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DEFINITIONS

=
f A

" Words used in multiple sections of this document are defed below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usare of words used in this document are also provided

in Section 16.

(A) "Secarity Instrument” means this document, which is dated “UUNE 4,2008 s

together with a1l Riders to this document.
(B) "Borrower" is

KATHIEEN T SANDERSON (UNMARRIED)

Bomower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address a;d

telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
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(D) "Lender" is U.S. RANK N.A.

Lenderis a NATTONAL ASSOCIATION
organized and existing under the laws of THE UNYTED STATES OF AMERICA
Lender's address is 4801 FREDERICA STREET, OWENSRORO, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated  JUNE 4,2008

The Note states that Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND AND
NO/100 Dollars

(Us. 3 352,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Paymeris and 10 pay the debt in full not later than JULY 1,2038 ;

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.

{G) "Loan™ipzas the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Neie; and ail sums due under this Security Instrument, plus interest.

(H) "Riders”" means 23! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [eheck box as applicable):

[ Adjustable Rate Rider [ x] Condominium Rider [ Second Home Rider
Balloon Rider L Planned Unit Development Rider | 1-4 Family Rider
VA Rider [ Bivecly Payment Rider [T Other(s) {specify]

(I) "Applicable Law" means all contrc llirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders JIhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and Asscssracats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiv'bv a2 condomiminm association, homeowners
association or sitnilar organization,

(X) "Electronic Funds Transfer" means any transfer of funds, otier than 2 wansaction originated by check,
draft, or similar paper mstrument, which is initiated through an efesiconic terminal, telephonic instrument,
computer, or magnetic tape so as to order, Instruct, or authorize a finarcial institution to debit or credit an
account. Such term imcludes, but is not limited to, point-of-sale thamsfurs, automated teller machine
tfransactions, transfers initiated by telephone, wire tansfers, and automated cle airghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damzges; er proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par. of t1e Property;
(iif} conveyance in leu of condemmnation; or (jv) misrepresentations of, or omnissions as 10, 1< vains and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul! or,, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlsment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Tostrument, "RESPA" refers to all requirerents and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the FUBLIC RECORDS

[Typs of ‘ecurding Jurisdiction] of COCK COUNTY [Name of Recording Furisdiction):

SEE ATYACHWD SCHEDULE A

Parcel ID Number: 14-19-434-048-1003 which currently has the address of
1726 WEST BELMONT UNIT 2 © [Sweeq
CHICAGO iy}, Blinois 60657 [Zip Cods)

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemiets and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Se ariy Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to #h= interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MER3 {as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of tho.e interests,
including, but not tmited to, the right to foreclose and sell the Property; and to take any action cerjtired of
Lender including, but not limited to, releasing and canceling this Security. Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Las
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep* rur
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject ta any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-unilorm
cavepants with Himited variations by jurisdiction to constitue & uniform securily instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

2D 6AlL) (o) Page 3of 15 Form 3014 /04
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pursuant o ‘Section 3. Payments due under the Note and this Security Instrument shall be made ia TS,
currency. However, if any check or other instrument recejved by Lender as Paytoent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made fn one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency,
mstrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymen( or partial payments are insufMiciant 10 bring
the Loza sutrent. Lender may accepl any payment or partial payment insuflicient to bring the Loan cuwrrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the firure, bar Lender is not obligated to apply such Payments at the time such payments are accepted. If each
Periodic Paywncaisis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender iy bnld such unapplied funds until Borrower makes paymuent to bring the Loan current. If
Borrower does nov-do’sc within a reasonable period of time, Lender shall either apply such funds or return
themn to Borrower. If nit 5 pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pitor to.foreclosure. No offset or claim whick Borrower might have gow or in the
future against Lender shall ralisve Bormower from making payments due under the Note and this Security
Instrument or performing the covenaris-and agreements secured by this Security Fostrument.

2. Application of Payments o- Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied fn the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c)am svuts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which # vecame due. Any remaining smounts shall be applied first to
late charges, second to any other amounts due under chis Security Instrument, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower fora Jdelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy = applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I.épicr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tue ~:ent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 0 tie full payment of ome or more
Periodic Payments, such excess may be applied to any late charges dee. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Progeess to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Period;= Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faynents are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amrants due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Instruzoer? 54z Hen or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (&Y premiums
for any and all insurance required by Lender under Section 5; snd (d) Mortgage Insurance premiuia, 1t any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiuris 'n
accordance with the provisions of Section 10. These iterns are called "Escrow Items." At origination or ai any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Htem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when &nd where payable, the amounts due for any Escrow Items for which payment of

Inftiats: l I 2
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to provide receipts shall for all purposes be deerned to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is abligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amouuts, that are then required under this Section 3.

