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2 [Space Abave This Line For Recording Data)
This instrument was prevared hy:

DEFINITIONS _ .
Words used in muitiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated ... . 22008 ,
together with all Riders 1o this document. ¢

(B) "Borrower” is IHU%@BQW!GZ AND.KE%Y.JEBMQBUWLCE «1U7BAND AND WIFE AS TENANTS BY THE ANTIRETY. ..
Borrower is the morigagor und€r this Security Instrument,

(C) "Lender” is INGBANK, 58

Lender is a FEORALSKNGS K., A organized and
existing under the laws of THE HNITED STATES OF ameBICA........ T TR l.ender's address is
30775 AVE SQUTH. ST.CLOVR, NN e S e . Lender is

.

the morigagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated 16:22-2008
The Note states that Borrower owes Lender SIXMUNDRED L

......................................................... Dollars (U.8. $608,000,00.................) plus interest.  Borrower has
promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later 4 v.-. 11:02:2038

...........................................

...........................................................................................................................................

(E) "Property” means the property that is described below under the heading "Transfer o Kights in the
Property.”

(F) "Loan" means the dehi evidenced by the Note, plus interest, any prepayment charges and lae charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument thai are executed by Borrower. The following Riders
are io be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [J Condominium Rider {1 Second Home Rider
O Balloon Rider U Planned Unit Development Rider [ Other(s) [specify] ...
L 1-4 Family Rider [ Biweekly Payment Rider

and administrative rules and orders (that have the effect of law) as well as a]l applicable final, non-appealable
Judicial opinions,

Form 3014 1/;m
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(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominjum association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" mceans any transfer of funds, other than a transaction originated by check, dra It,
or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such lerm
inciudes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone, wire wansters, and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds patd by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: {) damage 10, or
destruction of, the Property; (it) condemnation or other taking of all or any part of the Property; (iii) conveyance
in Liew of condemnation; or (jv) misrepresentations of, or omissions as lo, the value and/or condition of the
Property .

(M)pt"'hfbl{ortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payipent” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amours snder Section 3 of this Security Instrument.

(O) "RESPA" mears ip- Real Esiate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X424 C.F R, Part 3500), as they might be amended [rom time 0 time, or any additional
Or successor legistation or iéovdation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers 1o all requireraents and restrictiops that are imposed in regard 1o 2 "federally related morigage
loan" even if the 1.oan does not Quatity as a “federally relaed mortgage loan” under RESPA

(P) "Successor in Interest of Borrewer" means any party thal has taken title to the Property, whether or not that
party has assumed Borrower's obligaiions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPYRTY
This Sccpril.y Instrument secures 1o Lender: () the repayment of the foan, and all renewals, cxtensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under (his Security

[nstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale the following described property located in the

............................ GOUNTY of LO0K
[Type of Recording Jutisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address OF o FIRGRCWOIAENE
[Street]
.......................... WILMET.TE........................., Hinois 69991]444 ("Property Address™:
[City} [Zip Code] )

TOGETHER WITH all the iImprovements now or hereafier erected on (he Property, and all easemens,
appurtenances, and fixtures now or hereafter a part of the property. Alf replacemenis and additions shall also he

ci;vcrcd by this Security  Instrument. All of the forcgoing “is referred 10 in this Security Instrument ag the
"Property.”

) BORROWER COVENANTS that Borrower iy lawfully seised of the estate herchy conveyed and has the
nght o morigage, grant and convey the Property and ” thag the Property s unencumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the titde o the Property against all claims
and demands, subject 1 any encumbrances of record, ~ ‘

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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THIS SECURITY INSTRUMENT combines  uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction  constitute a uniform security Imstrument covering  real
property .

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment ‘Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant” 1o Section 3,
Payments duc under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or (his Security Instrument 1s returned
to Lender unpaid, 1ender may require that any or ail subsequent payments duc under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
ceriified check, bank cheek, treasurer's check or cashier's cheek, provided any such check is drawn upon an
inslitution  whose deposits are insured by a federal agency, instrumeniality, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location »¢ may be designated by Lender in accordance with the notice provisions in Scction 15. Lender
Mmay rewrn any paviaent or partial payment if the paymen or partial paymenis are insufficient to bring the Loan
current. Lender may aceept dny paymenl or partial payment insufficieni io bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partia) payments in the future, but
Lender is not obligated 45 apoly such payments at the time such payments are accepted. If each Periodic Payment
i applied as of its schedutey <uc date, then Lender need not pay wfcrest on unapplied funds. 1ender may hold
such unapplied funds until Bor:ower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of lime, |onder shall cither apply such lunds or return them 10 Borrower. If noy applied
carlicr, such funds will be applicd 10 the ouistanding principal balance under the Note immediately prior 1o
forcclosure. No offset or claim which Borrower might have now or in the future against Lender shall refieve
Borrower from making payments duc undcr the Notc and this Security Instrument or performing the covenants
and agreements secyred by this Security Instmment,

