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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 20, 2008, is made and executed between O.L. Gil Snyder
Revocable Trust, Dated October 28, 1998, O.L. Gil Snyder and Phyllis J. Snyder, as C«-Trustees, as to an
undivided 1/2 interest and Phyllis J. $nyder Revocable Trust, dated October 28, 1998, Fryllis J. Snyder and
0.L. Gil Snyder, as Co-Trustees, as to undivided 1/2 interest. (referred to below as "Grawior”) and FIRST
CHICAGO BANK & TRUST, whose address is 1145 N. Arlington Heights Road, Itasca, IL 63143 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

SEE ATTACHED FOR LEGAL DESCRIPTION:

The Property or its address is commonly known as 1125 N. 27th Ave, Melrose Park, IL 60160. The Property
tax identification number is 15-04-404-071.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
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ASSIGNMENT OF RENTS
Loan No: 112024859-1 (Continued) Page 3

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 10 recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance witk’ Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois ar'd.also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting e roperty.

Lease the Property. Lencer inay rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lencer may deem appropriate.

Employ Agents. Lender may ngage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's mame. to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such oiker~things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively ans_solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated ‘aboyve

No Requirement to Act. Lender shall not be required-ic do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the Tcrecoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by wendar in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses,from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received.bvit; however, any such Rents received
by Lender which are not applied to such costs and expenses shall e applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from-the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, svith interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and cthzrwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable staternents of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the. Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shali be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 112024859-1 (Continued) Page 5

Borrower or Grantor gives Lender written naotice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantar, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change accurs in Grantor's financial condition, or Lender believes the
prospect of payinant or performance of the Indebtedness is impaired.

Insecurity. Lender irigood faith believes itself insecure.

RIGHTS AND REMEDIES Ol DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lew:

Accelerate Indebtedness. Lend®r sball have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the righi#; without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including ariniints past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtednesz. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Recsive and Collect Rents Section, above. if the Rents are
collected by Lender, then Grantor irrevocably desidnztes Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name 0f Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in ~esponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or 0% 2ny proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in pzrsan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed #s.mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, -with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or seis,sand to collect the Rents from
the Property and apply the proceeds, over and above the cost of tha receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bund if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent-value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall’pui. disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees;, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits



0831549012 Page: 6 of 10

UNOFFICIAL COPY

¢ Auy Cwiswubissy Sy (0 DuttiuiBsg pin @ou oaoags
uaiesih PRIJILION $SBIO 1540) ST jBlL S8IRIS pelin

S1> P
Giians pezilionsr ABUOIEU B Ul pRLSOABD Uaum  as

o

.

DEALDRE MIBIUDE UBUM COBIBAEBD A|ERIOE UBLs BALDE;
S1s sepun usail

8¢

Bg 01 pRIMbaL BUOU Auy seanilop

T JOHAIDSIE H{0S 84 U DIEUYLI S0 paiueil
SIBUAY TROUBISUL fUanDasyns oy puasuan By

AllE 4N gAY

Funns o BunuelB syl uatuuBissy s aspur

SrunaRReRI; 9NNy Aup 01 sE sueneBygo s Iojuein 0 AUR 10 i
: O3 DUB J9DUBT U29AAIAC BUNBSD 10 BSINOG AUE 104 R0

B RUE UG GGISIAGIT JRUL UM SDURNTREOD 10148 pun
PELULL G QUIPnERIG sCU eys uawubissy s
wmam i se slelade geds ylbn Aue

i
i f TR 5~y
ns oot Bunuas W ussab o

CLENESS A 0L DEURen g lau 1BYsS JapuaT “dapuat q

uawiuiissy sl o
riul BESOUING 80URIUSAULOD 10] aup uaubissy

AEHL SPLET TIERIT BLUES DU Lol SR J0IURIS DUE I9MM0L0G | SI01UEIG) SUi (0
gy ! SILL IRAASS DUR LG Q4R J0TLEIG uiNs o
GOOUBLYL Q10 3 71 snnbas 0% uDnor

YL

Fid

Shnialil

O peys aenbus s o uslubsey
P BIBUA SBSED E L 1) T uoneasdisLg

AL Doy SWa Aug U

STRERIBIU oYL 0

Ui SIEiEg G iEuduid

FEIIETTT

.,,qi BA0LI0H AlBAS DuUE i.‘\;e
DAGE IDLUBIDY O SBOUSIE|EL |18 D i
{10 ShensBgo ny CAMBORIT jRFBASS puE §

