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RECORDATION REQUESTED BY:
CHICAGO COMMUNITY BANK
1110 WEST 35TH STREET
CHICAGO, IL 60609

WHEN RECORDED MAIL TO:
CHICAGO COMMUNITY BANK
1110 WEST 35TH STREET
CHICAGO, IL 60609

SEND TAX NOTICES TO:
CHICAGO COMNMUNITY BANK
1110 WEST 35TH/STREET

CHICAGO, IL 60€u9 FOR RECORDER'S USE ONLY
ChoTir 17y

This Mortgage prepared by:

MORTSAGE

THIS MORTGAGE dated September 29, 2008, is made 2.4 executed between Maurizio Ursetta (referred to
below as "Grantor') and CHICAGO COMMUNITY BAN, hose address is 1110 WEST 35TH STREET,
CHICAGO, IL 60609 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; “ait jeasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuting stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propert, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 4 IN H.C. ZUTTERMEISTER’S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 57..N'THE SUBDIVISION
OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2309 W. 21st Street, Chicago, IL 60608. The Real
Property tax identification number is 17-19-318-025.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or mare of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower
or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upen such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
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MORTGAGE
Loan No: 115-4831-3 (Continued) Page 3

made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Graiio- shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or«o tiie Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not renove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria. soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. »s a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value,

Lender’s Right to Enter. Lender and Lender's ageiits,and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage-

Compliance with Governmental Requirements. Grantor snzil. promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authcrities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disauiities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durir.g any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing <o and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's nterest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ‘cha acter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediatelv due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, c¢f.all or any part
of the Real Property, or any interest in the Real Property. A "sale or fransfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events pricr to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having pricrity over or equal to the interest of Lender under
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MORTGAGE
Loan No: 115-4831-3 {Continued) Page 5

pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the tndebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Crantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs fordnzauring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date ¢i repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A).(oe payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the rernaiiing term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity/-The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The feliicwing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances otne: than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (1) Grantor has the full right, nower, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perscis! _In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unzar this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in si:ch proceeding, but Lender shall be
entitled to participate in the preceeding and to be represented in the proszeeding by counsel of Lender's own

choice, and Grantor will celiver, or cause to be delivered, to Lender such instriziments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use oi“the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and-agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be coatinuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paidinull.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election reqguire that alt or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.



0830149105 Page: 7 of 14

UNOFFICIAL COPY

ChsBEIBG S U CF PALIBIBI USRI 2UL HIIM UCHDSULGS W PBUNSL S85LUaTx0
IG0L e g .u;’ TSN JRYT o Bunum i AIBAUOD 8 0) seaubie iapuaT io MEL AY Dalk :

S

R AG “Ge!ﬂbJP JBUBBIEY 0 DRUMO MOU JBujaum 'Aladoid oy uo sual Joud pue jsay sv abel

B i F IR A i
S AL pREBI0 %la%a Ui AJUNDES DUE SUSYE SU (2] DUR SIUBWIND0G pRlelaY sy pue tabebuopy sl een @
goneligo $I0WEID DUB 8 IBMDLI

apsmsad 10 BnUuos ‘1elied aleidUJO’J =2IEN0ule O] s

0 AESER0EU 86 isnUs L0 8108 By U AR S8 SJUBLWINDOD JBYI0 DU "S8IRIINISD "BLURINGSE
JBULNY 10 SIUDWINASUL  SIUCWIBIEIS LONENUNUCT 'SILAOWOIRIS Bupueur ‘sjusweslfie A)lnoes ‘epaap AlLunaos
I 0 SDas ‘S‘Gﬁpbww Yons e [ fug

Hpudoudde wasap A Jepuon SE 08I0 pUR SBOLC Yo

DT S YOS 18 Y ABW BBEC AU} 3B DERICO8Ia! 0 DSBS ‘papIooa) ‘pay 3G 0F 85NRD A)DJB“ A nalsanhs;

datk pue eaubisen SLBRpURT Oi 0 IBpUBT 91 PalaAen 10 DOINDSXS apRl 8g O] SSNED WM 0 IDAISD puv

