UNOFFICIAL COPY

linois Ani-Predtory AABRAYny

Lending Database “
Doc#: 0830334048 Fee: $74.00

Program
. ) Eugene "Gene" Moore RHSP Fee:$10.00
Certificate of Exemptlon : Cook County Recorder of Deeds
Date: 10/29/2008 11:04 AM Pg: 1 of 20

The property identified as; PIN: 29-15-407-068-0000

Address;

Street: 15916 Cottage Grove Ave

Street line 2:

City: South Holland State: IL ZIP Code: 60473

Lender: GMAC MORTGAGE, LLG

Borrower: GARY CHAMBERS, LISA CHAMBERS

Loan / Mortgage Amount: $29.400.00

This property is located within Cook County and is exempt from the requirements of 765 IL.CS 77/7 at seq. because it is
not owner-occupied.

Certificate number: E31E84BE-9131-4B91-8CEU-6AFAGY763209 Execution date: 09/1%/2008

A--w_-..»w,.u.-u—u.ummm-mm»-nT,,MM T P P S P T b i e e e e a4 bl e e e e o e s



S m‘mm.wm..-ww-,fu}u TG i e B b M b i e e S R e ) e bt aee st 1+ oot

UNOFFICIAL COPY

GMAC Mortgage, LIC

1100 Virginia Drive, Fort
Washington, PA 19034

Prepared By:

Samantha Malen

e —— e I8puce Ahove This Line For RecordingData) —— —
MORTGAGE
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DEFINITIONS

Words uscd in multiple scctions of this document ard achined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding Hie'usage of words used in this document arc
alse provided in Section 16,

(A) "Security Instrument" means this document, which is dated Sepraroer 19, 2008
togeeher with all Riders to this document,
{B) "Borrower"is

Borrower is the mortgagor under this Security Instrument,

(€) "MERS" is Mortgage Elcctronic Registration Systems, inc. MERS is a separate corporation that is

acting solcly as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee

umnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Fhint. Mi ARS01-2020, te). (888} H79-MERS,
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(D} "Lender"is GMALC Mortgage, LIC

Lenderis 2 Residential Mortgage lender
organized and existing under the laws of Delaware
Lender's address s 1100 Virginia Drive, Fort Washington, PA 19034

(E} " Note" means the pronussory note signed by Borrower and dated 09/19/2008
The Note states that Borrower owes LenderTwenty Nine Thousand Four Hundred

Dodlars
{U.S. $29,400.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than October 1 , 2023 .
(F} "Propesty" means the property that is described below under the heading "Transfer of Rights in the
Property.™
(G) "Loan™ mcads the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Neteand all sums due under this Security Instrument, plus intercst.
{H) "Riders" meane Wi-Riders 1o this Sceurtty Instrument that are executed by Borrower. The following
Riders are o be exectited by Borrower [cheek box as applicable):

{7| Adjustable Rate Biger [__l Condommium Rider [_:l Second Home Rider
| J Bafloen Rider I_:_:J Fianned Unit Devetopment Rider [X] 1-4 Family Rider
[ Tva Rider [ ] Bibreckly Payment Rider [ ] Other(s) fspecify|

(I) "Applicable Law™ mecans all controming_applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (thet-have the effeet of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asseispeents” means all dues, fees, asscssments and other
charges that are mnposed on Borrower or the Propelty by 4 condominium association, homeowners
assoctation or sinilay organization,

(K) "Electronic Funds Transfer' means any transter of funds_other than a transaction originated by
check. draft. or similar paper instrument. which is mitiated Sirougivan electronic terminal, telephonic
instrinent. compater, or magnetic fape so as fo order, instruct, or withotize a financial institution to debit
or eredit an account. Such term includes. but is not limited to, pomtot-sale transters, automated teller
machine transactions, transfers initiated by telephone. wire transters; nd” automated clearinghousce
transters.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds patd under the coverages described in Seotion 5) for: (i)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all or" auy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissionsas to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on,
the Loan,

{0} "Periodic Payment" mcans the repularly schedufed amount due for (1) principal and inferest under the
Note. plus (18} any anounts under Seetion 3 of this Sceurity Instrunent.

