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RECORDATION REQUESTED BY:
NORTH SHORE COMMUNITY
BANK & TRUST COMPANY
7800 Lincoln Avenue
Skokie, IL 60077

WHEN RECORDED MAIL TO:
NORTH SHORE COMMUNITY
BANK & TRUST COMPANY
7800 Linceln Avenue
Skokie, IL 60077

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
NORTH SHORE COMMUNITY F.ANK & TRUST
7800 Lincoln Avenue
Skokie, IL 60077

T. MAYT .
MOATGAGE

MAXIMUM LIEN. At no time shall the principal aniount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcrtrage, exceed $8,000.00.

THIS MORTGAGE dated October 18, 2008, is made and execu’ed between Adam C. Davis and Elizabeth S.
Davis, Husband and Wife, not as Joint Tenants or Tenants in Commuii but as Tenants by the Entirety, whose
address is 9512 Karlov, Skokie, IL 60076 {referred to below as "Grantr¢") and NORTH SHORE COMMUNITY
BANK & TRUST COMPANY, whose address is 7800 Lincoln Avenue, 3%avie, IL 60077 {referred to below as
"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraiis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, *ugsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerner.s; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock’in vilities with diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, 'including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locate1 in Cook County,
State of lllinois:

LOT 25 IN BLOCK 2 IN BEAN SEARS SKOKIE TOWERS, BEING A SUBDIVISION OF PART OF THE NORTH
EAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9512 Karlov, Skokie, IL 60076. The Real Property
tax identification number is 10-15-212-059-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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MORTGAGE
Loan No: 0390028487-1 {Continued) Page 3

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has netified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shali do all
other acts, in adeition to those acts set forth above in this section, which from the character and use of the
Property are reasorably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY-LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mor.gsge upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, ur any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, tite o interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether, by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest wita a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial iniersst in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interes’in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited oy federal law or by lllinois law.

TAXES AND LIENS. The following provisions relatina ta the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all eveits prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer servicr; charges levied against or on account of the
Property, and shall pay when due all claims for work done wn or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of anv lieps having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indei»:edness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for ib< iicn of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or rlajim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen113;-days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corpuizie surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate govarnmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.
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MORTGAGE
Loan No: 0390028487-1 {Continued} Page 5

which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TIiTLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fuli right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of ‘1it;. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the titlé 7o the Property against the lawful claims of all persons. In the event any action or
proceeding is comimanced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defens the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lehder's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lendsi’ mav.request from time to time to permit such participation.

Compliance With Laws. Grantor‘warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ord’nanzes, and regulations of governmental autharities.

Survival of Promises. All promises, agrezments, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of thic_Mioitgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's ihdebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the 'id:btedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees tu jpay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtednscs, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a-p#it of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notiiy tender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ali the
obligations imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by.any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} 1o Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy Jaw or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havirg. urisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise ‘of ‘any claim made by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shal’ be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eflective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, arid-Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness ur (0 this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Giantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any paymerit.when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within thi; time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necéssary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lendsr or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreerer related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any ‘ican, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favoriof'any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to vepay the indebtedness or
Grantor's ability to perform Grantor's cbligations under this Mortgage or any relatzuy “osument.

False Statements. Any representation or statement made or furnished to Lender by Gizittor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any maigia' respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remodies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An elaction by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lendar decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's fail.re to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercis¢ L2nder's remedies.

Attorneys' Fees; Expenses.’ If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be-entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeul: Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expsiices Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inclide, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for banlrupicy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any aiticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including forsclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by appiizabe law. Grantor also will pay any court costs, in
addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, inciuding without limitation any notice of
default and any notice of sale shall be given in writing, and shall be-gfiactive when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Sta’es mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the ‘beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person mnay change his or her
address for notices under this Mortgage by giving formal written notice to the ofine person or persons,
specifying that the purpose of the notice is to change the person's address. For notics purposes, Grantor
agress to keep Lender informed at all times of Grantor's current address. Unless otive'wise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oniy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Hlinois.
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Loan No: 0390028487-1 (Continued) Page 11

party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. ., The word "Improvements” means all existing and future improvements, buildings,
structures, mopie homes affixed on the Real Property, facilities, additions, replacements and other
construction on tne Real Property.