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applicd /ir” the following order of priority: (a) interest due under the
Note; (b) principal due under the Noie; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dvg, Any remaining amounts shall he applicd first to latc
chargc;j sccond 1o any other amounts duc under this Sceurity [nstrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a deliimient Periodic Payment which includes a sufficient
4AMOunt o pay any late charge due, the paymenl may be applied 1o the delinquent payment and the late charge. It
more than one Periodic Payment is outstanding, Lender may appl; #ny payment received from Borrower 1o the
repayment of the Periodic Payments if, and 10 the exient thal, cach.riyment can be paid in full. To the exient thal
any excess exists afler the Payment is applied (0 the ful] payment of one or 1hore Periodic Payments, such excess
may be applied 10 any late charges due. Voluntary prepayments shall be aprited first to any prepayment charges
and then as described in the Note

Any application of payments, insurance procecds, or Miscellancous Precesds (o principal duc under the
Nole shall not extend o postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sym (the "Funds™) to provide for payment of amoun’s e for: (a) taxes and
asscssmenls and other ilems which can atlain priority over (his Security Instrument as g ter “1 encumbrance on
the Property; (b) icaschald payments or ground rents on the Property, if any; (c) premiums for any and alt
msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, i a0y, or 4ny sums
payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in acedsgdzace with the
provisions of Section 10, These items are called "Iscrow hems." Ay origination or af any time duzing the term
of the Loan, Lender may require that Community Association Ducs, Fecs, and Asscssmenis, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [iem. Borrower shall promptly furnish to
Lender all notices of amounts > be paid under this Section, Borrower shalt pay lender the Funds for Fscrow
Items unless [ ender waives Borrower's obligation to pay the Funds for any or 4 Escrow ltems. Iender may
waive Borrower's obligation 10 pay to | ender Funds for any or all Fscrow ltems at any time. Any such wajver
may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable. the
amounts due for any Lscrow [tems for which payment of Funds has been wajved by Lender and, if Lender
requires, shall furnish o 1 .ender receipts evidencing  such paymenl within such (ima period as Iender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for 3l purposes be deemed o
he a covenani amd agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” s
used in Section 9. If Borrowg:r is obligated 1o pay Fscrow liems dircctly, pursuant 1o a waiver, and Borrower
fails 10 pay the amount due lor an Hscrow ltem, Tender May cxercise its rights under Section 9 and pay such
amount and Borrower shall then be obligaled under Scction 9 1o repay Lo Lender any such amount. [ender ma
revoke the waiver as 1o any or all Escrow [iems ar any time by a noljce given in accordance with Section 15 and,
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upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Tender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with Applicable Law. _ _

The Funds shalt be held in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity (including Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home
lLoan Bank. Lender shall apply the Funds 1o pay the Hscrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verilying the Fscrow ficms, unless Lender pays Borrower inierest on the [‘unds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Bor_rower
and Lender can agree in wriling, however, that inierest shall be paid on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is4 surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the ¢xcess funds in accordance with RESPA. If there is a shorlage of Funds held in cscrow, as defined under
RESPA, lender shah aotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 0 make up-the chortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Fundaiid in escrow, as defined under RESPA, Iender shall notify Borrower as required by
RESPA. and Borrower shali va¥ o Lender the amount fecessary 1o make up the deficiency in accordance with
RESPA, but in no more than 17 mwonthly payments.

Upon payment in full of 4il sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any I‘unds held by Lender.

d. Charges; Liens. Borrower stall pay all laxes, assessments, charges, fincs, and impositions  attributable
to the Property which can atain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associaticz Sues, Pees, and Assessments, il any. To the extent that these items
are Liscrow ltems, Borrower shail pay them in thé manner provided in Section 3,

Borrower  shal prompily discharge any' ter which ks priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of he ohligation sccured by the licn in a manner acceptable to
Lender, but only so long as Borrower js performing <uchagrecment: (b) contests the lien in good faith by, or
defends againsi “enforcement of (he lien in, lcgal procecaings which in Lender's opinion operate (o prevent the
enforcement of the lien while those proceedings are pending.“out only until such proceedings are concluded; or
(€) secures from the holder of the lien an agreement satisfactor y o)l ender subordinating the lien 10 thi Sceurity
Instrument. If Lender determines that any part of the Property is‘snpiect to a lien which can atain priority over
this Security Instrument, T.ender may give Borrower a notice jdenufy g the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one oo more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estaie) tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shal] keep the improvements now exisitiig or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended roverage," and any other
hazards inctuding, but not limited to, earthquakes and floods, for which I ender requives insurance. This
insurance shall be maintained in the amounts (including  deductible levets) and for tpe Poiods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the teim of the Loan. The
insurance carrier providing the insurance shalj be chosen by Borrower subject to Lender's righc o disapprove
Borrower's choice, which right shall not be exercised unreasonably. | ender may require Borrawir o pay, in
connection with this Loan, either: (2} a one-lime charge for Mood zone determination, certification and (rackin
Services; or (b) a one-time charge for flood zone delermination and certification services and subsequent charges
cach time remappings or simifay changes occur which teasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federa] Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.,