(1) "RESPA™ mcans the Real Estate Settlemont Procedures Act (12 U.S.C Seetion 2001 of seq. ) and its
implementing regulation. Regulation X 24 CF.R. Part 3500}, as they might be amended from time to
time. or any additional or successor legistation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” refors to ull requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan™ even if the Loan docs not qualify as a "federally retated mortgage
foan™ under RESPA.
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(Q)} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obli gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sceurity instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the performance of Borrower's covenants and agrcements under
this Sceurity Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and  assigns of MERS.  the following  deseribed  property  located in the
County [Type of Recording Jarisdiction
of Cook [Naine of Recording Turisdiction |:

The Pssessor's Parcel Number {(Property Tax ID#) for the Real Property is
291540700HN000. See attached.

Parcel 1D Number: 29154070680000 which currently has the address of
15916 Cottage Grove Ave [Street
Scuth Holland [y Hinois 60473 [Zip Code]

(ul.lr()pm-ty AddTCSS"):

TOGETHER WITH all the improvements now or hercafter erecieds on the property, and all
casenents, appurtenances, and fixtures now or hereafter a part of the propsetys All replacements and
additions shall also be vovered by this Sceurtty Instrument. Al of the forcgoing, is referred to i this
sceurtty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title

to the inferests geanted by Borrower in this Sceurtty Instrument, but, {f necessary to cor ply with law or
custon:, MERS (as omince for Lender and Lender's successors and assigns) has the nght-teexercise any

or all of those interests, including, but not limited to. tie right to foreelose and sell the Ploperty: and to
takc any action required of Lender including. but not limited to, releasing and canceling Chis Sccurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
clanns and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and nterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Seetion 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S,
curreney. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurtty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Seeurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank cheek, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insurcd by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed recetved by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender My acceptany payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice te its rights to refuse such payment or partial
paymeitssa_the future, but Lender is not obhgated to apply such payments at the time such payments are
accepted. i1 sach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on utepriind funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currans 1 Borrower does not do so within a reasonable period of time. Lender shail cither apply
such funds or returie théinto Borrower, If not apphicd cartier, such funds will be applicd to the outstanding
principal balance unded e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or w the futeen agamst Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Intmanéng or perforining the covenants and agreements seeured by this Sceurity
Instrument,

2. Application of raynients .or _Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lended stall be applied in the following order of priovity: {a) interest
duc urder the Note; (b) principal duc unds! ¢ Note: {) amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in lthe eeder in which it became duc. Any remaining amounts
shall be applicd first to late charges, sccond to arly otner amounts duc under this Sceurity Instrument. and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for 4 dehinquent Periodic Payment which includes a
sutticient amount to pay any late charge due, the payment mavbe applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding. ender may apply any payment received
from Borrewer to the repayment of the Periodic Payments if, and to'the extent that, each payment can be
pard m full, To the extent that any excess exists after the paymentissappiied to the full payment of one or
more Periodic Paymients. such excess may be applicd to any late chargesdue. Voluntary prepayments shall
be applicd first to any prepayment charges and theu as deseribed in the Noté,

Any application of payments, insurance proceeds. or Miscellancous Proceeds o principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Phyments are duc
under the Note, untii the Note is paid in full. 2 sum (the "Funds") to provide for payment el amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security istument as a
hien or encumbrance on the Property: (b) fcaschold payments or ground rents on the Property. /4 any: (c)
premiums for any and al! insurance required by Lender under Section S: and {(d) Mortpage hsurance
premivms. i any. or any suins payable by Borrower to Lender in licy of the payment of Mortgage
Hrsurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Boms,” At origination or af any time durmg the term of the Loan. Lender may require that Community
Assoctation Dues, Fees, and Assessmonts, if any, be eserowed by Bomrower, and such ducs. fees and
assessments shall be an Escrow Item. Borrower shall promptly furish to Lender all notices of amounts to
be paid under this Scction. Bormrower shali piy Lender the Funds for Escrow lHems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may watve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. I the cvent of such waiver, Borrower shall pay directly, when andfwhere payabic, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish te Lender recepts evidencing such payment within such time penod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed in this Sccunty Instrument, as the phrase "covenant and agreement”
is used in Scction Y. [f Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by « notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unger-RESPA. Lender shall estimate the amount of Funds due ot the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or othcrwise in accordance with Applicable
Law,