Indebtedness. The word "Indebtedness™ means The word indebtedness is used in the most comprehensive
sense and means ana-inziudes any and all of Borrower's liabilities, obligations and debts to Lender, now
existing or hereinafter incurrzd or created, including, without limitation, ali loans, advances, interest, costs,
debts, overdraft indebtediiess, credit card indebtedness, lease obligations, other obligations, and liabilities
of Borrower, or any of them and &y present or future judgements against Borrower, or any of them; and
whether any such Indebtedness is-vaoluntarily or involuntarily incurred, due or not due, absolute or
contingent, liquidated or unliquidaiad, determined or undetermined; whether Borrower may be liable
individually or jointly with others, or primzrily or secondarily, or as a guarantor or surety; whether recovery
on the Indebtedness may be or may beco:ns barred or unenforceable against Borrower for any reason
whatsoever; and whether the Indebtedness ‘a‘ises from transactions which may be voidable on account of
infancy, insanity, ultra vires, or otherwise..

Lender. The word "Lender® means NORTH SHORE COMMUNITY BANK & TRUST COMPANY, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 18, 2008, in the original principal
amount of $8,000.00 from Grantor to Lender, together with all rerev.2ls of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissor: note or agreement. The interest
rate on the Note is 6.000%. The maturity date of the Note is October 18, 2G12.

Personal Property. The words "Personal Property" mean all equipment, fixtares, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachiec nr affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, 24 all substitutions for,
any of such property; and together with all proceeds (including without limitation ali_irieyrance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, rovalties, profits,
and other benefits derived from the Property.




0830408234 Page: 13 of 13

UNOFFICIAL COPY

€G-Hd L9EL-HL J24'COOVIdNIADNIMIADNSAd YD Tt - "paalesay
siybly (v '800Z ‘L6 "Ou| ‘suonnjog [eloueulY puepeH Idod  LOO'0Z LY'G 1A ‘Buipusy Odd W3SV

ougg;{u SG.HGXB umssumog .(w
B siui 0 BRI Diand AEION

SANISLS T VIIHS & o .
Avas WDH&O,, 4 1 !(:E—/ ) saudxe UoISSILILIOD Ay

=1 10 aieig 2y Joj pue ug ayjangd AsejoN

Lvon AWiadeig
AN VNIV TR G je Buipisey

e - oz’ HA.I ek $0 ABP
[ ” f‘ll, e [ ‘
v “pauolual

ulgsayy sesodind pue sasn syl 10} ‘peen pue 108 A unjoa pue 23l 1ay) se abeBuopy ayl paubis Asyl
1ey) pabpajmouyoe pue ‘afiebliop ayl PaINLSXS-9ym pue Ul paglosap S|ENPIAIPUL 8Y) 80 03 UMOUY Sw O} ‘siaeq
'S yleqezy3 pue siaeq "9 wepy paseadde Ajeucsiad "olgnd AleioN paubisiapun au) ‘aw a10jaq Aep S UQ

( A 40 ALNNOD
§S (
{ N Y 40 3LVIS

INFNOATTMONNIV TYNAIAIGN!

sineq g Miogezyg

T ’”’”‘”)‘T//W”‘ X
7 2
sineq ‘g wepv
gumy
"HOLNVYHD

"SINHAL S1I Ol S33HOV HOLNVHD
HOV3 GNY "IDVDLHOW SIHL 40 SNOISIAOHd FHL T1V AV3H ONIAVH SADAITMONNIY HOLNVHO HOVI

z| abeyq (penunuol) L-£882006E0 ‘CN ue07
AD9VYOLHOIN




