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EXHIBIT C

MORTGAGE

{The Above Space For Recorder's Use Only)

MORTGAGE, SECURITY AND RECAPTURE AGREEMENT

THS ?\:,%TGAGE, SEC Y AND RECAPTURE GREEMENT ("Mortgage") is made as
of this _1@”__ day of 0¢; ‘ ,M}::m _ { "Mortgagar"), to
the CITY OF CHICAGO, an Illinois municipal corporation, Having its rincipal office at City Hall,

Chicago, Tllinois 591702 ("City” or "Mortgagee"),

RECITALS
WHEREAS. pursuant to'an ordinance adopted by the City Council of the City on
Noy. ig ZQQQ » the City and 270 ¢ LLC an Tlinois limited
liability company ("Deyeloper™) executed! tse{certain "Agreement for the ale and Redevelopment
of Land" dated as of Zm_‘f and rceorded with the Offjce of the Recorder of Deeds
of Cook County, Illinois on ' /-/ee a: document # (/Y ("Redevelopment

Agreement"), whereby Developer constructed a housiitg unit on that certaip real property legally
described on Exhibit A attached hereto (*Unit”, “Property” and/or “Morigaged Property”); and

318

WHEREAS, the Unit was constructed by Developer i part by utilizing a Z'Eéég@ 7%(/54”0/

Dollar (3 ) subsidy (“Subsidy™ m the form of a reduced vurchase price for th Property
which served to improve the quality of the construction of the Unit; a;id

WHEREAS, the City Subsidy is not reflected in the sales price for the Unit 4o be paid by the
Initial home buyer to Developer at closing; and

WHEREAS, the lower sales price for the Unit has therefore enabled potential ho:ne olyers
moderate income level to become homeowners; and

WHEREAS, pursuant to the terms of the Redevelopment Agreement, Developer proposes
fo convey the Unit to Mortgagor as the initial home buyer; and

WHEREAS, Mortgagor has covenanted to Morigagee herein that it meets the income
eligibility requirements to participate as an mnitia) home buyer under the terms of the Redevelopment
Agreement; and

WHEREAS, in consideration forthe City's willingness to forego reimbursement of the City's

- 25.
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Subsidy at closing, Mortgagor has executed and delivered (o the Mortgagee that certain covenant of
residency ("Covenant of Residency” reflecting the recapture provisions described in the Mortgage
solely in the event that the Property is sold by Mortgagor at a price in excess of the purchase price
during the Affordability Perjod (as defined in Section 3.01 below); and

WHEREAS, the City is desirous of securing the recapture provision described in the
Covenant of Residency and in the Mortgage; and

forever, all of tlie sollowing described property (which is hereinafier sometimes referred to as
"Mortgaged Property”):

(A) The Property;

(B) All structures and Improvaments of €very nature whatsoever now or hereafter sjtuated
within the Unit, includin g, without limiitation, all fix tures of every kind and natyre whatsoever which
are or shall be attached to the Unit, strucieies or improvements, and now or hereafier owned by
Mortgagor, including all extensions, additicys, improvements, betterments, renewals and

replacements of any of the foregoing ("Improvenaptst);

(C) Allrents and issues ofthe Unit and Improvenients from time to time and al] of the estate,
right, title, interest, property, possession, claim and demand at {a . as wellasinequityof Mortgagor,
in and to the same;

TO HAVE AND TO HOLD the Mortgaged Property and all pa‘tz hereof unto Mortgagee,
its successors and assigns, {0 its own proper use, benefit and advantage fore: er, subject, however,
to the terms, covenants and conditions herein;

WITHOUT limitation of the foregoing, Mortgagor hereby further grants unto Meiigagee,
bursuant to the provisions of the Uniform Commercial Code of the State of Jilinoss, » security
interest in all of the above-described property, which are or are {0 become fixtures.