L oacr may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to excesd the maximum amount a lender can
Tequire undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriat s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds stall e held in an institution whosc deposits are insured by a federal agency, instrumentality,
or entity (including L:ndsz. if Leader is an institution whose deposits are so insured) or in any Federal Home
Loen Bank. Lender shall arply the Funds to pay the Escrow Iterns no later than the time specified under
RESPA. Lender shall not chigs Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or verifying e cscrow Items, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to meike such a charge, Unless an agreement i made in writing or Applicable
Law requires interest to be paid on tu= Finds, Lender shall not be required to pay Borrower any interest or

. caraings on the Funds. Borrower and Leades 240 agree in writing, however, that interest shal] be paid on the
Funds. Lender shall give to Borrower, withei charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held m esero ¥, a. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REsPA. Tf there is 2 shortage of Funds held in £scrow, as
defined under RESPA, Lender shail notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
wonthly payments. If there js a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t L¢nder the amount necessary to make up
the deficiency in accordance with RESPA, but in 00 more than 12 month ty payiments,

Upon payment in full of all sums secured by this Security Instrumen:, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;” faes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secjon 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrvinest unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acesplane to
Lender, but only so long as Borrawer is performing such agreement; (b) coutests the lien in good faill bror
defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to pravensthe
enforcement of the ten while those proceedings are pending, but only vatil such proceedings are concluded:
or (¢} secures [rom the holder of the lien an agreement satishaclory (o Lender subordinating the len io this
Security Jostrument. [f Lender determines that any part of the Property is subject 0 a Jien which can attaim
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the Hien or take one or more of the
actions set forth above in this Section 4.

Lender may require Barrower to bay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insuramce. This
msurance shall be maintained in the amounts (including deductible levels} and for the peniods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lerder's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower ta pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone determination,
certification atd tracking services; or (b) a one-time charge for flood zone determination and certification
services anG-srussquent charges each time remappings or similar changes occur which reasonably might
affect such Geteirinition or certification. Borrower shall also be responsible for the payment of any fees
irnposed by the Federal Fmergency Management Agency in connection with the review of any flood zone
determination resulting frem an objection by Borrower.

If Borrower failsio maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optios sa Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk, hazard
or hability and might provide greatir ir lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurarce >cvérage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. £y amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this ‘security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewss <f such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard morgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promoptly give to Lende: ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standon] mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may
tnake proof of loss if not made promptly by Bomrower. Uniess Lender and Borrovrer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecenornicalt flasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘e right to
hald such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure (ne work
has been completed to Lender's satisfaction, provided that such inspection shell be undertaken profopty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not ecomomically . feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

infias: @_

@ £AL) oy Page B of 15 Form 3014 101
)




0830419018 Page: 7 of 20

excess, if any, paid to Boower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period wiil
begin when the notice is given. In either event, or if Lender acquires the Property under Section 27 ar

policies covering the Property, insofar as such tights are applicable to the coverage of the Property. Lender
may use the“insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Oceupziucy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal zes¥isnce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasenably withheld, or unless extenuating circumstances
exist which are beyond Borrowsi': control,

7. Preservation, Maintezzp.c and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propery, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iu the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasmg; i value due to its condition. Unless it is determined pursuant to
Section $ that repair or restoration is got econaricaly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dam 1ge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Popery, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds 1or such purposes. Lender may disburse proceeds

completed. If the insurance or condemnation proceeds are fot/suficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completiow ¢f such Iepair or restoration.

Lender or its agent may make reasonabie entries upon and iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents On te Property. Lender shal] give
Borrower notice at the time of or prrior ta such an interjor inspection specityiny sch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during tt: 7 oan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bomower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements © Jender {or failed to
provide Lender with material information) in connection with the Loan, Material represez.ations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrhwer s nrincipat
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroiozat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruntent, (b) thergis
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under s
Security Instrument (such as a proceeding m bankrupicy, probate, for condemnation or forfeiture, for
enforcement o a lien which may attain priority over this Security Instrument or lo enlorce faws or
regulations}, or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under thjs Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing i cowrt; and ({c) paying reasonable
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

1T this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrawe: acquires fee title to the Property, the leasehold and the fee title shall not tmerge unless Lender
agrees (o thi-merger in writing,

