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ASSIGNMENT OF LEASES, RENTS, AND PROFITS

" THIS ASSIGNMENT OF LEASES, RENTS, AND PROFITS (the "Assignment") made as of
D{")‘OL/ A ? , 200%'0y UFAC LEASING, LLC, an llinois Limited Liability Company, with an
address of 520 G’regory Aventle, ¥ilmette, [llinois 60091 (the "Borrower"), in favor of and for the benefit
of MERCANTILE COMMERCIAL CAPITAL, LLC, a Florida Limited Liability Company, with
an address of 940 Centre Circle, Sui'e 3606, Altamonte Springs, Florida 32714 (the “Lender”).

PRELIM!i" ARY STATEMENTS:

WHEREAS, the Borrower has appliec-to-the Lender for an advance in the amount of
$258.,800.00 (or so much thereof as is advanced from fine to time) (the "Loan") under the Promissory
Note of even date herewith (the "Note"), which Loan is t ko secured as provided in the Mortgage Deed,
Assignment of Leases, and Security Agreement of even deie fierewith (the "Mortgage") on certain real
property (the "Mortgaged Property") situate, lying, and being i~ 200K COUNTY, ILLINOIS, the legal
description of which Mortgaged Property is attached hereto as Exhibit "A"; and

WHEREAS, as a condition of extending the Loan, the Borrcwe: has agreed to enter into this
Assignment, in accordance with the terms hereof;

NOW, THEREFORE, for and in consideration of Ten and No/100 Deliars ($10.00), and other
good and valuable consideration, including the indebtedness herein recited, the rece pt a1d sufficiency of
which are hereby acknowledged, Lender and Borrower do hereby agree as follows:

1. Assignment. Borrower assigns and absolutely transfers to Lender all the right. fitle and
interest of Borrower in, to, and under all leases for the use and occupancy of the real property described in
attached Exhibit "A" (the "Property"), including the leases, if any, together with all the rents, royalties,
issues, profits, income, security deposits, and other benefits at any time occurring with respect to the
leases (collectively, the "Rents") and all extensions, renewals, modifications or replacements of the
leases, and together with any and all guarantees of the obligations of the tenants of the leases (singularly,
a "Tenant," and collectively, the "Tenants"), whether now existing or as signed after the date of this
Assignment, and all extensions and renewals of the guarantees. The leases, together with any and all
guarantees, modifications, extensions, and renewals of the leases, are called singularly, a "Lease," or
collectively, the "Leases” in this Assignment.

2. Payment of Debt and Obligations. The debt and the obligations by the Loan (the
"Debt” and the "Obligations”) are otherwise defined in the Mortgage. The Mortgage encumbers the
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Property as security for the Debt and Obligations and is to be delivered and recorded contemporaneously
with the delivery of this Assignment. The purpose of Borrower in making this Assignment is to
relinquish to Lender the right of Borrower to collect and enjoy the Rents in partial payment of the
outstanding Debt and Obligations of Borrower to Lender as provided in this Assignment.

3. Present Assignment. This Assignment is separate and apart from the Mortgage. This
Assignment is a present, absolute, and unconditional assignment to Lender of both the Rents and the
Leases. This Assignment presently gives Lender the right to collect the Rents and to apply the Rents in
partial payments of the Debt and Obligations, as well as all other sums payable, as provided in the
Mortgage or any other security instruments or loan documents given as security for the Debt and
Obligaticzis._ Borrower is represented by competent counsel and understands the legal effects of this
Assignment./ This Assignment is intended by Borrower to create, and will be construed to create, an
absolute assighment to Lender. This Assignment is not intended by Borrower to be an assignment as
security for the/geriormance of the Debt or Obligations evidenced by the Mortgage or any other debt
owed by Borrower o wonder. Borrower intends that the Rents absolutely assigned as provided in this
Assignment are no longe:, during the term of this Assignment, property of Borrower or property of any
estate of Borrower as dstined by 11 U.S.C. §541 of the Bankruptcy Code and will not constitute
collateral, cash or otherwise, Of Borrower. The term "Rents” as used in this Assignment will mean the
gross capital rents without deducuon ar offset of any kind. This Assignment is intended by Borrower to
create, and will be construed to create, a present iransfer of an interest or interests in real estate and is
entitled to be recorded and protected 43 brovided in ILLINOIS Statutes. If, despite this specifically
expressed intention of Borrower, any law xists requiring Lender to take actual possession of the Propetty
(or some action equivalent to taking possessioiof the Property, such as securing the appointment of a re-
ceiver) in order for Lender to “perfect” or “activafc ihe rights and remedies of Lender as provided in this
Assignment, Borrower waives the benefits of such law and agrees that such law will be satisfied solely
by:

A. Lender giving Borrower notice as ninvided in this Assignment that Lender
intends to enforce, and is enforcing, the rights and remedies \¢Lender in and to the Property and the
Rents; and,

B. Lender giving notice to any ot all Tenants on the Property that Tenants should
begin making payments as provided in the Leases directly to Lender or the'designee of Lender.

4. No Assumption. Borrower does not delegate or assign to Lender, and Lender does not
accept or assume, any of the duties, obligations, or liabilities of Borrower as pr( wided in the Leases.
Despite the present and absolute assignment by Borrower to Lender of the Leases, Leader will not be
required to perform any of the agreements or conditions contained in any Lease and nothing.in this As-
signment will impose any obligation upon Lender (including any liability under any covenari of quiet
enjoyment as provided in any Lease, or any liability under any applicable state law if any Tenant is joined
as a party defendant in any action to foreclose the Mortgage and the foreclosure bars and forecloses all
right, title and interest, and equity of redemption, if any, in the Property), provided that Lender will be
accountable for any Rents Lender actually receives as provided in this Assignment. Borrower retains and
will perform all dutjes, obligations, and liabilities of Borrower as provided in the Leases, provided that
Lender, in the sole and absolute option of Lender, may cure any default as provided in the Leases cn
behalf of Borrower, and Borrower will reimburse Lender on demand for all amounts paid and expended
by Lender, to cure the defaults of Borrower as provided in the Leases.

5. License. Lender grants to Botrower a revocable license to collect, as agent of Lender

and subject to this Assignment, the Rents, as the Rents become due, and 10 enforce the Leases, so long as
no default by Borrower exists in payment or performance of the Debt or Obligations, the Mortgage, or
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this Assignment. The revocable license will automatically terminate without further action by Lender,
except for notice to Borrower, if a default occurs as provided in the Debt or Obligations, the Mortgage, or
in this Assignment. Unless and until the license is revoked, Borrower will apply the Rents (other than
nonforfeited security deposits) to the payment of taxes, assessments, insurance premiums, utilitics
charges, and operation, repair, replacement, and maintenance charges with respect to the Property which
are due and payable at the time of collection of the Rents, before using the Rents for any other purpose.

6. Direction to Tenants. If a default occurs as provided in this Assignment, the Debt or

Obligations, or the Mortgage, this Assignment will constitute a direction to and full authority to Tenants
and any guerantors of the Leases to pay all Rents to Lender without relying upon proof of the default.
Borrower presently irrevocably authorizes Tenants and any guarantors of the Leases to rely upon and
comply with-any notice or demand by Lender for the payment to Lender of any Rents due or to become
due. Tenants'ard.any guarantors of the Leases will have no right or duty to inquire if a default has

actually occurred and-Borrower will have no claim against Tenants or any guarantors of the Leases for
any Rents paid by Tenupts or the guarantors to Lender as provided in the demand or notice of Lender.

7. Represer.ation. Borrower represents and warrants that:
A. The Leases are in full force and effect;
B. No default exis’s as provided in the Leases on the part of Tenants or Borrowet;

C. No rent as providea-in the Leases, in excess of one (1) month rental or
prepayment in the nature of a security deposit, has‘oeen collected in advance;

D. Neither the Leases nor any intscest in the Leases has been previously assigned or
pledged by Borrower or any prior owner of the Property,

E. Tenants have no defense, set off, or conterclaim against Borrower; and
F. All rent due to date as provided in the-Leuses has been collected and no
concession has been granted to Tenants in the form of a waiver, release, reduction, discount, or other

alteration of rent due or to become due.