ARTICLE

« 26~
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INCORPORATION QF RECIT ALS

Therecitals set forth above constitute an integral of the Mortgage and are herebyincorporated
herein by this reference with the same force and effect as if set forth herein as agreements of the
parties,

ARTICLEQ

COVENANTS, REPRESENTATIONS AND WARRANTIES

ertgagor covenants and agrees with Mortgagee that:

2.01 Taxes aid Assessments,

(a} Mortgago: will pay when due all genera! taxes and assessments, special assessments,
water charges and ali o/ the charges against the Mortgaged Property and shall, upon written request,
furnish to Mortgagee receipte evidencing payment thereof, provided that Mortgagor, in good faith
and with reasonable diligence, may contest the validity or amount of any such taxes, assessments or
charges, provided that during any such sontest the enforcement of the lien of such taxes, assessments
or charges is stayed,

(b} Mortgagor will not suffer (unless Fonded or insured over) any mechanic’s, laborer’s,
materialmen’s, or statutory lien to remaip ouiclanding upon any of the Mortgaged Property.
Mortgagor may contest such lien, provided that Moxigagor shall first post a bond in the amount of
the contested lien, or provide title insurance over suci; “ortested lien, and further provided that
Mortgagor shall dili gently prosecute the contested Jj ®n and ray.se the removal of the same.

2.02 Insurance.

-

against such risks as tequired of Mortgagor by the Senior Lender (asheremaficr diined), paying the
premiums for said msurance as they become due. Policies of insurance shall name Me; igagee as an
additional insured, AJ] policies of insurance shal] provide that the same shall not be tanceied, except
upon thirty (30) days prior written notice to Mortgagee.

2.03 Maintenance of the Property.

repair, will not commit or suffer any waste thereof, and will keep the same in a clean, orderly and
attractrve condition, Mortgagor shall not do or sufferto be done anything which will increase the risk
of fire or other hazard to the Mortgaged Property or any part thereof.

(b} If the Mortgaged Property or any part thereof is damaged by fire or any other cause,
Mortgagor will immediately give written notice of the same to Mortgagee.

-17-




3127421394

0831148001 Page: 5 of 16

ROFFICIAL CORY. wun

(c) Mortgagee or its representatives shall have the right to inspect the Mortgaged Property
to assure compliance with the terms of the Mortgage and the Covenant of Residency.

(d} Morigagor shall promptly comply, and cause the Mortgaged Property to comply, with
all present and fiture laws, ordinances, orders, rules and regulations and other requirements of any
governmental authonity affecting the Mortgaged Property or any part thereof and with altinstruments
and documents of record or otherwise affecting the Mortgaged Property or any part thereof,

(e) Ifall or any part of the Mortgaged Property shall be damaged by fire or other casualty,
Mortgagar, subject to the nghts of co-insurer, will promptly restore the Mortgaged Property to the
equivalent of its condition prior to the casualty, to the extent of any insurance proceeds made
available to'bortgagor for that purpose,

2.04 Subordinatioy.

The Mortgage <zail be subject and subor. ﬁx te in all respects to that certain mortgage dated
as of M betwee Meodtgagor and -—LE“?E'MM("SC&OI Lender"),
recorded with the Offjce of thé Rengrder of Deeds of Codk County, ilinois on _ /() -25 -0f as

document # : to secure iggebtedness in the original principal amount not to exceed
the ceiling base price of (;'":-(excluding options and extras) pursuant to the terms of
the Redevelopment Agreement ("Senior Mo 'eage"), and shall also be subordinate to any mortgage
that replaces the Senior Mortgage.

2.05 Income Eligibility.

Mortgagor covenants to Mortgagee that it meets the iarome eligibility requirements of the
Redevelopment Agreement,

ARTICLE I

RECAPTURE OF PROFIT PROVISIONS

3.0t Generally,

The ovegﬂl amount of City Subsidy utilized ig connection with the construction ofhé ipit
s ) d no/100 Dollars ($ - The amount of funds subject to Tecapiur:
pursuant to this Mortgage shall be Thousand and no/100 Dollars ( . Accordingly,
Mortgagor, as an initial home buyer, covenants to the City that it shall own the ortgaged Property
and utilize the Unit improving the Mortgaged Property as its primary residence during the )
year period ("Affordability Periad") commencing with the date on which the Mortgagor purchased
the Mortgaged Property ("Purchase Date"), as evidenced by the execution of the Covenant of
Residency for the benefit of the City.