If Borrovu_rcr tails to maintain any of the coverages described above, Lender may obiain insurance coverage,
al l,cnder:s oplion and Borrower’s expense. Lender is under np obligation 10 purchase any particufar lype or
amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Hnrrpwcr's cquity m the Property, or the contenis of the Property, against any risk, hazard or hability and might
provide greater or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the
ISUrance coverage so obtained might significantly exceed the Cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall beeome additional debt of Borrower
sccured by this Security Instrument, These amounts  shal bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeni.
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All insurance policies required by Lender and renewals of such policics shall be subject 10 1.ender's right
to disapprove such policies, shail include a siandard mortgage clause, and shall name Lender as morlgagee and/or
4 an additional loss payce. Lender shall have the right to hold the policies and renewal ceritticates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance toverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender 4s mortgagee and/or as an
addrtional Toss payce.

In the event of loss, Borrower shall give prompt notice 1y the insurance carrier and I.ender. Lcndcr. may
make prool of loss i nol made prompily by Borrower. Unless |ender and Borrower utherwise dgrec in writing,
any insurancc procceds, whether or not the underlying insurance was required by Lender, shall be applicd to
restoration or repair of the Property, if the restoration or repair is economically feasible and Iender's securtty is
not lessened. During such repair and restoration period, lLender shall have the right to hold such insurance
proceeds until Lender has had an Opportunily to inspect such Property (o ensure the work has been completed to
lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 4 series of progress payments as the work 18 completed.
Unless an agreement is made in writing or Applicable aw requires inlerest to he paid on such insurance
proceeds, Lendir shall ot he required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or‘Giher third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obugation of Borrower. If the restoration or repair is not economically feasible or i.cnder's
sccurity would be lesensd, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or no-then due, with the excess, if any, paid 10 Borrower. Such insurance procecds shall be
applicd in the order provided foriq Section 2.

Il Borrower abandons e Property, Lender may [ile, negotiale and seife any available insurance claim and
related matters. If Borrower docs not.respond within 30 days 1o a notice from Lender that the insurance carrier
has offered 10 setile a claim, then Fenier may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In cither event, oral Lender acquires the Property under Section 27 or otherwise, Borrower
herchy assigns 1o 1 ender (a) Borrower's rights 1o any insurance procceds in an amount not 1o cxeeed the amounts
unpaid under the Note or this Security Insti urieil, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Boriower). under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage ol -ty Property. Lender may usc the insurance proceeds cither to
repair or restore the Property or 1o pay amounts urpaid-vader the Note or this Security lnstrument, whether or
1ot then due.

6. Occupancy. Borrower shall occupy, establish, “aud use (he Property as Borrower's principal residence
within 60 days after the execution of this Security Insirwoony and shall continue 1o occupy the Property as
Borrower's principal residence for at east one year aller the darlof Oecupancy, unless lender otherwise agrees
in writing, which consent shall not he unreasonably withheld, or uilisg exlenualing circumstances cxjst which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Yispioctions. Borrower shall noy desiroy,
damage or impair the Property, allow (he Property to deteriorate or commit ‘waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Prope: Yiin order W prevent the Property
from deleriorating or decreasing in value due 1o its condition. Unless it js deicrnired pursuant 1o Section § that
repair or restoration is not economically feasible, Borrower shall prompily repaic Ui Property it damaged 1o
avoid farther delerioration or damage.” If insurance or condemnation proceeds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall he responsible for Icpairing or westoring the Property
only if Lender has released proceeds for such purposcs. Lender may disburse proceeds ior the repairs and
restoration in a single payment or in a series of PYORTess payments as the work iy completed” [7ke insurance or
condemmation proceeds are not sullicien. to repair or restore the Property, Borrower is ra relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent Mmay make reasonable entries upon and inspections of the Property. If it has reasonable
causc, Lender may inspect (he inicrior of the improvements on the Property. Lender shall gtve Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Applicatio_n. Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
g4ve materially false, misleading, or inaccurate information or statements 0 Lender (or fuiled 1o provide Lender
with material mformaupn) [ connection with the 1.0an, Material representations include, but are not limited to,
fepresentalions concerning Borrower's veeupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Burr(.)wg:r fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might signiﬁqantly affect Lender's interest in the Property and/or rights under this Security
Ipstrwn;nl (such as 4 proceeding in tgankrupu_:y, probate, for condemnation or forfetre, for enlorcement of 3
lien which may attain priority over this Security instrument or 1o enforce laws or regulations), or (¢) Borrower
has abgndoned the Property, then Lender may 'do ang pay for whatever js reasonable or appropriate 1o proteci
Lender's interest in the Property and rights under thjs Security Instrument, including protecling and/or assessing

