and () that failure to eure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the righ? to reiustate after acceleration and the right to assert in the foreclosure proceeding the non-
existeuce 2, a defant or any other defense of Borrower to acceleration and foreclosnre, If the default is not
cured on £ before the date specified in the notice, Lender at its eption may require inunediate payment in
full of all swrs secured by this Security Instrument without further demnnd and may foreclose this
Security Instrumeat by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursiing the rem(aics vrovided in this Section 22, Including, but not limited to, reasonable attorneys' fees
and costs of title evidine”,

23, Release, Uprn payment of all swws seoured by this Security Instrument, Lender shall relense this
Security Instrument, Borrower shall pay any recordation costs,  Lender may chatge Borrower a foe for releasing
this Security Instrument, but 0.ty of <uis fee 15 paid fo a third parly for services rendered ancl the charging of the
fee is permitied mder Applicable Law.

24, Waiver of Homestead, | In aucordance with [llinois law, the Borrower hereby releases and waives
all rights underand by virtue of the Hlinoir nomestead exemption laws. ,

25, Placement of Collateral Proiezaun Tusurpnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower'< agresment with Lender. Lender may puachase insnrance at
Borrower's expense to protect Lender's intereste in Borvower's collateral, This insurance may, but need not.
protect Borrower's interests. The coverage that Lendc r purchases may not pay any claim that Borrower makes or
any claiin that is made against Borrower in connection wi'h the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing | ender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement,« f#'Lander purchases insurance for the collateral,
Borrower will be responsible for the costs of that inswrance, inclucing iterest and any other sharges Leader may
impose in connection with the placement of the insurance. witil the eff ~zive date of the caneellation or expiration
of the insurance, The costs of the insurance may be added o Borrower's trial cutstanding balance or obligation,
The costs of the insumance may be more than the cost of insurance Bormowe) may e able to obtain on its owat.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security
Instrrunent and in any Rider executed by Borrower and recorded with it,

Al J 3L 825 ~of

- Bprrowaeyr - ‘MAR J BONDS - Date -
{ig G-2570¢
- ONDS - Date -
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[Space Below This Line For Acknowledgment]

STATEOF L LAt/ 01 &

countYoF C.O0

11684370

The foregoi mstmment was aeknowledged before me this 25 omé (date) by

Box/D;S AUD DMK W Boups

/QZA

(nante(s) of pziscals) acknowledged),

Notary P'ubhc
lmmmww
4 OFFICIAL SEAL
4 MONIQUE DESHIELDS i My Commnission E\pll‘GS @ f -2#2@ QF
¢ NOTARY PUBLIC - STATE OF LLINOIS
5: MY COMMISSION EXFIRES:01/22/09 ;
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/\DIUSTABLE RATE RIDER
(6-317uh LIBOR Index - Rate Capy)

{First Bustnvia ay of Preceding Month Lookback)
BONDA

Serv #: 11684370 Loan #: 11684370 '
MIN: 100136300116843706

THIS ADJUSTABLE RATE RIDER is made this 25th day of Septembe::, 2008 _
and is incorporated into and shall be deemed to mmend an supplement the Mortgage, Deed of Trust, or Secutity
Deed (the “Security Instrument”) of the same date given ¢y {he undersigned {the “Borrower™) to sacure the
Borrower's Adjustable Rate Note (the “Note™ to WMC MORTGAS \JORP,

(the "Leuder”) of the same date and covering the property described in the Secusity Instrument and located at:
11736 SOUTH LONGWOOD DRIVE, CHICAGO, IL 60643

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLS IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LiMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY JONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Serusity
Instrament, Borrower and Lender further covenant and agree as follows;
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
: The Note provides for an initial interest rate of 8,820 %. The Note provides for
changes in the wterest rate ard the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will paymay change on the first day of Ootober, 2008 )
and may change on that day evety eth  wonth theresfter. Each date on whic) my interest rate
could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
THCUIEN Pags lof3
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(B) The Index
Beginning with the first Change Date. my interest rate wilt be based on an Index. The “Index”

is the six month London ntetbank Offered Rate (“LIBOR"™) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as pul lished in The Wall
Streer Jowrnal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in whichthe Change Dateoccurs is called the “Current Index.”

If the Index is no longer available. the Note Holder will choose 2 new index which is based
upoi comparable information. The Note Holder will give me notice of this choice.

) Calcalation of Chnnges

Before each Change Date. the Note Holder will calculate my new interest rate by adding
Five: and Threa-Fourths percentage poini(s)
( 5.7 %) to the Current Index. The Note Holder will thes round the result of this addition to
the neares: ~ae-eighth of one percentage poind (0.125%). Subject to the limis staied in Section D)
below. this 1suracd amount will be my new interest rateuntil the next ChangeDate.

The Ncée dolder will then determine the amount of the monthly payment that would be
sufficient to repsy (e unvaid pringipal that [ am expected to owe at the Change Date in full on a date
thatis 20 yeais a%er the Manrity Date (such date being referred to herein 2 the *Amortization
Date™) at my new interest ate in substantially equal payments. The zesult of this ca‘cufation will be the
new amount of iy wonthly piyment, [ understand that as a result of the Amortizaton Date being afier
the Maturity Date, 1 will havea Ua'ioun payment on the Maturity Date. '

(D) Limits on Interest Kave Changes

The interest sate T am required to oot the first Change Date will not be greate)'than 11, 820 %
orlessthan g, 820 9%, Thereafler. iy intozost rate will never be Increased or decreased on amy single
Cbangr: Date bV more than Cne
percentage poin(s) ( 1.000 94) from the rate of interest 1 have been paying for the preceding
6 months, My interest rate will never be gréaer tan 15,320 %, orlessthan 9. 820 %.

