UNOFFICIAL COP iy

Recording Heguested by &
When Recorded Return To:
US Recordings, Inc.
£9825 Country Drive Ste 201
St. Paul, MN 55117

19248923

MU

|

|

Doc#: 0831503102 Fee: $118.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds

Date: 11/10/2008 02:32 PM Pg: 1of17

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Address:

Street: 3522 8 58THCT

Street line 2:

City: Cicero State: IL
Lender: MetLife Home Loans

Borrower: JOSE SANCHEZ & DIANE RODRIGUEZ

l.ocan { Mortgage Amount: $177.500.00

This property is located within Cook County and the transaction is exempt from the
seq. because the application was taken by an exempt entity.

Certificate number: EDDECE58-3C47-4B86-81 C0-2790DD0AB31C

The property identified as-: PN 16-32-402-026-0000

ZIP Code: 60804

Execution date:

requite mients of 765 ILCS 77/70 et

10/17/2008

4

<]




0831503102 Page: 2 of 17

UNOFFICIAL COPY

- Recording Reguested by &
When Recorded Return To:
US Recordings, Inc.
2925 Country Drive Ste 201
St. Paul, MN 55117

™

Prepared By: {_?){ thki e et
MetlLife Home Loans,

a Division of Metlife Bank, N.A.
3600 Mansell Rd., Suite 450
Alpharetta, GA 30022

|Space Above This Linc For Recording Data)

MORTGAGE 0070118849

MIN 100749500701188495

DEFINITIONS

Words used in multiple sectibns ¢fthis document are defined below and other words are delined in Sections
3. 11,13, 18. 20 and 21. Cerlair{ rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means thic docnment, which is dated October 17th, 2008
together with all Riders to this document.

(B) "Borrower' is

JOSE SANCHEZ &

DIANE RODRIGUEZ, Husband & Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is'a separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. ViIES is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws ol"Dclavare, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MIL. 5.

ILLINOLIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Sorm 3014 1/01
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(D) "Lendcer" is MetLife Home Loans,

a Division of MetLife Bank, N.A.
Lender 1s a NATIONAL BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note'" means the promissory note signed by Borrower and dated October 17th, 2008
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY SEVEN THOUSAND FIVE HUNDRED & 00/100 Dollars
(Us. % 177,500.00 ) plus interest. Borrower has promised to pay this debt in regular Perodic
Payments and to pay the debt in {ull not later than NOVEMBER 1, 2038
(F) "Property" means the property that is described below under the heading "Tlansfel of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security instrument, plus interesi.
(H) "Ri‘ery" means all Riders to this Securnity Instrument that are executed by Borrower. The [ollowing
Riders are « be executed by Borrower [check box as applicable]:

|:| Adjustakie Rate Rider i:] Condominium Rider |:] Second Home Rider
Balloon Padir D Planned Unit Development Rider |:] 1-4 Family Rider
|:| VA Ride: |:| Biweekly Payment Rider |:| Other(s) [specily]

(I) "Applicable Law" rneans all controlling applicable federal, state and local statutes. regulations,
ordinances and adminisiative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinidns

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borowcr or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'” means upy transler of funds. other than a transaction originated by check.
dralt, or similar paper insttument, which (s ihitiated through an electronic terminal, telephonic instrument,
compuler, or magnelic tape so as to order. wstuct, or authorize a financial institution to debit or credit an
account. Such term includes. but is not litnited &, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone. wire transiers, and automaied clearinghouse transfers

(L) "Escrow Ttems" means those ilems that are descri’ed in Section 3.

(M) "Miscellancous Proceeds' means any compensatiors selllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undirihe coverages described in Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation o7 oer taking of all or any part of the Property;
(iii) conveyance in lieu ol condemnation; or (iv) misrepresent:ticns of. or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against th: nonpayment of, or default on, the
Loan.

(0) "FPeriodic Payment" means the regularly scheduled amount due for () )principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 1J.5.C./Ccction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amcnded from time (o time,
or any addmonal or successor legislation or regulation that governs the same subj=ct matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are im posed in regard 1o a

"federally related mortgage loan" even il the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

0070118849 |nit\a|s:w
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property. whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol the Loan, and all renewals. extensions and
modifications ol the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Boirower does hereby mortgage. grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] ol Coock [Name of Recording Jurisdiction |
All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

H - 20 0B A0 D ~ XD

Parcel 1D Number: County: City: which currently has the address of
3522 S 58TH COURT [Street]
CICERO [Cuy], [llinois €0804 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part/of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that M.ERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary Zo comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the/right: 1o exercise any or all of those interests.
including, but not limited to. the right to foreclose and sell the P operty; and to take any action required of’
Lender including, but not limited to. releasing and canceling this'Se curity Instrument.