3.02 Recapture,

.28
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Mortgaged Property by Mortgagor to Developer on the Purchase Date, the City shall be et thed to
recapture, and Mortgagor shall be obligated to pay the ¢j ty, such amount equal to the lesser of the
following sums:

(a) the difference between the original purchase price for the Mortgaged Property paid by
Mortgagor to Developer and the resale price; or

{h) an amount equal to the funds subject to recapture (as described in sectjon 3.1 above);
provided that this amount shajj decline by a pro rata amount on each anniversary of the Purchase
Date dunrg the Affordability Period,

3.03 Release of Mortgage,

If. during the atlordability Period, Mortgagor: {2) retaing ownership of the Mortgaged
Property and use of the Singls Tamily Home as itg primary residence, (b) conveys the Mortgaged
Property for a purchase price jess than or equal to the purchase price that Mortgagor paid to
Developer for the Mortgaged Propertvan the Purchase Date, or (c) conveys the Mortgaged Property
for a price in excess of sajd purchase piice and pays the City the amount the City 1s entitled to
receive pursuant to the provisions describer in section 3.2 above, then Mortgagor shall be deemed
to have fully complied with the provistons conta’iied in the Mortgage, and Mortgagor shall be under
no further obligation to Mortgagee. In such event. within thirty (30) days of receipt of 2 wntten
request from Mortgagor, Mortgagee shall execute 4 ieiease of the Mortgage. Said refeage shall be
in recordable form.

ARTICLE IV
DEFAULT

4.01 Events of Default.

The terms "Event of Default" or "Events of Default", wherever used in the Mortgzge; shal]
mean any one or more of the following events:

(a) Failure by Mortgagorto duly observe or perform any material term, covenant, condition,
Or agreement of the Covenant of Resideney or the Mortgage after the expiration of all cure pentods
as provided herein; or

(b} A default continuing beyond al] applicable cure periods under the Senior Financing and
Ppermitting foreclosure thereunder.

4.02 Acceleration of Maturity.

- 29.

AR AR it e e e 7 b 8 iy

TNng




3127421394

0831148001 Page: 7 of 16

"UNOFFICIAL CORY. .,

(a) Ifan Event of Default due to 4 failure to make any payment when the same is due and
owing ("Monetary Event of Default") shall have occurred under the Semior Lender's secunty
documents, the Covenant of Residency or the Mortgage, and shall have continued for ten (10) days

described herein and secured hereby, at Mortgagee's sole option, shall become immediately due and
payable without further natice or demand.

(b) If an Event of Default (other than a Monetary Event of Defauit), shali have occurred
under the Senior Lender's secunty documents, and shall have continued for sixty (60) days following
the reccint of notice thereof fom Mortgagee to Mortgagor, the City funds secured hereby, at
Mortgagee's sole option, shali immediately become due and payable without further notice or
demand; p:ovided, however, that in the event such default cannot reasonably be cured within such
sixty (60) davpe'iod and if Mortgagor has commenced efforts to cure, then the time to cure shall be
extended so long 4z said party diligently continues to cure such default.

(¢} Excepl ac'stherwise permitted by the terms of the Mortgage and as evidenced by
Mortgagee's written consert, ury sale, partial sale, refinancing, syndication or other disposition of
the Mortgaged Property shall ent:iic the Mortgagee to declare the City Subsidy secured hereby
immediately due and payable withent frther notice or demand; provided, however, the replacement
or substitution of any machinery, equirizent or fixtures, now owned or hereafter acquired by
Mortgager, with machinery or equipmeniof ke kind and value, whether or not such machinery or
equipment is deemed a fixture under applicable provisions of the Ilinois Uniform Commercial Code,
will not be an Event of Default under the Mortgazs, rrovided Mortgagor executes such documents
as may be necessary to assure Mortgagee of a cotlmuing perfected sccured interest in such
replacement or substituted machinery, equipment or fixo:es,