8. Borrower's Conduct.

A. If the Leases designate any part of the Rents as security depositstia be paid by
Tenants to Borrower, this Assignment transfers to Lender all of the right, title, and interest sfRorrower in
and to the security deposits, provided that Borrower may retain the security deposits so long-as Zorrower
is not in default as provided in the Debt or Obligations, the Mortgage, or in this Assignment. Lender will

have no obligation to Tenants with respect to the security deposits, unless and until Lender comes into
actual possession and control of the security deposits.

B. If the Leases provide for any rent abatement during the repair, replacement, or
restoration of the Property because of fire or other casualty, Borrower will furnish rental insurance
policies to Lender. The policies will be in amount, form, and written by companies that are satisfactory to
Lender.

C. The Leases will remain in full force and effect despite any merger of the interest

of Borrower and Tenant as provided in the Leases. Borrower will not transfer or convey fee title to the
Property to Tenants without the prior written approval of Lender. When the approval of Lender is given
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or when the requirement for the approval of Lender is not enforceable under applicable state law,
Borrower will require Tenants, in writing, to assume and agree to pay the Debt and Obligations as
provided in the Debt and Obligations and in the Morigage. No transfer or conveyance by Borrower to
Tenant will release or relicve Borrower of any liability to Lender, without the prior written approval of
the Lender.

D. Borrower will not terminate, modify, or amend the Leases (except as provided in
a Lease upon a default by Tenant), or any of the terms of the Lease, grant any concessions with respect to
the Leases, or accept a surrender of the Leases, without the prior written approval of the Lender.

E. Borrower will not collect any Rents before the Rents become due as provided in
the Leases.

™ Borrower will not discount any future accruing Rents.

G. Forower will not approve assignments or sublettings of the Leases, whether or

not permitted by the Leacss, without the prior written approvai of Lender.

H. Borrowe? will not further assign any of the Rents or any interest in the Leases, or
suffer or permit any assignment t¢_occur by operation of law, without the prior written approval of
Lender.

L Borrower will not rocuest, approve, agree to, or accept a subordination of the
Leases to any mortgage, other encumbrance, or ary other lease, now or later affecting the Property or any
part of the Property, or suffer or permit any of the L=ases to convert to subleases, without the prior written
approval of Lender.

J. Borrower will perform and discharge 4il the obligations of the lessor or landlord
as provided in the Leases. Borrower will give prompt written rotice to Lender of any notice of Borrower
default received from a Tenant or any other person and will give Lender a complete copy of the notice.
Borrower will appear in and defend, at no cost to Lender, any actienor proceeding with respect to the
Leases. If requested by Lender, Borrower will enforce the Leases and 4livemedies available to Borrower
against Tenant if Tenant defaults as provided in the Leases.

K. Borrower will immediately give Lender written notice-upon entering into any
lease or other occupancy agreement with respect to any part of the Property, o'her than the Leases.
Borrower will promptly provide Lender with a true and correct copy of the signed lcase or other
occupancy agreement. Upon notice from Lender to Borrower, the additional lease, new.iesse, or other
occupancy agreement, will be deemed included in this Assignment as if originally listid in this
Assignment, and the respective terms "Lease” or "Leases” and "Tenant” or "Tenants" as used in this
Lease will include, respectively, the additional lease, new lease, or occupancy agreement and the lessee or
tenant as provided in the additional lease, new lease, or occupancy agreement. Lender may record the
notice from Lender to Borrower in the official records of the County Clerk where the Property is located;

the notice may refer to this Assignment.

L. Only Borrower or the personnel of Borrower will manage the Property.
Borrower will not hire, retain, or contract with any third party for property management services without
the prior written approval of Lender (not to be unreasonably withheld, conditioned or delayed) both of the
third party and of the terms of the contract.

M. Borrower will promptly deliver to Lender upon request a signed estoppel
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certificate from Tenants, as Lender requires, certifying that the Leases are in full force and effect with no
defaults on the part of any party as provided in the Leases, that no rental has been paid more than one
month in advance, and that Tenants claim no defense or offset against the full and timely performance of
the obligations of Tenants as provided in the Leases.