10, Mrrtyage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shai: ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fucuraune coverage required by Lender ceases to be available from the mortgage insurer that
previously provided $:h insurance and Bomower was required to make separately designated payments
toward the premiums for' Mortgage Insurance, Borrower shall pay the premiums required fo obtain coverage
substantially equivalent to iz Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Motgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substamiaih equivalent Mortgage Insurance caverage is not available, Borrower shall
continue to pay to Lender the amount i1 the separately designated payments that were due when the nsurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss

. Teserve in lieu of Morigage Insurance. Such loss ressrve shall be non-refundabie, notwithstanding the fact that

the Loan is ultimately paid in full, and Lencer shll not be required to pay Bomower any interest or earnings
on such loss reserve. Lender can no longer requiz-loss reserve Ppayments if Mottgage Insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lepder requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as # coadition of making the Loan and Bomrower was
required to make separately designated payments towara the rremiums for Mortgage Insurance, Borrower
shall pay the premjums required to maintain Mortgage Insurat.cr 1 effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any written agreernent
between Borrower and Lender providing for such termination or una!iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay intersst ut the rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchase. the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party tr e Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance m force trom fAme to time, and may -
gag

enter into agreements with other parties that share or modify their risk, or reduce loss¢s-These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party(or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using “ny source of funds
that the mortgage insurer may have available (which may include funds obtained from Mo tgag: Insurance
remiums).

P As a result of these agreements, Lender, any purchaser of the Note, another Imsurer, any rémsursr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or mdirectly} amounts tha* derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exconiaps
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides thai-an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premjums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the 2mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Iusurance under the Homeowners Protection Act of 1998 or apy other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of &Ny
Mortgage Insurance premiurms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

' If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fessible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Leader has had an opportunity to mspect such Property to ensure the work has been completed to Lender's

restoration or_repair is not economically feasible or Lender's security would be lessened, the Miscellansous
Proceeds shell %e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, raid to Botrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the cvent of a(ot:! taking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shall be applied to the sim: secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial ‘aki e, destruction, or loss in value of the Property in which the fair market
value of the Property immediatety. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by, this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirows= and Lender otherwise apree in writing, the sums secured by this

. Security Instrument shall be reduced by fae amount of the Miscellaneous Procesds multiptied by the
following fraction: (a) the total amount of the sv-or secured immediately before the partial takin , destructios,
or loss in value divided by (b) the fair market v iiue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be pai”l to Borrower.

: In the event of a partial taking, destruction, or 'nss in value of the Property in which the fair market
value of the Property immediately before the partial tadng - destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘aking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscelizieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tara flue.

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 5 clain for damages, Botrower fails
to respond to Lender within 30 days after the date the notice is given, 1endsr is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy/ur ‘o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third pary that owes Borrower
Miscellaneous Proceeds or the party agaimst whom Borrower has a right of action iy regacd to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina,, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lend ir's interast
in the Property or rights under this Security Instrument. Borrower car cure such a default and, it 2o0fieration
has occusred, reinstate as provided in Section 18, by causing the action or proceeding to be dismisse? with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or other material impairident of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or dlairy
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied (o restoration or repair of the Property shall be appliad
in the order provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower o
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrawer or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
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any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender's acceptance of payments form third persons, eatities or Successors in
Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's abligations and hiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insrument; and {c) agrees that Lender and any other Rorrower can agree to extend. modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-simmer's
consent,

Subielt to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's (rights and benefits under this Security Instrument. Borrower shall not be released from
Bomower's obl’gavions and Hability- under this Security Instrument unless Lender agrees to such release i
writing. The coverinys and agreements of this Security Jostrument shall bind (except as provided in Section
20) and benefit the cucezcors and assigns of Lender.

14. Loan Chargrs. ‘Lender may charge Bommower fees for services performed in connection with
Borrower's default, for i purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bitt not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a7 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Uscurv Instrument or by Applicable Law.