4.03 Remedies.

(a) Subject to the rights of the Senior Lender, when the City funds hereby secured, or any
part thereof, shall become due, whether by acceleration or otherwise, Mortgaree shall have the right
to foreclose the lien hereof for such mdebtedness or part thereof, The Mortgage and the right of
foreclosure hereunder shall not be impaired or exhausted byany foreclosure of the Sep:op Mortgage,
and rnay be foreclosed successively and in parts, until ajj of the Mortgaged Property %as been
foreclosed against. In any such foreclosure, or upon the enforcement of any other teinsdy of
Mortgagee under the Mortgage or the Covenant of Residency, there shall be allowed and in:luded
as additional indebtedness, al] expenditures and expenses which may be paid or incurred by 0:00

behalf of Mortgagee for reasonable attorneys' fees, appraisers' fees, outlays for documentary and

such expenses and fees as may be incurred in the protection of the Mortgaged Property and the
maintenance of the lien of the Mortgage, inciudin g the reasonable fees of any attorney employed by
Mortgagee in any liti gation or proceedip g affecting the Mortgage, the Covenant of Residency or the
Mortgaged Property, mcluding probate and bankruptey proceedings, or in preparation for the

-30-
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due and payable by Mortgagor, with interest thereon at the lesser of the highest rate permitted by law
or fifteen percent ( 15%) per annum, and shal] be secured by the Mortgage. The proceeds of any

of priority: (i) on account of all costs and expenses incidental to the foreclosure proceedings,
mcluding ali such items as are mentioned in this section; (i7) all other items which under the terms
hereof constitute secured indebtedness additional 1o that evidenced by the Covenant of Residency
and the Mortgage; (iii) all principal and interest remaining to be paid pursuant to the recapture
provisions described in the Covenant of Residency; and (iv) any Temaining amounts due to
Mortgagor. its successors or assigns, as theyr rights may appear.

(o) Mortgagor shall not and will not apply for or avail itself of any appraisement, valuation,
stay, extensio or exemption laws, or any so-called "Moratorium Laws", now existing or hereafier
enacted, in order fo prevent or hinder the enforcement or foreclosure of the Mortgage, but hereby
waives the beneiit 4f such laws, Mortgagor, for itself and al] who may claim through or under t,
walves any and alf right to have the property and estates comprising the Mortgaged Property
marshaled upon any foreclosnre of the lien hereof, and agrees that any court having jurfsdiction to
foreclose such lien may oraer ik Mortgaged Property sold as an entirety. Mortgagor hereby waives
any and all rights of redemption from sale under any order or decree of foreclosure of the Mortgage
on its behalf and on behalf of €ach-and every person, except decree or judgment creditors of
Mortgagor, acquirng any interest in or vie to the Mortgaged Property subsequent to the date of the
Mortgage,

(¢} Upon any other entering upon or taking of possession of the Mortgaged Property afier
the occurrence of an Event of Default and the expiratior of the applicable cure period and other than
by means of a foreclosure, Mortgagee, subject to the ngate of the Senior Lender, may hold, use,
manage and contro| the Mortgaged Property and, from time 9 tme (i) make all necessary and proper
maintenance, repairs, renewals, replacements, additions, betiermens and improvements thereto and

in connection therewith; (ii) insure or keep the Mortgaged Property shcured; (41} manage the
Mortgaged Property and exercise all the nghts and powers of Mortgagorio. the same extent as
Mortgagor could m its own name or otherwise with respect to the same: and \iv) exter into any and
all agreements with Tespect to the exercise by others of any of the powers nerrin granted {o
Mortgagee, all as Mortgagee from time to time mayreasonably determine to be to its vest 47 vantage,
Mortgagee may collect and receive all the rents, issues, profits and revenues of the same, ineiuding
those past due as well as those accruing thereafter, and, after deducting to the extent reasonabie: yaa)
expenses of taking, holding and managing the Mortgaged Property (including compensation fo. tie
services of all persons employed for such purposes); (bb) the cost of al] such maintenance, repairs,
renewals, replacements, additions, betterments, improvements and purchases and acquisitions; (cc)
the cost of such insurance; {dd) such taxes, assessments and other similar charges as Mortgagee may
determine to pay; (ee) other proper charges upon the Mortgaged Property or any part thereof’ and (ff)

shall apply the remainder of he monies and proceeds so received by Mortgagee first to payment of

accrued mierest; and second to the payment of principal. The balance of such funds, if any, after
payment in full, of all of the aforesaid amounts {including, without limitation, the entire outstanding

-31-
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principal balance under the Covenant shall be paid to Mortgagor.