N. Nothing in this Assignment will be construed to impose any liability ot
obligation on Lender with respect to the Leases. Borrower will indemnify and hold Lender harmless from
and against any and all liabilities, losses, and damages including reasonable fees of attorneys that Lender
may incur as provided in the Leases or by reason of this Assignment, and of and from any and all claims
and demands that may be asserted against Lender by reason of any alleged obligations to be performed or
discharged hv Lender as provided in the Leases or in this Assignment. If Lender incurs any liability, loss,
or damage as provided in the Leases or by reason of this Assignment, Borrower will immediately, upon
demand, reimburse Lender for the amount of the liability, loss, damage, claim or demand, together with
all costs, expensés.and reasonable fees of attorneys Lender incurs (collectively, the "Loss™). All of the
Loss will bear interest-until fully paid at the highest rate permitted by law from time to time. Any Rents
collected by Lender may bz applied, in the sole and absolute discretion of Lender, to the satisfaction of
the Loss.

9. Lender's Rights. Borrower grants to Lender the following rights:

A. Lender will B¢ ceemed to be the creditor of Tenants with respect to any
assignments for the benefit of creditors and any bankruptcy, arrangement, reorganization, insolvency,
dissolution, receivership, or other debtor-relic” proceedings affecting Tenants (without obligation on the
part to Lender, however, fo file timely claims 1n t'ie proceedings or otherwise pursue the rights of Lender
in the proceedings).

B. Lender will have the right to assignshe right, title, and interest of Borrower in the
Leases to any later holder of the Debt and later assignee of «nc Mortgage, or any participating interest in
the Mortgage, or to any person acquiring title to all or any part #f<he Property through foreclosure, power
of sale, or otherwise. Any later holder and assignee will have a'i the rights of Lender and powers as
provided in this Assignment.

C. Lender will have the right (but not the obligation}, zbon the failure of Borrower
to perform any of the agreements of Borrower as provided in this Assigninent, to take any action as
Lender may deem necessary or appropriate to protect the rights of Lender including appearing in any
action or proceeding and performing any of the obligations of Borrower as pr¢ wided in any Lease.
Borrower will pay, on demand, all costs and expenses (including reasonable fees o Atoineys) Lender
incurs with respect to the action or proceeding, together with interest on the costs and pxrenses at the
highest rate permitted by law from time to time.

D. Upon any default by Borrower as provided in the Debt or Obligations, the
Mortgage, or in this Assignment, and without notice to or consent of Borrower, Lender will have the
following rights (none of which will be construed to be the obligations of Lender):

1. Lender may use and possess, free of rent or charge, the furniture,
appliances, and all other personal property of Borrower located on the Property and used in the operation
or occupancy of the Property. Lender may apply any of the Rents to pay installment payments due for
personal property rented or purchased on credit, insurance premiums on personal property, ot other
charges relating to personal property on the Property. However, this Assignment will not make Lender
responsible for the control, care, management, repair, or maintenance of the Property or any personal

property, or for the carrying out of any of the Leases.
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ii. Lender may apply the Rents and any sums recovered by Lender as
provided in this Assignment to the outstanding Debt, as well as to charges for taxes, insurance,
improvements, repairs, replacement, maintenance, and other items with respect to the operation of the

Property.

iii. Lender may take possession of the Property, manage and operate the
Property and the business of Borrower on the Property, and take possession of and use all books of
account and financial records of Borrower and of the property managers or representatives of Borrower
with respect. to the Property, all without first applying to any court for the appointment of a receiver.
Lender may have a receiver appointed immediately, without notice to Borrower, to take possession of the
Property and’ to. collect, retain, and apply the residue of the Rents, after deducting all charges and
expenses of ccllaction, to the outstanding Debt, under the direction of the Court appointing the receiver.
The right to appcine 2 receiver will not be dependent upon the solvency or insolvency of Borrower or
upon the appointment 0fa receiver when a default has occurred as provided in the Debt or Obligations,
the Mortgage, or in thiz /issignment and Lender elects to apply for the appointment of a receiver.
Borrower consents to the @ppointment of the particular person the Lender designates as receiver and
waives all rights, if any, tha, Ferrower may have to suggest or nominate any person as receiver in
opposition to the person the Lencer designates.

iv. Lender may sign new leases covering any part of the Property, including
leases that extend beyond the term of the Nior:gage.