Bankers Systerns, Inc., St. Cloud, MN Form MD-1.0L 10/16/2000
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the value of the Property, and securing and/or repairing the Property. lender's actions can include, but arc not
hmited to: (a) paying any sums sceured by a licn which has priority over this Security Inslrumcm;; (h) appearing
in court; and (c) paying reasonablg attoriieys” fees 1o protect its inlerest in the Property and/or righs under this
Security Instrument, including its sccured position in a bankrupicy proceeding. Securing (he Property inctudes,
but 15 not limited (o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although 1ender may take action under this Section 9, Lender does not have 1o do so
and is not under any duty or obligation to do so. Ii is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower sceured
by this Security Instrument. These amounts shall hear interest at the Noie rate from the date of dishursement and
shall be payable, with such interest, upon notice from | Lnder to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

16. Mortsage Insurance. i Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall Pay the premiums required 1o Mmaintain the Morigage Insurance in cffect. If, for any reason, the
Mortgage Insurancy overage required by Lender ceases to he available from the mortgage insurer that previously
provided such insuiance and Borrower was required t0 make separately designated payments iloward the
premiums for Mortgage Tomrance, Borrower shall pay the premiums required © obtain coverage substantially
cquivalent o the Morigage kasurance previously in effect, a1 a cost substantially equivalent to the cost o
Borrower of the Mortgage Insu-ance previously in effect, from an alternate mortgage insurer selected by [ender.
IT" substantially cquivalent Mortxage Insurance coverage is not available, Borrower shall continue 1o pay to
Lender the amount of the Scparalely uesignated payments that were due when the insurance coverage ceased to be
in effect. Lender will ACCCP, usc amd roiain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shail be non. retyndable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required 1o pav. Rarrower any interest or carnings on such loss reserve. Lender can
no longer require loss reserve paymenis il Moveage Insurance coverage (in the amount and for the pertod (hat
Lender requires) provided by an insurer select(d 0y Lender again becomes available, is obtained, and Lender
requires  scparalely designated  payments toward Uic premiums for Morlgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and \Borrower was required (o make scparately designated
payments toward the premiums for Morigage Insurance;-Boirower shall pay the premiums required to maintain
Morigage Insurance in effect, or w provide a non-refundabile loss reserve, unil Lender's requirement for
Mortgage Insurance ends in accordance with any writien agreeraeit between Borrower and Lender providing for
such termination or uni termination is required by Applicable 1 aw. Nothing in this Section 10 affects
Borrower's abligation 10 pay interest ag the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases, the Note) for certain tosses it may
incur if Borrower does not repay the Loan as agreed. Borrower i Mot a par'y to sne Mortgage Insurance.

Mortgage insurers cvaluatc their total risk on all such insurance in foiec from time to ttime, and may cnicr
inlo agreements with other parties thal share or modily their risk, or reduce Iosscs. These agreements are on
terms and conditions that are sausfactory to the mortgage insurer and the offyr HATlY (or parties) 1 these
agreements. These agreements may require the morigage insurer to make payments using any source of funds that
the morigage insurer may have available (which may inciude funds obtained from Mortgage Inserance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. A7y reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousits tha derive from
(or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchanige for sharing

ying the morigage insurer's risk, or reducing fosses. If such agreement provides thai-asaffiliate of
Lender takes a sharc of insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the
arrangement is often termed “captive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay for Mortgage

Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,
‘ (b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Ipsurance under the Hon'meowners Protection Act of 1998 Or any other law. Thesge rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
bremiums thag were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellaneous Proceeds are hereby assigned
to and shall be paid 10 1,ender.

. ) the Propert_y is damagcd,‘su.ch Miscel'laneous: Proceeds shall be applied to restoration or repair of the
lruperty, if the resloraion or repair s cconomically feasible and Lender's security is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Procecds until Lender has

ILLINOIS—Single Family-—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT orm Wiy 1/01
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had an opportunity 1o inspect such Property 10 ensure the work has been completed to Lender's salisfaction,
provided that such inspection shall be underiaken promptly, Lender' may pay for the repairs and resloration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
wriling or Applicable Law requires interest 1o be paid on such Misceilancoys Proceeds, Lender shall not he
required to pay Borrower any interest or carnings on such Mlsce]laneous_ Proceeds. If the resioration or Iepair is
ot economically feasible or Tender's security would be lessened, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, pad to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Ml_sct:llaneous Prpg:ccd%
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid t Borrower. ) . . .

In the event of a partial taking, destruction, or loss in value of the Property In which the fair market valye
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the Miscellaneous Procecds multiplied by the following fractiop: (a) the total
amount of the sums secured immediately before the partial taking, desiruction, or loss in value divided by (h) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrowor, ' ‘

In the event oi*4 patial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediaic!y hefore the partial taking, destruction, or loss in value is fess than the amount of the
sums sceured immediately “helope the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, th¢ Miseellancous Proceeds shall be applicd to the sums sceured by this Security
Instrument whether or not the $uris are then due.