The Funds shat™be held in an institution whose deposits arc insured by a federal ageney,
mstrumentality. or entidy fneluding Lender, if Lender is an institution whose deposits arce so insured) or in
any Federal Home LoatrBank!ender shall apply the Funds to pay the Escrow ltemns no later than the time
specified under RESPA. Lendor shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Hems, unless Lender pays Borrower intercst on the
Funds and Applicable Law penmits Lender to make such 4 charge. Unless an agreement 1s made in Writing
or Applicable Law requires interest to pepuid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. BorOwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to_Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrow! a0 defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFA 1£ there s 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘requiced by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordipee with RESPA. but in no more than 12
monthly payments, If there is a deficiency of Funds held in eserow, as achined under RESPA. Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 menibly payments,

Upon payment in full of alt sums seeured oy this Sceurity Instrument, Lénder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments,  charges,finear and impositions
attrtbutable to the Property which can attain prionity over this Security Instrument, I¢aschold payments or
ground rents on the Property, it any. and Community Association Dues, Fees, and Assessinents; if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instriinént unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the ten in a manner acceptable
to Lender, but only so feng as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the tien m, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the ficn while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Sceurity nstrument. I Lender determines that any part of the Property is subject to 4 lien
which can attaimn priority over this sceurity Instrument. Lender may give Borrower a notice identifying the
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set forth above in this Section 4.

Lender anay require Borrower to pay a one-time charge for a real cstate tax verification andfor
reportimg service used by Lender in conncetion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc. hizards inchuded within the term "extended coverage." und any
other hazards mchuding. but not limited to. carthquakes and floods, for which Lender TCUUINGS INSUTance.
‘This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require’ Borrower to pay. i connection with this Loan, cither: {a) a onc-time charge for flood 7zone
determination-certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatianservices and subsequent charges cach time remappings or similar changes occar which
reasonably might’ #iieet such determination or certification. Borrower shall also be responsible for the
payment of any fles Aimposed by the Federal Emergency Management Agency in conneetion with the
review of any flood zode determination resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages deseribed above, Lender may obtain insurance
coverage. at Lender's: optioneant Borrower's expense. Lender is under no obligation to purchase any
particulur type or amount of coverzges, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauity-in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greamer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned -average so obtamed might significantly cxceed the cost of
msurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Security Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and dhall he payable. with such interest, upon notice from
Lender to Borrower requesting payment.

Al msurance policies requived by Lender and renewils of such policies shall be subject to Lender's
tight to disapprove such polivies. shall melude a standard metzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal] have the nght to bold the policies and renewal
certificates. [f Lender requires, Bormower shall promptly give to Lendepall receipts of paid premivms and
rencwal notiees. 1f Borrower ohtains any form of insurance coverage. nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude 4 stindard mortgage clagse and
shall nume Lender as mortgagee andfor as an additional loss payce.

b the cvent of loss, Borrower shall give prompt notice te the insurance carier »nd Lender. Lender
mdy make proof of loss if not made promptly by Borrower. Unless Lender and BonHhwer otherwise agree
I writing, any insurance proceeds. whether or not the underlying insurance was requirednyLender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicalivivasible and
Lender's seeurity is not lessencd. During such repair and restoration peried. Lender shall have tie ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or 10 a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on stch insurance proceeds, Lender shall not be required to pay Borrower any
jnterest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the imsurance proceeds and shall be the sole obligation of Bortower. If
the restoration or repair is not ceconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due. with
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the excess, any, patd te Botrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
inswrance carrier has offered to scttle 2 claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all fnsurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance procecds erther to repair or restore the Property or
to pay danonts unpaid under the Note or this Security Instrument. whether or not then due.

6. Ozcopancy. Borrower shall oceupy. cstablish, and use the Property as Borrower's principal
residence withi a0 days after the excention of this Seeurtty Instrument and shall continye to oceupy the
Property as Barsewed's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees e wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, “Viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ‘the “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless i is
determined pursuant to Seetion 3 that repan of restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damiaged s aveid further deterioration or damage. 1Y msurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrower
shali be responsible for repairing or restoring the Property only of Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the Fepairs ond restoration in a single pavment or in 4 series of
progress payments as the work is completed. If the insvrarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of R rrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and rispections of the Property. If it has
reasonable canse, Lender may inspeet the interior of the improvements oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spediiving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. daring the Loan application
process, Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower's
knowledpe or consent gave materially false. misleading, or inaccurate information-or statements to 1ender
for faifed o provide Lender with material information) m  conncetion with (the Loan,  Matcrial
representations mclude, but are not limited to, representations concerning Borrower's secapuncy of the
Property as Borrower's prineipal residence,