BORROWER COVENANTS that Borrower is lawfully s=iccd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Troperly s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally_the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis {ee wrtional use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform securidv_instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard. Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funas-for Fecrow Items

0070118849 Initials: ‘)—j. YZ“
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as selected
by Lender: (a} cash; (b) money order; (¢) cerlified check. bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a lederal agency.
mstrumentality. or entity:; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions m Section 15.
Lender may return any payment or partial payment if the payrnent or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insulficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its schedufed due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dozs not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Boriower. It not applied earlier, such funds will be applied to the outstanding principal balance under
the Note inimediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against'Lender shall relieve Borrower [rom making payments due under the Note and this Security
Tnstrument or peiforning the covenants and agreements secured by this Security Instrument.

2. Apptication ¢ Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Loader shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due wadzr the Note; (c) amounts due under Section 3. Such payments shall be applied w
each Periodic Payment ii-tie order in which it became due. Any remaining amounts shall be applied first to
late charges. second o any othér ameunts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment [ron: Borrower for a delinquent Periodic Pavment which includes a
sufficient amount to pay any late chaige due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Paym nt is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymants if, and to the extent thal, each payment can be paid in
full. To the extent that any excess exists alier/*hs payment is applied to the full payment of one or more
Periadic Payments, such excess may be applield to_any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as/desclibed in the Note.

Any application of payments, insurance proceeds, 4t Miscellangous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or ehange/(he amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lerdree on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"™) <o sirevide for payment of amounts due [or: (a)
taxes and assessments and other items which can attain priorit’ cver this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground r=dis on the Property. if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escraov-items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any. be escrowed by Barrower, and such dues, fees and assessineris shall be an Escrow Item.
Borrower shall promptly {urnish to Lender all notices of amounts to be paid urder’ this Section. Borrower
shall pay Lender the Funds [or Escrow Items unless Lender waives Borrower's oblipation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event ol such wiiver. Borrower
shall pay directly, when and where payable, the amounts due for any EBscrow Items forwaila_nayment of
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Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thai are then required under this Section 3.

Lender may. at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender {o apply
the Funds at the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis ol current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. if Lender is an institution whose depaosits are so insured) or in any Federal Home
Loan Bark.\Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lcader shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [iems, unless Lender pays Borrower interest on the Funds and
Applicable Liw. permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires ipterest to be paid on the Funds. Lender shall not be required 1o pay Borrower any interest or
earnings on the Furlas. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower. without charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surpls of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds’in acrordance with RESPA. If there is a shortage of Funds held in escrow. as
defined under RESPA. Lender siall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiencv of Funds held in escrow, as detined under RESPA. Lender shall
notity Borrower as required by RESPA (ansl Borrower shall pay to Lender the amount necessary to make up
the deticiency in accordance with RESPA. Fut 'na0 more than 12 monthly paymenis.

Upon payment in full of all sums secured vy this Security Instrument, Lender shall promptly relund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay zll taxes. assessments, charges, tines. and mmpositions
attributable to the Property which can attain priority sver this Security Instrument. leasehold payments or
ground rents on the Property. if any, and Community Assoriation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pax’them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hds woverity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation Gedured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreer~2.it; (b) contests the lien in good (aith by. or
defends against enforcement of the lien in. legal proceedings which in Lend>r's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only w=ti? such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lerd=s subordinating the iien to this
Security Instrument. If Lender determines that any part of the Property is subjectto a lien which can aitain
priorily over this Security Instrument, Lender may give Borrower a notice idérutying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pertods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shali be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for [lood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment ol any fees
imposed Yy the Federal Emergency Management Agency in connection with the review of any {lood zone
determinativo resulting from an objection by Borrower.

If Borioy-er fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Leidar's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type ¢4 ariount of coverage. Therelore, such coverage shall cover Lender. but might or might not
protect Borrower, Boivower's equity in the Property. or the contents of the Property. against any risk, hazard
or liability and migh? provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the ¢os’ of the insurance coverage so obtained might significantly exceed the cosl of
insurance that Borrower«cuuld have obtained. Any amounts disbursed by Lender under this Seciion 5 shall
become additional debt of Borjower secured by this Security Tnstrument. These amounts shall bear interest al
the Note rate from the date of disbarsement and shall be payable, with such interest. upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right lo disapprove such policies, shall irclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shal! »romptly give to Lender all receipts of paid premiums and
renewal notices. I{’ Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to. or destruction of, the Property, such pblicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss sayee.