If the Property is abandoned. by Porrower, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers (o make an award (o settic a claim for damages, Borrower fails to
respond 10 Lender within 30 days alier the daie the potice is given, Lender is authorized o collect and apply the
Miscellancous Proceeds either 10 restoratien sz repair of the Property or 10 the sums sccured by (his Security
Instrument, whether or not then due. "Opposing Darty” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower hae s right of action in regard (o Miscellaneous Proceeds,

Borrower shall be in default if any action” or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairment of |ender's interest in
the Property or rights under this Sccurity Instrument.  Porrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing he sction op proceeding to be dismissed with 4 ruling
that, in Lender's Judgment, preciudes forfeiture of the Property o= other material impairment of Iender's interest
in the Property or rights under (his Security Instrument. The procecds of any award or claim for damages that
are altribulable to the impairment of |ender's interest in the Property are hereby assigned and shall he paid 1o
Lender.

All Miscellancous Procecds that arc not applied to restoration or iepaicof the Property shall he applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modilication of amortization of the sums secured by this Sccurity Instremen; srented by Lender to Borrower
Or any Successor in Interest of Borrower shall not Operate 1o release the liability f Rorrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings againel any. Successor in Interest
of Borrower ot to refuse (o extend time for payment or othcrwise modify amortization of the sims securcd by this
Security Instrument by rcason of any demand made by the original Borrower or any Suecessors in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, without liznization, i.ender's
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not he a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several _Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and severa. However, any Borrower who co-signs
this Security Instrument bug docs not execute the Noje (a "co-signer"): {a) is co-signing this Security Instrument
only 1o morlgage, grant and convey the co-signer's interest the Property under the terms of this Sceurity
Instrument; (b) is not personally obligated 10 pay the sums secured hy this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard to the terms of this Sceurity Instrument or the Note without the co-signer's consent.

. Subject w the provisions of Seclion. 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
Fights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and liabiljty under this Security Instrument unless Lender agrees to such release in writing. The covenanis and
asrecments of this Security Instrument shall bind {excepl as provided in Section 209 and benefit the successors
and assigns of Lender.

_ 14.' Loan Charges. [ender Mmay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under thig Security
ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3014 1/01
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Instrument, including, but not fimited to, atlorneys' fees, property inspection and valuation fees. In regard 1o any
other fees, the absence of cxpress authority in this Securily Instrument to charge a specific tec w Borrower shall
ot be construed as a prohibition on the charging of such fee. Lender may pot charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. o _

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally mierpreted so that
the interest or other Toan charges collected or 1o be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already collected_ from Borrower which exceeded permitted limits will he

by making a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not g prepayment charge is provided for under the Note),
Borrower's accepance” of any such refund made by direct paymeni to Borrower will constituie 2 watver of any

15. Notices. All notices given by Borrower or lender in connection with this Security Instrument must be
in writing. Any notice 10 Borrower in connection with (his Security Tnstrument shall he deemed o have bheen
gtven 1o Borrowe: when mailcd by first class mail or when actually delivered (o Borrower's notice address il senj
by other means. “Motice {o any one Borrower shall constityte notice to all Borrowers unless Applicable Law
cxpressly requircs dtherwise, The notice address shall be the Property Address uniess Borrower has designated 2
substitute notice address hy notice 0 Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f | ender specificea procedure for reporting Borrower's change of address, then Borrower shall oy
report a change of addresz drough that specified procedure. There may be only one dcsigmteq notice address
under this Security Instrument. any ome time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to wander’s address stated herein unless Lender has designated another address by
witice 10 Borrower. Any notice in zomnection with this Security Instrument shall nol be deemed 16 have heen
given 10 Lender un] actually recerved by Lender. [ any notice reguired by this Security Insirument i also
required under Applicable Law, the Applicidic Law requirement will satisty the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shal he governed by
tederal law and the law of the jurisdiction in whih e Property is Tocated. All rights and obligations contained in
this Security Instrument are subject 10 any requiements and limitations of Applicable [aw. Applicable Law
might explicitly or implicitly atlow the parties 1o agree by contract or i might be silent, but such silence shall not

© construed as & prohibition against agreement by contrast In the even that any provision or clagse ol this
Securily Instrument or the Note conflicts with Applicable 12w, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect vithont the conflicting provision.

As used in this Security Instrument: (@) words of e masculine  gender shal] mean and inclyde
corresponding neuter words or words of the feminine gender; (b) words_in the singular shall mcan and includc the
Plural and vice versa; and (¢) the word "may"” gives sole discretion witiout 2y obligation 10 take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Ndie and of this Securily Instrument.

18. Transfer of the Property or a Beneficia] Interest in Borrower. A used in this Scction 18, "Ingerest
in the Property” means any legal or beneficial interes; in the Property, inelwding, but not limited 10, those
heneficial interesis transferred in a bond for deed, contraci for deed, instailre.y sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower af 4 luture date (0 4 puiChaser.