9. Prateetion of Lender's Inferest in the Property and Rights Under this Security [nsirament, 1f
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (by there
s afegal proceeding that might significantly affeet Lender's interest in the Property andior rights under
this Sceurity [nstrument (such as a proceeding in bankruptey, probate. for condemnation or forferture, for
enforcement of a lien which may attain prionity over this Security nstrument or to enforce laws or
regalations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
instrument, meluding protecting and/or assessing the value of the Property, and seeuring and/or repairing
the Property, Lender's actions can include. but are not limited to: (a) paying any sums sceured by a lien
which hes priority over this Securtty Instrument: {b) appeartng in court: and {¢) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
is secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
onor off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender meurs no hability for not raking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender amder this Section 9 shall become addittonal debt of Borrower
seeured by this Sceurity Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

it this Sceurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the
fcase. If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless
Lenderageaes to the merger in writing.

10. Mortrage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shetlpsy the premiums required to maintain the Mortgage Insurance in effect, Tf, for any reason,
the Mortgage Mismiance coverage required by Lendcr ceases to be available from the mortgage insurer that
previously providdd weeh insurance and Borrower was required to make scparately designated payments
toward the premiunis v Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially couivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berfower of the Mortgage Insurance previously in effeet, from an alternate
mottgage insurer sciceted by“Lender, 1F substantially cquivalent Mortgage Insurance coverage is not
avatladle. Borrower shall continue 10 pay 1o Lender the amount of the separately designated paymients that
were due when the insurance covéaeewcased to be in offect Lender will accept, use and retain these
payments as a non-refundabic loss reserve.in licu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tha? e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such foss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agali-hscomes available, is obtained, and Lender requires
separately designated payments toward the premuums fol Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borfesderwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maimtain Mortgage Insurance in effect. or to provide o nog-refundable loss reserve. unti! Lender's
requirement for Mortgage Insurance ends in accordance with any winice agreement between Borrower and
Lender provading for such termination or until termimation is required by Apphicable Law. Notiting tn this
Seetion 16 affeets Bormower's obligation to pay mterest at the rate providedin the Note.

Mortgage Insurance retmburses Lender {or any enfity that purchascs e Note) for cortain Josses i
may ncur if Borrower dees not repay the Loan as agreed. Borrower is nct @ party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such msurance in force from timeto time, and may
enter 1t agreements with other parties that share or modry their risk, or reduce lossts. These agrecements
are on terms and conditions that are satisfactory to the mertgage insurer and the other pasty (or partics) to
these agreements, These agreements may require the mortgage insurer to make payments using-any source
of funds that the mortgage insurer may have available (which may include funds obtained frim Viortgage
Insurance premiums).

As tresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or anv affitiate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage msurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's sk i exchange for a share of the
premiums paid to the insurer, the arangement is often fermed "captive reinsurance.” Further:

{3} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortpage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Procecds shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repatr and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
wntil Lender has had an opportunity fo inspeet such Property to cnsure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs”and sestoration in a single dishursement or in a serics of progress payments as the work is
completed? Usiess an wgreenent 18 made 1 writing or Apphicable Law requires mterest to be paid on such
Miscellancous4*saeceds, Lender shal! not be required to pay Borrower any interest or cartings on such
Miscellancous®oCoeds. If the restoration or repair s not economically feasible or Lender's seeurity would

¢ lessencd. the MistCMancous Proceeds shail be apphed to the sums secured by this Secunity Instrument.
whether or ot then duey with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
apphicd i the order provided for in Section 2.

In the cvent of a total Taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applicd to tise sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sechred Uy this Security Instrument imimediately before the partial
taking, destruction, or loss in vaiue, unless” Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: {a) the totelawount of the sums secured immediately before the
partial takong. destruction, or loss in value diviged by {b) the fair market value of the Property
fmmedrately before the partial taking, destruction, or lose i =4 luc. Any balance shail be paid to Borrower,

In the event of a partial taking, destruction, or 1oss i vafee of the Property in which the fair market
value of the Property mmediately before the partial taking, duitruction, or loss in value is less than the
amount of the sums sceured immediately before the partial w@xing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
sceured by this Sceurity Instrument whether or not the sums are then s

it the Property is abandened by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te‘settle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s'givei, Lender is authorized
fo collect and apply the Miscellancous Proceeds cither to restoration or repair of the-Property or to the
sums secured by this Seeurity Instument. whether or not then duc, "Opposing Party” mears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & vighoof action in
regard to Miscellancous Proceeds.