In the event of loss, Borrower shall give prompt netics to the insurance carrier and Lender. Lender may
make prool of ioss if not made promptly by Borrower.Llaless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying’insurance was required by Lender, shall be
apphed to restoration or repair of the Property, if the restorzuo or repair is economically feasible and
Lender's security is not lessened. During such repair and restor=.ion period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspec) such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspestien shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single’payraent or in a series of progress
payments as the work is completed. Unless an agreement is made in wruing o7 Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to oy Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by \Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If_the restoration or
repair is not economically feasible or Lender's security would be lessened. the (iasuance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not =2i due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1 Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does nol respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event. or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights lo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's principai residence for at least one year after the dale of occupancy. unless Lender otherwise
agrees in/wiiting, which consent shall not be unrezsonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage’or impatr the Property. allow the Property to deteriorate or commil waste on the Property.
Whether or not T.orrower is residing in the Property. Borrower shall maintain the Property in order to prevent
the Property from deriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o
Section 3 that repair oriesioration is not economically feasible, Borrower shall promptly repair the Property i’
damaged to avoid further/ deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage-5. or the taking of. the Property. Borrower shall be responsible for repairing or
restoring the Property only if Jlender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration 17" a single payment or in a series ol progress payments as the work is
completed. If the insurance or condsmnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make riascnable entries upon and inspecttons ol the Property. 11 it has
reasonable cause, Lender may inspect the [nterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to su¢n <n-interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower skz!l be in default if, during the Loan apphlication process.
Borrower or any persons or entities acting at the (lireciion of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccuraseinformation or stalements to Lender (or lailed 10
provide Lender with material information) in connection wih the Loan. Material representations include. but
are not limited to, representations concerning Borrower's accunancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rizhts Under this Secarity Instrument. 11
(a}y Borrower [ails 1o perform the covenants and agreements contalied in this Security Instrument, (b) there is
a legal proceeding that might significantly alfect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate,For condemnation or forfeiture, for
enforcement of a lien which may atlain priotity over this Security insiriment or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender miay” de” and pay for whatever is
reasonable or appropriate to protect Lender's inierest in the Property an¢” lighis under this Security
Instrument, including protecting and/or assessing the value of the Property. and se curing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sumssecurad by a lien which
has  priority over this Security Instrument; (b) appearing in court; and (c¢) paymng reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Securily Instrument, mcluding its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to. entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9. N i
Any amounts disbursed by Lender under (his Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment,

If this Security Instrument is on a leasehold. Borrower shall comply with zll the provisions of the lease.
Il Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, [or any reason.
the Mortgage Insurance coverage required by Lender ceases to be available [rom the mortgage insurer that
previously” provided such insurance and Borrower was required to make separately designated payments
toward tncpiemiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially ‘cquivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage insurer
selected by Leausi If substantially equivalent Morlgage Insurance coverage is not available, Borrower shall
conlinue to pay/Ac JJiender the amount of the separately designaied payments that were due when the insurance
coverage ceased to peun effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of MortgageInsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately pzid /n full, and Lender shall not be required 10 pay Borrower any inferest or earnings
on such loss reserve. Lend > can no longer require loss reserve payments il’ Mortgage Insurance coverage (in
the amount and for the period fiai Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender"roquires separately designated paymeats toward the premiums for Mortgage
Insurance. If Lender required Mortgaz= Insurance as a condition of making the Loan and Borrower was
required to make separately designa ed payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect. or 1o provide a non-refundable loss
reserve, until Lender's requirement for Vol tzage Insurance ends in accordance with any written agreement
between Borrower and Lender providing Ior siich termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrow ™= obligation (o pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender {01 any_antity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed.. Barrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on\all such insurance in force from time o time, and may
entler into agreements with other parties that share or mq 1dify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigsge insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insardi-to make payments using any source of [unds
that the mortgage insurer may have available (which may inchidi [unds obtained rom Mortgage Insurance
premiums).

As a resull of these agreements, Lender, any purchaser of thz="Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing. may receive (diretly\or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments, tor Miorigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. Il such agreement provides that an
alliliate of Lender takes a share of the insurer's risk in exchange for a saac: of the premiums paid to the
insurer, the arrangement is oflen termad "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrovier kas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wih ndt increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 12 any _refund.