If all or any part of the Property or any Interest in the Property is sold or transteired (ar if Borrower jg not
4 matral person and a beneficia] interest in Borrower is sold or transferred) withour Lenler's prior written
consent,  Lender may require immediate payment in full of all sumg sccured by this My Instrument,
However, thig option shall not be exercised by [ender if such exercise ts prohibited by Applicable 1 4w,

I Lender exercises this option, 1.ender shall give Borrower notice of acceleration. The notice ehall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 ‘winin which
Borrower must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrumen without further
nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Jf Borrower meets certain: conditions, Borrower
shall have the right to haye enforcement of this Security Instrument discontinued at any time prior o the carliest
of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other
period as Applicable [ aw might specify for the termination of Borrower's right to reinstate; or (c) cntry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all ‘sums “which
then would be dge under this Security Instrument and the Note as if no acceleration had occurred; (b) cures ap
default of any other COvEnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not fimited o, reasonabie aliorneys' fees, property inspection and valuation fees, and other fees
ncurred for the purpose of protecting [ender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as |ender Mmay reasonably require 1o assure that Lender's interest in the Property and
righis under (his Security Instrument, “and Borrower's obligation o pay the sums secured by this Security

ILLINOIS —Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (ory 3011 Ho1
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and EXPENSEs in one or more of the {olowing forms, as selected by
Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's cheek or cashlcr'_s check, provided
any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality or
cntity; or (d) Flecironic Funds Transfer. Uipon remnsiatement by Borrower, this Security lnstru;ner}t and
obligations secured hereby shall remain tully effective as if no acceleration had occurred. However, this right 1o
reinstate shall not 4pply in (he case of aceeleration under Section 18, o ]

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, Th_c Note Or a partial interest in the
Note (together with (his Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, “and Applicable Law. There also might be ope or more changes of the 1oan
Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change which will state the mame and address of the new Loan Servicer, the address w0 which
payments should be made and any other information RESPA requires in connection with 3 notice of transfer of
servicing. If the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the drgapge loan servicing obligations 10 Borrower ~ will remain with the 1.oan Servicer or he
transferred o a sucsessor Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowst ior 1 ender may commence, join, or he joined to any judicial action (as either an
individual litigant or the racraher of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thet th¢ other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untl such Borrower or Lender has notitied the other party (with such notice given in
compliance with the requiremeitts of-Section 15) of such alleged breach and afforded the other party hercto a
reasonable period afier (he giving O Luih notice W take correclive action, |f Applicable law provides a time
period which mus elapse before certaii 4chion can he taken, that time period will be deemed 1o be reasomable for
purposes of this paragraph. The notice o acceleration and OPPOTWNilY to cure given 1o Borrower pursuant to
Section 22 and the notice of aceeleration gived 1 Borrower pursuant 1o Section 18 shall be deemed to satisty the
notice and OppOrlunity 1o take correetive action provivicas of this Section 20,

21. dous Substances, As used in this Sieetion 21 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, o wastes by Environmental [aw and the following
substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxijc pesticides and herbicides,
volatile solvents, materiats comaining asbestos or lormaideh; de, and radioactive materials; (b) "Environmental
Law" means federa) laws and laws of the jurisdiction where (e Property is located that relate 1o health, sa fety or
environmental prolection; (c) "Environmental Cleanup” includes a4l response aclion, remedia] action, or removal
action, as defined in Environmental Law; and (d) ap "Environm:nt ] Condition" means 3 condition that can
tause, coniribule o, or otherwise lrigger an Environmenta Cleanup.,

rrower shall not cause or permit the presence, use, disposal, slovage, or release of any Hazardous
Substances, or threaten to release any Hazardoug Substances, on or in the Pioperty. Borrower shall not do, nor
allow anyone else 1o do, anything alfecting the Property (a) that is in violationy of wmy Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due 10 the Presence, vees or release of Hazardous
Substance, creates 2 condition that adversely affects the value of the Property. The pre-ading two sentences shaj]
not apply o the Presence, use, or storage vn (he Properiy of smal] Quantitics of Hagardone Substances that are
generally recognized 1o he appropriate 1o normaj residential uses and o maintenance of e P roverty (including,
but not fimited 1o, hazardous substances ip consumer producis).

rrower shall prompily give Lender writien notice of (a) any Investigation, claim, domdnd, lawsyjt or
other action by‘an_y governmental or regulatory ageney or private parly involving the Property and any Uazardous
..‘_s‘uhst.'{ncc or Iznwr(_mrpemal Law of which Borrower has aciyal knowledge, {b) any Environmeniz! Condition,
including but not limijred 0, any spilling, icaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the Presence, use or release of 4 Hazardous Substance which
adversely affects the valuc of the Property. If Borrower learns, or is notified by any governmenia] of regulatory
authority, Or any private party, (hay any removal or other remediation of any Hazardous Substance aflecting (he
Property i necessary, '&)l'rowc;r shall promptly {ake ai| necessary - remedial actions i accordance  with
Environmental 1 aw. Nothing hercin shall create any obligation on Lender for an Environmenga] Cleanup.