(E) Effective Date of Changes

My new interest rato will become effective on each Crange Date. 1 will pay the amount of my
new monthly pavmient begining on the first monthly paymeri date afier the Change Date until the
amownt of my monthly payment changes again, '

1)) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss in my interest rate and the
amount of my monthly payment before the effective date of any change, I'he :otice will include
information required by law to be given to me and also the title and telephone nurrder of a person who
will answes any question I may have reganding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 80k ROWER

Section 18 of the Security Instrument is amended to read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower., As user. in

this Section 18. “Interest in the Property” means any legal or beneficial 1nierest in ‘he

Property. incloding. but not limited to. those beneficial interests transferred in 2 bond for

deed. contract for deed. installment sales conwract or escrow agreemient. the intent of

which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Imterest in the Proparty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or tramsferred) without Leuder's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Sing)e Family-
POCLIIND Page2of3’ .
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If Lendet exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration, The notice shall provide a period of ot Tess than 30
days from the date the uotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secarity Instrument without further notice or demand on :3orrower.

BY SIGNIWS BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rided. »

R ,;"/Lff PR B R-le

- Borrower - MAT.CHN J BONDE - Date ~
M&w G-2.500
- Borrowar -~ DONNA M z7wD§ -~ Date -

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Loakback)--Singls Family--
MCLI1Ne . Page 3 of3
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[$pac( Abcve This Line For Recording Data)
B2LL.OON RIDER

Loan #: 11684
Bexv #: 12684570 Npe: T 10013630011 6843706
THIS BALLOON RIDER i5 made this 25th dav of september, 2008, and is incorporated into
and shatl be deemed to amend and supplemsnt the Mortiags, Deed of Trust or Securlty Deed (the “Security
Instrument™ of the same date given by the undersigned (“Borrwe:™) to secure Borrower's Note (the “Note™) to
WMC MORTGAGE CORP.

{the “Lender™ of the same date and covering the property described 5 the Security Instnunent and located at;
11736 30UTH LONGWOCD DRIVE CHICAGD, IL 60643

- [Property Address)

The interest rate stated on fhe Note is called the "Note Rate". The dite of the Note /s cafled the “Note Date”,
1 understand the Lender may transfer the Note. Security Instrument and this Rider. The Teader or anyone who
tekes the Note. the Security Instrument ad this Rider by transfer and wha is entitled to receive payments umder
the Note is called the “Note Holder”. .

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instiumvent,
Borrower and Lender forther covenant and agree as follows (despite anything to the contrary contained-ir e .
Security Instrument or the Note):

NOTWITHSTANDING THE 50 -YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO (IBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TQO MAKE
PAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL EAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WE.LING TO LEND
YOU THE MONEY, IF YOU REFINANCE THIS LOAN AT MATURITY, YOUMAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN

BALLOON RIDER MULTISTATE (1147)
DL vax osr2472008 Page Lof2
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IF YOU OBTAIN REFINANCING FROM THE SAME LENDER. ACCORDINGLY, IF THIS LOAN
HAS NOT BEEN SATISFIED, YOU WILL HAVE A BALLOON PAYMENT ON THE MATURITY

DATE.
BY SIGNING BELOW. Borrower accepts andl agrees to the terms and covenants containad in this Balloon Rider.

. _7»‘/4-/ (F G 25 -G

- Bc:frower - MARLON J BONDS - Date -

",MM%W @-2 r-0

~ Boxrworiar ~ DONNA M BONDE - Date -

BALLOON RIDER MULTISTATY (01/97)
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(MF Title Corporation
1952 McDowell Road, Suite 301A, Naperville, IL 60588
Title Department Phone: 630-717-1383, Title Department PaX: 630-717-7638
Authorized Agent For: Lawyers Title insuran

SCHEDULEC - PROPERTY DESCRIPTION
Commitment Number: 271536IMF-HB

The fand refe to /n this Commitment is descripéd as follows:
LOT 18 (EXCET THE
IN RESUSDIVISIOM-OF B
INCLUSIVE AND 07524 TO
TO 32 INCLUSIVE iR 5LOCK "H"
PART OF THE SOUTHVELT1/4 OF,
Y4 OF SECTION 19, WEST .OF
THIRD PRINCIPAL MERIDIAN )2

“E I, L,M, N, 0,Q R, S, T, U, AND V WITH LOTS | TO 10
iN BLOCK "G" AND LOT 1 TO 17 INCLUSIVE AND LOTS 24
RGAN PARK WASHINGTON HEIGHTS BEING A SUBDIVISION OF
TION 18, WEST OF PROSPECT AVENUE AN} PART OF THE WEST

ALTA Commitment Schedules C ar 536.PFB&71 SIBIMF-HBIT)
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LEGAL DESCRIPTION:

LOT 18 (EXCEPT THE WEST.120 FEET THEREOF) IN BLOCK 4 IN WALKER'S RESUBDIVESION OF BLOCK "CIN
RESUBDIVISION OF BLOCKS A, B, C, D, E, F, [, K, L, M, N, O, Q,R, 5, T, U, AND VWITH LOTS 1 TO 10
INCLUSIVE AND LOTS 17 TO 24 INCLUSIVE IN BLOCK "G" AND LOT 1 TO 17 INCLUSIVE AND LOTS 24 TO 32
INCLUSIVE IN BLOCK "H" IN MORGAN PARK WASHINGTON HEIGHTS BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 18, WEST OF PROSPECT AVENUE AND PART OF THE WEST 1/2 OF SECTION 19,
WEST OF PROSPECT AVENUE, ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATZON ONLY: 25-19-313-036
11736 SOUTH LONC'HOOD DRIVE, CHICAGO IL 60643
PLEASE NOTE: THEROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND ARE

NCT INSURED.

271536IMF-HB