4.04 Receiver,

Upon any foreclosure sale, Mortgagee may bid for and purchase the Mortgaged Property and
shall be entitled to apriyall or any part of the indebtedness secured hereby as a credil to the purchase
price; provided, however. that the Senior Lender has been paid in full.

4.06 Remedies Cumujative.

No right, power or remedy caiifared upon or reserved to Mortgagee by the Mortgage is
intended to be exclusive of any other rigiit, sswer or remedy, but each and every right, power and
remedy shall be cumulative and toncurrent anr! shall be in addition to any other right, power and
remedy given hereunder or now or hereafter exizting at law, in equity or by statute.

4.07 Waiver.

No delay or omission of Mortgagee or of any holder of'the Covenant to exercise any right,

power or remedy accruing upon any Event of Default shall exhauys. or 11pair any such right, power

orremedy or shall be construed to be awaiver of any such Event of Defiuti or acquiescence therein;
and everyright, power and remedy given by the Mortga 8¢ to Mortgagee may \ie exercised from time

ARTICLE V

MISCELLANEQUS PROVISIONS

1016
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5.01 Sugcessors and Assigns.

The Mortgage shall inure to the benefit of and be binding upon Mortgagor and Mortgagee
and their respective legal representatives, successors and assigns. Whenever a reference is made in
the Mortgage (o Mortgagor or to Mortgagee, such reference shall be deemed to include a reference
to legal representatives, successors and assigns of Mortgagor or Mortgagee, as applicable.

5.0z Tenninology.

Al personal pronouns used in the Mortgage, whether used in the masculine, feminine or

neuter gepder, shall include all other genders; the singular shall include the plural, and vice versa,

Titles and seitions are for convenience only and nejther limit nor amplify the provisions of the
Mortgage, ari ali references herein toarticles, sections or paragraphs shall refer to the corresponding
articles. sectiong or raragraphs of the Mortgage unless specific reference is made to such articles,
sections or paragraphs ¢f another document or instrument.

5.03 Severabi [ity.

If any provision of the Mortgzgnur the application thereof 1o any person or circumstance
shall be invalid or unenforceable to any cx'zxi, the remainder of the Mortgage and the application
of such provision to other persons or circumsianges shall'not be affected thereby and shall be
enforced to the extent permitted by Jaw,

5.04 Security Agreement.

The Mortgage shall be construed as a "Security Agrecinent"within the meaning of and shal]
Create a security interest under the Uniform Commercial Code as ag apter by the State of Illinois with
respect to any part of the Mortgaged Property which constitutes fixturcs. Mortgagee shall have af]
the rights with respect (o such fixtures afforded to 1t by said Uniform Commreja] Code in addition
to, but not in limitation of, the other rights afforded Mortgagee by the Mort sge or any other
agreement,

5.05 Modification,

No change, amendment, modification, cancellation or discharge hereof, orof any part hececr,
shall be valid unless in wriling and signed by the parties hereto or their respective successors and
assigns. Mortgagor shall have nori ghtto convey the Property into a Jand trust without obtaining the
prior writtert consent of the City.

5.06 No Merger.

1t being the desire and intention of the parties that the Mortgage and the Ken hereof do not
merge in fee simple title to the Mortgaged Property, it is hereby understood and agreed that should

.33
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3.07 Applicable Law.

