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4153 Broadway o

" Kansas City, Missouri 64111~

FHA Case Numbe - .37-4293784-958-255

59704 - - '
ST0 BNA50A TR
State of Dlinois MORTGAGE
(Home Equity Conversion Mortgage)

THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrumert")is.given on October 21, 2008. The morigagor is Maria Guadalupe
Torres and Pedro Torres, hushand and wif: 3" fzaants by the entirety, whose address is 6525 16th Street Unit 8,
Berwyn, IL 60402 ("Bomrower"). This Securicy Instrmment is given to James B. Nutter & Company, which is
organized and existing under the laws of the state of Muissquri, and whose address is 4153 Broadway, Kansas City,
MO 64111 ("Lender"). Borrower has agreed to repeyr to-]ender amounts whick Lender is obligated to advance,
including futare advances, under the terms of a Home EquitCunversion Loan Agreement dated the same date as this
Security Instrument ("Loan Agreement™). The agresment to r2ja7is evidenced by Borrower's Note dated the same
date as this Security Instrament ("Note"). This Security Instrumer? sicures to Lender: (a) the repayment of the debt
evidenced by the Note, including all future advances, with interest, at a =ate subject to adjustment, and all renewals,
extensions and modifications of the Note, vp to a maximum principal amoun* o' One Hundred Eighty Thousand and
06/100 Dollars (U.5.$180,000.00); (b) the payment of all other sums, wits interZst, advanced under Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms o7 h's Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instruaeit »ad the Note. The full debt,
including all amounts described in (a), (b), and (c) above, if not paid earlier, is due aid payable on November 19,

~ 2091. For this purpose, Borrower does bereby mortgage, grant and convey to Lender anc L ender § successors and

assigns, the following described property located in Cook County, Tllinois, which has the address 42,

6525 16th Street Unit 8, Berwyn, IL 60402, and is described more fully on Exhibit A attachzd o and hereby
incorporated info this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Ilinois — HECM - 1* Mortgage ~ open end - variable ;
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UNIFORM COVENANTS. ABormwer and Lender covenant and agree as follows:

1 Payment of Prmcipal and Interest. Borrower shall pay when due the principal of, and interest on, the debt

- evidenced by the Note.. .. - ===,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and sPecial assessments in a timely manner, and shall provide evidence of payment to

such payments to 2 line of credit as provided for in the Loan Agreement.

3. Fire, F)zod and Other Hazarﬂ' Insurance. Borrower shall msure all improvements on the Property, whether now
in existence (i subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance
shall be maintziiied in the amounts, fo the extent and for the periods required by Lender or the Secretary of Housing
and Urban Develop ner.t ("Secretary"). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequer’iy rizcted, against loss by floods to the extent required by the Secretary. All insurance shalt be
carried with companies approved by Lender. The inserance policies and any renewals shall be held by Lender and
shall include loss payable clausesiz favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Zender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurancs commany conecerned is hereby authorized and directed to make payment for
such loss to Lender, instead of to Borrowe( ar.d Lender jointly. Insurance proceeds shall be applied to restoration or
repair of the damaged Property, if the resto/aticn or repair is economicafly feasible and Lender's security is mot
lessened. If the restoration or repair is not econoriizaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first fo the reduction of iy indebtedness under a Second Note and Second Security
Instrument held by the Secretary on the Property and then to.the reduction of the indebtedness under the Note and this
Security Instrument. Any excess tnsurance proceeds over au amount Tequired to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the eptitv legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfe’ of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurante policiez-in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Prope:o:; Borrower's Loan Application;
Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's, principal residence after the

- - execution of this. Security Instrument and Borrower (or at least one Borrower, if initii'iy rore than one person are

Borrowers) shall continue to occupy the Property as Borrower's principal residence ‘for (= term of the Security
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow” i< Property to
deteriorate, reasonsble wear and tear excepted. Borrower shall also be in defanlt if Borrower, dvnz the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provioeTender
with any material information) in connection with the oan evidenced by the Note, including, but not Lmiied to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govemnmental |
or runicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in
the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument in the manner provided in

Dlinois ~ HECM - 1 Mortgage - open end - variable 5
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" Paragraph 13(¢).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
" affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including paymcnt of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to
the Joan svicer for servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed
by Lerdezvader this Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the
Loan Agrerinent and shall be secured by this Security Instrament.

