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ILLINOIS MORTGAGE

FAiIN: 100162500043350330
DEFINITIONS

Words used in multiple sections of this document are defined below and other wrids are detfined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docurmiest a7 also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 26, 2007 , together
with all Riders to this document.

{B) “Borrower” is LEE BARKER AND ERIC BARKER

ol A2ty oF— SA 92752/ &

. Borrower is the trustor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)  “Lender”is FIRST SWITZERLAND FINANCIAL

Lender is a limited partnership organized and existing under the laws of
THE STATE OF JLLINOIS . Lender’s addressis 3205 N. CLARK SUITE 100, CHICAGO,
TL 60657 i

(E) *Note” means the promissory note signed by Borrower and dated July 26, 2007 . The

Note states that Borrower owes Lender seventy four thousand and NO/100ths
Dollars

(US.3 74,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than Auqust 1, 2022

(F) “Fropurty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) *Loan™ mears tho debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all somisdue under this Security Instrament, plus interest.

(H} “Riders” means all 2uders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrorver [check box as applicable):

[] Adjustable Rate Rider ] \Condominium Rider [] Second Home Rider
(] Balloon Rider ] Mlanned Unit Development Rider [ Biweekly Payment Rider
[0 1-4 Family Rider [ 1 Peracable Trust Rider

Other(s) [specify] Condo Rider

1] “Applicable Law” means all controlling applicible federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effeci o jow) as well as all applicable final, non-appealable
judicial opinions.

1)) “Community Association Dues, Fees, and Assessments™ rieans all dues, fees, assessments and other
charges that are impuosed on Borrower or the Property by a condomininm association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thaii 4 trunsaction originated by check,
draft, or sitmnilar paper instrument, which is initiated through an electronic terminal, teleptonic instrument, computer,
or magnetic tape so as to ordet, instruct, or authorize a financial institution to debit or'c;edii an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers,

{L) “Escrow Items” means those ilems that are described in Section 3.

(M)  “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damiage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

Ny “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™ “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time to time, or any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

AITRANSFEK OF RIGHTS IN THE PROPERTY

The bencliciary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigrs) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan.2nd all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomrawer’s covenants and 2girements under this Security Instrument and the Note. For this purpose, Borrower
irevocably grants and conveyzo Trustee, in trust, with power of sale, the following described property located in
the County of COOK :

[Type of Recording Jurisdiction) [Name of Recording harisdiction]
SEE ATTACHED EXHIBIT A

Parcel Identification No:

which currently has the address of 1031 WEST BRYN MAWR AVENJE
[Street]
CHICAGO \ Iinois 60660 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements znd' additions shall also be
covered by this Security Instrument. All of the [orepoing is referred to in this Security Instrum<at as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted hv.3~irower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lerde: anud Lender's
successors and assigns) has the right: 1o exercise any or all of those interests, including, but not [imited @) the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited w/ releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances ol record.
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THIS SECURITY INSTRUMENT combines wniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymemt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the tollowing forms, as selected by Lender: (a) cash; (b} money order; {c) certified check,
bank check, tvasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are inzuced by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymeats-are deemed received by Lender when received at the location designated in the Note or at such
other location as w2y he designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment/or nartial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any puyment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice v its rights to retuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymerit=-at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendri 1eed not pay interest on unapplied funds. Lender may hold such unappiied
funds until Borrower makes paymeiu o bring the Loan current. It Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principe! ba'ance under the Note immediately prier to foreclosure. No offset or
claim which Borrower might have now or in treirtwe agamst Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument o performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Ejcepias otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folloyiag order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section ?. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amsvets shall be applied first to late charges, second
{o any other amounts due under this Security Instrument, and then to ridiice the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outsianding, Lender may apply any pavmen® received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment ca:i %2 paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Purivdic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to'¢ ny prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinsips] due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenrts #:¢ due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due foi': (2} taxes and
assessments and other items which can attain priority over this Security Instrumnent as a lien or encumbizncgon the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all tesurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
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of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase ‘‘covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and ip/sach amounts, that are then required under this Section 3,

Lénac: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tizne specified under RESPA, and (b) not to exceed the maximum amcunt a lender can require under
RESPA. Lender shal’ estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futune Lszrow ltems or otherwise in accordance with Applicable Law.