If the Loan is subject to a law whi'h efs maximum loan charges, and that law is finally interpreted so
that the mterest or other loan charges collicte] #r to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge siiail be reduced by the amount necessary to reduce the charge
to the permitied Kmit; and (b) any sums already co'ictied from Borrawer which exceeded permitted Hmits
" will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if i refund reduces principal, the reduetion will be
treated as a partial prepayment without any prepayment _harge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any surid 12fitnd made by direct payment to Borrower
will constitute & waiver of any right of action Borrower might hove arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conp ‘stion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security institnent shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzlly Zelivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitue 20'ice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be-ths Dwoperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrew i shall promptly notify
Lender of Bosrower's change of address. If Lender specifies a procedure for reporting Forower's change of
address, then Borrower shall only report a change of address through that specified prozedure. There may be
only one designated notice address under this Security Instrument at any one time. Any noti‘e to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herels-ar.woss. Lender
has designated another address by notice to Botrower. Any notice in connection with this Security inrtrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice récuired by
this Security Instrument is also required under Applicable Law, the Appticable Law requirerent wili LIRINY
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by confract. In the event that any
provision or clause of this Security Instrument or the Nots conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which cam be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those braelicial interests ransferred in a bond for deed, contract for deed, installment sales contract or ESCTOW
agreement, *ae intent of which is the transfer of title by Borrower at a future date to a purchaser, :

If ali o 'ary part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
10t 2 natural pevsor and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lenaer may require immediate payment in full of all sums secured by this Security Instrument,
However, this option sliai'aot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercists faje option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of mot less thaz 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 2y/9% sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiration of this geiiod, Tender may invoke any remedies permitted by this Security
Instrument without further notice or ¢amand on Borrower.

19. Borrower's Right to Reins(ate' After Acceleration. If Borrower meets certain conditions,

* Borrower shall have the right to have enforcem s of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale of the “roperty pursuant to Section 32 of this Security Instrument;
(b such other period as Applicable Law might specify foi the termination of Borrower's right to reinstate; or

+ {c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Sewdily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ¢ rgisements; (c) pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited 70 reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pumcsof protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes suck acton as Lender may reasonably
require to assure that Lender's interest in the Property and rights undsr ihis Security Instument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sliail continue unchanged uniess
2s otherwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cath; (%) money order: (<}
certified check, bank check, treasurer's check or cashier's check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) lect-onic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured” hogeby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not dpriv.in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ilie
Note {together with this Security lustrument) can be sold one or more times without prior notice to Borrower,
A sale might vesuli in a change in the entity (known as the "Loan Servicer") that collects Periadic Paymens
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicabie Law. There also mnight be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there js a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and amy other information RESPA requires in connection with a

Inltials: m
—_—
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notice of transfer of servicing. If the Note is sold and thereafter the Loan 18 serviced by 2 Loan Ssrvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wransferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given i
compliance wilh the regquirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonaule period after the giving of such notice to take corrective action. If Applicable Law provides 4 time
period wush must slapse before certain action can be taken, that time period will be deemed 1 be reasonahle
for purpose of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 «nd the notice of acceleration given to Bommower pursuant to Section 18 shall be deemed to
satisfy the notice :nd onportunity to take corrective action provisions of this Section 20,

21. Hazardous” Supstances. As used jin this Section 21: {a) "Hazardous Substances" are those
substances defied as 10753z 0or hazardous substances, poliutants, or wastes by Enviropmental Law and the
following substances: gasolinZ, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile salvents, ma*érials containing asbestos or formaldehyde, and radioactive materials; {b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protiction; (c) "Eavironmentsl Cleapup” imcludes any response action,
remedial action, or removal action, as defip’d in Environmental Law; and (d) an "Environmental Condition”
meaps a condition that can cause, contribute to; i otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substeuces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prependy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {e)"which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects b2 value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fiopertv of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resider.tial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurie: rroaducts).

Borrower shall promptly give Lender written notice of (a) any mvestigator; <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua kuowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re’cast or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, ust.o:’ riense of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is‘acified by
any governmental or regulatory authority, or any private party, that any removal or other remediaficn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary re1aedsal
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaait must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further injorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosar). If the default is not cured on or before the date specified in the notice, Lender at its
option may reraire immediate payment in full of afl sums secured by this Security Instrument without
further demana 7ud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail ‘xp:ases incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys' fees and costs of title evidence.

23. Release. Upon paymeut 5f all sums secured by this Security Insttument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but onlv if the fee is paid to a third party for services rendered and the

. charging of the fee is permitted under Arolizahle Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower kereby releases and waives
. ali rights under and by virtue of the Illinois homesterd exmption laws.

