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This document way prepared by:
Cynthia Valenzuela, Loan Closer

When recorded. please remm

Al ind Retura To:
!m mmﬁl’ M ?fscewl.?mdin Solutions
P.0. BOX 2590
CAREY, MEGAM Chicago, IL 60690
— = o — o State of Glipols ___ ———— Space Abave This Line For Recording Data

ORTGAGE

(With Future Advance Clause)

- DATE AND PARTIES. Tirdare of this Mortgage (Security Instrument) is October 6, 2008, aud the

partics, their addresses znd tax Kentification numbers, if required, are ag follows:
MORTGAGOR:

Megan Carey and Joseph: Carey vehy “equired title as Joe Carey, joining herein as Owner, not as
Borrowa-, wite end husbang

LENDER:

USAA FEDERLL SAVINGS BANK("USAA FSBY)
10780 McDERMOTT FREEWAY
SAN ANTONIO, TX 78238-0558

. CONVEYANCE, For gocd and vajuable consideration. (he receipt ant sufficiency of which is acknowledged, and to

s=eure the Secured Debr (defiped below) and Mortgagor's performance under” this, Security Instrument, Mortgagor granis,
bargains, sells, Conveys. mortgages and wur-anis io Lender the following desciibent property:

See Exhibit A, which is attached to this Mortgage and mudr & part of this
Mortgage as if fully set forth herein.

The Real Property tax identification number is .

The preperty is tocated . ook Wy
(County)
............... SSONORTHAMFTON CR oo BLKGROVE villAGE Minois ... 80007
lAddrecs) (City) (ZIP Code)

Together with al; rghis, easements, Appurienances, rovaltics, mineral rights, oil and gas rights, all water and Tiparian
rights, ditches, and water stock and ail existing and fumre improvements, structures, fixtures, and replacements that may
HOW, Or at any time in the future, be Fart of the real estate described above (all referred to as "Property").

- SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and a1l their EXlensioils, renewals, modifications or substitttions. {When referencing the debis below
I 15 suggested that You include items suck as borrowers' names, note amoun:s, inlerest rates, maturity dates, erc.)

That Note dated 10/06/2008 in the oniginal principal amount of $20,000.00 executed by [Borrower(s):]
MEGAN CAREY 1o USAA FSB as Lendar and having a Maturity Date of 10/14/2023.

LLINGIS - MORTGAGE yp, - FOR FRMA, FHLMC, FHa OR vA g {page 1 of 6)

EXFrcris, #7894 fans Svstems lne. St Cloue, MN Farm UBAAREMTGH § 3172007 - - . —

SL00R-g707



0830103012 Page: 3 of 8

UNOFFICIAL COPY

B. All future advances from Lender to Mortgagor. If more than one person signs this Security Instrument, each
Mortgagor agrees that this Security Instrument will secure all future advances that are gtven to or incurljcd by any
one or more Mortgagor, or ary one or more Mortgagor and others. All future advances are secured by this Security
Instrument even though all or part may not yet be advanced. All future advances are secured as if made on the date of
this Security Instrument. Nothing in this Security Instrument shali constifute a commitment to make additional or
future loans or advances in aay amount. Any such commitment must be agreed 1o in a separate writing,

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the (erms of this Security
Instrument.

. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

- PRIOR SLCURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that <icated a prior security interest or encumbrance on the Property, Mortgagor agrecs:
A.To make 71l rayvments when due and 10 perform or comply with all covenants,

B. To promptly deire to Ieader any notices that Mortgagor receives from the holder.

C.Not 1o allow any mouilication or extension of, Dor to request any futre advances under any nofe or agreement
secured by the lien docvescat without Lender's prior written consent,

- CLAIMS AGAINST TITLE. Mezgigor will pay all taxes, assessments, liens, cncumbrances, lease payments, ground
rents, utilities, and other charges refating io. the Property when due. Tender may require Mortgagor to provide to Lender
copies of all notices that such amounts Are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title 1o the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees o assign
1o Lender. as requested by Lender, any righis; rizims or defenses Mortgagor may have Against parties who supply labor or
malerials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. I ender may: at s option, declare the entire balance of the Secured Debt to be
imniediately due and payable upon the creation of, or contrzet for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject 1o the restrictions mmrosed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effoct-yntil the Secured Debt is paid in full and this Security
Instrument is released.

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. “iortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not conmit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxions weeds and grasses, Mortgagor agrees that
the mature of the occupancy and use wil] not substantially change without Lerdri's) prior written consent Mortgagor will
ot permit any change in any license, restrictive covenant or casement without Lender's prior writien consent. Mortgagor

will notify Lender of ail demands, proceedings, claims and actions against Mortgagoiand of any loss or damage (o the
Property,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time {or the purpose of inspecting
the Property. Lender shall give Mortgagor notice af the time of or before an inspection specifylagd feasonable purpose for

the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor »1i* in no way rely on
Lender's inspection.