6. Inspection. L er.er or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times jire~ ided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a -
purpose for the inspeciion U7 appraisal which- must be related to Lender's interest in the Property. I the Property is
vacant or abandoned or the lozu is in default, Lender may take reasonable action to protect and preserve such vacant or
abandoned Property without notizc to the Borrower.

7. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in ¢onpection with any
condemnation, or other taking of any pert of the Property, or for conveyance in place of condempation shall be paid to
Lender. The proceeds shall be applied firit t- the reduction of any indebtedness under the Second Note and Second
Security Instrument held by the Secretary on tie P.operty, and then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds dver an amount required to pay afl outstanding indebtedness under
the Note and this Security Instrument shall be paid to thy/entity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by th Secretary.

9. Grounds for Acceleration of Debt.
(2) Due and Payable. Lender may require immediate payment m full of all sums secured by this Security
Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at Jzast one surviving Borrower; or

(i} Al of a Borrower's tifle in the Property-(or his or her beneficial intervst #4's t-ust owning all or part of the
Property) is sold or otherwise transferred and no cther Borrower retaine {z) tile to the Propesty in fee
simple, (b) a leasehold under a lease for not less than 99 years which is tepevable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th Uirthiz; of the youngest
Borrower, or {c) a life estate in the Property (or retains a beneficial interest in a trus! w1ﬂ snch an interest
in the Property).

{b) Due and Payable with Secretary Approval. Lender may require immediate payment in full ~f 21! sums
secured by this Security Instrument, upon approval by an authorized representative of the Secretary, if:
(i)  The Property ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not the principal residence of at least one other Borrower; or

{1} For a period of longer than twelve (12) consecutive months, a Borrower fatls to physically occupy the
Property because of physical or mental illness and the Property is not the principal residence of at least

one other Bosrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

Hiinois — HECM - 1% Mortgage —open end - varisble 3
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o .._occur,

(c) Notice to Lender Borrﬁr shall .hotify Lender whenever any of the events listed in Paragraph 9(2)(ii) and (b)

TS T ET0) Notice to Secretary and Borrower.- Lender shall notify the Secretary and Bomrower whenever the loan becomes
- w—-——-—-- due and payable under Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence foreclosure until

Borrower has had thirty (30) days after notice to either:
()  Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or __

(5} Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of
the sale toward the balance; or

(iv) Piovise the Lender with a deed in lieu of foreclospre;

{e) Trusts. Conveyunce of & Borrower's interest in the Property to a trust which meets the requirements of the
Secretary, or conveyanc>.of a trust's interests in the Property to a Borrower, shall not be considered a conveyance
for purposes of this Paragrap’ '3, A trust shall not be considered an occupant or be considered as having a principal
residence for purposes of this Tar.wraph 9.

() Mortgage Not Insured. Borrowe: agrees that shonld this Security Instrument and the Note not be eligible for
msurance under the National Housing .\ct within eight (8) months from the date hereof, Lender may, at its option,
require immediate payment in full of all urs secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequ ot to eight (8) months from the date hereof, declining to insure this
Security Instnmment and the Note, shall be deeme conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lenacr whan the unavailability of insurance is solely due to Lender's
failure to remit a mortgage insurance premium to the Sexrelary.