BINDSXE TBYBLL M ORI U80RUST 10 18anhal Lodn Tau] G AL WO DUB ‘AW AUB 1y SOOURINSSY JoUNIn

abebBuUoW Siup 0 MBd B G5 108 U-ARWIDLE

PulE SENURMNGSE Sy o Buagess suosiaosl BUsmoio) 24l 1DVEA-NIFAINHOLLY (SIONVHNASSY HIH LN
shabiLopy sy jo efied 1sa) 9y) U0 POIRIS 8B auk (8p07) IBIDIBWIIL:
DBs) DRUBIGD ag ARul aﬁﬂﬁuov\j siyr A pequrib 1saleis Aunces sy Dulwenun:
?,m,!::;esﬁ JBDUAT e LOWGED) J0jURID 10 sassappe Dunew ay | sass3upoy

ey aigesdde AQ peNILLISC JLBIXE BU] O JBluDT

,?E; s:ﬁm} (€] B2MU; LY IBPUAT O] 9)(BIIBAR 1 B)BLW PUE /BRUST PUR GBI O
Arinuueus g U AuBsdold 8yl 0] paxiye 10U Auadely feuosiad Aue g,gqumSSL
L Apariig 1BLOSIEd Bl YORIBD JD JBASS TAADLISI JOU FRYS SOl

i ;uia:eu i

“EE;":C’;E—?Q ufii!;"’; ‘F’rj,.O‘;*!‘ '{ 1 oD HUOL UG bdiwejﬁ}ﬂ L paalnoui sasuadxs e 401 J0pUSsTY asingul
GIAME RN IS FES SN TP H g b

ey e 5e 2GRty Sl 0 SUCIONPOIda) 10 sados SpedIsIunGd Donoexy B
GCURITY W) UOLRZOUINE Jaq A WIOLMN U AuB 1B TABW JBpUST 'SPiose) AUBdeld el syl i abebLiciy
iy DUIpI0TE: 01 UDIUPPE U] ANSUCId [RUOSIBd pUBSIEY BU} Ui SRI0IUI AILNDAS S IOPLOT BNUIU0D DUB (0681

GeoEpuET Ag ooisanbai s (m;m FABIEGM SHBT ous I0JURIT BpuaTt AQ 1Sanbad uodny C1samep AnDag

DUIL O] BWiT WO DARUDWE BT DG
4 I E aABY HBUS [BDUST DUB '$ain)x sajn
IS T SINLSIOT (RUS WWUBLINIISUL Sy} Tuswiaalby ihnmag

FRIASRLG.Y AGRUL) Buz opun Aled ponoas ¢ o sybu g
o AU JUSIxE U swsaliy Al

ahebuoy s 0 LB v e Juswaaibie A

@ sv abefuop s o Buieed suoimincid Susoio; su: SINIWILYES ONIONYNIA (INFWIIHOV usamzfa

NOBISHES AIUNDAS JOYI0 10 pULa Uans s1eiodios ueniyns v 2
sEw SUGTT DUE SEXE | gy U SA0QR paplaoid SB KU) 9d) SIS0 (7)o éuanu T
i BLHR I0URIE) SSRIUN MOJOG POPIAIT SB NEIS(] JO 1UDAT UE 0] SeIDaLUA:
g ARl JBPUST DUB YNRISQ 10 JUBAT UR SE J084j0 BLURS Su| SABY IBUS jURAL i)
oo nnbosans naweue § seidde LUoNoas syl uniym 01 xB1 Almg o Csaxe ] wanbasqng

JOUUG)"‘; G} MO0

SR BasOURl put U

GG 1 A0B0 ¥R &

oMLY
WoIBRsell DUR ediculid 0 SIWBWABT UG IO SSOURBIUBPY 8yl (O uoibod AUR LG fRUn KB Sinads
0N auz 10 :-«3;*;01

aur o Jepuan ay) jsuiebe ajgestieys afeflop jo adA sy uo xep € (2 abefiuop
O oSUAL il Ag Dear § SseUPaaEpU] B} LY s;uamﬂe Wi LoNpap o] palinbal JO PRZUOLINE S JOMOLI0E LUDiuMm

B0 UO X mwd, ; afelbuopy sl Ao paunoes ssaupa)gepul au jo wed Aue o e uodn
O eddy siy uodn e aoads w1 ssudde uonnas sup

1w abeluoy
LOIUM O} SEXB] aINIISUCD |[Bys Bumoic: 2y saxel
F\ _)!"‘

S181540)