- AUTHORITY TO PERFORM. If Mortgagor fails to pertorm any duty or any of the covenants containeg-in this Security
_Inslrumenl{ Lender may, withou notice, perform or cause them to be performed. Murlgaggr appoints Lender as attorney

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grans, bargains, sells, conveys and warrants to

Lender as additiona} security all the right, tide and interest in and to any and all existing or futre leases, subleases, and
any other written or verbal agrecments for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to ag "Leases") and rents, issues and profis (all
referred to as "Rents"). Mortgagor will promptly provide Lender with e and correct copies of all existing and futyre

Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

{page 2 of 6)
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Mortgagor agrees that this assignment is immediately effective after defaulc between the parties to this 'Sccurity. Instrum;nt
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lende‘r may
lake actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed o occur when Lender, or jts agent, notifies Mortgagor of default and demands that any tenant pay atl future Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 10 comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or is
part of a plrened unit development ("PUD™), Mortgagor agrees 1o the following: (i) The Property includes not only the
property dserbed above, but also an undivided interest in certain common elements and facilities of the condominium or
PUD, and any literest of the Mortgagor in the homeowners' association or other equivalent entity owning or managing the
common areas anc facilities and the uses, benefits and proceeds of thar interest; (ii) Mortgagor will perform all of
Mortgagor's dutics under the covenants, by-taws, or regulations of the condominium or PUD; (tii} Mortgagor will take
such actions as are ve2:0pable to ensure that any homeowners' association or equivalent entity maintains a public Lability
insurance policy and & master” of "blanket” policy or the Property providing insurance coverage against loss by fire,
hazards included within ihe torm "extended coverage," and any other hazards, including but not Timited to, earthquakes
and floods, from which Lendyr tequires insurance that is dcceptable in form, amount, and extent of coverage to Lender,

DEFAULT. Mortgagor will be 12 2efoult if any party obligated on the Secured Deby faiis o make payment when due.
Mortgagor will be in default if 2 breach occurs under the terms of this Security [nstrument or any other document executed
for the purpose of creating, securing or guaiantying the Secured Debt. A good faith belief by Lender that Iender at any
time is insecure with TESPECL (0 any persou of entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impairéd shal] alss Constinite an event of defauit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right o cure or other potices and may cstatlish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Labg 2ad foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon defauit, Lender shai. hive the right, without declaring the whole indebtedness due
and payable, o foreclose against all or part of the Property.( T Mortgage shall continue as 2 lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and rh “ges, acerued interest and principal shall become
immediately due and payable, after giving notice if required by law, npon; the occurrence of a default Or anylime
thereafter. In addition, Lender shall be entitled to all the remedies provided by 1aw, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumdlative and not exclusive, and the Lender is
entitled o all remedies provided at law or equity, whether or not expressly set fordh, ‘(i acceptance by Lender of any sum
il payment or partiai payment on the Secured Debt after the balance is due or' s accelerated or after foreciosure
procecdings are filed shall not constitute a waiver of Lender's right (o require complete cursof any cxisting default. By not
¢xercising any remedy on Mortgagor's defauit, Lender does not waive Lender's right to late; coneider the event & default if

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mottgagor breaches any coveran in this Security
Instrument, Mortgagor will also Pay on demand any amount incurred by Lender for insuring, inspeciing. preserving or
otherwise protecting the Property and Lender's security interest, These expenses will bear interest from the date of the
payment until paid in full ar the highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
uader this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released,

characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or

environment. The ferm includes, without limitation, any substances defined as "hazardous material, " "toxic substances, "
L [ 1 n L M
hazardous waste," "hazardous Substance," or regulated substance™ under any Environmental Law.

{page 3 of 6)
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Mortgagor represents, warrants and agrees that: . _
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located.
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and cvery tepant have been, are,
and shall remain in full compliance with any applicable Environmental I aw.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or abour the Property or there is a violation of any Environmental Law concerning the Property. In such an
evenl, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediately notify Lender in Writing as soon as Mortgagor has reason to believe there is any
pending. or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Haz:idors Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any peading or threatened action, by private or public
entities to purchase” or ke any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes feider 1o intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the procieds of any award or claim for damages connected with a condemnation or other taking of ali or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment £ proceeds is subject to the terms of any prior mortgage, deed of Lrust, security agreement or
other len document,

17. INSURANCE., Mortgagor shall keep Property insured against loss by fire, flond, thefi and other hazards and risks

18.

19.