10. No Deficiency Judgments. Borrower shall have no persoual lislility for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale‘of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security Instrinent is “ur=closed. If this Security Instrument is
assigned to the Secretary upon demand by the Secretary, Bormower shall nut be fizble for any difference between the
mortgage ipsurance benefits paid to Lender and the outstanding indebtedness, ‘whding accrued interest, owed by
Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate 'ayment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrumeat, Bamower shall correct
the condition which resulted in the requitement for immediate payment in full. Foreclosure co'ts ard reasonable and
customary attomeys' fees and expenses properly associated with a foreclosure proceeding shatl Deadded to the
principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations thde 3 szoures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required 5 oermit
reinstatement ifi(i) Lender has accepted reinstaternent after the commencement of foreclosure proceedings veitian two
(2) years immediately preceding the commencement of a current foreclosure proceeding, {ii) reinstatement will
prechude foreclosure on different grounds in the firture, or (iii) reinstaterment will adversely affect the priority of the
Security Instrument.

12. First Lien Status

(a) Modification. Bomower agrees to exfend this Security Instrument in accordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under state law (including
but pot limited to sifnations where the amount secured by the Security Instrument equals or exceeds the maxirum
principal amount stated or the maximum period under which loan advances retain the same lien priority initially

Tlinois ~ HECM - I* Mortgage — open end - variable
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granted to loan advances has expired) and state law permits the original lien status to be maintained for fitnre loan
advances through the executicn and recordation of one or more documents, then Lender shall obtain tifle evidence
at Borrower's expense. If the title evidence indicates that the Property is not encumbered by any liens (except this
Security Instrument, the Second Security Instrument described in Paragraph 13(a) and any subordinate liens that the
" * Lender determines will als6 be subordinate to any future loan advances), Lender shall request the Borrower to
- execute any documents necessary to protect the priority of the lien status of future loan advances. Bomower agrees
to execute such docnments, If state law does not permit the original lien stats to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under this Security Instrument.

{b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tay deferral are not subordinate to this Security Instrument.

(¢} Prior Fleps. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower. (=) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b} ~ontests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opiion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agréemeént satisfactory to Lender subordinating the lien to all amounts secured
by this Security Instnament.” If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Irsuuwment, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or zor- of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Iustrument,

(a) Second Security Instrument. In ord:r t, secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255()(1)(A) f t'.e 4ational Housing Act and the Loan Agreement, the Secretary has
required Borrower to execute a Second Note aud a Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instrumap*z. Paymenis made by the Secretary shall not be inchided
in the debt under the Note unless:
(1)  This Security Instrument is assigned to the Secreiary, rr
(i) The Secretary accepts reimbursement by the Lender for‘all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments b7 the Secretary, including interest on the
payments but excluding late charges paid by the Secretary, shall be included # fie debt under the Note.

“(¢) " Effect on Borrower. Where there is no assignment or reimbursement as desived in (b)(i) or (if) and the

Secretary makes payments to Borrower, then Borrower shall not:
()  Be required to pay amounts owed under the Note, or pay any rents and revenues of<be Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has requiied pr.yment in full of
all outstanding principal and accrued interest under the Second Note; oz

(i} Be obligated to pay interest or shared appreciation under the Note at any time, whether accried k<fore or
after the payments by the Secretary, and whether or not accrued interest has been included i the
principal balance under the Note.

(d) No Duty of the Secretary, The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrament or to take actions to preserve the valve of the Property, even though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 13.

14, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of, or preclude the exercise of, any right or remedy.

Tlinois — HECM - 1¥ Mortgage — open end - variable .
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15. Successors and Assizgas Bound; Joint and Several Liability. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign amy rights or
obligations under this Security Instrument or under the Note, except to a trust that meets the requirements of the
Secretary. Borrower's covenants and agreements shall be joint and several

16. Notices. Apy notice to Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. Goverumg Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction i1 waich the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts ¥/ th .molicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given ef¥.ct without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrowe. shall be given one conformed copy of the Note and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents, . Borrower uncon.itionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower anthorizes Lender or Leide. s agents to collect the rents and revenues and hereby direets each
tenant of the Property fo pay the rents to Lender Or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit oSV erAar and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional seear ity only.

If Lender gives notice of breach to Barrower: (a) all rents received by Rurrower shall be held by Barrower as trustee for
bepefit of Lender only, to be applied to the sums secured by this Sicv.itv Instnument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Pzoperty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has oot executed any prior assignment of the rents and has not and wilf ot perform any act that would

- prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property beforc or 2&ar giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time ‘here is a breach. Any
application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Tnder. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is pad-in full.

20. . Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, LesAcr may
fToreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardiess
of the actnal date of any disbursement. The amount secured by this Security Instrument shall include all direct
payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any purpose.
This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien priority shall

Ilinois - HECM - 1* Mortgage — open end - variable p
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not affect the priority of any liens for unpaid State or local governmental unit special assessments or taxes.

22, Adjustable Rate Feature. Under the Note, the initial stated interest rate of Two and 75/100 percent (2.750%)
which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the fotal outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average vield on United States Treasury Securities

__ adjusted to a constant maturity of one year ("Index")plus a margin. The Index is published in the Federal Reserve

Bulletin and made available by the United States Treasury Departmoent in Statistical Release H.15(519). If the Index is
no longer available, Lender will be required to use any index prescribed by the Department of Housing and Urban
Development. The new index will have a historical movement substantialty similar to the original index, and the new
index ansmargin will result in an annual percentage rate that is substantially similar to the rate in effect at the time the
originat ted_x becomes unavailable.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate may
change on the Zirst dav of December 1, 2008, and on __ that day of each succeeding year, X the first day of each
succeeding month {"Charge Date™) until the loan is repaid in full.

The value of the Index wil+te determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Current Index™), - safore each Change Date, the new interest rate will be calculated by adding a margin
to the Current Index. The sum o< wnargin plus the Current Index, subject to the rate limitations below, will be called
the "Calculated Interest Rate" for each Znavge Date. The Calculated Interest Rate will be compared to the interest rate
in effect immediately prior to the currert Change Date (the "Existing Interest Rate™). '
Annually Adjusting Vzria'sle Rate Feature - The Calculated Interest Rate will never increase or
decrease by more than two ner.ewtage points (2.0%) on any single Change Date. The interest rate
will never be more than five pérentage points (5.0%) higher or lower than the Initial Interest Rate
stated in Paragraph 2 of the Note.
X Monthly Adjusting Variable Rate ¥epéure - The Calculeted Interest Rate will never increase
above 12.750%.
The Calculated Interest Rate will be adjusted if necessary to compivwith the rate limitation(s) described above and will
be in effect until the next Change Date. At any Change Date, if the Calzulated Interest Rate equals the Existing Interest
Rate, the interest rate wiil not change.
23. Release. Upon payment of all sums secured by this Security Instrrzient, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrorver a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered arid ‘i charging of the fee is permitted
under applicable law.

24, Obligatory Loan Advances. Lender's responsibility to make Loan Advances und(rthe terms of the Loan
Agreement, including Loan Advances of principal to Borrower as wel! as Loan Advances Xor inferest, MIP, Servicing
Fees, and other charges shall be obligatory.

25. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and weives all rights
nnder, and by virtue of, the Illinois homestead exemption faws,

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
imsurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by
Lender, but only after providing Lender with evidence that Bormower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

Tllinois - HECM - 1% Mortgage — cpen eng - variable .
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the insurance may be added to Borrower's.total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,

27, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend -
and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security
Tnstrument: [Check all riders that are applicable). ~— ~-- . . .. - -

X Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rid={s) executed by Borrower and recorded with it.

~ ‘_
;Z%x 7T el Tt el

S (Bmt_,w??) ’ MARIA GUADALUPE TORRES

State of Illings
County of \Wur & ﬁr—f‘
1 &Qﬁ:g) ﬂ-Tu M~ , & Notary Public in and for said copr:uy and state do hereby certify that Pedro

Torres and Maria Guadalupe Torres, personally knows to me (or proved to me 4n the basis of safisfactory evidence)

1o be the person whose names is (or are) subscribed to the foregoing instrument; p;g mg ]

and acknowledged that he (she or they) signed and delivered the said instrament 6> D' (b ¢t their) fet andSvlubytiry

act, for the uses and purposes therein set forth. &’ TURRUBIATES
NOTARY PUBLIC, STATE OF ILLINOIS

Dated: B“gﬂ“&lﬂ\w .20 0% MY COMMISSION EXPIRES 7/7/2009
rav o

Neme: _ {eer Yyge T evieate
Title: f“t"—“.n J Al ey
7 i

My commission expires: )70 4

(Seal).