The Mortgage shal be interpreted, construed and enforced under the laws of the State of
Illinois,

-34-
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IN WITNESS WHEREQF, the undersigned has caused this Mortgage to be executed as of
the day and year first above written.

bl £ %
/ 24

Y

Prepured by and 10 be returmed to:
Maria E. Hoffman

Assistant Corporations Counged
City of Chicago

30 North LaSaile Streer

Suire 1610

Chieago, lilinois 60602
312r744.6933

HADOCSWMadison 2200"RDA.02.wpd

- 35.
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EXHIBIT D

COVENANT OF RESIDENCY

k /lyTJ}iéCo nant of Residency ("Covenant") is made thys lé day of Mﬁ@g by
4 .

g ("Mortgagor"), to the City of Chicago, an Illinois municipa]
corpotation ("City").

RECITALS

. WHEREAS, pursuant {0 ap ordingnce adop by the City Council of the City on
lu A “S] 2Y e City and » an Ulinois lmited
liability compary (”Diijoper") eiccuted that ceprain "Agreement for the Séle and Redevelopment

of Land" dated a3 97 b , and recorded with the Office of the ecorder of
Deeds of Cook Cornty, Ilhnois on = + 85 document #
("Redevelopment Agreemeni"), whereby Developer redeveloped that certain reaj property legally

~described on Exhibit A aliaciled hereto ("Property™) by constructing a housing unit ("Unit™)
improving the Property; and ofer improvements on the Land (the Land, Unit and other
Improvements are collectively referred io as the "Mortgaged Property"); and

14116

WHEREAS, t]ée Unit was construcied by Developer in part by using a /Al ¥4
Dollar ($ g 2 ok ¢ ) City subsidy which scrved to improved the quality of the corfstruction of

the Mortgaged Property; and

WHEREAS, the City subsidy utilized to construct tie Mortgaged Property is not reflected
m the sales price for the Mortgaged Property paid by the Mongzzsrto Developer at closing, and may
be recovered by the City only upon the terms and conditions set for(h 11\ the Covenant of Residency;

NOW, THEREFORE, in consideration of the benefits accruing 1o Motgagor as a result of
Its purchase of the Mortgaged Property which was constructed by Develope inpart with the City
subsidy, Mortgagor covenants to the City as foilows:

1. Mortgagor covenants to the City that it meets the income eligibility reouirzments
contained n the Redevelopmeny Agreement in order to participate as an inttial home by yei ofthe
Mortgaged Property.

2. Mortgagor paid Developer the purchase price of § M ("Purchase Price"),

including options, for the Mortgaged Property on the date of conveyance of the Morigaged Property
from Developer to Montgagor ("Purchase Date"),

3. Mortgagor shall own and utilize the Mortgaged Property as its primary residence for a
period of 5 years ("Affordability Period™ commencing with the Purchase Date.

4. If Mortgagor conveys the Mortgaged Property, or executes a deed 1n iea of foreclosure,

-36-
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prior to the expiration of the Affordability Period at 4 price in excess of the Purchase Price, the City
shall be entitled to recaplure, and Morigagor shai] be obligated to pay the City at closing, such
amount equal to the lesser of the following sums;

(a) the difference between the Purchase Price and the resale price; or

(b} as described further in Section 3.01 of the Mongagg(as defined in paragraph 5
below), an amount equal to the sum of _§l 7,6(2;) Dollars; provided that this
amount shall decline by a pro rata amount off each anmversary of the Purchase Date
during the Affordability Period,

3.<The Covenant of Residency shall be secured by that certain "Mortgage, Security and
Recapture A greement” of even date herewith ("Mortgage") made by Mortgagor in favor of the City,
encumbering thé ¢ fortgaged Property, which upon execution by the pariies, the Mortgage shall be
filed and recordec veith the Office of Recorder of Deeds of Cook County, lllinois.

6. Provided that IJortgagor has complied fully with the terms of the Covenant of Residency
and the Mortgage, the City, wituain thirty (30) days of receipt of a written request from Mortgagor,
shall issue a release of the Covénapsof Residency.

7. Anypayment to be made by Mertzagor to the City pursuant ta the Covenant of Residency
shall be made at the Office of the City Cotagzaller for the City of Chicago, Hlinois, or at such other
places designated by the City.