The Funds sha!l e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it Vierder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Tzuds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Sorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mrde in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower 22y interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid‘on.the Funds., Iender shall give to Borrower, without charge, an
annual accounting of the Funds as required by R3S1A-

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RFSFA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA; /0%t in no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lzorer shall notify Borrower as required by RESPA,
and Botrower shall pay to Lender the amount necessary to make up the Zzficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and unpositions
attributable to the Property which can attain priority over this Security Instrument, ieasehold payments or ground
rents on the Property, it any, and Community Association Dues, Fees, and Assessmeits, if any. To the extent that
these items are Escrow ltems, Bormower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiby” iustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a nannir acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fa’in %, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent ths’ exinrcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) szores from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrament. [
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Iusurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences cam change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borinwer lails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’sopsinn and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tluer=fore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, ar the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coverage . was previously in effect. Borrower acknowledges that the cost of the insurance coverape so
obtained might sipnificantiv. exceed the cost of insurance that Borrower could have oblained. Any amounts
disbursed by Lender und¢r #2n7 Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shi)-ear interest at the Note rate fiom the date of disbursement and shall be payable,
with such interest, upon notice frorr/Conder to Borrower requesting payment.

All insurance policies requirod oy Lender and renewals of such policies shall be subject te Lender’s right to
disapprove such policies, shall include a st-naard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ke richt to hold the policies and renewal certificates. [ Lender requires,
Borrower shall promptly give to Lender all rezeiyts of paid premiums and renewal notices. If Bosrower obtains any
form of insurance coverage, not otherwise requited oy’ Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and snall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt.notice to the insurance camier and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unleis Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was réomred by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy fezzible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right'to/ne!d such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work nas beei-completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment cr in a series of progress payments as the work iscraupleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance rniocceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Bormrower shall niot be paid out of the insurance proceeds and shall be the svle obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened; the ‘nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with thy excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarZe-ciaim and
related matters. 1f Borrower dees not respond within 30 days to a notice from Lender that the insurance carzier has
oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b} any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower s conttol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deteripZation or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking o, W< Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a sericsof progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient #o.rop=ir or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such reparr t« restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the ‘nierior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interiur inspection specifying such reasonable cause.

8. Borrower’s Loan Appuration. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiny at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inacvurats.information or statemenits to Lender (or failed to provide Lender
with material information) in connection witt.#i»-{.0an. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy.of fie Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in tnr Pronerty and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for-sordemnation or forfeiture, {or enforcement of a lien
which may attain priority over this Security Instrument or to eafozce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is tasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions"can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security instrgent; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property ‘zid/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing wns Praperty includes, but is not
limited to, entering the Property to make repairs, change locks, replace or hoard up dodr; and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and 1s no? uuder any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions aathe.ized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bofrsy-<i secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernt and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cotply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender aprees to the
merger in writing.

18. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Burrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in etfect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an alternate mortgage insurer selected by Lender. If substantially cquivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a ron-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for'Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was sequired to make separately desipnated payments toward the premiums for Mortgage Insurance,
Borrower shall‘pay; ihe premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, unti-Ledder’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and’ fender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section }/Vaf7=cts Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur it Borrower does not rensy the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties tna*’share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage imsurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may incluae-fonds obtained from Morgage Insurance premiums).

As a result of these agreements, Lender, an.y yurchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate ot any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s pay nents for Mortgage Insurance, in exchange for sharing or
medifying the mortgage insurer’s risk, or reducing losses: I{zuch agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchanpe for a share o402 premiums paid to the insurer, the arrangement is
often termed *‘captive reinsurance.” Further:

(3} Any such agreements will not affect the amounts that arrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will no/iacrease the amount Borrower will awe
{or Mortgage Insuranee, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Barrower has~ il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellaticd o7 the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive ‘a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination

11. Assignment of Misccllaneous Proceeds; Forfeiture, All Miscellancous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration/or iepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. < Zuiing such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender‘aas had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair s not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by

IOAN NUMBER: 4335033

1llinois Mertgage—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MERS Modified

The Complisnce Source, Inc. PageBoll4 Modified by Compliance Source 143011L 0800 Rev. 0247
www.compliancesource.com © 2007, The Compliance Source, Inc.

ACRATANG AR Gk

sl mﬂam\. [ —

ge: 8 of 13EP=RRw"

~

B




0830122008 Page: 9 of 19

UNOFFICIAL COBY™™"

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In‘the-cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imrdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatz!y Fefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tie Mccellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums =ty then due.

If the Property is abzidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentenc: otfers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the daf: the notice is given, Lender is authorized to cellect and apply the Miscellaneous
Proceeds either to Testoration or repair ut the Property or to the sums secured by this Security Instrament, whether or
not then due. "“Opposing Party” means [ne \urd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of activrir-agard to Miscellaneous Proceeds.