NON-UNIFORM COVENANTS. Borrower and ) ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's. breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
um}er Secthn 18 unless Applicable Law provides otherwise), The notice shali specify: (a) the defanlt; (b) the
action required tg cure the defanlt; (¢) a date, not less than 30 days from the date the netice is given to

rrower, by which the defauit must be cured; and (d) that failyre to cure the default on o before the date
Specified in the notjce may result in acceleration of the Sums secured by this Security Instrument,

'LLINOIS—Single Family.- -Fannie Mas/Freddi Mac UNIFORM INSTRUMENT {farm 3013 101
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before the date specified in the notice, Lender at its option may require immediate Payment in full of alj
stis  secured by this Security Instrument without further demand and may foreclose this Security
Instrument by Judiciat proceeding, Lender shall he entitied to collect ajl expenses incurred in pursuing the
remedies provided in thijs Section 22, including, but not limited to, reasonabje attorneys' fees and costs of
title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this
Sccurity Instrumen. Borrower shall pay any recordation costs. Iender may charge Borrower a fee for releasing
this Sccurity Instrument, but only if the fee Ts paid to a third party for services rendered and the charging of the
fee is permitted ynder Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all
rights under and by virtue of (he [inois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance corerage required by Borrower's agreement with Lender, 1ender may purchase insurance aq
Bortower's expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inierests. The Coverage that Lender purchases may not pay any claim that Borrower makes or
any ciaim that is riads against Borrower in connection with the collaterat, Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by borrower's and Lender's agreemeny. [f Lender purchases insurance for the collateral,
Borrower will be responsible ol the costs of (hat insurance, including interest and any other charges Lender may
impose in connection with the plucement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of ¢ invarance may be added 1o Borrower's 1otal oulstanding  balance or obligation.
The costs of the insurance may be mers fian the cost of msurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower “Ceepts and agrees (o the terms and covenants contained in (his Security
Instrument and in any Rider executed by Borrowe! and recorded with it.

~ \

e MMANSA {Seal)
THDMj E JEuNIRPWIE? \ ~Barrower
e e L ...........

: L‘ B 4 >, T e (Seal)
KERRILY JEONOROWICZ O : ) 5 -Borrower
v

[Space Below This Line For Acknaw!edgmenr}

s
STATEORILUNOIS, ( CCes County ss!

... E'\ i(f:( n tf,} /L{ _jé {‘lfv P S @j/

.................................................................

a Notary Public in ang for said tounly and staie, certify tha THUMASF.JEDNHHUMCZ,J(EB&IL‘(B.EUNDRU%M HUSBANDAND
- WIFE AS TENANTS RY THE ENTRRETY

...........................................................................................

personally known to me o he the same person(s) whose name(s) ... Slae.. . subscribed
to the foregoing mstrument, appeared hefore me this day in person, and acknowledged thay helshaithey
signed and delivered the Instrument as ..., . ... Disthertheir ... free and voluntary act, for the uses and
purposes therem set forth,
v . nd Y e
Given under my hand and official seal, this ... F20¢ day of ( (8 ff/ﬁc’ ......... s 08
My Commission €xpires: ) /,fs 27 /; : ™ L
T e | _ /-)/)// LA
S R Y A Litgzu. 777 s T N
ARFITIAL BEAL . £
i DeanE b SEFFERICE ; Motery Pybie [
kSR DG - State M N i ;

D5 tesion DXPITES s et
Y
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INITIAL INTEREST ADJ USTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 10/22/2008, and is
incorporated into and shall bo deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure the
Borrower's Initial Interest Adjustable Rate Note (the “Note™) to ING Bank, fsh, 30 7" Avenue South, St,
Cloud, MN 56301 (the “Lender™) of the same date and covering the property described in the Security
Instrument and located at:

2218 Greenwood Avenue, Wilmette, 11. 60091-1444

(Property Address)

THE NOTE CONTAINS  PROVISIONS ALLOWING ¥FOR
“EANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMELNT, THE NOTE LIMITS THE AMOUNT THE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Lender furtticr covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest{ sic of 3.625%. The Note provides for interest only payments
untif the first fully amortizing principal and interest payment due date (the “First P&] Payment Duc Date™)
which is the first day of 12/01/2008.
The Note provides for changes in the interest raig and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMER™ ¢ HANGES
(A) Interest Change Dates
The intcrest rate | will pay may change on the first day o Noveuaiher I, 2003, and may change on
that day every 12th month thereafter. Each date on which my interest «ate could change is called an
“Interest Change Date,”
(B) The Index
Beginning with the firgt Interest Change Date, my intercst rate will be based orian Index, The “Index”
15 the one-year London Interbank Offered Rate (“"LIBOR”) which is the average of inicrbark offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wail Street Journal. The
most recent Index figure avaiiable ag of the date 45 days before each Interest Change Date is caife ti¢ “Current

Y

If'the Index is no longer available, the Note Holder will choose a new tndex which is hased upon

comparable information, The Note Holder will give me notice of this choice.