(b) Any such agreements will not affect the rights Borrower has - if any - ;vith, respect to the
Mortgage Insurance under the Homeowaners Protection Act of 1998 or any other lav:. Tese rights may
inciude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned a¢ the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, i the restoration or rtepair is economically feasible and Lender's security is nol lessened. During
such repair and restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneaus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shali be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be arplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any. pais o orrower.

In the pient of a partial taking, destruction, or loss in value of the Property in which the lair market
value of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount £f the sums secured by this Security Instrument immediately before the partial taking,
destruction, or lzis 7a_value, unless Borrower and Lender otherwise agree in wriling. the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a¥ thie"to1al amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided Oy (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valur ~Any balance shall be paid to Borrower.

In the event of a partial tawing, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy oelore the pariial taking. destruction, or loss in value is less than the
amount of the sums secured iminediately before the partial taking, destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bdrro wer, or if, after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) ofiers 1 make an award to settle a claim for damages, Borrower [ails
to respond 10 Lender within 30 days after we date (he notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o resior ation or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom 3orrower has a right of action in regard to Miscelianeous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that. in
Lender's judgment. could result in forfeiture of the Properyy Orather malterial impairment of Lender's interest
in the Property or righis under this Security Instrument. Borrdwsr.zan cure such a default and, il acceleration
has occurred, reinstate as provided in Section 19, by causing the‘acidon or proceeding to be dismissed with a
ruling that, in Lender's judgment. precludes forfeiture of the T roperty or other material impairment ol
Lender's interest in the Property or rights under this Security Instrument e proceeds ol any award or claim
for damages that are attributable to the impairment of Lender's intere:t in thie Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalro. the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver! xfension of the time [or
payment or medification of amortization of the sums secured by this Security Instruitient granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate Lo release the llability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required lo commence progeedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mod.fi~amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the oniginalisarrower or
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any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obtigations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does nol execuie the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grani and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, lorbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's
consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument in writing, and is approved by Lender. shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excepi as provided in Section
20) and beuefit the successors and assigns of Lender.

147 asn Charges. Lender may charge Borrower fees (or services performed in connection with
Borrower's dcfault, for the purpose of protecting Lender's interest in the Property and rights under this
Security lnstriment, including, but not limited to. attorneys' fees, property imspection and valuation [ees. In
regard to any cthel(ees. the absence of express authority in this Security Instrument to charge a specific fee
o Borrower shail nut.he construed as a prohibition on the charging of such fee. Lender may nol charge (ees
that are expressly proLidited by this Security Instrument or by Applicable Law.

If the Loan is subjectio a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other/to/in charges collected or 1o be collecied in connection with the Loan exceed the
permitted limits, then: (a) a3 such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted limit; and (b} diiy sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Ledir may choose (o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduetion will be
treated as a partial prepayment witbout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowur's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of actior, Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conn/ction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first :lass_mail or when actually delivered to Borrower's notice
address if' sent by other means. Notice 10 any one Boribwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The.natice address shall be the Property Address unless
Borrower has designated a substitute notice address Ly rotice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender speciliss 2 procedure for reporting Borrower's change of’
address, then Borrower shall only report a change ol address ' Qugh that specified procedure. There may be
only one designated notice address under this Security Instrurmerit s any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Terder's address siated herein unless Lender
has designated another address by notice to Borrower. Any notic=..ii connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1f any notice required by
this Security Instrument is also required under Applicable Law, the Apnlicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaed” All rights and obligations
contained in this Security Instrument are subject to any requirements and limiations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract.or i might be silent, but
such silence shall not be construed as a prohibition against agreement by contrace. In_th= event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lav , such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without zny obligation 1o take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part ol the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within whicli Porrower must pay all sums secured by this Security Instrument. 11 Borrower fails to pay these
sums prior 1o thecexpiration of this period. Lender may invoke any remedies permitted by this Security
Instrument with<ut ‘urther notice or demand on Borrower.