5. Placement of Collateral Protection Insurancz: fnless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agreementi il Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's <o'iateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases mazut pay any claim that Borrower makes
or any claim that is made agajnst Borrower in connection with the collatéral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviderie that Borrower has abtained
insurance as required by Borrower's and Lender's agreement. If Lender pwucheses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ipcludinr interest and any other
charges Lender may impose in comnection with the placement of the insurance, until the =ffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the imsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

]@(MW%M% (Seal)

Witnesses:

KATHLEEN T SANDERSON -Borrower

7 {Seal)
-Borrower

(Seal) (Seal)

-Forrower -Borrawer

(Sea) _ . (Seal)

~Borrower -Bortower

(Seal) ¢ (Seal}

~Borrower ~Borrower
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~ UNOFFICIAL-COPY

STATE O LINQIS, caa/k Couaty ss:

L Bétf-r {tCuR b W me 5 - a Notary Public in and for said county and
state do hereby certify that
KATHLEEN T SANDERSON {(UNMARRIED)

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appears i L=fore me this day in person, and acknowledged that he/she/they signed and delivered the seid
mstrument = his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uno>r my hand and official seal, this </ i day of j e, 200f

My Commission Expirésii~F <) O f ; 3 ﬁ ;
: = . ’ ——y

Notary Public

OFFICIAL SEAL
PATRICIA D

NOTARY PUBLIC, STATE oF 11
. N
MY COMMISSION ExpiREs v-a-zogrfs
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)

Cehedule A

LEGAL BESCRIPTION:

LAND REFERRED TD IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
N CITY OF CHICAGO IN THE COUNTY OF COOK, AND STATE OF IL AND BEING DESCRIBED I A DEED
DATED 05/19/2008 AND RECORDED 03/29/2007 AS INSTRUMENT NUMBER 0708802236 AMONG THE LAND
RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

THE FOLZOW NG DESCRISED REAL ESTATE, SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLIRDIS, TD WIT:

PARCEL 1: UN™ 2 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELENCA". T IN THE 1726 WEST BELMONT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE (ECIARATION RECORDED AS DOCUMENT DBS68913 IN SOUTHEAST 14 OF
SECTION 18, TOWNSHIT 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

{14 CODK COUNTY, ILLILOTE,
PARCEL 2: EXCLUSIVE USE '“OR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2, &
LIMITED COMMON ELEMENT, AS ST FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY A" T2 25D THERETO, IN COOK COUNTY ILLINOIS.
SUBJECT TO RESTRICTIONS, RESEAVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR

" MINERAL RIGHTS OF RECORD, IF ANY

PARCEL NO. 14-19-434 0481003

Po. ik

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\?\\\\\\\\\\l\\l\\!\@\l\\\\\\\\\\\\\\\\\\\\\

U46039217-9

MORTGAGE

US Recordings




G/t

0830419018 Page: 17 of 20

. UNOFFICIAL COPY

LOAN: 7884655180

CONDOMINIUM RIDER
THIZ, CONDOMINIUM  RIDER Is mads this 4TH dayof  JUNE 2008
8nd i3 insnrporated  inlo and shall be deemed 1o amend &nd supplament the Maoitgage,
Deed of (rust, or Securlty Deed {the "Security Instrument’) of the sams gale given by the
undersigned-fing ‘Borrower”} to secure Borrewer's Note to
U.8, BMeT YA,
(the

‘Lender") of the sams Jate end covering the Property described In the Security Inatrument
and located at;

1726 wEST BRIMONT T 2
CHICAGO, ILLINOIA 606R"
' [Proparty Address|
The Property Inciudes g unit In, tagathsr with an undivided Intarest in the common elements

‘of, @ condominium project knawn ag:

1726 WEST BELMONT CONDOMINZnZ: ..
[Neme of Condariiiilym Projact)

{the "Condominium Project"). If the owners assnclalion or other entlly which acts for the

Condominium Project (the "Owners Asgsoclation’) holds lite to proparty for the benefit or
use of ils members or shareholders. the Property (8'4c includes _Borrower's Interest In the
Owners Assoclation and the uses, procesds and beneflts ¢f Bur-ower's interast,

CONDOMINIUM COVENANTS, In addition to the covenaris and agreements made In
the Security Instrument, Borrower and Lender further covenant and Laree as follows:

A. Condominlum Obligations, Borrower shall perform all7 el Norrower's obligations
under the Condominlum Project's Canstituant Documents. The "Ceastivent Documents”
ara the: () Declaratien or any other document which creatas the Concominium Project; {II)
by-laws; () coda of regulations; and (iv) other equivalent documents:  Horrawer shall
promplly pay, when due, all duas and assessments imposed pursuant to the Cunstitbant
Documaents.