3 Lender may canci 0; alter any existing Lease with the written consent of
the applicable tenant.

Vi. Lender will have the authority, as the attorney-in-fact of Borrower, such
authority being coupled with an irrevocable interest, to sign‘th¢ name of Borrower and to bind Borrower
on all papers and documents with respect to the operation, leasing, repair, replacement, and maintenance
of the Property.

E. All of the foregoing rights and remedies of Lendcr are cumulative, If a default by
Borrower under the Debt or Obligations, the Mortgage, or this Assignment osenrs, Lender will also have
all other rights and remedlies as provided in the Debt, the Mortgage, or any cther agreement between
Borrower and Lender, or otherwise available to Lender at law, in equity, or by sizwte..Lender will not be
obligated to perform or discharge, and Lender does not agree to perform or disclarge, any obligation,
duty, or liability of Borrower with respect to the Leases, the Rents, or any other diny,or liability of
Borrower. This Assignment will not operate to place responsibility on Lender for the rontrol, care,
operation, maintenance, or repair of the Property, or to make Lender responsible or liable farany waste
placed on the Property by any Tenant or any other person, for any dangerous or defective conaition of the
Property, for any hazardous waste or substance that has been, is now, or may in the future be, present on
the Property, or for any negligence in the management, upkeep, repair, replacement, maintenance, or
control of the Property. Nothing provided in this Assignment, nor any collection of Rents by Lender or
by a receiver, will be construed to make Lender a “mortgagee-in-possession” of the Property so long as
Lender has not itself entered into actual possession of the Property.

10. General Provisions. For the purpose of this Assignment:
A. Expenses. Any action, either required or optional, taken by Borrower as

provided in this Assignment, is taken at the expense of Borrower, unless otherwise specifically provided
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in this Assignment.

B. Approval. The response to any request for approval as provided in this
Assignment will not be unreasonably or arbitrarily withheld, delayed, or deferred.

C. Construction. The language used in this Assignment will be construed according
to the fair and usual meaning of the language, and will not be strictly construed for or against either
Botrower or Lender.

D. Computation of Time. In computing any period of time as provided in this
Assignmsiit,_the date of the act, event, or default from which the designated period of time begins to run
will not be inciuded. The last day of the period so computed will be included unless the day is a
Saturday, Sunday..or federal legal holiday, in which event the period will run until the end of the next
regular business’c'ay which is not a Saturday, Sunday, or federal legal holiday.

E. Motces. All notices, requests, demands, waivers, and other communications
given as provided in this/ssignment will be in writing, and unless otherwise specificaily provided in this
Assignment, will be deemed tO bave been given: (i) if delivered in person, upon delivery, or (ii) if mailed
by certified or registered mail, postage prepaid, and addressed to Borrower or Lender at the addresses
provided below on the second business day after deposit in the United States mail if addressed to an
address located within the same state in‘which the notice is being mailed or on the third business day after
deposit in the United States mail if addresseil to an address located within a state other than the state in
which the notice is being mailed, or (iii) 1¥ scat by overnight express delivery service, enclosed in a
prepaid envelope and addressed to Lender or Boffower at the addresses provided below, on the first
business day after deposit with the service, or (iv)if sent by tested telex, telegram, telecopy, or other form
of rapid transmission confirmed by mailing (as provided.in this paragraph), at substantially the same time
as the rapid transmission. Either Lender or Borrower méav-change its respective address as provided in
this paragraph by giving written notice of the change as provided in this paragraph. The addresses for
notice ate:

1f to Borrower:

UFAC Leasing, LLC

Attention Steven D. Urban, Manager
520 Gregory Avenue

Wilmette, Illinois 60091

fax:

If to Lender:

Mercantile Commercial Capital, LLC

Attention Mr. G. Geoffrey Longstaff, Manager Member/Chairman
940 Centre Circle, Suite 3006

Altamonte Springs, Florida 32714

fax: 407-682-1632

F. Waiver, Remedies. This Assignment is intended to be supplementary to and not
in substitution of or in derogation of any assignment of rents as provided in the Mortgage or in any other
security document signed by Borrower in favor of Lender. The failure of Lender to avail itself of any
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terms of this Assignment for any period of time or for any reason will not constitute a waiver of the terms.
Action or inaction of Lender will never be asserted or held to be a waiver by Lender of the anti-waiver
terms of this paragraph 10. No waiver of any default as provided in this Assignment or delay or omission
in exercising any right or power of Lender will be considered a waiver of any other default as provided in
this Assignment. The exercise or failure of Lender to exercise any of the rights or powers of Lender as
provided in this Assignment will not exhaust that right or power. The exercise of or failure to exercise
any one of the rights and remedies of Lender as provided in this Assignment will not be deemed to be
instead of, or a waiver of, any other right or remedy as provided in this Assignment.