Borrower shall be in default if any <ction or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfetture of thePriperty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrumeni.  Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by eausing the zction or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property 01 vther material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The praceids of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property e ‘hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ur repair of the Property shall be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wair er. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrurcent sianted by Lender to Borrower or
any Successor in Interest ol Borrower shall not operate to release the liability i Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings agairat a4y Successor in Interest of
Boirower or 1o refuse to extend time for payment or otherwise modify amortization ¢t tlie sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Saccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withowt Jimitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amor.ets less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who vo-#.80s this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrumeni-only to
mortgage, granl and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modily, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

LOAN NUMBER: 4335033

Illinols Mortgage—Single Family-—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
MERS Modified

The Compliance Source, [nc. Page 9 of 14 Maodified by Compliance Source 14301IL 0800 Rev. 42/07
www.compliancesenrce.com © 2007, The Compliance Source, Inc.

(LG T




0830122008 Page: 10 of 19~

UNOFFICIAL CBBY" ™"

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bormower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, tor the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the’Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest’or siher loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a)-any-such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sams already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender sii4v/choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrow<r. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment cliarze (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund/made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices giveu by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in coriection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail-orwhen actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall coustitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Troperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Bomower shail promntly notify Lender of Borrower’s change of address. If
Lender speciftes a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specitied procedure. There may Lo piiy one designated notice address under this Security
Instrument at any one time. Amy notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated ancubr address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have le<; given to Lender unii! actually received by
Lender, If any notice required by this Security Instrument is also requirsd under Applicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Securi*y listrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Alirjzhts and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicalile Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, Y ut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o1 clause of this Security
Instrument or the Note conflicts with Applicabie Law, such conflict shall not affect other provisions.of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean apd ‘iclude the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any acticn

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeit.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futre date to a purchaser.
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If all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the
expitation of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable L=w. might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or-cgreaments; (c) pays all expenses incumred in enforcing this Security Instrument, including, but
not limited to, reasGiakis-attomeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; ard (d) takes such
action as Lender may reasoratly require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borro»<i’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Bormower pay such
reinstatement sums and expenses in un~ or more of the following forms, as selected by Lender. (a) cash; (b) money
order; (c) certified check, bank check, trezsurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insurea by = federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinstatement by Borower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred . Fowever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; votive of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold ¢z 5i-more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servirer”) that coltects Periodic Payments due under the
Note and this Security Instrument and performs other mortgagsI=an servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o: riore changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrowe. vill be given written notice of the change
which will state the name and address of the new Loan Servicer, the address 12 which payments should be made and
any other information RESPA requires in connectior with a notice of transfcr of scrvicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the "o’e, the mortgage loan servicing
obligations to Botrower will remain with the Loan Servicer or be transferred to a svocessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciay action {as either an
individual litigant or the member of a class) that arises fiom the other party’s actions parsuzainto this Security
Instrument or that alleges that the ather party has breached any provision of, or any duty owud by r=ason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such zofiCe given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other pury- hereto a
reasonable period aller the giving of such notice to take corrective action. If Applicable Law provides a e period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the natice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
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gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to-he appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, YazarJous substances in consumer products),
Bomower shall gromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeut#, ot regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lavof which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling_ icaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the preseice, use ot release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, 3rs notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation i any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remeaiz! 7.tions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmziial Cleanup.

NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende: s.a'( give notice ta Borrower prior to acecleration following
Borrower’s breach of any covenant or agreemeat in this Security Instrument (but uot prior to acceleration
under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not icss *han 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) th=. failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sccrred by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice sh=il:Turther inform Borrower of the right (o
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. “if the Zcfault is not cured onn or before the
date specified in the notice, Lender at its option may require immediate paymeat in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose thi Szeurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuisg “ire vemedies provided in this
Seetion 22, including, but not limited to, reasonable attorneys® fees and costs of tit’e evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Iender shall release this
Security Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fze for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charp’ns. of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases aud-vaives all
rights under and by virtue of the {llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s inlerests in Bortower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required hy
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Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
) » L.\ (Seal)
BARKER -Borrower
[Printed Namef
Printed Name: O ! lease Complete]

{Seal)
v -Bommower
oL Gorsal [Printed Name]

Printed Name: [Please Complete] _
N \‘% LF (Seal)
-Borrower

%\ e—?\/'sﬁ*-\/l -e_ '_5 OLVKQ_V El‘l'medNamej

This document 13 executad hym P iy
solely for the purpose of exprassly waiving all

i« mestead Rights and any marital rights to the (Seal)
y.a% eay be crastad under the dows of the——

el
S.ate of ingls -Borrower
[Prinied Name}

[Acknowledgment on Following Pagel r—
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ACKNOWLEDGMENT

Stateof § & §
&

Countyof [ &84 §

Before me the undersigned authority, on this day personally appeared 1z sarker , 4 5.0 J Jo om s .

, mﬁ{/‘i"lfo
¥ Crc FarKer marpyed +0 I;L“/A‘""“L Bearlig— KEric Pact o,

hubianl o W e

, known to me (or proved to me through an identity
card or otlerZocument) to be the person(s) whose name is subscribed to the foregoing instrument, and
acknowledged to mzthat he/she/@xecuted the same for the purposes and consideration therein expressed.