© Borrower shall be in defalt if any action or procecding, whether civil or eriminal, s Eegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol bender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration hus oceurred, reinstate as provided in Section 19, by causmg the action or proceeding to be
dismissed with & ruling that, in Lender's Judgment, prechudes forfeiture of the Property or other material
impainment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2,

12. Berrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors i Intercst of Borrower, Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this
Seeurity nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ofihis Security Instrument; (b) is not persenally obligated to pay the sums sceured by this Sccurity
nstrument, snd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ceummodations with regard to the terms of this Security Instrument or the Note without the
CO-SLENCI'S CORaRT

Subjeet ' diprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiens/ender this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's righty and benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations avid Rability under this security Instrument unless Lender agrees to sueh release in
writing. The covenants and (agicomients of this Security Instrument shall bind (exeept as provided in
seetion 203 and benefit the successors and assigns of Lender.

T4 Loan Charges. Lender iy tharge Borrower fees for serviees pertormed in connection with
Borrower's defauit, for the purpose ot protecting Lender's interest in the Property and rights under this
Seeurity Instrument. mcluding, but not Hidted fo, attorneys' fees, property inspection and vatuation fogs,
i regard to any other fees, the absence of aniess authority in this Sccurity Instrument to charge a specific
fee to Borrower shail not be construed as a prehibitien on the charging of such fec. Lender may not charge
fees that are cxpressiy prohibited by this Security ((nstrument or by Applicable Law,

If the Loan is subject to a law which sets maxithani loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be'redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle¢tsd from Borrower which exceeded permitted
Hmits will be refunded to Borrower. Lender may choose to wake this refund by reducing the principal
owed under the Note or by making & direct payment to Borrowsr. 1€ & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanic: of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Rorrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with tis Security Tnstrument
must be i writing. Any notice to Borrower in connection with this Sceurity Instrament shali be deemed to
have been given fo Botrower when mailed by first class mail or when actually dehverliao Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticd t” oMl Borrowers
unless Applicable Law cxpressty requires otherwise. The notice address shall be the Propaity Address
unless Borrower has designated a substitute notice address by nofice to Lender. Borrower shai) promptly
notity Lender of Borrower's change of address. If Lender specifics @ procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notiee o Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has destgnated another address by notice to Borrower, Any notice in
conmnection with this Security Instrument shall not be deemed to have been given to Lender until actually
reectved by Lender. [ any notice required by this Sceurity Instrument is also required under Apphicable
Law. the Applicable Law requirement will satisfy the corresponding requireiment under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirenents and limitations of
Apphicable Law. Applicable Law might exphicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed 4s a prohtbition against agreement by contract, In
the event that any provision or clause of this Sceurtty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
melude the plural and viee versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

6. Tiansfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“nterest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in 4 bond for deed, contract for deed, installment sales contract or
escrow agreenient! fwe intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not o natural person 2a¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iiay require immediate payment in full of all sums scoured by this Sceurity
instrument. However, this ¢ptin.shall not be exercised by Lender df such exercise is prohibited by
Apphicable Law.

I Lender excretses this optior] Lender shall gtve Borrower notice of acceleration, The notice shall
provide a period of not less than 3G-duvs from the date the notice s given in accordance with Seetion 15
within which Borrower must pay all samissecured by this Sceurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this peniod, Lender may invoke any remedics permitted by this
Seeunty Instrument without further notice o demand on Borrower,