B. Proparty Insurance. 8o long as the Owners Associatlon maintains, with g gzerally
acceptad Insurance carrier, a "master” or "blankat” policy on the Condominlum P oject
which g sallsfactory to Lender and which provides Ingurance coverage In the amouiiz
(Including  deductibie levels), for the pericds, and against loss by fire, hazards insluded
within. the term "extended covarage," and any other hazerds, Including, but not limiled ta,
earthquakes and floods, from which Lender requires Insurance, then: (1) Lander walves the

MULTISTATE CONDOMINIUM RIDER - Single Famly . Fennte Maa/Freddie Mac
UNIFORM INBTRUMENT

q-an (0411) Form 3140 4/
Page 1 of 3 Initiaia: _ﬂ
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provielon in Section 3 for the Perlodie Paymen! to Lendar of the yearly premium
install~en‘s for Property Insurance on the Property: and (i) Borrower's cbligatian undar
Saction F'ia maintain property insurance covarage on the Froperty s deamed satisfled 1o
the axtent tgt the required coverage |s provided by the Owners Assaociation poliey,

What Leidrr requites as 3 conditlon of this welver can change during the term of the
logn,

Borrawer sha!; £ve Lender prompt notice of any lapse in required progerly Insurance
covarage providad by th» :iaatar or bianket pelicy.

In the avent of a die*ibutian of property insurance Proceeds In lieu of restorntian or
repelr following a loss to-in, Property, whether to the unlt or to sommon elements, any
praceads payable to Borrower 819 heraby- asslgned and shall pe paid to Lender for
application o the sums fecurea -bv-ithe Securily Instrument, whether or not then due, with
- the excesa, if any, paid to Borrowar.

C. Publle Llability Insurance, Borrowver shall take auch actions &s may be faasonable
o Insure that the Owners Association  maintaing @ public Hlabillty ingurance polley
- 8ccaptable In form, amount, angd extant of covera ja ta Lender,

D. Condemnation. The proceeds of any ewerd or claim for damages, direct or
consequentiel, paysble ta Borrower In connection witk any condemnetion o other teaking of
all or any pant of the Property, whether of the unit e o’ the common efements, or for any
conveyance In llau of condemnation, are hereby essignes ring shall be paid to Lendar, Sueh
proceeds shall pe epplied by Lender to the gums Securse bvthe Securty Instrument as
provided In Section 11,

E. Lender's Prior Consent. Barrower ghail not, except after rolice 1o Lender and with
Lender's prior written consent, elther parition or subdivige the Fropsiv. or consent to: fi
the abandonment . or termination of the Condaminium Project, except fu abandonment or
termination required by law In the case of subetantial destruction by firs ‘or Ginar casually or
in the case of a taking by condemnation or eminent domain; (i) any amendriesnt to any
provislon of the Conatituent Oocumenta if the praviglon s for the express beneflt #f Lender:
(1) termination of profesgional management and assumption of self-managemerit‘n! the
Owners Asgociation; or (v} any action which would have the effect of rendering the sublic
liability insurance coverage maintalned by the Owners Assoclation unacceptable to Lsnder.

F. Remadies. If Borrower does not pay condominlum dugs and assessments  when
due, then Lender mey pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrea to other lerms of payment these amounts shall bear interagt
from the date of disbursement at the Nota rate and shall be payabls, wilh Intermat, upon
notice from Lander to Borrower raquesting payment.

Inltials: _ﬂ_
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BY BIGNING BELOW, Borrower 3ccepls and agreea to the terms and covenants
cantained In this Condaminium Rider.

n - M@mﬁen
-Borrower THLEEN T SANDERSON -EO"OWQF

- {Seal) (Ssal)
-Borrowar -Borrawer
(Seal) - (Seal)
~Horrower -Barrowar
(Seal) —_— {Sesl)
-Borrower -Borrowar
@-sn (0411) Page3of3 Form 2143 1/01
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
«IN CITY OF CHICAGO IN THE COUNTY OF (.0CK, AND STATE OF [LLLINOIS AND BEING DESCRIBED IN A

DEED DATED 08/19/2006 AND RECORDED 037242007 AS INSTRUMENT NUMBER 0708802238 AMONG THE

LAND RECORDS OF THE COUNTY AND STATE SETFORTH ABOVE, AND REFERENGED AS FOLLOWS;

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATEL IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGF INTEREST IN THE
COMMON ELEMENTS IN THE 1726 WEST BELMONT CONDOMINIUM, A4S DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 00568913 4 SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD YR'NCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO.P-2, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATICN OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY ILLINOIG.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS 4R
MINERAL RIGHTS OF RECORD, IF ANY.

PARCEL NO. 14-18-434-048-1003
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