Mail to:

Tames 8 N
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{Recordet's Box # ).
DO NOT WRITE BELCW THIS LINE S
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o EXFUBIT A
Exhibit A to the Mortgage giver on October 21, 2008, by Maria Guadalupe Torres and Pedro Torres, husband
and wife as tenants by the entirety ("Bomower") to James B. Nutter & Company ("Lender"). The Property is
located in the county of Cook, state of I, and is described as follows:

Description of Property

Legal Description attached hereto as 'Exhibit A' and by this reference made a part hereof.

Tineis — HECM - 1* Mortgage — open end - variable 10
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=" CONDOMINIUM RIDER

FHA Case Number: 1374293784-958-155 59704

THIS CONDOMINIUM RIDER is made on October 21, 2008, and is incorporated into and shall be deemed to amend
and supplement the Mortgage; Deed of Trust or Security Deed (the "Security Instrument") of the same date given by

" the idersigned ("Borrower") to seuure Borrower's Note to James B. Nutter & Company, ("Lender”) of the same date

and covering the Property described in the Security Instrument and located at:

6525 16th Street Unit 8, Berwyn, IL 60402
The Property Address includes a unit, together with an undivided interest in the common elements of, 2 condominium
project known as: Condos on 16th Street (the "Condominium Project"). If the owners association or other entity
which act: for the Condominium Project ("Owner's Association") holds title to property for the benefit or use of its
membess. o shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds aru benefits of Borrower's interest.

CONDOMINYM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrowe and Lender further covenant and agree as follows:

A So long as the (wmer's Association maintains, with a generally accepted insurance carrier, 2 "master” or
"blanket" policy iisrring all property subject to the condominium documents, including all improvements
now existing or hereaPzr erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the aiiounts, for the periods, and against the hazards Lender and the Secretary require,
including fire and other hazard=izcluded within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the payment of the premium fo! hrzard insurance on the Property, and (ii) Bomower's obligation under
Paragraph 3 of this Security Instrome at t) raintain hazard insurance on the Property is deemed satisfied to the
extent that the required coverage is proviced by the Owner's Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard “asurance coverage and of any loss occurring from a hazard. In
the event of distribution of hazard insurance proceeds in lieu of restoration or repair following  loss to the
Property, whether to the condominium umit or to {ae r.ommeon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applacation to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled therete:

B. Borrower promises to pay Borrower's allocated share of t'e rommon expenses or assessments and charges
imposed by the owner's Association, as provided in the condz.mmium documents.
C. Tf Borrower does not pay condominiumn dues and assessments wlien due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become atidiienal debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of pzyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payabie. with interest, upon notice from
Lender to Borrower requesting payment. ' _
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comaiied in this Condominium

}p/f/u/@/fﬁm W Headliot o

PEDRO TORRES (Borrower) =~ MARIA GUADALUPE TORRES

1¥ Condo Rider
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File Number: TM26876U N O I: F I C IAL CO F)Y

LEGAL DESCRIPTION

UNIT 8 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON December 19, 1980 AS DOCUMENT
NUMBER LR3 194983 AND AMENDED AS DOCUMENT NUMBER LR3237953, AN UNDIVIDED 13%
INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN SAD SURVEY) IN AND TO THE
FOLLOWING DESCRIBED PREMISES; LOTS 19 AND 20, IN BLOCK 61 IN FRANK WELLS 16TH STREET
SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 37, 60 AND 61 OF THE SUBDIVISION OF SECTION
19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTH 300 ACRES THEREOF), IN

COOK COUNTY, ILLINOIS.

Commonly known «s: 6525 | 6thStreet
Condo 8
Bervesm IL 60402

SAVR=R0E 1G-00% - 055 ook