G. Time of Essence. Time is of the essence in the performance of all the terms of
this Assignment.

L7 Modification. Despite any future modification of the Debt, the Obligations, or
the Mortgage, thiz Assignment and the rights and benefits assigned and granted to Lender as provided in
this Assignment will.continue in favor of Lender as provided in this Assignment. This Assignment may
be modified, amended, discharged, changed, or waived only in writing signed by the party against which
the enforcement of the maditication, amendment, discharge, change, or waiver is sought.

L Binding Ciffect. This Assignment is binding upon the heirs, devisees, surviving
joint tenants, personal representatives, .egal representatives, SuCcessors, successors-in-interest, assigns,
and transferees of Borrower and inures t0 the benefit of Lender (ot, without limitation, in the case of
Lender, any third parties now or later acquring-any interest in all or any part of the Debt or Obligations,
whether by assignment, participation, or siierwise). The words "Borrower," "Lender," "Tenant,"
"Tenants," "guarantor," and "guarantors,” whenev:r used in this Assignment, will include the persons and
entities named or designated in this Assignment, 12-ths-Leascs, or any guaranty and their respective heirs,
devisees, surviving joint tenants, personal representacives, legal representatives, trustees, Successors,
successors-in-interest, assizns, and transferees, provided that any action taken by the named Lender or
any successor designated as Lender by an instrument recordcdin the official records of the County Clerk
where the Property is located referring to this Assignment will/resufficient for all purposes even though
Lender may have previously assigned or participated any interest/in the Debt or Obligations to a third

party.

J. Entire Agreement. This Assignment constitutes ihe entire agreement of Lender
and Borrower with respect to the Leases and Rents and supersedes all previous agreements, written or
oral, with respect to the Leases and Rents between Lender and Borrower. Ng statement, promise, or
inducement made by Lender with respect to the Leases and Rents, either written or oral, which is not
provided in this Assignment, is binding upon Lender.

K. Headings and Use of Terms. The section paragraph headings to thiz Assignment
are for convenience and reference only. The words as provided in the paragraph headings will ot be held
to explain, modify, amplify, or aid in the interpretation, construction, or meaning of the terms of this
Assignment. Terms definad in this Assignment have the meaning, designation, and significance ascribed
to the terms defined in this Assignment.

L. Partial Invalidity. 1f any one or more of the terms as provided in this Assignment
is held invalid, illegal, or unenforceable in any respect, neither Borrower nor Lender will be required to
comply with that term; the validity, legality, and enforceability of the remaining terms as provided in this
Assignment will not in any way be affected or impaired by that invalidity, illegality, or unenforceability.
The remaining terms of this Assignment, and the application of the terms to persons or circumstances
other than those as to which a term is held invalid, illegal, or unenforceable, will not be affected by the
application, and each remaining term of this Assignment will be valid and be enforced to the fullest extent
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permitted by law. Borrower and Lender will endeavor in good faith negotiations to replace the invalid,
illegal, or unenforceable terms with valid tenons, the economic effect of which comes as close as possible
to that of the invalid, illegal or unenforceable terms.

M. Sections. Articles and Exhibits. All references in this Assignment to paragraphs
and exhibits will, unless otherwise indicated, be references to paragraphs of and exhibits to this
Assignment.

N. Further Assurances. Borrower will, without additional consideration, sign,
acknowledg=, and deliver any other documents and take any other action necessary, appropriate, or
reasonably requested by Lender to carry out the intent and purpose of this Assignment.