19. Borrower's. Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have thZ rizht to have enforcement of this Security Instrument discontinued at any time prior
to the earhiest of: €a) fivel drys before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceceleration
had occurred; (b) cures any default ¢i ay other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to. reasonable attorneys' fees, property
inspection and valuation fees, and otherfers incurred for the purpose of protecting Lender's interest in the
Property and righis under this Security Instriment; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in th>-Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by thic. Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lend r may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms; 23 selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashiers rneck, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency. isrrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Iistruisent and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howevor. Ahis right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Satle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice lo Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer »that collects Periodic Payments
due under the Note and this Security Instrument and performs other moiig-geioan servicing obligations

under the Note, this Security Instrument, and Applicable Law. There also migk' be 4ne or more changes of

the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Selvicer, Borrower will be
given written notice of the change which will state the name and address of the-rew I oan Servicer, the
address to which payments should be made and any other information RESPA requires in c¢nnection with a
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notice of transler of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of.
this Security Instrament, untit such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective action. 1[ Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed Lo be reasonable
{or purposes of this paragraph. The notice of acceleration and opporiunily 10 cure given (o Bortower pursuant
to Section 22 and the notice ol acceleration given to Borrower pursuant to Section i8 shall be deemed to
salis[y the notice and opportunity to lake corrective action provisions of this Section 20.

21/ H:zardous Substances. As used in this Section 21: (a) "Hawardous Substances” are those
substances défined as toxic or harzardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voialiie)solvents, materials containing asbestos or (ormaldehyde. and radioactive materials; (b)
"Environmental ay means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or-zpiironmental protection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or rem¢’val action, as defined in Environmental Law; and (d) an "Environmental Conditton”
means a condition that ¢ar-Cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause dr permit the presence, use, disposal. storage, or release ol any Hazardous
Substances, or threaten to release’any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything gffecting the Property (a) that is in violation ol any Environmental
Law. (b) which creates an Environmentat Condition, or (c) which, due to the presence, use, or release of a
Harardous Substance, creates a conditicn faat adversely affects the value of the Property. The preceding two
sentences shall not apply 1o the presence, us., Or storage on the Property of small quantiies of Hazardous
Substances that are generally recognized to e appropriate to normal residential uses and o maintenance of
the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writterinotice of (a) any investigation, claim, demand. Jawsuit or
other action by any povernmental or regulatory agenc: or privale parly involving the Property and any
Harardous Substance or Environmental Law of whic/t  Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any conditiornl Zavsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pruperty. If Borrower learns, or is notified by
any governmental or regulatory authority. or any privale party, that gay removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall plomptly take all necessary remedial
actions in aceordance with Environmental Law. Nothing herein shall creziezny obligation on Lender for an
Environmental Cleanup.

Ly (2

@E-SA(IL) (0010) Page 12 of 15 Form sudl 1/01




0831503102 Page: 14 of 17

UNOFFICIAL COPY

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coltect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not/limted to, reasonable attorneys' fees and costs of title evidence.

23. Welease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lnsiminént. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secrrity Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fec 15 permitted under Applicable Law.

24. Waiver of Honlestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by ‘virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required Ky borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (0 protect Lencer's interests in Borrower's collateral. This insurance may. but need not,
protect Borrower's interests. The coverige that Lender purchases may not pay any claim thai Borrower makes
or any claim that is made against Borrow(r in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only artZ~providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lenders agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for thel costs of that insurance. including interest and any other
charges Lender may impose in connection with theplacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cosis 0/ the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the iasdrence may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormrower and recorded with it

Witnesses:

£7 M %1 . /Q - {Seal)
‘PSE SANCHEZ J -Borrower
(Seal)
-Borrower
™\ (Seal) (Seal)
-Bomower -Bomower
_ (Seal) (Seal)
-Forrawer -Borrower
(Seal) V4 (Seal)
-Borrower -Borrower

0070118849
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STATE OF TLLINOIS . \ C,OO K County ss:

1. V\\P\ 5'\,’\ Pk M\\O\A\m . a Notary Public in and for said county and
state do hereby certify that
JOSE SANCHEZ & DIANE RODRIGUEZ

personally known lo me to be the same person(s) whose name(s) subseribed 1o the foregoing mstrument,
appeared before me this day in person, and acknowledged that hesshefthey signed and delivered the said
instrument as his/her/their free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official sezl, this \’T‘“’V" day of O(xo;_’g) E»K)- :{/O OQ ;
\

Mty Commission ExpiresiOF - (Do -20V0 ’\\IL}\ f\‘\/\\/\):\ L

Nowmry Public 1) Q.
L et i ik

\
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Title No.

EXHIBIT “A”

LOT 46 TN AUSTIN BOULEVARD ADDITION TO BOULEVARD MANOR, A SUBDIVISION OF THE NORTH 18
ACRES OF THE NGRTHWEST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN B COOK CQUNTY, ILLINOIS,

VLT
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