HOW S1Y3 DuLeisiba: Jo Buipiods! 10f S8BIBUD JBUI0 pUE "SAWRIS ARIUBWINGON ‘S09)  saxe]
e uolERug noukm Suipnioy efiebuopy syl Bunuiuod Jo Bunoapiod ‘BuIpioos: Ul paunsu Sasuadxe e s
sayiabor moeg FJ\.-quumsr 3FUSOXRL B 10 B0UST BSINGUIR lfeYS JCIURIS ANSdOl 1By U U Ll S Jsnus
FOUGD DUE 108LE0 DU T AY D918enDa: b u0NDER JBUI0 JOADIBUM BMEl puB abebuopy sl o) uoupne

B OIRLG uspuaT Ag jsenbas uodi csefliey) pue seo4 ‘saxe] judiing

PO LSO Yl

abelpopy sy jo Med e ase ssbieyd pue $99) "$oXE] (RIUsWUILADE 03 Bunse:
SUCHRIACIT DLISOED] 8} "SALLIHOHLNY TYLINIWNHIA0D A9 SIDHVHD OGNV S334 SIAVYL A0 NOJJ.iSOdWE

g abg {panunuo)) £-LEBD-G11 ‘ON e

AVVOIHOW




0830149105 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-4831-3 (Continued) Page 7

Attorney-in-Fact. If Grantor fails to dc any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing ail other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender’s security interest in the Rents and
the Personal Propcriy.  Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender fzom time to time.

REINSTATEMENT OF ScZURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third‘rarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustéa.in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (%) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender ordny of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any cluiriant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforceriant of this Mortgage and this Mortgage shall continue to be effective
o shall be reinstated, as the case may be, rotwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedress and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never liad been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement of compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lendar's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment wher’die under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time rguired by this Morigage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing ot \or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform-a:iy,other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or'to-comply with or to perform any
term, obligation, covenant or condition contained in any other agreement be'ween Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under atwy loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of a:y ‘other creditor or
person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations under thiz Mortgage or
any related document,

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any material respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor’s existence as a going business,
the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.
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rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or

any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion cof the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Prope:ty, or of the time after which any private sale or other intended disposition of the Personal
Property is to be rmade. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.”Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies.. cloction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to mal.e expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's faiiie to nerform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Moitougs or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender followirg an-Cvent of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed acdinst any other collateral directly or indirectly securing the
indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the ceurt may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is.involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinicn-ara necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part ofin% Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure uniil repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, incluging attorneys' fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching r=cords, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and' titls, insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all'ather-cums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitatier 40y notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually deliverzd, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered imail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party ray change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to ail Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar faw for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender shall have the right to exercise this
power of attorney only after Grantor's default; however, Lender may decline to exercise this power as Lender
sees fit.
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of thz Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All"parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or courierclaim brought by any party against any other party.

Waiver of Homestead -Exemption. Grantor hereby releases and waives all rights and benefits of the
hormestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time sha'i ‘he principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect thie security of the Mortgage, exceed $1,345,000.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the coritrary. all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words ‘and4erms used in the singular shall include the plural, and the
plural shall include the singular, as the context mar reauire. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such term's in'the Uniform Commercial Code:

Borrower. The word "Borrower' means 2309 W. 21st'Stieat Inc. and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Morigage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human healtiv-o the environment, including without
limitation the Comprehensive Environmental Response, Compensation, andLiability Act of 1980, as amended,
42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments 2:<- Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or ottier azplicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forin-in this Mortgage in
the events of default section of this Morigage.

Grantor. The word "Grantor" means Maurizio Ursetta.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.
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MORTGAGE
Loan No: 115-4831-3 (Continued) Page 13

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
L
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Tilinsig . )
) 88
COUNTY OF dock oyR )

On this day before me, the undersigned Notary Public, pereanally appeared Maurizio Ursetta, to me known to be
the individual described in and who executed the Mortgage, «its acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses and purzobes therein mentioned.

Given under my hand and official seal this 79 L “¢ay of Sc?pk‘v‘n bhev ,20 %

By__ . ;Qéﬂig"‘“‘*lu“’é Residing at __{11& (0, 351h si.

it

Notary Public in and for the State of

"OFYICIAL SEAL"
DEBRA LWIEKALO
Notary Public, 8%ate of 1$iir1(oi§.mz
ission Expires 16-27-
My Commission EXpt Ve

My commission expires 05/5'7/!‘:,2

¥
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