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght to have enforcemenit 41 his Sceurity Instrument discontinued at any time
prior to the carliest of: (@) five days betore sale of the froperty pursuant to Scetion 22 of this Security
Instrument. (b) such other period as Apphicable Law mightapeaify for the termination of Borrower's right
to remstate; or (o) entry of g Judgment enforeing this Seludiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc utdCr this Sceurity Instrument and the Note
as 1t no acceleration had occurred: (b) cures any defauit of any other covenants or agreements; (o) pays all
expenses incurred in enforeing this Security Instrument, mcluding, butned limited to, reasonable artorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) tzkes such action as Lender may
reasonably require to assure that Lenders intcrest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Seeurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs” that Borrower pay
such reinstaternent sums and expenses in one or more of the tollowing forms, as selected iy Lender: (a)
cash: (b} money order: {c} certified check. bank check. treasurer's check or cashier's checks provided any
such check ts drawn upon an institution whose deposits wre insured by a federal agency, instrvimentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instinint and
obligations sceured hereby shall remain fully cffective as if no acceleration had occurred. Howcver, this
right to remstate shal) not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) ean be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colieets
Pentodic Payments duc under the Note and this Secunty Instrument and performs other mortgage loan
servicing obhigations under the Note. this Seeurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to 2 sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the nwme and address of the
new Loan Servicer. the address to which payments should be made and any other mformation RESPA
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requires in conncetion with a notice of transter of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. jomn, or be joined to any Judicial action (as cither an
mdividual iftgant or the member of o class) that arises from the other purty's actions pursuant to this
Seeunty Instiwment or that atleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrunient. il such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatie Law provides a time period which must clapse before certain action can be taken, that time
period will oo deemed to be reasonable for purposes of this paragraph, The notice of aceeleration and
opportuinty foseare given to Bomower pursuant to Scetion 22 and the notice of acceleration given to
Borrower pursyaniio, Scetion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ofthis Seetion 20,

21. Hazardous Substances. As used in this Section 210 {a) "Hazardous Substances" are those
stbstances defined as toxic orhuzardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasoling,_&erosene, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federai Taws and laws of the jurisdiction where the Property is lecated that
refate to health, safety or environmental preection; (¢) "Environmental Cleanup” includes ANy (EsSponse
action, remedial action, or removal action, 4s defined in Lrvironmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, (eonaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, €sef disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances Oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (ah4iat is in violation of aty Environmental
Law, (b) which creates an Environmental Condttion, or {¢) which. ¢ue to the presence. use, or release of 4
Hazardous Substance, creates a condition that adversely affects the valie-of the Property. The proceding
two sentences shall not apply to the presence. use, or storage on the-Propety of smail quantitics of
Hazardous Substances that are generally recognized 1o be appropriate to nornal residential uses and to
mamtenance of the Property Oncluding. but not tinited 10, hazardous substances ) consumer products).

Borrower shall promptly give Lender written notice of (i) any mvestigation, olim, demand, Tawsuit
or ofier action by any govermmental or reguiatory ageney or private party invohving the Progicrty and any
Hazardous Substance or Covironmental Law of which Borrower has  actual knowiedncy, (b) any
Eavironmentat Condition, including but not limited to, any spitling, leaking, discharge, release ol threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substanee which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private patty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all NCCessary
remedial actions in accordance with Environmental Law, Nothing hercin shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
defavlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelesure. If the defaulf is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument
without furvher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit?édtocallect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not iipited to, reasonable atterneys' fees and costs of title evidence.

23. Release. Upow payment of all sums seeured by this Security Instrument. Lender shall release this
Sceurtty Instrument. Borrow'er/shall pay any recordation costs. Lender may charge Borrower a fee for
releasmg this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unger Annlicable Law.

24. Waiver of Hemestead. Tn accoid=neC with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the inois ho nestend cxemption laws,

3. Placement of Collateral Protection Insurincs. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemernit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortowarts collateral. This msurance may. but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any clatm that
Borrower makes or any claim that is made agamnst Borrower in copiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes nroiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that snsurance, including intercst
and any other charges Lender may impoese in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morg than the cost of
imsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:
L ——— L %Q\ {Sc¢ul)
(Chafrbers “Borrower
[N (7
_ ‘A ; M 7
. M d // %W(/{"/ (Seal)
\‘I:isa J. Chanﬁrs -Borrower
i (Sea) ———— o iSeab
Barrawer <Borrower
— . (Seal) 7 70 _ {Seal
-Borrower -Borrower
_ (Scal) - — {Scal
~Borrower -Borrewer
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, M
STATE OF ILLINOIS, a‘\) County ss:
[ (j"b . . & Notary Public in and for said county and

state de hereby cert ity that i A Q/IJ_MM lé‘\f\ﬁ) L—[ .'-"L J %M

personally known to me to be the same person(s) whose name(s) subscribed to the for cgoing m\tlumunt
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as histher/their free and voluntary act, for the uses and purposes therein st forth.