Given undei my hand and seal onthis =2 & dayof T &/ 7 s ST
(Seal) h&k
Notary Public

My Commission Expires: o 3 -/ ¢o
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STREET ADDRESS: 1031 WEST BRYN MAWR AVENUE UNIT 1B

CITY: CHICAGO COUNTY: COO ;
TAX NUMBER: 14-08-202-022-1012 . ;Y - 0%~ 20 - 9C 4. D09 Q
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1B IN MANOR HOQUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

CERTAIN LOTS IN BLOCK 1 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF CONDCOMINIUM RECORDED AS
DOCUMENT NUMBEX. 25716445, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CCOK COUNTY, ILLINOIS.

PARCEL 2:
UNIT PU-46 IN 5556 NURTH SHERIDAN ROAD CONDOMINIUM AS DELINEATED ON A SURVEY CF THE
FOLLOWING LEGAL DESCKIPTION:

LOTS 1, 2, AND 3 LYING ERLUW A HORIOZNTAL PLANE OF +53.20 CITY OF CHICAGO DATUM, IN
BLOCK 1 OF JOHN LEWIS COCHRAW'S SUBDIVISION, A SUBDIVISION OF THE WEST 1/2 OF THE NORTH
EAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 'ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT “5*,TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0604018090, TOGETHER WITE ITS5 ("DIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

CLEGALD

N bR °_ o —"-ki;-,'té:‘j&@
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CONDOMINIUM RIDER
(Secondary Lien)

THIS CONDOMINIUM RIDER is made this 26th  day of July, 2007 ,
and is incorporzied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security 'nstrument™) of the same date given by the undersigned (the “Borrower”) to secure

Bomrower’s Note to./ F/RST SWITZERLAND FINANCIAL
(the “Lender™)
of the same date and covering.ise Property described in the Security Instrument and located at:

1031 7xST BRYN MAWR AVENUE, CHICAGO, IL 60660

[Property Address]
The Property includes a unit in, topether/with an undivided interest in the common elements of, a condeminium
project known as:
MANOR HOUSE

[Name af Cradominium FProject]
(the *Condominium Project”). 1f the owners associztion or other entity which acts for the Condominium Project
(the *Owners Association™ holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners <issociation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows! :

A. Condominium Obligations. Bormrower shall perform all ni Corrower’s obligations under the
Condominium Preject’s Constituent Documents. The “Constituent Docun.ents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) cod= »r regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessrien’s imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wity 3 penerally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfaciuiy to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the pericds, 2o/ against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including /ov. not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the.provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insuranice un the

LOAN NIMBER: 4335033 MIN: 100162500043350330

Multistate Condoniininm Rider — {Sccondary Lien) Madified Form 3140 $1/01

—THE COMPLIANCE SOURCE, INC.— Page 1 of 3 Madified by " The Canp liance Source, Inc.” 19845M U 07/03
www, crmpliancesource. com 02003, The Complinnce Source, [ne.
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Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss Lo the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and sha'! be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, witb/tnz excess, if any, paid to Borrower.

C. Pubiic Ziability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Associatiop maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatior.. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection wiidi any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, oz far any conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 10.

E. Lender's Prior Consent, buirswer shall not, except after notice to Lender and with Lender’s priot
written consent, either partition or subdivide-ti~ Droperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonmer! or termination required by law in the case of substantial
destruction by fire or other casualty or in the casc of 2 taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Docurr ents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumpiirn of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the pvlic liability insurance coverage maintained by the
(Owners Association unacceptable to Lender.

F. Remedies. If Bomrower does not pay condominiumdvcs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parzeraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lerder agree to other terms of payment,
these amounts shall hear interest from the date of disbursement at the Note-rate and shall be payable, with
interest, upon notice trom Lender to Borrower requesting payment.

{Signatures on Following Pagej

LOAN NUMBER: 4335033

Multistate Condominium Rider — (Sccondary Lien) Modified Form 3140 01/01
~—THE COMPLIANCE SOURCE, INC.— Page2of3 Modifiedt by "The Complinnce Source, Ine.* 198480 U 07/03
www.compliancesouree.com 2003, The Compliance Source, Inc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained m this

Condominium Rider.

e

BARKER

pite Arean

LOAN NUMBER: 4335033

(Seal) T> QL,— (Seal)

-Bomrower -Borrower
te.. % CLT\{QV"

35
s (Seal) This documen ia exsouted by aj 3\\“ s (Seal)
-Borcower igly for the putpesa of exprossly waiving all  -Borrower

Homestead wights and any marital rights {0 the
wgasmymmmmmofm
Mte

[Sign Original Only]

Multistate Condonrininm Rider — (Secendary Lien)
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