20,

reasonably associated with the Property Hue to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender tequires. What Jeenider requires pursuant to the Preceding two sentences can change during the
term of the Secured Debt. The insurance catiier providing the insurance shall be chosen by Morigagor subject to Lender's
approval, which shall not be unreasonably withhzid! If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain toverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable t¢ Lender and shall irclude a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall mm_disely notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and rejev als. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Uron loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Leader may make proof of loss if not malte immediately by Martgagor,

Unless otherwise agreed in writing, all insurance Proceeds shall be applied 10.the restoration or repair of the Property or io
the Secured Debt, whether or not then due, at Lender's option. Any application o vroceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any paymeit. Any excess will he paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance puiizies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secufed Debt immediately before the
4cquisitron.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Martzasor may be required
to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender uFonl reguest, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect. continue, and presetve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
titis Security Instrument are Joint and individual, If Mortgagor sigas this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures 4 guaranty
between Lender and Mortgagor, Mortgagor agrees to Waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are nof limited (o,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
eXtend, modify or make any change in the terms of this Security Tastrument or any evidence of debt without Mortgagor's
conseut. Such a change will not release Mortgagor from the teqns of this Security Instrument. The duties and benefits of
this Security lnstrument shal] bind and benefit the successors and assigns of Mortgagor and Lender,

fpage 4 of &)
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21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument will be governed by
applicable federal law and the law of the state of Texas without regard to its rules regarding the conflicts of laws, except
for laws regarding the perfection and enforcement of the lien on teal property, which will be governed by the law of the

situs of the Property. This Security Instrument is complete and fully integrated, This Security Instrument may not be

amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that faw expressly or impliedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced according to ifs terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailiag it by first class mail
lo the appropriate party's address on page 1 of this Security Instrument, or fo any other address designated in writing,
Notice to 2= rlortgagor will be deemed to be notice 1o all mortgagors,

23. WAIVERS. Fxiept to the extent prohibited by law, Morigagor waives all appraisement and homestead exemption rights
relating to the Praporty.

24. MAXIMUM UPLAZATION The total principal amount secured by this Security Tnstrument at any one time shail
mot exceed $ 20.000.00 0 . This Limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this § ecrity Instrument to protect Lender's security and to perform any of the covenants
contained in this Seccurity Instrument

25. RIDERS. The covenants and agreementsof cach of the riders described below are incorporated into and supplement and
amend the terms of this Security Instrument:

L1 Line of Credit. The Secured Debt includes a revolving ime of credit provision. Although the Secured Debi may be
reduced to a zero balance, this Security Instrument will rege ani effect until released.

5 Construction Loan. This Security [nsirument secures an obitgation incurred for the coastruction of an improvement
on the Property.

©J Fixture Filing. Mortgagor grants to Lender a security interest in (1] gords that Mortgagor owns now or in the
future and that are or wili become fixtures related to the Property. This weeurity Instrument suffices as 3 financing
statement and any carbon, photographic or other tepreduction may be filed of record for purposes of Article 9 of the
Uniform Commercial Code.

U Additional Terms,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any aitachiments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

acknowledgmenys,
X T—.';."‘ff;’.‘.".“,‘.‘.‘l“.".ﬂ.{.;‘.f‘.’.‘?.fi..ﬁ:.-.".‘.ﬂ....A..,..,';.q'!.tf.’.x(“l.ﬁ X . 0/ 7as
{Signature) MEGAN éQREY = {Date}  (Signawre) JOE CAREY 77 (Date)
Cod o
X X
e @ate) " (Siguamney T P

EXfacres, 1994 Bankers Systems. Inc., 1 Cloud, MN Form USAAREMTGL 5:31/2002 {page 5 of &)
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ACKNOWLEDGMENT:

STATEOF JLLINOIS, . . COUNTY OF D“PQS& S .
D This instrument was acknowledged before me this ... 7. day of ... 00 rip (oY 3N

by MEGAN CAREY T T

M i

SealCrr
RUTH AL
NOTERY FL.

STATEOF ILLINQIS . . COUNTY OF ....D..qﬁa.. 3 iss.

(M This instrument was acknowledged before me this

by SOECAREY .

My cormimission expires: 2 -1 -CF

A g

RUTH ¢ A4 ,
NOTARY 6, 40 e

S COUNTYOF ... }ss.
This instrument was ai:k‘fﬁ‘ﬁféﬂégd before me this
by L PN, .

My commission expires:
(Seal) X

fiedividial)

This instrument was acknowledged before me this
by
My commission expires:

{Scatl) x

STATE OF ILLINQIS . [COUNTY OF

(hudividual)

{page 6 of 6)
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FileNo : 12703438

Schedule A

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED
IN COCi< COUNTY, ILLINOIS, LEGALLY DESCRIBED AS:

LOT 4857(IN. ELK GROVE VILLAGE SECTION 16, BEING A SUBDIVISION IN
THE SOUT+.1/2 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN TH=OFFICE OF THE RECORDER OF DEEDS ON MAY 18,
1969 AS DOCUMENT 20492038 IN AND RE-RECORDED ON JUNE 12, 1968 AS
DOCUMENT 20517873 ANS-EILED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNT {ALLINOIS ON JUNE 12, 1968 AS DOCUMENT
LR2392624, IN COOK COUNTY iLLINQIS.

ADDRESS: 550 NORTHAMPTON CIFCLE, ELK GROVE, IL 60007

APN # 08-29-408-040-0000