Grven/ander my hand and official seal. this /ﬁgv_ day ()f~W‘ W B

My Convmissiondispires:

Notury | Llhllc
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-4 FAMILY RIDER

(Assignment of Rents)

HIS 1-4 FAMILY RIDFRis made this 19 day of September , 2008 ,
and is incorporated into and shall be deermed tc amend and supplement the Mortgage, Deed
of Trust_or Security Deed (the "Security  Instrument”)  of the same date given by the
undersigned the "Borrower") to secure Borrower's Note to QAL Mortgage, LIC

{the
"Lender") of the same date and covering the Property described in the Security instrument

and located at: 15976 Cottage Grove Ave, South Holland, IL 60473

IProperty Address)

1-4 FAMILY COVENANTS! Ir) addition to the covenants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agres as follows:

A. ADDITIONAL PROPERTYSUTHIECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Securiiv fnstrument, the following items now or nereafter
altached to the Property to the extent thay »re fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: buiiding materials,
appliances and goods of every nature whatsogver) now or hereafter located in, on, or used. or
intended to be used in connection with the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, casmng, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges -stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storry doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneing and attached fioor coverings,
all of which, including replacements and additions thereto, shail e deemed to be and remain
a part of the Property covered by the Security Instrument. Al oi-tHe foregoing together with
the Property described in the Security Instrument (or the leasehaid estate if the Security
instrument is on a leasehold) are referred to in this 1.4 Family Ricer and the Security
Instrumant as ihe "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not\seél: agree to or
make a change in the use of the Property or its zoning classification, unless . ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; ‘egulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security !nstrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5,
000687127999
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E. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate e existing leases and to execute new leases, in Lender's sole discrefion. As used
in this ﬁ»aragraph G. the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGN'ENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower absclutely” and unconditionally assigns and transfers to Lender ail the rents and
revenues ("Rents”) of ‘the Property, regardless of to whom the Rents of the Property are
payable. Borrower aut'orizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the J<ents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and i) Lender has given notice to the
tenant(s) that the Rents are to ve paid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of default/to’ Barrower (i) all Rents received by Borrower shall be
neld by Borrower as trustee for the bensSt of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall Se-entitled to collect and receive all of the Rents
of the Property: (i) Borrower agrees that each tenant of the Property shait pay all Rents due
and unpaid to Lender or Lender's agents upoy Lender's written demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents. coliected by Lender or Lender's agents
shal' be applied first to the costs of taking contGi of and ‘managing the Property and
collecting the Rents, including, but net iimited to, attorey's fees, receiver's fecs, premiums
on receiver's bonds, repair and maintenance costs, insu’ance premiums, taxes, assessments
and other charges on the Property, and then to the suiis seeared by the Security Instrument:
(v) Lender, Lender's agents or anydjudicially appointed receiver shall be liable t6 account for
only those Rents actually received: and (vi) Lender shall sz antited to have a receiver
appointed to take possession of ang manage the Property and cellzct the Rents and profits
derived from the Property without any showing as to the inadsquacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness ~of Borrower to Lender secured by .the  Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and wiil not parform, any act that would prevent ! ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upor, fake contrel of or maintain the Property before or after giving notice of default to
Borrower. However. Lendor, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default ocours. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELO
In this 1-4 Family Ride

Borroww

/, Borrower accepts and agrees to the terms and covenants contained

(Seal) W/ Qﬁm (Seal)

Lisa J,. -Borrower
— A (Seal) (Seal)
-Barrawer -Borrower
e Sl _ (Seal}
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
000687127899
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LEGAL DESCRIPTION

THE NORTH 100 FEET (EXCEPT THE SOUTH 50 FEET THEREOF) AND (EXCEPT
THE WEST 180 FEET THEREOF) OF PART OF LOT 13 LYING WITHIN SECTION
15, HEREINAFTER MENTIONED IN THE SUBDIVISION OF LOT 4 (EXCEPT THE
SOUTH 214.5 FEET OF THE EAST 511.15 FEET THERECF) OF TYS GOUWENS
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 14 AND PART OF
SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CALUMET RIVER, PLAT RECORDED
AUGUST 7,) 1909 AS DOCUMENT NUMBER 4418546, 1IN COOK COUNTY,
ILLINOIS.

P.I.N. (8): 29-15-407-068-0000

ADDRESS (ES): 15916 CUZTAGE GROVE AVE., SOUTH HOLLAND IL 60473