(C) Calentation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding 2.500
petcentage points (2.500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0,125%}. Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring betore the First P& Payment Due Date, my monthly payment wiil be the amount sutficient to repay
all accrued interest cach month on the unpaid principal balance at the new interest rate. For payment
adjustments oceurring on or after the Firg P&1 Payment Dye Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that T am cxpected to owe at the Interest Change Date in full on the

MULTISTATE, INTYIAL INTEREST ADIUSTABLE RATE RIDER... LIBOR )Y gy LIBOR lndex Form 5137 7ma fpuge f af 3 pages)
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maturity date at my new interest rate in substantially equal payments. The result of this calcuiation wil] be the
flew @mount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first [nterast Change Date willnot be greater than 7.625%
or less than 3.625%. Thereafter, my interest rate wij] never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interegt | have been paying for the preceding
12 months. My interest rate will never be greater than 11.625%,
(E)  Effective Date of Changes
My new interest rate wil| become effective on each Interest Change Date. | wil] pay the amount of my
ew monthly payment beginning on the first monthly payment date after the Interest Change Date unti] the
amount of my monthly payment changes apain. '
(2 " Notice of Changes
The Nete Holder wil deliver or mail to me a notice of any changes in my intercst ratc and the amount of my
monthly paymen( be fore the eficctive date of any change. The notice will melude information required by law to be
given to me and aise thy; titl and telephone number of 1 person who will answer any question | may have regarding the
notice.
B. TRANSFER Cf THE PROPERTY OR A BENEFICIAL IN TEREST IN BORROWER
1. UNTIL B2RKROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE !N EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 8 “Interest in the Property” means any lepal or
beneficial mtercst in the | teprity, including, but nog limited to, those
beneficial interests transferred | in »-hond for deed, contract for deed,
installment sales contract Or €sCrov: agreement, the intent of which is the
transter of title by Botrower at a future doe to @ purchaser,
If all or any part of the Property ar 4ry Interest in the Property is
sold or transferred {or if Botrower is not a nabarsi person and a beneficial
interest in Borrower is sold or iransterred) withort Lender’s prior written
consent, Lender may require immediate payment in fu's of 4l sums secured
by this Security fnstrument, However, this option shall jio: ko exercised by
Lender if such exercise is prohibited by Applicable Law,
If Lender exercises this option, Lender shall give Borrovernotice
of acceleration, The notice shall provide 3 period of not less than 30 days
from the date the notice IS given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitred by this Security Instrument
without further notice or demand on Borrower,
2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THESECURITY
INSTRUMENT DESCRIBED N SECTION B1 ABOVE SHALL THEN CEASE T BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 oF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 18, “Interest in the Property™ means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interosts transferred in a bond for deed, contract for deed,
Installment safes contract or Cserow agreement, the intent of which is the
transfer of titfe by Borower af 4 future date to a purchaser,

It all or any part of the Property or any Interest in the Property is
sold or transferred (or if Botrower is not a natura] person and a beneficial
ntercst in Borrower is sold or transferred) without Lender’s prior written

not cxercise this option if: {a) Borrower causes to be submitted to Lender
e formation required by Lender to evaluate the intended transferee as if a
Pew loan were being made to the transferee; and (b) Lender Teasonably
deteimines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Insirument is acceptable to Lender.

To the 2x*ent permitted by Applicable Law, Lender may charge a
reasonable fee as'a coadition to Lender’s consent to the loan assumption,
Lender may also require the transferee to s £ an assumption agrecment that
Is acceptable to Lender and-that obligates the transferee to keep all the
promises and agreements mude in the Note and in this Securi ty Instrument,
Borrower will continue to be ooligaied under the Note and this Security
Iustrument unless Lender releases Rorrower in writing,

If Lender exercises the Option 15 require immediate payment in
full, Lender shall give Borrower netice of arceleration. The notice shal I
provide a period of not Jesg than 30 days from ¢ Gate the notice is given in
accordance with Section 15 within which Borrjwor must pay all sums
sceured by this Security Instrument. |f Borrower fails to ray these sums
prior to the expiration of this period, Lender may inveks any remedies
permitted by this Security instrument without further notice o/ ocmand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containid in this Adjustable
Rate Rider,

MULTISTATE INITTAL, INTEREST ADJUSTARLE RATE RIDER—
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Exhibit "A"

according to the plat thereof recorded February 16, 1922 as Document #74041 13, in Cook
County, Ilinois.

Tax ID: 03-22-305-033-0000

178998 - 1
Page 5 o1 ¢
Issued At Registered Tiije Insurance Agent:
Nationail ink
400 Corporation Dri ve

Aliguippa, PA 1500



