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MODIFICATION & EXTENSION AGREEMENT

AGRIEMENT made this 6™ day of September A.D., 2008 between Peotone Bank and
Trust Company; « banking corporation, organized and existing under the laws of the State of
Illinois, party of tie-first part and Manharbhai F. Patel of the County of Will, and Vinubhai R.
Patel, of the County ol (hok, and State of Illinois, parties of the second part witnesseth:

WHEREAS, the said)party of the first part is the owner and holder of a certain
Promissory Note dated August 6, 2002, made, executed and delivered by the said parties of the
second part, due and payable on September 6, 2005, and secured by a Mortgage dated August 6,
2008, therewith recorded in the Recerder’s Office in Cook County, Illinois, as Document No,
0329427206; and previously Modified-ard Extended by agreement dated 09/06/2005 recorded
as Document No. 0533333053. This loan i Jurther secured by the Continuing Guaranty of
Ushaben Patel and Shanta V, Patel and Security-Agreement dated August 6, 2001.

WHEREAS, it is agreed by said parties of ¢’ second part that there is now due and
owing on said note with a principal balance of Tw¢ Hindred Thirty Five Thousand Eight
Hundred Eighty and 14/100 Dollars ($235,880.14),

WHEREAS, the parties of the second part desires an extersion of time of payment of said
note, and the party of the first part has agreed to such an extension of £mc of payment.

NOW, THEREFORE, in consideration of the premises and mutu:l promises and
agreements heremafter made, and the sum of Ten and 00/100 (310.00) Dollars 1% hand paid by

the party of the second part, it is hereby covenanted and agreed by and betweeri ihz parties as
follows:

1. Time for payment of said principal note is hereby extended as hereinafter provided.,

2 Borrower’s payment schedule consists of the following: 2 monthly consecutive payments of
interest, beginning October 6, 2008, with interest calculated on the unpaid principal balances at
an Interest rate of 7.50% and, if not sooner paid, all outstanding principal and accrued interest
shall be due and payable on the December 6, 2008.
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It is expressly understood and agreed by the party of the second part that they shall
perform and observe all the covenants, agreements and conditions as otherwise provided in said
Mortgage heretofore executed by them and recorded in said Recorder’s office as Document No.
0329427206;

This agreement shall be binding upon the successors or assigns of the party of the first
part and the heiis, ¢xecutors, administrators and assigns of the party of the second part.

IN WITNESS WHEREQF, the party of the first part hath hereunto caused its corporate
seal to be affixed and this zgrzcment to be signed by its Vice President and attested by its Sr.

Vice President and the party ci the-second part has hereunto set their hand and seal the day and
year first above written.

PEOTONE BANK AND TRUST CCMPANY
PEOTONE, ILLINOIS

X

y:
Keégneth L ;hivers, Y}ce Presig}ent

Attestl\-> %M /Zﬁ én\_/

G. Duane Carder, Sr. Vice President

B

x_yonk ) chr—

Manharbhai F. Patel
. hlalx

Vunubhai R. Patel

Legal Description:

Lot 1 and the North % of Lot 2 in Percy Wilson’s 3™ Addition to Harvey Highland, a Subdivision of
the South 25 acres, (except the Right of Way Conveyed to the Chicago and Southern Traction
Company) in the Northeast Y of the Southeast % of Section 20, Township 36 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

Common Address: 16344 S, Halsted, Harvey, IL 60426
PIN: 29-20-405-014-0000 and 29-20-405-066-0000
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LENDER’S ACKNOWLEDGEMENT

STATE OF ILLINOIS )
County of Will )

1, the undersaried, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT Kenneth L. Shivers.Vice President and G. Duane Carder, Sr. Vice President
personally knowa t» me to be the same persons whose names are subscribed to the foregoing instrument,
appeared before m«: this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free znd voluntary act, for the uses and purpose therein set forth.

Giyemunder my hand and nuiarial seal, this gﬁé—o day of W . , 2008.
A%, |

OFFICIAL SEAL
JOYCE E. WERNER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES (07/19/09

WIS

{Seal)

My commission expires on 7"/ q -¢ 7

BORROWER’S ACKNOWJ.¢NDGEMENT

STATE OF ILLINOIS )
County of Will )

I, the undersigned, a Notary Public in and for said County, in the State afore:2id. DO HEREBY
CERTIFY THAT Manharbhai F. Patel and Vunubhai R. Patel, personally kaovii to me to be the same
person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared befzr= me this day in
person, and acknowledged that they signed, sealed and delivered the said instrumen as their free and
voluntary act, for the uses and purpose therein set forth.

Giv der my hand and notarial seal, this / # @ day of @ , 2008.
by

(/ Wotary Public
(Seal)

OFFICIAL SEAL

NOT{QYYP%BEL CE'
IC < STATE OF ILLINOIS
My commission expires on 7 ?-—A q. MY COMMISSION EXPIRES 07/18/09