8. If any lawsuit is instituted by the City to récavar any sums owed the City pursuant to the
Covenant of Residency, Mortgagor agrees to pay all of ikie City's costs incurred as aresult of such
collection, including reasonable attomey’s fees and court cogls

9. Demand, protest and notice of demand and protest are nereby” waived, and Mortgagor
hereby waives, to the extent authorized by law, any and ail exemption ngn's aathorized by law which
otherwise would apply to the recapture provistons evidenced by the Covenant 6f Residency.

IN WITNESS WHEREOF, the Cover}antrof Residency has been duy exscuted by

Mortgagor, as of the date above written. K /B/\/Lq

~37.
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L i@m this ‘[é_ day of Qé&ﬁk ZQ)E/ hereby state under oath as
follows:

. Tam purchasing fromZZ 1, é,é%/ %/ﬁgm %"Developer“) that certain rea|
~ o Property commo }y know&aj 5}1
, Z [(/ S0t > M’ll\;z 502/ 7

SUBSC aDAN‘D WORN to ] OFFICIAL SEAL
me thlf: zé?j ay of EDGAR HERNANDEZ
" NOTARY PUBLIC, STATE OF ILLINOIS
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EXHIBITE

AFFIDAVIT

cago, lllinois {"Property").

The housing unit improving the Prdperty was constry
Jtilizing a subsidy provided by the City of Chicago,

In centanstion with my purchase of the Property, [ have supplied certain information

to Develoser or to my lender concerning income and employment,

Tapproved the tzusmission of such income and employment information to the City
of Chicago Departnen: of Housing, which I understand was ulilized by said
Department to determiide)if L, as purchaser of the Property, meet the guidelines
contained in that certain ‘;‘.grugr/:cntfor the Sale and Redevelopment of Land" dated
as of {\p1/ ﬂ/ ¢L ., and recorded with the Office of the ecor(dger of

Deeds of Cook County, Dlinois on. /--/5 - » asdocument # OS50/
("Redevelopment Agreement") conceim 1g income and employment eligibility.

I have been notified by Developer that 1 nie’ the guidelines contained in the

Redevelopment Agreement.

I centify that said income and employment informatiod supplied to the City by

Developer or the lender has not substantially changed.
By: t LM W
| J -/

MY COMMISSION EXPIRES 2-13-2012

a0, 1L G/

d tn part by Developer

16116
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EXHIBIT "A"
PARCEL 1:
UNIT 2240-302 AND LCE-4 IN 2200  WEST MADISON CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;:

SMALL AND OTHER’S SUBDIVISION OF BLOCK 58 OF CANAL TRUSTEE’S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDINC TO THE PLAT THEREOF RECORDED DECEMBER 28, 1864, AS
DOCUMENT NUMBER 89932, ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY (i ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS BDOCUMENT NUMBER 0824239056 TOGETHER WITH ITS
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS

PARCEL 2:
UNIT PSU-10 IN 2200 WEST MABI50ON CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCItiBED REAL ESTATE:

LOTS 65 THROUGH 71 BOTH INCLUDED, 'N'THE SUBDIVISION OF BLOCK 58 OF
CANAL TRUSTEE’S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, L4ST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERELCE RECORDED JANUARY 1474,
1853, AS DOCUMENT NUMBER 39021, AND ALSO I.O1S 6 AND 7 IN PETER B.
SMALL AND OTHER’S SUBDIVISION OF BLOCK 5& OF CANAL TRUSTEE’S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINZIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBFR. 28, 1864, AS
DOCUMENT NUMBER 89932, ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0824239056 TOGETHER WITH ITS
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS

FOR INFORMATIONAL PURPOSES ONLY:

COMMONLY KNOWN AS: 2240 W. Madison St., Unit 302, Chicago, IL 60612
PIN: 17-07-329-034-0000 17-07-329-033-0000 17-07-329-032-0000 .

17-07-329-031-0000 17-07-329-030-0000 17-07-329-029-0000

17-07-329-028-0000