] Governing Law. No act of Lender shall be construed as an election to proceed
under any one provigion of this Assignment ot of the applicable statutes of the State of TLLINOIS to the
exclusion of any othar'such provision, anything herein or otherwise to the contrary notwithstanding. This
Assignment, and each of the loan documents and transactions contemplated herein (unless specifically
stipulated to the contrary. % such document) shall be governed by and interpreted in accordance with the
laws of the State of ILLINOIS. Bosrower irrevocably and unconditionally (a) agrees that any suit, action,
or other legal proceeding arising/out of or relating to this Assignment may be brought, at the option of the
Lender, in a court of record, of cotapetent jurisdiction in the State of ILLINOIS in COOK County; (b)
consents to the jurisdiction of each sucli court in any such suit, action, or proceeding; and (c) waives any
objection which it may have to the laying of venue of any such suit, action, or proceeding in any of such

courts.

11. Release. Upon the payment to Lenderof the full amount of the Debt and performance of
the Obligations as evidenced by a recorded release GFipe Assignment, this Assignment will be void and
of no further effect.

12. LIMITATION ON AMOUNT SECURED. NOTWITHSTANDING ANYTHING TO
THE CONTRARY CONTAINED HEREIN, THE OBLIGATION> SECURED HEREBY SHALL BE
LIMITED TO AN AMOUNT NOT EXCEEDING $517,600.00 IN DRYNCIPAL PLUS ALL COSTS OF
ENFORCEMENT AND COLLECTION OF THE AMOUNTS ©OUE LENDER UNDER THE
MORTGAGE, PLUS ANY ADVANCES MADE BY LENDER TO PRGTECT THE PROPERTY AND
THE LENDER'S INTEREST THEREIN, TOGETHER WITH INTEREST. ON ALL OF THE
FOREGOING IN ACCORDANCE WITH THE MORTGAGE, PROVIDED THAT THE FOREGOING
LIMITATION SHALL APPLY ONLY TO THE RIGHTS CREATED BY THE MORTGAGE AND
SHALL NOT IN ANY MANNER LIMIT, AFFECT OR IMPAIR ANY GRANT OF & SECURITY
INTEREST OR OTHER RIGHT HERETOFORE OR HEREAFTER GRANTED IN FAYOR OF THE
LENDER PURSUANT TO THE PROVISIONS OF THE NOTE, THE LOAN AGREEMENT0OR ANY
OTHER LOAN DOCUMENTS.
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Assignmient of Leases, Rents, and Profits
signatuze page

_ IN WITNESS WHEREOF, the Borrower has caused this Assignment to be executed on the day
and year first hereinabove written.

- witnesses: . ' - BORROWER:
- UFAC LEASING, LLC,

an [llinois Limited Liability Company
by: (sign) '

Steven D. Urban-
Manager

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknor: ‘cdged before me this 2 9 bday of w)@& 2008 by
Steven D. Ui ban,@danagcr f UFAC Leasing, ZL.C, an Hlinois Limited Liability Company, on behalf

.

" Notdry Public signature” © 1 (seal or stamp)
pfoduced as ident.: ﬂ‘
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EXHIBIT “A”

legal description

PARCEL 1:
LOTS 7M1, 7M2, 7M5, 24 7M4 IN THE LASALLE-WACKER SUBDIVISION RECORDED WITH THE
COOK COUNTY RECOXD R OF DEEDS ON SEPTEMBER 4, 2008 AS DOCUMENT NUMBER
0824816018, BEING A SUBTIVISION OF PART OF LOTS 3 AND 4 IN BLOCK 18 IN ORIGINAL
TOWN OF CHICAGO IN THE SCUTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIFAL *:£RIDIAN IN COOK COUNTY, ILLINOIS.

" PARCEL 2:
NON-EXCLUSIVE PERMANENT AND PERPE" JAL EASEMENTS FOR THE BENEFIT OF PARCEL 1,
OVER AND UPON THE COMMON PROPERTIES, A5 CREATED BY DECLARATION OF COVENANTS,
'RESTRICTIONS AND EASEMENTS, MADE BY 22, NORTH LASALLE PARTNERS, LLC, DATED -

AUGUST 11,2008 AND RECORDED SEPTEMBER 4,200 AS DOCUMENT ’NUMBER 0824816018,
IN COOK COUNTY, ILLI'NOIS o

22\ M. Lasasre St
S“l:}fr 7(:["{

e }\f&k")o, TL

| 7-09- 419-00/-000
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