- AIUN0D abedn] 10 SLNOn B D
DOEUS AUl i CRnuBA 10 ey

S{OHGH 30 9IRYS eyl w aBpuaT Ag paldedor usaq sey Juawubissy sy suosan
mep g s3jiguor 53 op prefes Jnoyuay SIOUl o BIRIS AU JO SME] AUl ‘Mmep [RiPpI) Ag pardwisard 1o
MIBIKE BUF 0L DU depue’ o) sigesydde mey Riape; Ag powanch og im juewuBisty s cmet Buiismnon

suuag oleathisig, oL g
1d{,3 sBirnesp uocnden

it wuagw 2U3 AG DUNDG U0 pebueys 8G 01 lybnoy s
HEUS uBlUBISSY S o uBwnus
sg sanied aul (o oWk ;
auiefior  uowubissy s TRIUSUPUSLLEY

snoauk|lpnsss BUMORD; BUL "SNOISIAOHd SNOANY TIEISH

G UGIIPPRE U URISOD Hinon Ak A
PR B 0L $58L PUE RSURINSL S s
il 8n0des BN BUWelgo 'splose: Duwyomes
e Loy
anuadKa puR S89)

li!ﬂgui #) ARy RN

[3TE] IOTHOLH ()i

3995 SADUIOLE § IBPUaT AR SlQEDHUUE ssnun

R PONUUOS) L BGBYZOTIL o
SLNH'& 40 ANJINNDISSY




0831549012 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 112024859-1 (Continued) Page 7

Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenorceable as to any other circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall bz .considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity,/ or nnenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceabilit, ufsany other provision of this Assignment.

Successors and Assigns. * Sukject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall bzbinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Fronerty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with /Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance-or-extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebted:isss.

Time is of the Essence. Time is of the essenée in the performance of this Assignment.

Waive Jury. All parties to this Assignment herepy waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party agairst any other party.

Waiver of Homestead Exemption. Grantor hereby reedsps and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have e following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references.to gollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms usea [r.the singular shall include the plural,
and the plural shall include the singular, as the context may require. Wordg ard terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, s\ this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits.ard schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The waord "Borrower” means Oliver Snyder.

Default. The word "Default"” means the Default set forth in this Assignment in the section titled "Defauit".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means O.L. Gil Snyder, Trustee of O.L. Gil Snyder Revocable Trust, Dated
October 28, 1998, and O.L. Gil Snyder as Trustee to Phyllis J. Snyder Revocable Trust, dated October 28,
1998 under the provisions of a trust agreement.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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ASSIGNMENT OF RENTS
Loan No: 112024859-1 {Continued) Page 9

TRUST ACKNOWLEDGMENT

STATEOF 1 A\Linoly )
) 8§
county oF __ Do )
On this T day of O \’O\Oﬁf , LIS before me, the undersigned Notary

Public, personally appesred O.L. Gil Snyder, Co-Trustee of O.L. Gil Snyder Revocable Trust, Dated October 28,
1998, and O.L. Gil Spyder as Trustee to Phyllis J. Snyder Revocable Trust, dated October 28, 1998 , and
known to me to be an authe.ized trustee or agent of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment-c be the free and voluntary act and deed of the trust, by authority set forth in
the trust documents or, by amnority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized (to e¥acute this Assignment and in fact executed the Assignment on behalf
of the trust.

By \/‘]f\wy\_i (’?&&M’-}” 4 Residing at

Notary Public in and for the State of 1 L LI/ 255

127 IS S v
OFFICIAL SEAL

NICOLE ELWART

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/29/11

My commission expires Of)[ 20 } {

LASER PRO Lending, Ver. 5.40.00.003 Copr. Harland Financial Selutons, Inc. 1997, 2008.  All Rights
Reserved. - IL TAAPPS\PROSUITE\CFINLPLIG14.FC (1R-7114 PR-CLOC
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THAT PART OF LOT 16 IN RICHARDSON INDUSTRIAL PARK, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDHAN,
SOUTH OF THE INDIAN BOUNDARY LINE, DESCRIBED AS FOLLOWS:

COMMENGING AT THE SOUTHEAST CORNER OF SAID LOT 15: THENCE SOUTH 80 DEGREES 00
MINUTES 00 SECONDS WEST 37.20 FEET ALONG THE SOUTH LINE OF SAID LOT 15; THENCE NORTH
00 DEGREES 05 MINUTES 35 SECONDS EAST 264.73 FEET, THENCE NORTH 89 DEGREES 37 MINUTES
23 SECONDS WEST 107,41 FEET; THENCE S8OUTH 88 DEGREES 41 MINUTES 18 SECONDS WEST 5.83
FEET; THENCE NORTH 00 DEGREES 02 MINUTES 58 SECONDS WEST 140,18 FEET TO THE POINT OF
BEGINNING: THENCE CONTINUING NORTH 00 DEGREES 02 MINUTES 58 SECONDS WEST 21.43 FEET;
THENCE SOUTH 89 DEGREES 57 MINUTES 01 SECONDS WEST 20.00 FEET; THENCE NORTH 00
DEGREES 01 MINUTES 50 SECONDS EAST 438,36 FEET TO THE NORTH LINE OF LOT 16N
RICHARRSON INDUSTRIAL PARK AFORESAID; THENCE NORTH 84 DEGREES 57 MINUTES 30 SECONDS
EAST ALDNG THE LAST SAID LINE 169.91 FEET TO THE EAST LINE OF SAID L.OT 15; THENCE SOUTH
00 DEGREZS 00 MINUTES 00 SECONDS EAST ALONG LAST SAID LINE 460.48 FEET TO A POINT 405,00
FEET NORTH 0F THE SOUTHEAST CORNER QF SAID LOT 16; THENCE NORTH B9 DEGREES 46
MINUTES 32 SZCONDS WEST 150,13 FEET TO THE POINT CF BEGINNING, IN COOK COUNTY, ILLINCIS.

PARCEL 2.

EASEMENT FOR THE RUNEFIT OF PARCEL 1 AS CREATED BY EASEMENT GRANT MADE 8Y AND
BETWEEN LASALLE NATIONAL TRUST, NA, AS SUCCESSOR TRUSTEE TO LASALLE NATION BANK, AS
TRUSTEE UNDER TRUST AGRF=MENT DATED February 1, 1976 ADN KNOWN AS TRUST NUMBER 42420
AND MELROSE PARK BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 13, 1980 AND KNOWN AL TRUST NUMBER 6250 DATED November 16, 1890 AND RECORDED
April 29, 1991 AS DOCUMENT NUMBER €1 187267 AND RE-REGORDED June 12,1992 AS POCUMENT
NUMBER 92420044 FOR THE PARKING GF IA0TOR VEHICLES QOVER THE FOLLOWING DESCRIBED

LAND:

THAT PART OF VACATED 27TH AVENUE IN EM:LIA WEIGLEB'S ARDITION TO MELROSE PARK, A
SUBDIVISION OF THAT PART O THE EAST MALF G THE EAST HALF OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 33 NORTH, RANGE 12, EAST O THE THIRD PRINCIPAL MERIDIAN LYING
NORTH OF LAKE STREET, DESCRIBED AS FOLLOWS:

REGINNING AT THE NORTHEAST CORNER OF LOT 15 IN RICHARDSON INDUSTRIAL PARK, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 4 AFORCGAID; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE EAST LINE OF LOT 15 ‘N AFORESAID §01.0 FEET; THENCE
NORTH 89 DEGREES 57 MINUTES 30 SECONDS EAST PARALLEL wiT!i THE EASTERLY EXTENSICN OF
THE NORTH LINE OF LOT 13 FCR A DISTANCE OF 20.0 FEET: THENCE: NDORTH 00 DEGREES 00

MINUTES 00 SECONDS EAST PARALLEL WITH THE EAST LINE OF LOT 15 AFORESAID 601.0 FEET TC
THE CASTERLY EXTENSION OF THE NORTH LINE OF SAID LOT; THENCE SOUTI 39 DEGREES 57
MINUTES 30 SECONDS WEST ALONG SAID EXTENSION 20,0 FEET TO THE POINT OF SEGINNING, IN
COOK GOUNTY, ILLINQIS. :

P.N.: 15-04-404-071




